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K PernameHTy oKasaHuA 6poKepcKux (areHTcKux)
YCAYT Ha pPblHKe LLeHHbIX 6ymar, yTBep}KaeHHoOMY
peweHnem CoBeTa AUPEKTOPOB

Ny6anuHoit komnaHum Freedom Finance Global PLC
ot 30 anpens 2026 r.

[eknapauma o pUCKax, CBA3aHHbIX C
ocyLecTe/ieHMeM onepawumii Ha pbiHKe LLeHHbIX

6ymar
1. Obujue nonoxceHus
1.1. Lenbto  Hactoawen [eKknapauyuu ssnsetca

npefocTtaBieHne MHGOPMALMM O PUCKAX, CBA3AHHBIX C
OCYLLECTB/IEHMEM OMNEPALLMI Ha PbIHKE LieHHbIX bymar.

1.2. Knnent npusHaet 7] npUHMMaeT
npeaynpexaeHns O pPUCKaX, YKasaHHbIX B HACToALLEN
AEKnaan,VIVI, MHbIX MNOJIOXKEeHUAX PernameHTa OKasaHus
GPOKEPCKUX YCAYr Ha pPblHKE LEHHbIX bymar (manee —
PernameHT). KnueHT 3asaBnsetr, 4yto OH obnagaer
[,0CTAaTOYHbIM OMbITOM A/15 TOTO, YTOObI OLLEHUTb 3TU PUCKM,
a npu OTCYTCTBMM TaKOro OMbITa  BOCMOJIb3yeTca
KOHCY/IbTaLMAMM COOTBETCTBYIOLWMX CNELUaINCTOB, UMeeT
dUHaHCOBblE BO3MOMHOCTM AN HeceHusa YO6bITKOB,
CBA3AHHbIX C TAaKUMW PUCKAMM, U COTTAaCEH HECTM BCE TaKue
PUCKM, BO3HMKAKOWME B CBA3M C €ro WMHBECTULMAMMU B
LleHHble Bymaru 1 3akio4deHMemM /tobbiX TOProBbIX CAENOK
M CPOYHbIX KOHTPAKTOB C LEHHbIMKM bBymaramu u
NPOV3BOAHLIMW GUHAHCOBLIMU MHCTPYMEHTAMM, HU Npu
KaKuMx 0bCTOATENbCTBAX He  BO3/aras  Kakoi-1mbo
OTBETCTBEHHOCTM Ha KOMMaHWt0, 338 UCK/IIOYEHMEM CNYYaAEB,
NPAMO NpesyCMOTPEHHbIX PernameHTom.

1.3. HacTtoAwaa [leknapauma MmeeT Lenbio NoOMoub
KAneHTy MOHATb PUCKM, CBA3AHHbIE C OCYLLECTBJAEHUEM
onepauuii Ha pblHKE LEHHbIX bymar, onpeaenutb WX
NpPUeMNEMOCTb, PeasbHO OLEHUTb CBOWM GUHAHCOBbIE Lienn
U BO3MOXHOCTU W OTBETCTBEHHO MOAOWTU K peLIeHUto
BONpoOca o Bbibope MHBECTULIMOHHOW CTpaTernu.

1.4. MpeactaBneHHbI B HacToswen [eknapauuum
CMMCOK PUCKOB He ABAAETCA ucyepnbiBaloWMM, KnueHt
[O/MKEH MOHMMATb, YTo [leknapauusa He pacKpbiBaeT Bce
BO3MOXHbIE PUCKM BCNeACTBME Pa3HOObpasusa cuTyauui,
BO3HMKAIOLMX HA PbIHKE LEeHHbIX Bymar.

2. Aeknapayusa 06 o6wjux pucKax, céA3aHHbLIX C
ocywecmesneHuem onepayuii Ha pbiHKe yeHHbIX bymaz

B obLiem cmbicne pUck NpeacTaBnseT coboii BO3MOXKHOCTb
BO3HWKHOBEHUA y6bITKOB npwu OCYLLECTBNEHWM
duHaHCOBLIX onepauuit B  CBA3M C  BO3MOMKHbIM
HebnaronpuATHLIM BAMAHMEM pa3HOro posda GaKTopoB.
HuKe — OCHOBHbIE PUCKM, C KOTOPbIMW CBA3aHbI OMepauum
Ha pbIHKE LeHHbIX bymar:

2.1. CACTEMHbIW  PUCK. DTOT pPUCK 3aTparvsaer
HECKO/IbKO (UHAHCOBbLIX WHCTUTYTOB W MNPOABAAETCA B
CHUXEHUN MUX CNOCOBHOCTU BbLINOAHATL CBOM GYHKLMK. B
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»Kapusa KomnaHuAcbl iupeKTopaap KeHeciHiH

2026 . 30 cayipiHaeri wewimimeH b6ekitinreH
bafanbl Karasaap HapbiFbiHAA 6poKepiK (areHTTiK)
KbI3MeTTep KepceTy pernameHTiHe

4-KocbiMmwwa

bafanbl Karasaap HapbiFbiHAA onepaumanapabl
)y3ere acblpyfa 6aiinaHbICTbl TAYeKen Typanbl
AeKnapauus

1. Xananel epexce

1.1. Ocbl [eknapaumsaHbliH, MakcaTbl — 6afanbl Kafasgap
HapblfblHAA Onepauuanapapbl )Kysere acblpyfa 6ainaHbICTbI
TayeKen Typasibl aknapaTTbl YCbiHY 60bIN Tabblnaabl.

1.2. KnueHT ocbl [eknapaumaga, bafanbl Kafasgap
HapbIfblHAA BPOKEPNiK KbI3METTEP KOPCETY perfaMeHTiHiH,
(bymaH api — PernameHT), e3re epexeciHae KepceTinreH
TOyeKen Typasbl eCKepTyaepai TaHUAbl KaHe Kabblnganapl.
KnuneHT ocbl Tayekengi 6aranay ywiH KeTKinikTi Taxipubeci
bap eKeHiH, an MyHAan Taxipnbe bonmaraH Xafgalhga
THICTI MaMmaHAapablH, KOHCY/IbTaUnANAPbIH
navaanaHaTbiHbIH, OCbIHAAN TayeKe/MeH 6aliaHbICTbI
WbIFbIHABI 6TEY YLLiH KapMKblblK MYMKiIHAIKTEpPi 6ap eKeHiH
Manimaenai *kaHe PernameHtre Tikenen KesgenreH
KaFgannapapl  KocnafaHga, KomnaHuAfa  ewkanaan
KaFganaa KaHda pa bip »KayanKepuwinikTi KyKTemen,
OHbIH, bGafanbl Kafasgapfa WMHBECTULMANAPbLIHA KaHe Ke3
KenreH cayga MaminenepiH »kaHe 6arfanbl KafasgapmeH
KOHe  TyblHAbl  KapXKbl  KypangapbiMeH  mepsimagi
KenicimwapTrap KacayblHa 6alnaHbICTbl  TybIHAANTbIH
6ap/bIK OCbIHAAM TOyeKeNai KeTepyre Kesicesi.

1.3. Ocbl [eKknapaumsHblH, MakcaTbl KnneHTke 6aranbl
Kafasdap HapbifblHAA Onepauuanapgbl XKysere acbipyfa
6anNaHbICTbI ToyeKengi TYCiHyTe, ONapAblH,
KapamapblnbiFbiH aliKblHAAYFa, ©3iHiH, Kap»blNblK,
MaKcaTTapbl MeH MYMKIHAIKTEPIH HaKTbl bafanayfa »KoHe
MHBECTULMANBIK CTpaTernaHbl TaHOay Typasbl MaceneHi
Wwewlyre >KayanKkepLifikneH Kapayfa KemekTecy 60sbin
Tabbinaabl.

1.4. Ocbl [leknapaumnaga yCbiHbIFaH TayeKen Ti3iMi TONbIK
b6onbin  Tabbinmanabl, KnaveHt [eknapauua  6Hafanbl
Kafa3gap HapbifblHAA  TYbIHAAWTbIH  KaFgaknapabiH,
9pTypAiriHe 6ainaHbICTbl 6apAblK, bIKTUMan Tayekengi
YKapua eTnenTiHiH TYCiHyi Thic.

2. bafanwl Karazoap HapoiFbIHOA onepayusanapobl
Hcy3eze acbipyra 6alinaHbicmel 3annsl mayeken
mypanel deknapayus

annbl anfaHaa, Toayeken apTypAi akTopnapAablH bIKTUMan
Konamcbi3 acepiHe 6alinaHbICTbI Kap*KbI/bIK,
onepaumanapabl Xysere acblpy KesiHae WbIFbIHHbIH, Nakaa
601y MYMKiHAiMH KamTuabl. TemeHae Gafanbl Kafasgap
HapblfbIHAAFbl  OnepauuanapmeH 6aWnaHbICTbl  Herisri
ToyeKengep Kentipinrex:

2.1. Myiienik Toyeken. byn Toyeken bGipHewe KapiKbl
MHCTUTYTbIHA 9cep eTeAi *KaHe onapapblH, GYHKUMANAPbIH
OpblHAAY KabineTiHiH, TemeHaeyiHeH 6aiikanagpl. Kapbl
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cuny 6onbluoi cTeneHu B3aMMOZENCTBUA 7
B3aMMO33aBUCUMOCTU  GUHAHCOBBIX MWHCTUTYTOB MeXay
coboii OUEHKA CUCTEMHOTO pWUCKa C/I0XKHA, HO €ero
peanusaums  MOMKEeT MNOBAMATb Ha BCEX YYaCTHWKOB
$UHaAHCOBOTO PbIHKA.

2.2, PbIHOYHbIN PUCK. ITOT PUCK NpOABAAETCA B
HebnaronpuaTHOM M3MEHEHUN ueH (ctonmocTtn)
npuHagnexkawmnx KameHty ¢puHaHCOBbIX MHCTPYMEHTOB, B
TOM 4ucne M3-3a  HebnaronpuATHOro  U3MeHeHus
noAnTUYecKomn CUTyaLmu, pesKkow AeBanbBaLuu
HaLMOHaNbHOW BaNtOTbl, KPU3KCA PbIHKA rOCYAapCTBEHHbIX
[oNrosblx 06s3aTenbcTB, 6GAaHKOBCKOTO W Ba/OTHOMO
Kpu3nca, obCToATeNbCTB HEMPEOAONMMOMN CUbI, TNABHBIM
06pa3som CTUXMMHOFO M BOEHHOro XapaKTepa, M Kak
CnepcTeme, NPUBOAUT K CHUMKEHUIO IOXOAHOCTU UK AaxKe
ybbiTkKam. B 3aBMCMMOCTM OT BblbpaHHOW cTpaTerMm
PbIHOYHbIN (LLEHOBOW) PUCK BYAET COCTOATL B yBE/IMYEHUU
(ymeHbLweHnn) LeHbl GUHAHCOBbLIX MHCTPYMEHTOB. KnneHT
OO/MKeH oTAaBaTb cebe OTY4ET B TOM, YTO CTOMMOCTb
npuHaaneKawmx emy GUHaHCOBbIX MHCTPYMEHTOB MOXKET
KaK pacTu, TaK M CHUMKATbCA, U ee POCT B MPOLIIOM He
0O3HayaeT ee pocTa B byaywiem.

Cneayert cneunanbHo o6paTMTb BHUMaHKE Ha cieaylolme
PbIHOYHbIE PUCKMU:

2.3. BanloTHbIN pUCK. BantoTHbIN pUCK NposBafeTca B
HebNaronpuMATHOM M3MEHEeHWW Kypca BantoTbl, Npwu
KoTopom goxoabl KnveHTa oT BnageHus ¢MHaAHCOBbIMU
MHCTPYMEHTaMMU MmoryT 6bITb noaBeprHyTbI
MHONALUMOHHOMY BO34ENCTBUIO (CHUMXKEHUI0 peanbHOoM
NoKynaTenbHoM cnocobHocTu), Bcneactsne yero KameHt
MOMEeT NOTEPATb YacTb A0X0Aa, @ TaKXKe MOHEeCTU YObITKU.
BantoTHbIM PUCK TaKKe MOXKET MPUBECTU K U3MEHEHWIO
pasmepa 0653aTeNbCTB MO PUHAHCOBLIM MHCTPYMEHTaM,
CBA3AHHbIM C MHOCTPAHHOW Ba/ItOTOM, YTO MOXKET NPUBECTU
K ybbiITKaM  WMAM K 33TPYAHEHWUIO  BO3MOMKHOCTU
pPaccYMTLIBATLCA MO HUM.

2.4. MpoueHTHbIN PUCK.
HebNaronpuMATHOM  M3MEHEHUW NPOLLEHTHOW  CTaBKM,
BAMAIOWLENA HAa KypCOBYD CTOMMOCTb ObBAuraumin c
OUKCMPOBaAHHBIM  A0X0A0M. [POUEHTHbLIM PUCK MOKET
6bITb 06yCcNoBAEH HeCOBNAZEHWEM CPOKOB BOCTpeboBaHMA
(noraweHunsa) TpeboBaHWt U 06A3aTENbCTB, a TaKkKe
HEOAMHAKOBOMW CTeNeHbio N3MEHEHMA MPOLEHTHbIX CTAaBOK
no TpeboBaHUAM U 06A3aTENBCTBAM.

Mpoasnaetca B

2.5. Puck 6aHKpoOTCTBA 3MUTEHTA aKLMUA.
MposBnsetcA B  pPEe3KOM MafjeHuu  LeHbl  aKuui
aKLMOHepHoro obLecTsa, NpWU3HaHHOTO
HEeCcOCTOATE/IbHBIM,  WMAM B MpeaBUAEHUU  TaKoW
HeCcOCTOATE/IbHOCTU.

[ns TOro 4to6bl CHU3UTb PLIHOYHBIN PUCK, KAneHTy cnegyeT
BHMMATENbHO OTHECTUCb K BblBopy M amsepcubuKaumm
bUHAHCOBLIX MHCTPYMEHTOB. Kpome TOro, BHUMaTENbHO
03HaKOMUTbCA C  YCNOBUAMM  B3aUMOZEWCTBUA  C
MeHeasKepomM A/A Toro, 4YTtobbl OLEHUTb Pacxodbl, C
KoTopbiMy 6yayT CBA3aHbl BAadeHWe W onepauum C
GUHAHCOBBLIMU MHCTPYMEHTaMM U y6eanTbCa B TOM, 4TO
OHW npuemnembl Ans KaveHTa W He JMWaloT  ero
0¥KMA3aemMoro UM goxoaa.

2.6. PUCK NMKBMAHOCTU. ITOT PUCK NpOABAAETCA B
CHWXXEHUN BO3MOKHOCTM  peasnn3oBaTb  pUHaAHCOBbIE
MHCTPYMEHTbI MO HEOoBXOAMMOW LieHe M3-33 CHUMKEHUA

MHCTUTYTTapPbIHbIH, ©3apa iC-KMMbIN Kacaybl MeH e3apa
TOYENAiNITiHIH YNKeH AapexkeciHe 6alnaHbICTbl XKyhenik
Toyekenai 6afanay Kypaeni, 6ipak OHbl »Ky3ere acblpy
Kap»Kbl HapblfbiHA Bap/bIK KATbICYLbIFA dCEP €TYi MYMKIH.

2.2. HapbIKTbIK Tayeken. byn Toyeken KnueHTke Tuecini
Kap»Kbl KypanaapblHbiH, 6aFacbiHblH, (KYHbIHbIH) KOMaNCbI3
e3repyiHeH, OHbIH, ilWiHAe cascu axyanaplH Konalcobl3
e3repyiHeH, YNTTbIK Ba/tOTaHbIH, KYPT AeBa/IbBALMACBIHAH,
MEeMNEKeTTIK  bopbil  MiHOAeTTeMenepi  HapbIfbiHbIH,
OafapbICbiHaH, BaHKTIK »KaHe BantoTablK Aaf4apbICTaH,
601 GepMenTiH Kyl MaH-)KalnapblHaH, HeridiHeH Tabufn
)KOHE 9CKepu cunaTTafbl KaHEe COHbIH, CcangapblHaH
KipiCTinikTiH, Hemece TiNTi WbIfbIHHbIH, TOMEHAeYiHe aKen
cofafbl. TaHAanfaH cTpaTernara H6aiNaHbICTbl HAPLIKTHIK,
(bafa) Toyeken Kap:Kbl KypandapbiHblH, 6afacbiHblH, ©cyi
(temeHgeyi) 6onagbl. KnueHT eo3iHe Tuecini KapXbl
KYpPanaapblHblH KYHbI 6CYi e, ToMeHaeyi Ae MYMKiH eKeHiH
YKaHe OHbIH, byFaH AeWiH ecyi OHbIH, 6onallaKTaFbl 6CeTiHiH
bingipmeliai gen ecenteyi Tuic.

MbiHagalt HapbIKTbIK ToyeKenre epeklle Hasap ayaapfaH
HOH:

2.3. BanwtanbiK ToyeKken. BantotanbiK Tayeken Bantota
bafaMblHbIH, KONalcbi3 e3repyiHeH 6alikanagbl, oHAa
KAneHTTiH, Kap»Kbl KypangapblH MeneHyaeH Kenin TyCKeH
Kipici MHONAUMANBIK acepre ywblpaybl MYMKIH (HaKTbl
caTbin any KabineTiHiH TemeHaeyi), cangapbiHaH KnueHt
KipicTiH 6ip 6eniriH ofanTybl, COHAAN-aK LWbIFbIHFA
yuiblpaybl MYMKiH. BantoTanblk Toyeken coHAan-ak weten
Ba/ilOTacbiMeH 6aliNaHbICTbl Kap»Kbl Kypangapbl 60MbiHLWA
MiHOEeTTEeMeNep Me/IEPIHIH 83repyiHe aKenyi MyMKiH, byn
WhIFbIHA dKeNyi Hemece ofapAbl ecentey MYMKiHAIrH
KMbIHAATYbl MYMKIH.

2.4. MNaiibI3gbIK, Toyeken. Kipici
obnuvraumanapablH, 6HafamaplK  KyHblHA acep  eTeTiH
nambi3gblk, ~ MesWepnemeHiH,  KOMalcbl3  e3repyiHeH
bavkanagpl. Malbi3gblK  ToyeKen  Tanantap  MeH
miHaeTTemenepai Tanan ety (etey) mepsimaepiHiH, calikec
KeNMmeyiHeH, CoHpal-aK Tanantap MeH MiHgeTTemenep
boMbIHWA  NalbI3gblK  Meslepnemenepiiy,  esrepy
O2pPeXKeciHiH TeH, 601mMaybliHaH TyblHAAYbl MYMKIH.

TYPaAKTbl

2.4. AKuMAnNap SMUTEHTIHIH, GaHKPOTTbIK TayeKeni.
[apMeHci3 fen TaHbINFaH aKUMOHEP/IK KOFaM akuuanapbl

6afacblHbIH,  KYPT TOMeHAeYyiHeH Hemece OCblHAAN
O2PMeHCi3aikTi bonkayaaH balikanagbl.
HapbIKTbIK ~Toyekenai asakTy yuwiH KaveHT KapXbl

KypangapblH TaHAAy MeH apTapanTaHAblpyFa MYKUAT
6onfaHbl KeH. byaaH 6acKa, KapKbl KypangapbiHa nenik
eTyi aHe onepauuanap 6aiinaHbicTbl 6ONATHIH LIbIFLICTbI
6aranay YWiH MeHeayKepMeH e3apa iC-KMMbIN Kacay
TananTapbiMeH MYKWUAT TaHbICbIN, 0napAblH, KAnMeHT yuwiH
KO/lal/Ibl eKeHiHe »KaHe ofapAblH, KYTINeTiH KipiciHeH
aMbIPbIIMANTbIHbIHA KO3 KEeTKi3Yi eH.

2.6. OTtimainik Tayekeni. byn Toyeken KapiKbl
KypangapbiHa fereH CYPaHbICTbIH, TemMeHaeyiHe
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cnpoca Ha HWX. [aHHbIA PUCK MOMKET NPOABUTLCA, B
YacTHOCTM, NpU  HeobxoaMMOCTM ObICTPOWM MpPOAAXKM
GUHAHCOBLIX MHCTPYMEHTOB, B Y6bITKax, CBA3aHHbLIX CO
3HAUYUTE/IbHLIM CHUMEHUEM MUX CTOMMOCTH.

2.7. KpeguTHbIA PUCK. DTOT PUCK 3aK/o4aeTca B
BO3MOXHOCTU HEBbINOMHEHUA KOHTPAKTHbIX W WUHbIX
0653aTeNbCTB, NPUHATBLIX Ha cebs APYrMMU IMLLAMK B CBA3U
C BaWMMM onepauuamu.

K uncny KpeguTHbIX PUCKOB OTHOCATCA CNeAyOLME PUCKU:

2.7.1. Puck pedonta no obavraumam U UHbIM
AONTOBbIM  LUeHHbIM  6ymaram.  3akniouvaercs B
BO3MOHOCTU HennaTexecnocobHocTH 3IMUTEHTa

[O0/ITOBbIX LLEeHHbIX Bymar, 4To NpuBeaeT K HEBO3MOMXKHOCTU
WUAN CHUXEHMWIO BEPOATHOCTM MOracuTb €e B CPOK U B
noaHom obbeme.

2.7.2. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TpeTbero
iMua NPOAB/AETCA B PUCKE HeUcnosiHeHus obsa3aTenbcTs
nepes KnaveHtom uam  KomnaHuel €O CTOPOHbI
KOHTpareHToB. KomnaHuA [oKHa npuHMMaTb Mepbl Mo
MWHMMM3ALMM PUCKA KOHTpareHTa, OAHAKO He MOKeT
WUCKNIOUUTL €ro nosIHOCTblo. OcobeHHO BbICOK PUCK
KOHTpareHTa Npu COBEPLIEHMW OMepaLMi, CoBEpLIaEMbIX
Ha HeopraHW30BaHHOM PbIHKe, 6e3 y4yacTua KAMPUHFOBbIX
OopraHusauuii, KoTopble MPUHUMAOT Ha ceba  pUcKK
HeucnosiHeHus obnasaTenbcTB. KAMeHT fonKeH oTAasaThb
cebe oTyeT B TOM, YTO XOTA KomnaHuA pencreyet B
MHTepecax KnmMeHTa oT cBOEro MMeHu, pUCKK, KOTOpble OHa
NPUHMMaET B pe3y/ibTaTe TaKUX OEWUCTBUWA, B TOM uucne
PUCK HEUCNOSIHEHUA WAW HEHaA/IeKallero MCNoAHeHuA
obAsatenbcT8 TpeTbux vy nepes KomnaHuel, Hecet
KnueHt. KnneHnty cnepyetr mmeTtb B BMAYy, 4TO BO BCeEX
Cny4yanx [feHexHble cpeactBa KnveHTa XxpaHATCA Ha
H6aHKOBCKOM cyeTe, U KnueHT HeceT pucK BaHKpoTcTBa
6aHKa, B KOTOPOM OHM XPaHATCA, @ TAaK¥Ke PUCK BAaHKPOTCTBA
BblWwecToALero 6pokepa.

2.8. MpaBoBoit puck. CBA3aH C BO3MOXKHbIMMU
HeraTUBHbIMMU nocneacTeUAMM YTBEPKAEHUA
3aKOHOAATENbCTBA UM HOPMATMBHbIX aKTOB, CTaHAAPTOB
OopraHusauni, peryanpytolmMx PbIHOK LeHHbIX Bymar, nam
MHble OTPACc/M 3KOHOMMWKM, KOTOpble MOryT NMpUBECTU K
HeraTMBHbIM ana KnaneHTta nocnepctsmam. K npasosomy
PUCKY TaKXKe OTHOCUTCA BO3MOXHOCTb U3MEHEHUA NPaBuU
pacyeTa Hanora, HanoOroBbIX CTaBOK, OTMEHbl Ha/j0roBbIX
BblYETOB 7 apyrue M3MeHeHuUA Hafnorosoro
3aKOHOOATEeNbCTBA,  KOTOpble  MOFYyT  MNpuMBecTM K
HeraTMBHbIM Ana KnaveHTa nocneacTsmam.

2.9. OnepauUoHHbIN PpUCK. 3akntovaerca B
BO3MOXHOCTU NPUYMHEHUA YObITKOB KAMEHTY B pe3ynbTaTte
HapyLWweHMA BHYTPEHHUX npoueayp KomnaHuu, owmnboK u
Hen06pPOCOBECTHBIX AEWUCTBUI ero CoTpyaHWKOoB, cboes B
paboTe TexHUYecKMx cpeacts KomnaHuu, ero napTHepos,
MHOPACTPYKTYPHbIX ~ OpraHusauuih, B  TOM  4ucnie
OpPraHM3aTopoB TOPrOB, K/JAMPWUHIOBbLIX OpraHWsauui, a
TaK}Ke Apyrux opraHmnsaumin. OnepaumoHHbIA PUCK MOXKET
WUCKNIOYNUTL MW 3aTPYAHUTb COBEpLUEHME onepauun u B
pesynbTaTe NPUBECTM K YBbITKaM.

6anNaHbICTbI KaXKeTTi baFameH JKy3ere acbipy MYMKIHAIMiHIH,
TemeHaeyiHeH Gaikanaabl. byn Tayeken, atan anTKaHAa,
Kap»Kbl  KypanZdapblH Kbligam caTy KaxeT 6onfaH
aFnanaa, onapablH KYHbIHbIH alTapabiKTan TemeHaeyiHe
6aliNaHbICTbI WhIFbIHHAH BaliKanybl MyMKiH.

2.7. Kpeputtik Toyeken. byn  TayeKken  cCi3giH,
onepauuanapbiHbi3fa  HalnaHbicTbl  6acka  agamaap
KabblnaaraH KenicimLIapTTbIK, KoHe e3re ne

MiHAeTTeMenepAai opblHgAMay MYMKIHAIMHAE KaTbIp.
KpeauTTik ToayeKkenre mblHaAal ToyeKen ataabl:

2.7.1. O6nuraumanap aHe e3re aAe 6opbiw 6afanbl
Kara3gap 6oiibiHwa gedonT Tayekeni. byn 6opbiw 6aFanbi
Kafasaap aMUTEHTIHIH, Tenem KabinetcisairiHii mymkiHairi,
Oyn OHbl YaKTbl/bl KJHE TO/bIK, Kenemzae etey MYMKiH
eMecTiriHe Hemece bIKTUMA/AblFbIHbIH,  TeMeHAeyiHe
aKeneai.

2.7.2. Kapcbl areHTTiH, Tayekeni. Kapcbl areHT — yuwiHwi
TY/IFaHbIH, TAYEKe/li KapCbl areHTTepAiH TapanbiHaH KaneHT
Hemece  KomnaHuAa  angblHAafbl  MiHAeTTemenepai
opblHAamay TayekeniHae 6avikanagbl. KomnaHua Kapcbl
areHTTiH, ToyeKeniH 6apblHWA as3anTy Yyuwid wapanap
Kabblngaybl TMIC, anainga OHbl TONbIFBIMEH YKOKKA LWbIFapa
anmangpl. MiHgetremenepgi opbiHAaMay ToyeKeniH e3siHe
KabblNAaNTbIH  KAUPUHITIK yMbIMAAPAbIH,  KATbICYbIHCbI3
YMbIMAACTbIPbIIMAFaH HapbIKTa »KacanaTtblH
onepauuManapapl }Kacay KesiHAe Kapcbl areHTTiH, Tayekeni
epekue })ofapbl. KomnaHua e3 atbiHaH KnMeHTTiH myaaeci
YWIiH iC-KMMbIN YKacaFaHbIMeH, ON OCbIHAAN iC-KUMbINAbIH,
HOTUXKeCiHAEe KabblngalTblH TayeKengi, OHbIH iWiHge
KomnaHuaHbIH,  angblHOafbl  yWiHWi  TynfanapapbiH,
MiHoeTTemenepiH OpblHAamay Hemece THiCiHWe
opblHAAMay TayeKeniH KauveHTTiH KeTepeTiHi Typasnbl
KnueHT e3iHe ecen 6epyi Tuic. KnneHT Bapnbik xafmanaa
KNMeHTTIH, KapakaTblHblH, GAHKTIK LIOTTa CaKTaNATbIHbIH
KoHe KNMeHT KapakaT caKTanaTtblH 6aHKTiH, GAHKPOTTbIK
TOyeKeniH, CoOHAal-aK Kofapbl TypfaH OpokepaiH,
HGaHKPOTTbIK TOyEKeNiH KeTepeTiHiH ecTe ycTaybl TUIC.

2.8. KyKbIKTbIK TayeKen. 3aHHamMaHbl Hemece HOpMaTMBTIK
akTinepai, ©Oafanbl  Kafa3gap  HapbifblH - PeTTeMnTiH
yMbIMAApPAbIH, CTaHAAPTTapblH  Hemece KaveHT ywWwiH
YKaFbIMCbI3 Canfapfa aKen COFybl MYMKIH 3KOHOMMKAHbIH,

e3re pge cananapblH  BekiTyaiH,  bIKTUMaAn  Tepic
canpapnapbiMeH 6ainaHbICTbl.  KYKbIKTbIK — TayeKesre
CaNbIKTbI ecentey KafnaanapbiH, canbIK

MenwepaemenepiH e3repTy, CanbIKTbIK LWerepimaepain,
KYLLIH KO0 }XaHe KNMeHT YLWiH »aFbIMCbI3 cangapsa aKenyi
MYMKIH CanblK 3aHHamacbliHAaFbl backa fa esrepictep
xaTagpl.

2.10. OnepauuAnbiK, TayeKken. KomnaHWAHbIH, iWKi
pacimgepit 6y3y, OHbIH KbI3METKep/epiHiH, KaTenikrepi
MEH KOCbIKCbI3 apeKeTTepi, KoMNaHWAHbIH, TeXHWKaNbIK,
KYpPaiAapbliHbIH, OHbIH, CepiKTecTepiHiH,
MHOPAKYPLINbIMABIK YWbIMAAPAbIH, OHbIH, iWiHAe cayaa-
CaTTbIKTbI YMbIMAACTbIPYLbIIAPAbIH, KAUPUHITIK
yibiMmaapablH, COHAan-ak, 6acka pa  yMbIMaapabiH
YKYMbICbIHAAFbI ipKinicTep HaTuKeciHae KnueHTKke 3anan
KenTipy MyMKiHAiriHeH Typaapl. OnepaumnanbiK Tayeken
onepauuanapabl  6onabipmaybl  Hemece  KMbIHAATYbI
MYMKIH X3He HITUXKeCiHAe LWbIFbIHFA dKeNyi MyMKIH.
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3. Aeknapayua O  puckKax, CB8A3AHHbIX C
cosepuwieHUEM MAPHCUHAAbHBIX, HEMOKPbIMbIX COes0K U
cOesnoK ¢ ucnosnb308aHUEM 3aeMHbIX YeHHbIX Bymaz

LUenb HacToAwen [eknapaumm — npenoctasutb KaneHty
MHPOPMaLMIO 06 OCHOBHbIX PUCKaX, C KOTOPbIMWU CBA3aHbI
Map)KUHaNbHble cAeNKu (TO ecTb CAENKM, WUCNOSHeHMWe
KOTOPbIX OCYLLECTBASAETCA C WCNOJIb30BaHWEM 33aeMHbIX
CpeacTs, npeaocTaBfieHHbIXx KomnaHuen), HenokpbiTbie
cAenku (To ecTb CAeNKU, B pe3yibTaTe KOTOPbIX BO3HUKaeT
HENOKPbITaA NO3NLMA — ANA UCNONHEeHUA 06A3aTenbeTs No
KOTOPbIM Ha MOMEHT 3aK/OYEHUA CAENKM MMYLLECTBa
KnueHTa, nepepaHHoro KomnaHuu, HeAOCTAaTOYHO C
YY4ETOM MHbIX pPaHee 3aK/YeHHbIX CAENOK), U CAeNoK
npoAakM GUHAHCOBbLIX MHCTPYMEHTOB, KoTopble KaneHT
nony4yaer B 3aém oT Komnauum ("Caenku Short").
MHbopMmauma o ¢GMHAHCOBBIX MHCTPYMEHTAx, KoTopble
poctynHbl ana Cpenok Short posogutca Komnawnuelh oo
KnneHTa ¢ UICNONb30BaHWEM CUCTEM UHTEPHET TperlanHra.
KnneHT cornawaeTtcs, YTo GUHAHCOBbIE MHCTPYMEHTbI ANA
ueneit Caenok Short He orpaHWuYMBasCL ONpeaensalTcA
CaMOCTOATE/IbHO KomnaHwuewn, BbILLECTOALLMUMMU
H6poKkepamu, NPUMEHUMbIM 3aKOHOAATE/IbCTBOM.

3.1. MpnumeHnmsble HOpPMaTUBHblE aAKTbI
OrpaHMUMBAOT PUCKM KIMEHTOB MO Map)KMHAJIbHBIM,
HEMNOKPbITbIM caenkam, u Caenkam Short, B Tom uucne
perynampya MaKCMMasibHOe «Mnaeyo» — COOTHOLWEeHue
06s3aTenbCcTB KAMeHTa No 3aKatoYeHHbIM B €ro MHTepecax
caenkam n umywectsa KnneHta, npegHasHayeHHoOro ans
COBepLUeHnA CAeNOK B COOTBETCTBUM C PernameHTom. Tem
He MeHee [aHHble CAENKU MOCKOJIbKY COMpAXEeHbl C
OOMONHUTENbHBIMW  PUCKAMWU U TPebYIOT OLLeHKU TOro,
roToB M KAneHT nx Hectu.

3.2, PbiHOYHBIM puck. Mpu cornacmm Ha coseplueHune
Map’KUHANbHbIX, HEMNOKPbITbIX caenok u Cpenok Short
KNMEHT foNKeH yunTbIBaTb TOT GAKT, YTO BE/IMYMHA NOTEPD
B cnyyae HebnaronpuatHoro pgna noptdena KnueHTta
ABMXeHUA PblHKa  yBenn4vmnBaeTcAa npu yesennvyeHuu
«nneyar.

Momumo 06LWEro pPbIHOYHOTO pPUCKA, KOTOPbIM HeceT
KnneHT, coBeplarolwmini onepaumm Ha pPbiHKE LLEHHbIX
6ymar, B c1yyae coBepLIeHUA MapKMHaNbHbIX, HEMOKPbITbIX
cpenok u Cpenok Short KnueHT 6yner HectM puck
HebNaronpuATHOrO W3MEHEHUA LeHbl Kak B OTHOLIEHMU
LeHHbIx 6ymar, B pesysibTate npuobpeteHus/ nonyyeHus B
3aeM KOTOpbIX BO3HMK/AA WA YBEMYMIACb HEMOKPbITas
nosuumaA, Tak M PUCK B OTHOLIEHUWM AKTMBOB, KOTOpble
cnyKat  obecneyeHvem. [pu 3Tom, B Ccay4ae ecau
HEMOKPbITaa Mo3MUMA BO3HMKIA WAW  YBE/IMYMIAcb B
pe3ynbTaTe NPOAAXKM LEeHHbIX bymar, BeanynHa ybbITKOB
HUYEeM He orpaHuyeHa — KnueHT byaeT o6:A3aH BepHyTb
(nepepatb) KomnaHuu ueHHble Bymarn HesaBUCMMO OT
M3MEHEHUA NX CTOUMOCTH.

3.3. Mpu coBeplIEHNN MAPKMHANBbHBIX, HEMOKPbITHIX
caenok, n Caenok Short KAneHT A0NKeH yuuTbiBaTh, YTO
BO3MOXHOCTb PacropsXeHWa aKkTUBamMM, ABAAOLLMMMUCA
obecrneyeHrem No TaKUM CAe/KaM, OrpaHMyeHa.

3.4. AKTUBbI, NPpUHagNexawme KnnenTy, B pesynbTaTte
COBEpLUEHUA MapPXKUHANbHOM MU HEMOKPbLITOW CAENKM UK
Coenkn Short asnatoTca obecrneyeHMem UCNONHEHMA
KnveHtom  obasatenbcts  nepes  Komnanuwein  wm
BO3MOMHOCTb  PACMoOPAXEHUA UMM MOXKeT  ObITb

3. Mapiansik, emenamezeH Maminenep MeH Kapbi3
6aranbl Karazdapdsl nalidanaHa omebipbin Maminenep
Hacayra 6alinaHbicmbl mayeken mypasnsi dekaapayus

Ocbl [eknapauusaHblH, MakcaTbl - KAneHTKe maprKasbikK,
maminenep (AfHM, opblHAanybl KomnaHua b6epreH Kapbi3
Kapa)KaTblH MaiJanaHa oTbIpbIN XKy3ere acblpblaaTbiH
Maminenep), etenmereH maminenep (afHW, eTenmereH
nosuumsa TyblHAAWTbIH MaMinenep — Mamine racanfaH
caTTe KAneHTTiH, bepinreH MYKI 6oliblHWA
MiHoeTTemenepai opbliHAAY YWiH 6ainaHbicTbl 6onaTbiH
Herisri Toyeken Typanbl aknapat b6epy 6yfaH aeniH
»KacanfaH e3re maminenepai eckepe otbipbin, KomnaHma
YKETKINIKCi3) KaHe KnneHT KomnaHuAagaH Kapbi3 anaTbiH
KapKbl  KypangapblH  caty  maminenepi  («Short
Maminenepi») 6ainaHbICTbl Heriri  Tayeken Typanbl
aKknapaTtTbl ycbiHy. Komnanusa Short Maminenepi yuwiH

KO/DKETIMA]  KapXKbl  Kypangapbl Typanbl aknapaTTbl
WHTEPHET-TPENAMHI  KylenepiH nalkganaHa oTblpbIn,
KnneHntke KeTkisegi. KnmeHnt Short MaminenepiHiy

MaKcaTTapbl ywiH KomnaHus, »Kofapbl TypFaH bpokepnep,
KONAaHbICTafFbl 3aHHaMa Kap:Kbl KypangapbiH 63 beTiHwe
alKbIHAANTbIHbIH LWEKTENIMEN Keniceaq,.

3.1. KauneHTTepaiH, MaprKanblk, eTenmereH Mmaminenep
*oHe Short Maminenepi, oHblIH iWiHAE eH XOFapbl KUbIK»
— KnaneHTTiH ©3 Myageci ywWwiH XKacanfaH maminenep
b6oMbIHIWA MiHAeTTEMeNepiHiH, XaHe PernameHTKe calikec
MaMinenep rKacayfa apHanfaH KAMEHTTIH MYAKiHIH
apaKaTbIHaCbIH pettey ApPKbIAbI KONAAHbINATBIH
HOPMATMBTIK aKTinep OOMbIHIWIA TAyeKeniH LeKTenai.
[ereHmeH, byn maminenep KocCbiMLa TIyeKeNMeH KaHe
KnueHTTiH, onapabl KeTepyre [aWblH eKeHiH bafanayasbl
KarkeT eTesi.

3.2, HapbIkTblK, Tayeken. MapKanbik, eTe/mereH
Maminenep meH Short MaminenepiH xacayfa KenickeH
Ke3ge KnneHt KnmeHTTiH nopTdeni yLiH HapblK KO3FanbicCbl
KOoNlalcbi3 GONFaH »Kafgampa WbIFbIH MeJILEpPi  KUbIK»
y/IFalifaH Kesae eceTiHiH eckepyi THic.

Bafanbl Kafa3gap HapblfbiHAQ ONepauuanap »KacauTbiH
KnneHTke KenTipineTiH »Kannbl HapbIKTbIK TayeKenaeH
b6acka, Map:Kaiblk, eTe/MereH Mmaminenep XaHe Short
Maminenepi skacanfaH »Kafganga, KaveHt catbin any/ any
HaTUXeciHAe eTenmereH nosuuuMa naiga bonfaH Hemece
y/falifaH b6afanbl KaFasgapfa KaTbliCTbl 6afaHbIH, KOMAMUCbI3
e3repy KayniH Ae, aKTUBTepre KaTbiCTbl Tayekengi ne
KeTepedi, 0Nap KamTamacbi3 eTy peTiHAe Kbi3meT eTeji.
Byn petTe, erep etenmereH nosuuua Haranbl Karasgapabl
caTy HoTUXKeciHoe nailga 6onfaH Hemece yafanFaH
»KaFganaa, 3a1an Wamacbl Myaem WwekTenmengi, Knment
bafanbl KafasgapAbl ONapAblH,  KYHbIHbIH,  e3repyiHe
KapamacTaH KomnaHusfa KawTtapyfa (6epyre) miHaertTi
6onagapl.

3.3. Map:Kanbik, eTenmereH Mmaminenep meH Short
MaminenepiH »kacay KesiHge KnmeHT myHgal maminenep
H6oMbIHLIA KaMTaMacbI3 eTy 60/bin TabblNaTbiH aKTUBTEPre
B6UNIK €Ty MYMKIHAIT LWeKTeyNi eKeHiH eckepyi TMic.

3.4. Map:kanblk Hemece eTesiMereH mamine Hemece Short
MamineciH »kacay HaTuxeciHae KnneHTKe Tuecini aktnsTep
KnneHnttiH, KomnaHua angbiHOoafbl  MiHAeTTemenepiH
OpblHAAYbIH KamTamacbi3 eTy 6onbin Tabblnagpl KaHe
onapfa 6WNiK eTy MyMKiHAiri onapmeH KaHpaw pa bip
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OrpaHMyeHa BNAOTb A0 MOJHOTO 3anpeTa COBepLUEHUA C
HUMM  Kakux-mbo caenok. Pasmep obecneyeHun
M3MEHAETCA B NOpAAKe, NPeayCMOTPeHHOM PernameHTom,
M B pesynbtate KavMeHT MoKeT O6biTb OrpaHuyeH B
BO3MOXHOCTU  PacropssaTbCA CBOMMM aKTUBamMu B
60NblIeN CTENEHWU, YEM A0 COBEPLUIEHUA MAPKMHANBHOM
(HenokpbiToit) caenku / Caenku Short.

3.5. HebnaronpuatHoe M3MEHEHUE LEHbI MOXKET
npvBecTM K HeobXxoAMMOCTM BHECTU [ONOJIHUTENbHble
cpeacTBa Ans Toro, 4tobbl npusecTn obecneyeHve B
cooTBeTcTBME C TPebOBAHMAMM HOPMATUBHbLIX AKTOB U
PernameHTa, YTO A0/IXKHO BbITb CAEMAHO B KOPOTKMIA CPOK,
KOTOPbIA MOMeT OblTb HezocTaTtodeH aAna  KnueHTa.
HopmaTtuBHble aKTbl, PernameHT no3sonaoT KomnaHum 6e3
cornacusa KnneHTa NpUHYAUTENBHO 3aKPbITb NO3ULMIO, TO
ecTb NpuMobpecTn LeHHble Hymarn 3a cyeT AeHEeXHbIX
cpeacts KnneHta mam npopatb ero LeHHble bymaru. 310
MOMKeT OblTb CAENaHO MO CYWEeCTBYOWMM, B TOM 4ucie
HEBbLIFOAHbIM, LLeHaM W TMPUBECTU K BO3HMKHOBEHMIO
ybbITKOB Yy KNiveHTa.

3.6. MpuHyguTenbHOe 3aKkpbiTUe MNO03MUUKU  MOXKeT
ObITb BbI3BAHO PE3KMMMU KONEOAHUAMU PbIHOYHBIX LEH,
KOTOpble MOB/MEKAN YMEHbLUEHME CTOMMOCTM nopTdens
KnneHTa HUXKe MUHUMANIbHOM MapiKu.

3.7. MpuHygUTenbHOEe 3aKkpbiTUe MNO3MUUKU  MOXKeT
6bITb BbI3BAHO TPEOOBAHMAMM HOPMATUBHBIX aKTOB WU
BHeceHMeM KomnaHuei B OAHOCTOPOHHEM MopAgKe
M3MEHEHUI B CMUCOK LEHHbIX Bymar, KoTopble MoryT 6biTb
obecneyeHnem No HEMOKPLITbIM MNO3ULUAM.

MpUHyaMTeNbHOE 3aKpbiTMe no3uumu no Caenkam Short
MOXeT OblTb CBfi3aHO C Tem, 4TOo QUHAHCOBbIE
MHCTPYMEHTbI, UCMOJIb3yeMble A5 3TUX LieNeld, MOryT ObiTb
MCKNIOYEHbl M3 mepeyHeir KOMNaHWM MAM BbILLECTOALWMX
6pOKepoB, OT  KOTOPbIX  MOAy4YeHbl  GUHAHCOBbIE
WMHCTPYMEHTbI, a TaKKe B CM/Jly HOPM 3aKOHOAATeNbCTBa,

OrpaHMynBatoLLMX MCNONb30BaHUE ¢$UHaHCOBbIX
WMHCTPYMeHTOB. [puHyaMTEeNbHOE 3aKpbiTMe MO3UUMI No
Coenkam Short ocyuwectendaetca 6e3  yBegomieHus
KnnenTa.

3.8. MpuHyaMTENbHOE  3aKpbiTUe  MOXeT  bbiTb
BblI3BaHO  M3MEHEHMEeM  3Ha4yeHUM  CTaBOK  PUCKa,

paccyMTbIBAEMbIX KAMPUHIOBOM OpraHusauuven u (uam)
ucnonbsyembix KomnaHueil B CBA3M C yBe/IUYEHUEM
BOJIaTU/IbHOCTW COOTBETCTBYHOLLMX LEHHbIX Bymar.

3.9. MpuHyamuTenbHoe 3aKpbITHe HEeMnoKpPbITbIX
nosuumit No LeHHbIM bymaram MoKeT ObiTb BbI3BAaHO
TpeboBaHMAMM BbilecToALero 6pokepa, OKasblBatoOLWEro
ycnyrm KomMnaHMW Mpu COBEPLUEHUM CAENO0K C TakuMM
LEeHHbIMK Bymaramu. B cBA3M ¢ yKasaHHbIM KaneHT HeceT
pUcK BO3HWKHOBEHMA y6bITKOB, BbI3BaHHbIM
HeobX0AMMOCTbIO 3aKPbITUA CBOMX HEMOKPbLITbIX MO3ULMIA
Mo TakKUM LieHHbIM Bymaram no TeKyLMM LieHam.

3.10. MpUHyAWTeNbHOE  3aKpbiTMe  MO3UMUMKM MO
Caenkam Short moskeT 6bITb ocywecTeneHo KomnaHuel B

cnyydae nosyveHua KomnaHuen [OCTOBEpPHOM, Mo ee
MHeHwuto, HGopmaLmm o cmepTu KnmeHTa.
3.11. Bo BCex BbllWeyKa3aHHbIX cnyyasx

NPpUHYyaANTENBbHOE 3aKpbliTe No3nuun MoOXKeT NPUYNHUTHb

MaMine }KacayFa TONbIK TbilbIM CaNbiHFaHFa AeMiH WeKTenyi

MYMKiH. KamTamacbis ety menwepi PernameHtre
Ke3genreH TOPTINMNEH ©3repTinesi XaHe HaTuXeciHae
KNnveHT ©3iHiH, aKTMBTEPiH MapKanblk (eTenmereH)

mamineHi / Short MamineciH skacaraHfa geniHri gapexese
BUNIK €Ty MYMKIHAITIMEH LLUEeKTeNyi MyMKiH.

3.5. bafaHblH KOnaucbi3 e3repyi KamTamacbl3 eTyai
HOPMATMBTIK aKTiIepAiH KaHe PernameHTTiH, TananTapbiHa
CalKec KenTipy YWiH KOCbIMLLA KapaxkaT cany KaxKeTTifiriHe
9KenNyi MYMKiH, 6y KAMEHT yLWiH KeTKinikci3 601ybl MyMKiH
KbICKQ Mep3imge acanybl Tuic. HoOpmaTtuBTIK akTinep,

PernameHT KomnaHusara KnneHTTiH KenicimiHci3
nosuuMAHbl  MIXKOypnen aaAkTayfa, AFHU  KAMEHTTIH
Kaparkatbl ecebiHeH 6afanbl Kafasgapabl caTbin anyfa

Hemece OHblH, 6afanbl KafasfapblH caTyfa MYMKIHAIK
bepeani. byn KongaHbICTafbl, OHbIH iWiHAE KoNalcbI3
H6afanapMeH acanybl MYMKiH XaHe KNUEeHTTIH, WbIfbIHbIHA
9KeNyi MyMKiH.

3.6. osuumaHbl  Maxbypnen  askTay  HapbIKTbIK,
b6afanapAblH, KYpPT aybITKYbIHaH TyblHAAYbl MYMKiH, 6yn
KnveHT noptdeni KyHbIHbIH, €H TeMeH MapKajaH
TemeHaeyiHe aKenai.

3.7. MNo3numsaHbl  Maxbypnen asaKTay HOPMATUBTIK
aKTiNepaiH  TananTapbiMeH  Hemece  KOMMaHUAHbIH,

eTenmereH nosuumanap 6oMbIHWA KamTamacbi3 eTinyi
MYMKiH 6afanbl Kafasgap TisimiHe 6ipKaKTbl TopTinneH
e3repicTep eHrizyimeH 601ybl MyMKIH.

Short Maminenepi 6olibiHWa no3uumMAHbI Maxbypnen
asKTay OCbl MaKcaTTap YWiH naiganaHblnaTbiH KapsKbl
Kypangapbl KommaHWsAHbIH, Hemece KapiKbl Kypangapbl
aNnblHFaH Xofapbl TypfaH 6poKkepnepaiH, TisbenepiHeH,
coHfal-aK, 3aHHaMaHbIH, Kap*Kbl KypanzapbiH
navganaHyapl WEKTEUTIH HOpManapbiHa 6anNaHbICTbI
aNblHbIN TacTanaybl MyMKiH. Short Maminenepi 6oibiHWwa
nosuumanapabl Maxbypnen asakray KaneHTke eckepTtycis
)y3ere acblpblnagbl.

3.8. Maxbypnen asKray TuicTi 6afanbl KafasgapablH,
KYObIIManbIbIFbIHbIH, apTyblHA 6alNaHbICTbl KAMPUHITIK
yibIiM ecenTemnTiH KoHe (Hemece) KomnaHnusa
nanpanaHatblH ToyeKen meswepnemenepi MaHAEepPiHiH,
oe3repyiHeH TyblHAAYbl MYMKIH.

3.9. Bafanbl Kafasgap 6oMibIHWa eTenmereH
nosuumanapabl maxkbypnen — askTay ocblHgaW 6Hafanbl
KafasgapMeH MaMinenep Kacay KesiHge KomnaHwusfa
KbI3MET  KepceTeTiH  ofapbl  TypfaH  Bpokepain,
TanantapbiHaH  TyblHAAYbl  MYMKIH. KepceTinreHre
b6annaHbicTbl  KAuMeHT afbimaafbl  bafanap 6HoibliHWA
ocblHOaK 6afanbl  KafasgapaplH,  ©3iHiH,  eTesmereH
nosuumanapbiH anKTay  KaXKeTTiNiriHeH TyblHAAFaH
3anan4apablH TyblHAAY TOYeKeniH Ketepes,.

3.10. KomnaHua e3iHiH niKipiHwe, KnueHTTiH, KaWTbIC
6onFaHbl Typanbl A9MEKTI aKMnapaT anfaH Kafaanaa,
KomnaHua Short Maminenepi 6o0lblHWA NO3UUUAHDI
MaXKbypaen asakTayabl *Ky3ere acbipybl MYMKiH.
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KnneHTy 3HauuTenbHble yObITKM, HECMOTPA Ha TO, 4TO
nocne 3aKpbITUA NO3ULUKN U3MeHeHWe LieH Ha PUHAHCOBbIe
WMHCTPYMEHTbI  MOXET NpWHATb 6naronpuaTHoe  Ans
KnueHTta HanpasneHune, u KnneHT noayumn 6bl goxos, ecav
6bl ero nosuuma He 6blna 3aKkpbiTa. Pasmep yKasaHHbIX
ybbITKOB Npu HebAaronpuATHOM cTeYeHUn obCToATeNbCTB
MOXET MPeBbICUTb CTOMMOCTb aKTUBOB, HAXOZALMXCA HA
cyete KnueHra.

3.12. Puck nukemngHoctu. Ecnm BenmMumHa HEMOKPbITOM
nosvuMM Mo OTAe/IbHbIM LleHHbIM Bymaram AsnseTcs
3HAaYMMOW B CpaBHEHWW C OH6BEMOM COOTBETCTBYHOLLMX
LeHHbIX bymar B cBobogHOM obpaweHun u (uaum) B
CpaBHEHUM C 06bEMOM TOProB Ha OPraHU30BaHHOM pPbiHKe,
PUCK NMKBUAHOCTU MPU COBEPLUEHUWN MAPKUHANBHOW U
HEMOKPbLITOM  COAENKM  yCUAMBAETCA.  TpyaHOCTM ¢
npuobpeTeHnem nam Npoaaxei akTMBOB MOTYT NPUBECTU K
yBeNNYEHUIO YObITKOB MO CPaBHEHUIO C OObIYHbIMMK
caenkamu.  AHanorMyHo  HeobxoAMMO  yuuTbiBaTb
BO3PacTaloWMii PUCK NNKBUAHOCTHU, ecin obecneyeHem
Ballel HEMOKPbITOM MNO3ULMK ABNAIOTCA LLEHHble Bymaru u
ons 3aKpbITUSA HEMOKPbITOM nosuumm MOXKeT
notpeboBaTbCcA peanu3auusa CyWeCcTBEHHOro Ko/u4yecTsa
LLeHHbIX bymar.

3.13. MopyyeHna  KnveHTa, HanpaBneHHble  Ha
orpaHuyeHve ybbITKOB, He Bcerga MOryT OrpaHWU4YUTb
notepu 40 NpeAnonaraemoro ypoBHA, TakK Kak B pamkax
CKNafblBaloLenca Ha pbIHKE CUTYaL MM UCNONHEHWE TaKoTo
NnopyyeHUa Mo yKasaHHOW KaneHTOM LeHe MoKeT
0OKa3aTbCA HEBO3MOXHbIM.

3.14. YyuTtbiBan BblLIEN3NOXKEHHOE, KomnaHusa
pekomeHayeT KnneHTy BHUMaTEIbHO PacCMOTPETb BOMPOC
O TOM, HABAAIOTCA /M PUCKKU, BO3HMKAKOWME NpU
npoBeAeHNN COOTBETCTBYHOLLMX ONepaLmMii, NpUemaeMbiMm
ONA Hero C Yy4eTOM €ro MHBECTULMOHHbIX Uuenen u
UHAHCOBbLIX BO3MOXHOCTEN.

KnneHTty HeobxoamMmo ybeanTbca B TOM, YTO HacToALan
[eknapaums o puckax noHATHA emy, U Npu Heo6XxoANMMOCTH
MoAyYNTb PasbACHEHMA Y KOMMaHUMM MAM KOHCYAbTaHTa,
CMeumanmsmpyloLLeroca Ha COOTBETCTBYIOLLMX BOMPOCaX.

4. Adeknapayua 0  puckax, C8A3AHHbLIX €
npou3800HbLIMU hUHAHCOBLIMU UHCMPYMEHMAMU

Llenb HacToswen [eknapaumMm — npefoctasutb KaneHTty
MHPOpmaLmMio 06 OCHOBHbIX PWUCKAX, CBA3AHHbIX C
NpPOU3BOAHbIMU GUHAHCOBBIMU UHCTPYMEHTAMM.

4.1. MpounssoaHble GUHAHCOBbLIE MHCTPYMEHTbI (dbloyepchl,
¢dopBapabl, ONUMOHBI, CBOMbI U AP.) NOAXOAAT He BCeM
KnueHtam. Bonee Toro, HekoTopbie BUAbI NMPOU3BOAHBIX
GUHAHCOBLIX MHCTPYMEHTOB COMpPAXKeHbl € 60oablunm
YypoBHEM pucKa, yem gpyrve. Tak, npogaxka OMuMOHHbIX
KOHTPAKTOB W 3ak/toueHne @blouepcHbIX KOHTPAKTOB,
bopBapAHbIX  KOHTPAKTOB M CBOM-KOHTPAKTOB  MpU
OTHOCUTENbHO He6obWNX HebnaronpuUATHbIX KonebaHuax
LEH Ha pblHKE MOXeT noABeprHyTb Bac  PUCKY
3HaunUTeNbHbIX Yb6bITKOB. C y4YeTom 3TOro, coseplueHue
COENOK NO  MpofarKe  OMNUMOHHbLIX  KOHTPAKTOB U
3aKnoueHne ¢bloyepcHbIX U GopBapAHbIX KOHTPAKTOB

MOXeT 6bITb pekomeHg0BaHO TONbKO ONbITHbIM
MUHBECTOpam, o6na,qarou.|,mm 3Ha4YUTE/IbHbIMM
d)MHaHCOBbIMVI BO3MOXHOCTAMMU n NPaKTU4ECKNMH

3.11. Kofapblga atanfaH bapablK KaFganpga, nosvums
eTeNreHHeH KeMiH Kap¥Kbl Kypanaapbl 6afacbiHbIH, e3repyi
KnneHTKe Konainbl 6onaTbiHbIHA KapamacTaH, No3uUMAHbI
MaXbypaen askTay KanMeHTKe aiTap/ibIKTal WbIFbIH 9Kenyi
MYMKIH ’K9HEe erep OHblH, NO3ULUUACDHI asAKTanMaca,
KnuneHTKe Kipic Kenin Tycep eai. MaH-alinap KoJsancbi3s
YANEeCKeH Ke3ae KOpCeTiNreH LWbIFbIHHbIH, -~ MesLepi
KNMeHTTiH, WoTbIHAAFbl aKTUBTEPAIH, KYHbIHAH acbin KeTyi
MYMKiH.

3.12. OrTimainik Toyekeni. Erep kekenereH 6afanbl
Kafasgap 6oMblHWA afAKTa/MaraH MNO3ULMAHbIH, LWAMachl
epKiH  alHanbicTafbl  TWMICTi  6afanbl  KafasgapAablH
KenemimeH canbICTbIpFaHaa KaHe (Hemece)
YMbIMAACTbIPbIZIFAH HAPbIKTafbl CayAa-caTTblK KenemimeH
CanbICTbipFaHAa MaHbI3abl 60nbin Tabblaca, MapKanbik
YK9HEe eTeIMereH Mamine »acay KesiHae eTimAinik Tayekeni
KylwenTineni. AKTMBTepAi caTbin anyaa Hemece caTtyna
60/1aTblH KWbIHAIKTAP KAk MaMinemeH canbiCTbipFaHaa
WbIFbIHHBIH, apTyblHa 9Kenyi MyMKiH. byfaH yKkcac, erep
bafanbl Kafasgap CisgiH, asAKTa/iMafaH NO3UMLMAHbI3AbI
KamTamacbl3 eTy 6osca XKaHe asaKTanmafaH NO3MUMAHbI
anKTay YWiH 6afanbl KafasgapablH, efayip caHblH caTty
KaxeT 60/ica, eTiMAjiNiK TayeKeniHiH KofapblnayblH eckepy
KaXer.

3.13. KnueHTTiH, WbIfbIHAbI WeKTeyre 6afbiTTanfaH
TANCbIPMasiapbl LWbIFbIHALI OO/KamAbl AeHrelire AeniH
YHEMi WeKTel anmanapl, cebebi HapbIKTa KanbiNnTackaH
afdan weHbepiHae KnneHT kepceTkeH 6afa 6olibiHWA
MYHZAM TancbipMaHbl OPbIHAAY MYMKiH emec 60nybl
MYMKiH.

3.14. Hofapblga aWTbINFaHAapAbl  eckepe  OTbIpbIM,
KomnaHua KnveHTke TuicTi onepaumanapapl Kyprisy
Ke3iHae TybIHAAWTbIH TOYeKes OHblH, WHBECTULMANBIK,
MaKCaTTapbl MeH KApXKbl/blK MYMKIHAIKTEPIH eckepe
OTbIPbIN, O YLWiH KONaNAbINbIFbl TYpasibl MaCeNeHi MyKUAT
KapacTbIpyabl YCbIHAAbI.

KnneHT ocbl Tayeken Typanbl AeknapauuaHbliH, e3iHe
TYCIHIKTI eKeHiHe Ke3 JKeTKi3in, KaxeT Oo/faH Kafmanga
TUICTi Macenenepre MamaHZaHAabipbiaFaH KomnaHuazaH
Hemece KOHCY/bTAHTTaH TYCiHIKTeMe anybl KaXeT.

4. TyblHObI Kapybl KypaadapbimeH 6alinaHbicmol
mayeKken mypassl OeKnapayus

Ocbl leknapaumaHblH, MakcaTbl — KMeHTKe TybIHAbI Kap»Kbl

KypangapbiMeH 6aiinaHbiCTbl Herisri Tayeken Typanbl
aknapar bepy.
4.1. TyblHAbI  KapXbl  Kypangapbl  (dpbtoyepcTep,

dopeapaTap, onuvoHAap, cBonTap XaHe T.6.) 6apAbik
KnueHnTtke xapamaiigbl. CoHbimeH 6ipre, TyblHAbI Kapbl
KypangapbliHblH,  Kenbip Typnepi 6acka Kypangapfa
KapafaHAa ToyeKeniH Kofapbl AeHreitiHe ne. Ocblnaiwa,
OMUMOHABIK KenicimwapTTapabl caTy XaHe ¢bloyepcTik
KenicimwapTtrapapbl, GopBapATbIK KeNiCimapTTapabl XKaHe
cBOM-KesicimwapTTapapl HapbIKTaFbl 6araHblH,
casnbiCTbipManbl TypAe a3 KOoNaicbi3  aybITKynapbiMeH
»Kacay ci3ai avTapablKTall LWbIFbIH - KayniHe yLiblpaTybl
MYMKIH. OcCblHbl ~ ecKepe  OTbIpbiN,  OMUUOHABIK,
KenicimwapTTapAbl caTy 6oiblHIWA Maminenep acay KaHe
¢dbloyepcTik KoHe OpPBapPATbIK KeniciMwapTTap Kacay
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3HaHWAMKM B 061acTM NPUMEHEHWUA WMHBECTULMOHHbIX
cTpaTerni.

4.2. HactoAwaa Aeknapauua OTHOCUTCA TaKXKe WU K
NPOU3BOAHbIM durHaHcoBbIM WMHCTPYMEHTaM,
HanpaBAEHHbIM Ha CHUXXEHWE PUCKOB APYruX onepaLmii Ha
$GOHA0BOM pbiHKe. KNWEHT [O0MKeH OLeHWTb, KaK ero
npounsBoaHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C
onepauuAamMM, PUCKM NO KOTOPbIM OHW  MPU3BaHbI
OrpaHuYnTb, M ybeanTbea, 4To 06bemM NO3ULUU Ha CPOYHOM
PbIHKE COOTBETCTBYET 06bEMY XEAKMPYEMOW NO3ULMU Ha
CNoT-pblIHKeE.

4.3. PblHOYHbIA  PUCK. PbIHOYHbI  PUCK  COCTOUT
B BO3MOYKHOCTU HebNaronpuaTHOro M3MeHeHWa pasmepa
nnaTexxenl UM CTOMMOCTU (TeKylLel PbIHOYHOMN OLEHKM)
NPOM3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, B TOM 4ucCie
n3-3a:

® W3MEHeHWA  WMAM  BONATUAbHOCTM  (KonebaHwuA)
nokasartenein 6asMCHOro aKkTMBA, B TOM YMUC/E LEH,
0BOMEHHbIX KypCOB, MPOLLEHTHbIX CTaBOK, 3HAYEHWUN
MHbIX PbIHOYHbIX NMOKa3aTtenen;

® MOCTYNAEHUA HOBOW MHGOOPMALMU WU U3MEHEHUA
npeacTaBNeHUM  YY4aCTHUKOB PblHKA O BEPOATHOCTU
HacTynieHna CcobbITUI, BAMAIOWMX HA NOKasaTenu
6a3nCcHOro akTMBa;

® TOrO, 4YTO MCTOMHWK WAM METOoL oOnpeaeneHus
nokasatens  6asuMCHOro  aKTMBa  MPOM3BOLHOMO
OUHAHCOBOrO WMHCTPYMEHTA MOTYT WM3MEHUTbCA WU
0OKas3aTbCA HeAZOCTYNMHbIMU B TEYEHUE CPOKa AENCTBUA
Npon3BOAHOIO GPUHAHCOBOIO MHCTPYMEHTA;

* HapyweHus HOpPMasibHOro bYHKLMOHWPOBAHMA
TOProBOM M/OLWAAKN, HA KOTOPOW 3aKNOYAOTCA MK
WUCNONHAIOTCA CAENKW, ABNAOLLMECA NPOU3BOAHLIMU
OMHAHCOBBLIMWM UHCTPYMEHTaMU;

® OTCYTCTBMA IMKBUAHOCTHU;

* 06CTOATENBCTB HENPeoAo/IMMON  CUAbI,
CTUXWIMHOrO M BOEHHOTO XapaKTepa.

Hanpumep,

KnuneHT yBeJOM/IEH O TOM, YTO:

CTOMMOCTb MpUHaANEXKAWMUX KNMEHTY aKTUBOB MOXKET
KaK pacTW, TaK W CHUXKATbCA, W POCT CTOMMOCTM
YKa3aHHbIX aKTUBOB B MPOLINOM He 03Ha4yaeT pocTa
CTOMMOCTU YKa3aHHbIX aKTMBOB B ByayLiem;

® B C/lyyae HebnaronpuATHOro U3MeHeHUA LeHbl KaneHT
MOKET B CPaBHUTE/IbHO KOPOTKMIA CPOK YTPATUTL NPaBo
cobcTBEHHOCTH Ha aKTWBbI, AsasoWmecs
obecneyeHmem 06s3aTenbcTB KaneHTa no caeskam,
ABNAOLMMCSA NpPOU3BOAHBIMM duHaHcoBbIMU
MHCTPYMEHTaMU;

pasmep 06s3aTenbcTB (TpeboBaHWIA), MPUHUMAEMbIX
Ha cebs KnueHTom no npousBogHOMY ¢GuHAHCOBOMY
MHCTPYMEHTY, B TOM YWC/E CYMMa MaTexa, a TakkKe

CTOMMOCTb (Tekywan pbIHOYHas OLeHKa)
NpousBogHOro (GUHAHCOBOrO MHCTPYMEHTa MOryT
pPaccUMTbIBATbCA Ha OCHOBE LEH, 3HAYeHUn wuau

ypOBHeﬁ O4HOIro UAN HECKOJIbKUX 6a3unCHbIX dKTUBOB,
KOTOpblEe UMEIOT CBOMCTBO U3MEHATLCA UM KonebaTbea

B TeyeHune Cpoka Aevicteua npov3BOAHOTO
duHaHCcoBOro  MHcTpymeHTa. [na  onpegenexus
HEeKOTOpbIX  3Ha4YeHM  moxeT  noTpeboBaTbeA
[JOMONIHUTEIbHOE  MOJENNPOBaHUE U NPUMEHEHUE

CMeumnanbHbIX METOAOB OMnepauuu BepoATHOCTHOTO
NnoucKka HeusBeCTHbIX BeAuyuH. B 3aBucMmocTu
OT YCNOBMi1 NPOM3BOAHOIO GUHAHCOBOrO MHCTPYMEHTA
BO3HWKHOBEHMWE WM NPEeKpaLLeHne COOTBETCTBYIOLLMX

MHBECTULMANBIK CcTpaTerManapabl KOAAaHy canacbiHAa
aWTapAbIKTalM KapKblibIK MYMKIHAIKTEPI MEH MPaKTUKaNbIK
6inimi 6ap Toxipmubeni MHBecTOpnapfa faHa YCbIHbIAYbI
MYMKiH.

4.2, Ocbl [feKknapaumsa KOp HapblifblHOAafbl 6acka fAa
onepauuanapablH,  ToyeKeniH asanTyfa  OafbiTTanfaH
TYbIHAbI KApPXKbl KypanAapblHa Aa *KaTadbl. KnuMeHT e3iHiH,
TYbIHAbI KapXKbl KypanAapblHblH, TIyeKeni LeKTenreH
onepauManapmeH Kanah CanbiCTbipblNaTbiHbIH Hafanaybl
K9He Meps3imAi HapblKTafbl MO3ULMAHBIH, Kesnemi cnoT-
HapbIKTafbl XeOKUPAEHETIH MNO3UUMA KesieMiHe CaliKec
KeneTiHiHe Ke3 XeTKi3yi Tuic.

4.3. HapbIKTblK, TayeKen. HapbIKTbIK TayeKen TyblHAbI
KapXbl KypangapbiHbiH Tenemaep MesWepiH Hemece
KYHbIH (afbiMAafbl HAapbIKTbIK 6afanay) Kosiancbi3 esrepty

MYMKIiHAiriHEH Typagbl, OHbIH iWiHAe Kenecinepre
6alinaHbICTbI:
e 0asuUCTiK aKTUB KOPCETKIWTEepiHiH, OHbIH iWiHAe

6aranapablH, alhblpbac OafamzapbiHbIH, NanMbI3AbIK,
CTaBKanapgblH, ©3re HapbIKTbIK KepCeTKiluTepaiH,
M3HAEpPiHiH ~ e3repyi Hemece  KybblIManbinbifbl
(aybITKybI);

e 6a3nCTiK aKTUBTIH KepceTKiwTepiHe acep eTeTiH
OKWFanapablH, 6acTany bIKTUMaNAblFbl Typanbl KaHa
aknapar Kenin TYCKeH Hemece HapbIKKa
KaTbICyLWbINApAbIH YCbIHbIMAAPbIHbIH, ©3repyi;

® TyblHAbI KapKbl KypasblHbiH, 6a3nCTiK  aKTUBIHIH
KOpCeTKiWiH aWKblHAAY Ke3i Hemece dAici TyblHAbI
Kap»bl KypanblHblH, KOAAAHbINY Mep3imi iwiHae
e3repyi Hemece KoA KeTimaj 6on1maybl MyMKiH 6onybl;

® TyblHAbl Kap)Kbl Kypangapbl 6onbin  TabbliaTtbiH
MaMminenep acanatblH Hemece OpbIHAANATbIH cayha
aNaHbIHbIH, KANbINTbI }XYMbIC icTeyiH by3ybl;

®  BTiMAINIKTIH 60AMaybl;

® eHCepiNMEeNTIH Kyw Xafgannapbl, Mbicanbl, aynen
YKOHE 9CKepW CUMNaTTafbl XKafdannap.

KNneHT mbiHanap Typanbl xabapgap etinai:

e KnuneHTKe TUeCini akTUBTEPAiH, KyHbl ecyi Ae, coHpal-
aK  TemeHaeyi Ae MYMKiH XoHe OyfaH aeWiH
KOPCEeTINreH aKTUBTEP KyHbIHbIH ©cyi 6osalwakTa
KOPCETINTeH aKTUBTEP KYHbIHbIH, 6CyiH bingipmeniai;

e bafa KO/MAWMcCbI3  e3repreH Kafganga  KnueHt
canbICTbipManbl TypAe KbICKa Mep3imge TyblHAbI
KapXbl Kypangapbl 60/bin TabblnatelH Maminenep
60MbIHWA KAWEHTTIH, MiHAeTTemenepiH KamTamachbi3
eTy 60nbIn TabblNaTblH aKTUBTEPre MEHLWIK KYyKbIFblH
YKOFANTYbl MYMKIH;

® TyblHAbI KapXbl Kypanbl 60MbiHWA KaveHT e3iHe
KabbingalTelH  MiHAeTTemenepaiH,  (Tanantapapin)
Me/llepi, OHbIH, iWiHAe Tenem comacbl, COHAal-akK
TYbIHAbl  Kap)Kbl  KypaibiHblH  KyHbl  (afblmaafbl
HapbIKTbIK 6afanay) TyblHObI KapMKbl KYPanbIHbIH,
KOM4aHbIy Mep3iMi iliHAe e3repyre Hemece aybITKyFa
KacueTi bap 6ip Hemece bipHewe 6a3UCTIK AKTUBTIH,
6afanapbl, MaHAepi Hemece AeHrennepi HerisiHae
ecentenyi MyMmkiH. Kelibip maHzepai alikbiHAAy YLWiH
KOCbIMLIA MoAaenaey aHe benricis wamanapgpl isgey
bIKTUMANAbIFbl OMNEPaALMACHIHbIH, apHalibl d4icTepiH
KONZAHYy KaxkeT 60/ybl MYMKiH. TyblHAbI Kap¥bl
KYPa/blHbIH, TasanTapblHa Kapalk TapanTblH Hemece
TapanTapAblH, TUICTi MiHAETTEPIHIH, TYbIHAAYbI HeMece
TOKTaTblNybl 6enrini 6ip oKkufanapablH, HactanybiHa
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06A3aHHOCTEN CTOPOHbI WM CTOPOH MOXKET 6bITb
06yCNIOBNEHO HACTYMAEHMEM WAM HeHacTynaeHuem
onpeaeneHHbIX cobbITUi, cobnogeHnem
onpefeneHHblX  YCIOBMI MM OCYLLECTB/IEHMEM
onpeaenieHHbIX Npas;

UCTOPUYECKME  MOKasatenn  6asMCHOroO  akTuBea
He NpedonpedenaloT ero byayuime nokasaTenu,
B TeyeHue CpokKa nencTena npon3Bo4HOro
$MHAHCOBOrO WMHCTPYMeHTa MoKasatenn 6asncHoro
aKTMBa MOFYT MMETb He3HauyuTesIbHYl0 B3aMMOCBA3b

UM Booblle He MMeTb  HMKAaKoM  B3aMMOCBA3M
C NpealuecTBylOWMMM  MNoKasaTenamu  6asucHoro
aKTuBa;

® 33aKOHOMEPHOCTW NoBeLeHNA nokasaTenein 6asncHoro
aKTMBa, Habnopaswueca [0 COBEPLUEHUA CAENKM,
AsnAowenca Npoun3BOAHbBIM dV1HaHCOBbIM
MHCTPYMEHTOM, MOTyT B 060 MOMEHT BpemeHu
CTaTb HEYCTOMYMBLIMU MW NMOJIHOCTBIO U3MEHUTBLCS;
coBeplIeHWe COENKKW, SBAAOLWENCcA NpPOoU3BOAHBIM
OUHAHCOBbIM  MHCTPYMEHTOM camo no  cebe
He 03Ha4yaeT npuobpeTeHMe  HasUCHOro  aKTMBA
(B pe3ynbTaTe coBeplUeHWUA TaKoW caenku K KnneHty
He nepexogMT npaBo COBCTBEHHOCTU Ha 6asucHbIN
aKTUB), €CcAn  WHoe MPAMO  He NpPeayCMOTPEHO
ycnosuamu COOTBETCTBYIOLLErO Npon3BOAHOMO
$GUHAHCOBOro MHCTPYMEHTA.

4.4. [lpu  3aKAOYEHUWM  AOroBOPOB,  ABAAIOLMXCA
NPou3BOAHLIMW GUHAHCOBLIMW UHCTPYMEHTaMK, KaveHT
OO/MKEH Y4UTbIBaTb, YTO BO3MOXHOCTb PACMOPAXKEHUA
aKTMBaMM, ABAAOWMMUCA obecneyeHMeM MO  TaKUM
[,0roBOpam, orpaHuyeHa.

4.5. AkTuBbl, npuHagnexawme KauneHty, B pesynbtate
3aKNIOYEHMA [O0roBOpa, ABAAOWErocs MNPOU3BOAHbIM
du1HaHCcoBbIM WNHCTPYMEHTOM, bynet ABNATLCA
obecneyeHnem UCNoHEHMA 06A3aTeNbCTB NO YKa3saHHOMY
[OroBOPYy M pPacnops)KeHWe MM, TO eCTb BO3MOXKHOCTb
coBeplueHUss KNMeHToM caenok ¢ HUm, byaeTt orpaHuyYeHo.
Pasamep  obecneyeHna  u3mMeHAeTcA B MoOpAAkKe,
npeaycMoTpeHHOM [,0roBOPOM (cneumnoukaumen
KOHTpaKTa), u B pesynbtate KAMeHT MOXKeT bbITb OrpaHMyeH
B BO3MOXHOCTM pPaCMopPAMXKaTbCA CBOMMWM aKTUBaMu B
bonbluei cTeneHn, Yem A0 3aKNOYEHNA JOTOBOPA.

4.6. Takke HeobxoAMMO  y4yecTb  BO3MOXKHOCTb
NPUHYAUTENBHOTO 3aKpbITMA No3uumu. HebnaronpuatHoe
M3MEHEHME LEeHbl MOXEeT MpUBEeCTU K HeobxoanmocTu
KnveHTy BHeCTM [OMOAHWUTENbHble CpeacTBa ANA TOro,

4yTObbI npusecTtu OTKPbITYO nosunuuio KnueHta
B COOTBETCTBUE C Tpe6OBaHMﬂMM ,qeﬁcmyrou.l,ero
3aKOHOAaTe/1bCTBa, TpeﬁOBaHMHMM PernamenTa,

MpunoxeHua 13 K PernameHTy, a TaKKe C MOJIOKEHUAMMU
npaBwW/ OpraHn3aTopa TOProBAW U NPaBWA KAWPUHIA, YTO
O0/IKHO BbITb CAENAHO B KOPOTKMIA CPOK, KOTOPOrO MOXKET
6bITb HeAOCTaTOYHO ANA KnneHTa. KomnaHuA B yKasaHHOM
cnyyae Bnpase 6e3 cornacua KnveHTa nNpUHYAUTENbHO
3aKpbITb  Mo3uumio  KnneHta B COOTBETCTBYHOLLEM
npou3BoAHOM durHaHcoBOM MHCTPYMEHTe.

MpUHyanUTEeNbHOE 3aKpbiTME MO3MLMKM MO NPOU3BOAHOMY
GUHAHCOBOMY WMHCTPYMEHTY HanpaBieHO Ha ynpaBiaeHue
prckamu. IHBECTOP MOXKET NOHECTU 3HAUUTENbHbIE YObITKK
HECMOTPA HaTo, 4YTO MOCNe 3TOr0 WM3MEHeHue LeH
Ha aKTVBbl MOXeT MPUHATbL BaaronpuaTtHoe ana KaveHta
HanpasneHue, u KaneHt nonyunn 6bl goxoa, ecau 6bl

Hemece 6actanmaybiHa, 6enrini 6ip TananTapgblH,
caKTanyblHa Hemece 6enrini 6ip KyKbIKTapAblH, XKy3ere
acblpbliybiHa 6ainaHbICTbl 6ONYbI MYMKIH;

e 0asuCTiK aKTUBTIH, TapWUXWM KepCeTKIWTepi OHbIH
6onalakK KepceTKiwTepiH anabiH ana aKbiHAamanabl,
TYbIHAbl KApXKbl KypasbiHblH KOAAAHbLIY Mep3imi
iwiHae 6a3unCTiK aKTUBTIH KOPCETKILTEpiHiH, Wwamabl
e3apa balnaHbicbl 60ybl MYMKiH Hemece 6a3uCTiK
aKTUBTIH, aNAblHFbl KepceTKiwTepimeH elwKaHaakn
e3apa bainaHbicbl 60Maybl MYMKiH;

® TyblHAbI KAap¥Kbl Kypasabl 60/bin TabblaTblH Mamine
acanfaHfa AeuliH bGavikanfaH 6asnCTiK  aKTuB
KepCeTKIWTepiHiH, MiHE3-Ky/bIK 3aHAbINbIKTapbl
YaKbITTbIH Ke3 KenreH caTiHge Typakcbi3 6onybl Hemece
TOJIbIK ©3repyi MyMKiH;

® erep TWICTi TybIHAbI KAPXKbl KypaiblHbIH TafanTapbiHAA
Tikenen esrewe kesgenmece, TyblHAbl KapXbl Kypanbl
6onbin TabblnaTblH MamineHi acay 6a3uUCTIK aKTUBTI
catbin anyabl 6ingipmengi (MmyHaal mamineHi »kacay
HoTuxKeciHge KnmeHTKe 6a3UCTiK aKTMBKE MeHLWIiK
KYKbIFbl aybiCnanabl).

4.4. TyblHAbI KapXbl Kypangapbl 6onbin  TabblnaTbiH
WapTTapapl *Kacay KesiHge KnaueHT ocbiHAalk wapTtrap
60MbIHWA KamTamacbi3 eTy 60bin TabblAaTblH aKTUBTEPre
B6UNiK eTy MYMKIHAIr WeKTeyni eKeHiH eckepyi Tuic.

4.5. TyblHOBI KapXbl Kypanbl 60nbin TabblnatblH WapT
»Kacay  HaTwxkeciHae  KaneHTKe  Tumecini  aKTueTep
KepceTinreH wapTt 6oliblIHWa MiHOeTTemMenepai,
OpbIHAANYbIH KaMTamacbi3 ety 6o0sbin Tabbliafbl KaHe
onapfa 6unik ety, AFHU KaneHTneH OHbIMEH Maminenep
acay MyMKiHAiri wekteneai. Kamtamacbis ety menwepi
waptra  (KeniciMwapTTbliH,  epeKle  HycKamacblHAQ)
Ke3aenreH TopTiNMeH o3repTineai aHe HaTukeciHae
KNvMeHT ©3iHiH, aKTMBTepiH LapT KacafaHfa AeuiHri
AeHrenae 6UNIK eTy MyMKIHAIrIMEH WeKTenyi MyMKiH.

4.6. CoHpali-ak, nosuvuMAHbI  Maxbypnen  askTay
MYMKIHAiMH ecKkepy KarkeT. BafaHblH, KONaWcbi3 e3repyi
KnneHtke KAMEHTTIH awWbiK MO3MLUMACBIH KOJAAHbICTafbl
3aHHama TananTtapbiHa, PernameHTTiH, PernameHTke 13-
KOCbIMLIAHbIH,  TafanTapblHa,  COHAZalk-aK  cayAaHbl
YMbIMAACTBIPYLWbIHbIH,  KafvAaanapbl  MeH KAVNPUHT
KaFnaanapblHbiH epeXeciHe COMKeC KenTipy YLUiH KOCbIMLLA
KaparkaT eHri3y KaxKeTTifiriHe akenyi MymkiH, oyn KnneHt
YLWiH »KeTKiNiKci3 601ybl MYMKIH KbiCKa mep3imae Xacanybl
Tmic. KomnaHuAa KepceTinreH Kafpanga  KAMeHTTiH,
KenicimiHci3 KNMeHTTIH TUICTi TybIHAbI KapXKbl KYpanblHAAFbI
No3nLMACbIH MaXKOYpaen asaKkTayFa KyKblbl.

TybIHAbI KapKbl Kypanbl 6oMbIHLLIA NO3NLMAHBI MXKOYpaen
askTay Tayekenpi 6ackapyfa OarbiTTanfaH. bygaH KeliH
aKTUBTep HaracbiHbIH, ©3repyi KAneHT ywiH Konaiabl 6ona
anybiHa aHe erep KAveHTTIH no3uumAcbl angbiH ana
aakTanmain, Knuent kipic anatbiH 6oaFaHbIHA KapamacTaH,
MHBECTOP e/leyi WbIFbIHFA YlLbIpaybl MYMKiH. MaH->Kalnap
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nosuuma KnmeHta He 6blia npeABapuTeNbHO 3aKpbiTa.
Pasmep yKasaHHbIX Yb6bITKOB npu HebnaronpuaTHOM
CTEYEHUN OBCTOATENbCTB MOMKET MPEBLICUTL CTOMMOCTb
aKTMBOB, NpuHagnexawmx Knuvewty. HebnaronpuatHoe
M3MEHEHME LLeHbl MOXET MNPUBECTU K HeobXxoaMmMocTH
BHECTU [JOMOJIHUTENbHblE CpeacTBa ANA TOro, 4TobbI
npusectn obecneyeHne B COOTBETCTBME C TPeHOBaHUAMMU
HOPMAaTMBHbIX aKTOB M PernameHTta, YTOo AO/MKHO ObITb
CAENaHoO B KOPOTKMI CPOK, KOTOpbIA MOXKeT 6biTb
HepjocTatodeH ana Kaventa. KomnaHua B 3aTom ciydvae
Bnpase 6e3 pgononHuWTenbHoro cornacua  Kauewta
NPUHYAWUTENbHO 3aKPbiTb NO3WLMIO, TO eCTb 3aK/lYuUTb
[0roBop, ABNALOWMIACA NPOU3BOAHbIM  GUHAHCOBLIM
MHCTPYMEHTOM, UAN NpuobpecTu LeHHble Bymaru 3a cyeT
AEHeXHbIX cpeacTs KaveHTa, uan nNpopaTtb ero LeHHble
6ymarn. 310 MoXeT BbITb cAenaHo No CyLLECTBYIOWMUM, B
TOM 4YuCAe HEeBbIFOAHbIM, LEHam W NpuBecTM K
BO3HWKHOBEHMIO Y6bITKOB Y KnneHTa.

4.7. KNAWEeHT MOMKEeT MOHEeCTM 3HauyuTesNbHble YObITKK
HECMOTPA Ha TO, YTO MOC/MEe 3TOr0 WM3MEHEHMEe LEeH Ha
¢duHaHcoBble MHCTPYMEHTDI MOXKeT NPUHATL
6naronpusTHoe Ana KnueHta HanpasneHue u KaueHt
nonyuun 6bl goxond, ecnv 6bl ero nos3uuma He 6Gbina
3aKpbiTa. Pasmep YKa3aHHbIX ybbITKOB npu
HebMaronpmMATHOM  CTEeYEHUM  OBCTOATENBCTB  MOMKET
NPeBbICUTb CTOMMOCTb HAXOoAALWMXCA Ha cyeTe KnuneHTa
aKTUBOB.

4.8. PUCK NMKBMAHOCTU. PUCK IMKBUAHOCTM COCTOUT B TOM,
yto KAMEHT MOXKEeT He UMeTb BO3MOXHOCTU WAn 6biTb
OrpaHuMyeH B BOSMOXHOCTU [0OCPOYHO 3aKPbITb OTKPbITYHO
Nno3unLMIo B NPOM3BOAHOM GUHAHCOBOM MHCTPYyMeHTe. Ecan
MHBECTULUMOHHAA cTpaTerna KnueHTa npeaycmaTpusaet
BO3MOKHOCTb BO3HMKHOBEHWA HEOBXOAMMOCTU 3aKpbITUA
no3uuMmn B COOTBETCTBYHOLLEM NPOU3BOAHOM GUHAHCOBOM
WHCTPYMeHTe (UM COBEpPLUEHMA  MHOW  CAENKM,
ABNAIOLWENCA NPOM3BOAHBIM GUHAHCOBLIM UHCTPYMEHTOM,
HaMpaB/IEHHYD HA CHUXXEHME pPUCKa MO UCXOAHOMY
npou3BoAHOMY (GUHAHCOBOMY WHCTPYMEHTY), MHBecTopy

HeO6XOAVIMO 06paTl/ITb BHUMaHUe Ha NTMKBUOHOCTb
COOTBETCTBYHOLWUNX nPOnU3BOAHbIX dJMHaHCOBbIX
UHCTPYMEHTOB, TaK KaK 3aKpblTne I'IO3MLI,Mﬁ
Nno HEIMKBUAHbIM npPou3BoAHbIM (bVIHaHCOBbIM
UHCTPYMEHTOM MOXeT 6bITb conpaxeHo
CO 3Ha4YnUTeNbHbIMU y6bITKaMM. MHBECTOpy HeoGXO,CI,MMO
06paTMTb BHUMaHUe Ha TO, 4To, KaK npasuno,

NpPoOn3BOAHbIMU d)l/IHaHCOBbIMVI WUHCTPYMEHTaMU c 6onee
OTAANEeHHbIMMN CPOKaMU MUCNONHEHUNA MeHee /NUKBUAHbI
no CpaBHEHUIO C nponssoaHbIMU ¢MHaHCOBbIMM
UHCTPYMEHTaMMN C 6A13KMMHK CPpOKamu NUCNONHEHWUA.

PUCK NMKBUAHOCTM MOMET CYLLECTBEHHO BapbMpPOBaTbCA
B 3aBMCMMOCTU OT YC/IOBUI1 NPOU3BOAHOTO GUHAHCOBOIO
MHCTpyMeHTa. [pM 3TOM OTCYTCTBYET rapaHTUa TOro, uTo
YypOBeHb /NIMKBUAHOCTM, CYLECTBOBAaBLUMMA HA MOMEHT
COBeplUeHUs  CAEeNKW,  ABAAIOLLENCA  NPOU3BOAHLIM
GUHAHCOBBIM UHCTPYMEHTOM, COXPAHWUTCA Ha NPOTAXKEHWUM
CpOKa [JeicTBMA TaKOro MpOM3BOAHOTO GUHAHCOBOTO
MHCTpyMeHTa. TPYAHOCTM C 3aKPbITUEM MO3ULMI U NoTEPH
B LEHe MOryT MNPUBECTU K YBEAWYEHUIO Y6bITKOB OT
NPOV3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB MO CPABHEHMIO C
06bIYHBIMU CAENKAMU.

4.9. Ecnu 3aKN04eHHbIN KaneHTom foroBop, ABAAOLWMACA
npoun3BoAHbIM GUHAHCOBbIM UHCTPYMEHTOM, HEIMKBUAEH,

Konalicbi3 6oNFaH Kesae KepCeTiNreH WbIfbIHHbIH, Meawepi
KnueHTKke Tuecini akTMBTEpAiH, KyHbIHAaH acybl MYMKIH.
BbafaHblH ~ Konalicbl3  e3repyi KamTamacbl3  eTtyai
HOPMATMBTIK aKTinep MeH PernameHTTiH TananTtapbiHa
CoMKec KenTipy yWiH KOCbIMWa  KapaxaT eHrisy
KaKeTTiNliriHe akenyi MymKiH, 6yn KNMeHT yLWiH KeTKinikcis
6onybl MYMKIH KbICKa Mmep3imae Kacanybl Tuic. byn
arganga KomnaHua KAMEHTTIH KocbiMLIA KeniciMmiHci3
no3uuMAHblI MIXKByp/ien asKTayfFa, AFHU TybIHAbI KapKbl
Kypanbl 60nbin  TabblnaTblH WAPT »Kacayfa Hemece
KnueHTTiH, KapaxaTbl ecebiHeH bafanbl KaFaszgapabl catbin
anyfa Hemece OHbIH, 6afanbl KafasgapblH caTyFa KyKblibl.
By/nl KONAAHbLICTAfbl, OHbIH, iWiHAEe KosNalcbi3 HarameH
»Kacanybl MYMKiH aHe KAWeHTTIH, LWbIFbIHbIHA 3Kenyi
MYMKIiH.

4.7. bypaH KeliH Kapbl Kypangapbl 6afacbiHbIH, ©3repyi
KnueHTtke Konainbl 601bIN, OHbIH NO3MLMACHI aAKTaAMaca,
KnneHTKke Kipic Kenin Tycy MyMKiHAiriHe KapamacTtaH
nosuumMaHbl Mabypnen asktay KnveHTke alTapnblkTai
WbIFbIH 9Kenyi MyMKiH. MaH-ainap Konamncol3 yhneckeH
Ke3ge KepcCeTiireH LWblFbIHHbIH, -~ menwepi  KaneHTTiH
WOTbIHAAFbI AKTUBTEPAiH KYHbIHAH acbin KeTYi MYMKiH.

4.8. OTiMmainik Toyekeni. OTiMAinik Tayekeni KnueHTTiH,
TYbIHObl  KapXKbl  KypanblHAAFbl  alblK — NO3ULUMAHDI
mMep3imiHeH OypblH aAKTay MYMKiHAiri  6oamaybiHaH
Hemece LWeKTeNyi MYMKIH eKeHiHeH Typagabl. Erep
KNWEeHTTIH, MHBECTUUMANBIK CTpPaTernacbl TWICTi TyblHAbI
KapKbl  KypanblHAafbl MO3WUUMAHbI  afKTay (Hemece
6acTankbl TyblHAbl Kap)Kbl Kypanbl GolblHWA ToyeKenai
asanTyra OafbITTanfaH TybIHAbI KapXbl Kypanbl 60nbin
TabblnaTblH ©3re Mamine »acay) KaxKeTTiniriHiH, TybiHAay
MYMKIiHAiriH Ke3gece, WHBeCcTop TWICTI TyblHAbI KapKbl
KYPanaapbliHbIH eTimainirine Hasap ayaapybl Kepek, cebebi
oTiMAi emec TyblHAbl  KapKbl  Kypanbl  6olblHWA
nosuuMANapAblH,  aaKkTasybl alTapAblKTal  LWbIFbIHMEH
6annaHbICTbl 6oNybl MyMKiH. MHBecTOp, aaeTTe, opbiHAay
Mep3iMi HEeFyp/IbIM anbiC TybIHAbI KAPXKbl KypaiAapbiHbIH,
OpblHAAY Mep3imi aKblH TyblHAbI KapXKbl KypangapbiMeH
canbICTbIpFaHAa eTiMmAiniri a3 ekeHairiHe Hasap ayaapybl
Kaxer.

OTiMAINIK  ToyeKeni  TyblHAbI  KapXbl  KYPa/blHbIH,
TanantapbiHa 6alNaHbICTbl AWTaP/IbIKTAA ©3repyi MyMKiH.
Byn petTe TyblHABI Kapbl Kypaabl 6onbin TabbinaTbiH
MaMifleHi KacafaH caTTe 6onfaH eTIMAINIK AeHreni
OCbIHAAW TybIHAB! KAaPKbl KYPaiblHbIH KOAAAHbINY Mep3imi
iWwiHae cakTanaTbiHbIHA Keningik Kok. [losuumnanapabl
aAKTayAafbl KMbIHAbIKTAp MeH BaFaHbIH, oFanybl ageTTeri
MaMinenepmeH canbICTbipFaHAa TyblHAbI KypangapaaH
60N1aTbIH WbIFbIHHbIH, APTYbIHA SKeNYi MYMKiH.
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1y KnveHTa BO3HMK/NA HEO6XOAMMOCTb 3aKPbITb NO3MLMIO,
BO3MOKHO PaccCMOTPETb MOMMMO 3aKPbITUA MO3ULWK MO
JaHHOMY  KOHTPaKTy  a/sbTepHaTWMBHble  BapWaHTbl
UCK/IIOYEHUA PUCKA MOCPEACTBOM 3aK/OYEHUs CAENOK C
MHbIMM MPOU3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTaMU
UM ¢ 6asuMCHbIMM aKTMBamMM MO 3TUM NPOW3BOLHbBIM
¢duHaHcoBbIM WHCTPYMEHTaM. Mcnonb3oBaHue
aNbTepHaATUBHbIX BAPUAHTOB MOKET MPUBECTU K MEHbLLIMM
ybbITKaMm.

4.10. Mopy4yeHua Knuenrta, Hanpas/ieHHble Ha
orpaHuyeHve yObITKOB, He BCErga MOryT OrpaHWyYUTbL
notepu A0 NpeanosaraeMoro ypoBHsA, TakK KaK B paMKax
CKNaAblBaloOLWENCA Ha PbIHKE CUTyaL MM UCNOTHEHME TAaKOro
Nopy4yeHUA NO yKa3aHHOW BaMW LLEHE MOMKET OKaszaTbCA
HEBO3MOXHbIM.

4.11. Hacroawana [eknapauua OTHOCUTCA TaKXe M K
NPOV3BOAHbIM ¢$UrHaHcoBbIM WNHCTPYMEHTaM,
HanpaBAEHHbIM Ha CHUMKEHWE PUCKOB APYruUx onepaumii Ha
doHpoBOM pbiHKe. KnneHTy HeobxoaMmo BHMMATE/IbHO
OUEHWUTb, Kak CBOM  MNpou3BOAHble  pUHAHCOBbIE
WHCTPYMEHTblI COOTHOCATCA C OMepauuaMWU, PUCKU NO
KOTOpPbIM KAMEHT HamepeH orpaHnynTb, U ybeanuTtbes, YTo
06bem No3nLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bemy
Nno3uLMKM Ha CNOT PblHKe, KOTOpYto KNnMeHT xeaxunpyerT.

4.12. ChCTEeMHbIA pUCK. Ha ypoBeHb CUCTEMHOrO pucKa
MOTYT OKa3blBaTb BAMAHME MHOTMME GaKTOpbI, B TOM Yncie
BEPOATHOCTb BBEAEHWA OrpaHWYEeHWn Ha WMHBECTUUMWU B
OTAENbHblE  OTPAacAM  SKOHOMMUKM  WAM  BEPOATHOCTb
OZLHOMOMEHTHON AeBaNbBaLMM HALMOHANLHOW BANKOThI.
O6WwenpuHATON NHTErpasbHOM OLLEHKOM CUCTEMHOTO PUCKA
WHBECTULUMIA  ABNAETCA  «CYBEPEHHbIN  PEeWTUHr» B
MHOCTPAHHOW MW HAUMOHANbHOM Ba/tOTe, NMPUCBOEHHbIN
CTpaHe, B KOTOPOW 3aperucTpuMpoBaH 3SMUTEHT LLEeHHOM
bymarv, MexAyHapoAHbIMU PEUTUHTOBbIMW areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako
cneflyeT UMETb B BWAY, YTO PEWTUHIU ABAAIOTCA NULWb
OpPUEHTUPAMM WM  MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb PEANbHON CUTYaALMM.

4.13. B cnyyae HebnaronpuATHOrO W3MEHEHMUS LeHbl
KNnveHT MoXeT B KOPOTKUM CPOK NOTepATb CPeacTsa,
Aasnaowmeca obecneyeHnem npousBOAHbIX GUHAHCOBbLIX
WHCTPYMEHTOB.

4.14. Ecnn 3aK/IOUYEHHbIN Knnentom [orosop,
ABNAOWMICA NPON3BOAHBIM GUHAHCOBLIM UHCTPYMEHTOM,
HENNKBUAEH, N Y HEro BO3HUKNA HEOBXOAMMOCTb 3aKpbITh
nosuumio, HeobXxogMMO  PACcCMOTPETb  BO3MOKHOCTb
3aK/IIOYEHNA  COENOK C  MHbIMKU NPOM3BOAHbIMWN
OUHAHCOBbIMM  MHCTPYMEHTaMM  uMaM € HasnCHbIMK
aKTMBaMK, BMECTO 3aKpbITUA NO3ULUMM MO  AaHHOMY
KOHTPakKTy. Mcnonb3oBaHWe anbTepHaTUBHbIX BapUMaHTOB
MOXEeT MpUBECTU K MeHblMm ybbiTkam. [lpu 3TOM
TPYAHOCTM C 3aKPbITUEM NO3ULUIK U NOTEPU B LieHe MOryT
NPUBECTU K YBEAMYEHUIO YObLITKOB MO CPaBHEHWUIO C
06bIYHbIMUK CAEMKaMU.

4.15. Mopy4yeHua Knuenrta, Hanpas/ieHHble Ha
orpaHuyeHve YyObITKOB, He BCerga MOryT OrpaHWynUTb
notepu A0 NpeanosaraeMoro ypoBHsA, TakK Kak B pamKax
CKNaAbIBalOLLENCA HA PbIHKE CUTyaL MK UCNOIHEHUE TaKOoro
Nnopy4yeHUa no YyKasaHHON KnueHTOM UeHe MoXKeT
OKa3aTbCA HEBO3MOXHbIM.

4.9. Erep KnueHT KacafaH, TyblHAbI KapKbl Kypasbl 60nbin
TabbinaTtblH WapT eTimai 6onmaca aHe KaueHTtTe
NO3MLUMAHDI AAKTay KAXKeTTiNiri TybiHAAca, OCbl KenicimwapT
H6oMbIHIWIA NO3MLMAHbLI anaKTaygaH 6acka, e3re TyblHAbI
Kapbl KypangapbiIMeH Hemece OCbl TyblHAbl KapKbl
Kypangapbl 60MbiHIWA 6a3UCTIK aKTUBTEPMEH Maminenep
»Kacay apKblbl ToyeKenai XotoablH, 6anama HycKanapbiH
KapacTbipyfa 6onagpl. banama Hyckanapgpl naihganady
a3blpaK LWbIFbIHFA 9KENYi MYMKIH.

4.10. KAMeHTTIH WbIFbIHAbI  LWeKTeyre OGafblTTanfaH
Tancblpmanapsbl WhIFbIHAAPAbI 6oMKaMAb! AeHrelre aewiH
YHeMi weKTel anmanapl, cebebi HapblKTa KanbinTackaH
YKaFgan aacblHOA ci3 KepceTkeH Hafa HoiblHWa OCblHAAMK
TancblpMaHbl OPbIHAAY MYMKiH emec 601ybl MYMKiH.

4.11. Ocbl [eknapaums KOp HapblFblHAAFbl Oacka Aa
onepauuanapablH,  ToyeKeniH asalTyfa  bafblTTanfaH
TybIHAbI KapKbl KypanaapblHa Aa »KaTagbl. KAWeHT e3iHiH,
TybIHAbI KapXbl KypanaapbiHbiH, KAMEHTTIH TayekenaepiH
WweKTeyre HUETTI onepauusnapmeH Kanan
Ca/bICTbIPATbIHBIH MYKUAT 6afanaybl KaXKeT }KaHe mep3imai
HapbIKTafbl NO3UUMAHBIH, Kenemi KAneHT XearKupnenTiH
CNOT HAPbIKTaFbl NO3ULUAHBIH KBNeMiHe COMKEC KeneTiHiHe
Ke3 XeTKi3yi Tuic.

4.12. Kyhenik Toyeken. Myienik Toayeken paeHreniHe
KentereH GaKTop acep eTyi MYMKiH, OHbIH, iWiHAe
3KOHOMMKAHbIH, YKEKeNlereH cananapblHa MHBeCTULMANAPFa
LEeKTeynep eHrisy bIkTMMan Hemece YNTTbIK BatOTaHbIH, 6ip
Me3ringe KyHcbi3AaHy bIKTUMan 60nybl MymKiH. Bafanbl
Kafa3 aMMUTeHTI TipkenreH enre MOODY’S, STANDARD &
POOR'S, FITCH IBCA xanbiKapanblk PENUTUHITIK areHTTikTepi
bepreH LwWweTen Hemece YATTbIK BajloTafafbl «Tayenci3
PEVUTUHI»  WHBECTUUMANAPAbIH,  KYHenik  TayekeniH
annbiFa Oipaer KabbingaHfaH WHTerpangbl  bafanay
60nbiN Tabblnaabl, anavfa PerTUHITEP TeK HYCKay/blK,
60/1bIN TabbINATbIHbIH KoHE PEeWTUHITIH, benrini 6ip caTTe
HaKTbl Kafgalifa CoMKec Kesmeyi MYMKIH eKeHiH ecTe
YCTaFaH »KeH.

4.14. bafa KonalcbI3 e3repreH xafaanga KaveHT TybiHAbI
Kap»Kbl KypangapbiH KamTamacbi3 eTy 6onbin TabblnaTbiH
KapakaTTbl KbICKa Mep3iMmae XKOFanTybl MYMKIH.

4.15. Erep KnuneHT xKacafaH, TybIHAbI Kap*Kbl Kypasbl 601bin
TabblNaTbIH WAPT eTiMAi 60/1Maca KaHe OHbIH, NO3ULMACHIH
asKTay KaXKeTTiniri TyblHAaca, ocbl KenicimwapTt 6oMbIHWa
NO3UUMAHBI afKTayAblH, OPHbIHA ©3re TyblHAbl KapXKbl
KypangapbimeH Hemece 6a3unCTiK aKTUBTEPMEH Maminenep
»Kacay MYMKIHZITH KapacTbipy KaxkeT. banama Hyckanapapl
nampanaHy a3 LWbIfblHFA 9Keayi MyMKiH. Byn peTtrte
nosuumManapabl ankTaygafbl KUMbIHALIKTAP MeH 6GafaHblH,
YKOFanybl Kam MaminenepmeH canbICTbIpFaHaa
WbIFbIHAAPAbIH, 6CYiHEe dKeNyi MyMKiH.

4.17. KnueHTTiH WbIFbIHALI  WeKTeyre HarbiTTanfaH
Tancblpmanapbl LWbIFbIHAbI BoMKamabl AeHreire AaewiH
YHEMi WeKTel anmanapl, cebebi HapblKTa KanbinTackaH
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4.16. OrpaHuuyeHMe  PaCNOPAXKeHWA  CPeACTBaMM,
ABnalowWMMmca  obecneveHvem.  Mmyuwectso  (4acTb
MMYLLLECTBA), MpuHagiexalee KaneHTy, B pesy/brate
3aK/IlOYEHMA  [0roBopa, ABAIOLLEroCs MPOM3BOAHBIM
dUHaHCcoBbIM WNHCTPYMEHTOM, 6yaet ABNATLCA
obecneyeHnem WCNoNHeHWa o06a3aTenbcT8 KaveHTta no
[OroBOPY M pacnopsieHne Mm, TO eCTb BO3MOXHOCTb
coBeplieHns KaneHToM caeniok ¢ HMM, ByaeT orpaHMuyeHo.
Pasmep obecneyeHna  U3MeHAeTcA B NOpAAKe,
npeaycMoTPeHHOM [,0TOBOPOM (cneundukaumen
KOHTPaKTa), 1 B pe3ybTaTe KNMEHT MOXKeT BbITb OrpaHuyeH
B BO3MOMHOCTM pacnopsXaTbCA CBOMM MMYyLLECTBOM B
60NbLIeN CTENEHN, YEM A0 3aKNOUYEHWA JOrOBOPa.

4.17. NpuHyaAuTENbHOE 3aKPbITME NO3MLMN HAaNpaBAEHO Ha
ynpasneHne  puckamu.  KNMEHT  MOXKET  NOHecTu
3HauYUTe/IbHbIe YObITKM HECMOTPS Ha TO, YTO MOC/E 3TOro
U3MEHeHWe UeH Ha (MHAHCOBblE WHCTPYMEHTbI MOMKET
npuHATL BnaronpuatHoe Ana KaveHTa HanpasieHuwe w
KnuneHT nonyuun 661 goxoa, ecnm bbl ero nosmuma He 6bina
3aKpbITa.

5. AeKknapayua o0  pucKax, CceA3aHHbIX C
uHeecmupoeaHuem Ha hUHAHCOBOM pbiHKe

5.1 Lenbto  Hactoawen [eknapauyu  ssasetca
npegoctasneHne KnmeHty uHboOpmaumMmM O  pUCKaX,
CBA3AHHbIX C OCYLLECTB/NeHNEM onepauunii Ha GUHaAHCOBbIX
PbIHKaX, U npeaynpexXageHne O BO3MOXHbIX NOTepAx npu
OCYLLLECTBIEHMM OMNepPaLLmMii Ha GUHAHCOBBIX PbIHKAX.

5.2 KnueHT oco3HaeT, YTo MHBECTMPOBaHWe CpeacTB
B WHCTpymeHTbl PUHAHCOBOrO pblHKA COMPAXEHO C
onpeaesnieHHbIMU PUCKAMK, OTBETCTBEHHOCTb 3@ KOTOpble
He MOMKeT bbiTb BO3/10)KeHa Ha KoMMaHMIo, Tak Kak OHMU
Haxo4ATCA BHe pa3yMHOro KoHTponAa CTOpPOH M uX
BO3MOXHOCTWN NpeaBuaeTb U NPeaoTBPaTUTb NOCNeACTBUA
TaKMX PUCKOB OrpaHuYeHbl (Hanpumep, puck GUHAHCOBbLIX
notepb  KnmeHTa, CBA3aHHbIX C  YCTAHOBJIEHUEM
OrpaHW4YeHuUit B  OTHOWEHUM  OCYLLECTBNEHWA MpaB
aepsatenss  GUHAHCOBLIX WHCTPYMEHTOB). 3TU  PUCKMU
CBA3aHbl, B TOM YMC/ie C HECTabUIbHOCTbIO NONTUYECKOM U
3KOHOMMYECKOM CUTyauumn " HecoBepLIeHCTBOM
3aKoHOZaTeNbHOW  Gasbl  CTpaHbl, B/M3  KOTOpOW
OCyLLecTBAAETCA  MHBecTMpoBaHMe. Ha  ocHoBaHuM
BbILUEN3NOMKEHHOTO KAMEHT [0/XKeH CcamocCToATeNbHO
OoueHuBaTb BO3MOXHOCTb oCyLecTBaeHns CBOMX
MHBECTUUMIA, npun 3TomM KomnaHusa 6ypetr npunaratb
MaKCUMyM YCUAMI C LeNblo Nomodb KAneHTy cokpaTuTb
BO3MOHbIE PUCKM NPU WMHBECTUPOBAHWUWM MNOCAEAHUM
CpeAcTB B pamKax PernameHTa.

5.3 HuKe NpUBOJATCA KOHKPETHble BUAbl PUCKOB,
CMWUCOK KOTOPbIX He ABAAETCA MCYEepnbiBalOWMM, HO
nossosfet KnneHty umeTb obuiee npeacrasieHve o6
OCHOBHbIX PUCKaX, C KOTOPbIMUW OH MOKET CTONKHYTLCA NP
MHBECTUPOBAHUN cpeacTB B MHCTpymMeHTbl dMHAHCOBOTO
pbIHKa.

5.4 MonnTUYECKUA PUCK - PUCK GUHAHCOBBIX NOTEPD
co CcTOpoHbl KnueHTa KomnaHuuu, CBA3aHHbIA €
U3MEHEeHWEM  MONUTUYECKOW  CuUTyaumm B CTpaHe
(M3MeHeHMe NONUTMYECKOW CUCTEMbI, CMEHA OpraHoB
B/aCTY, U3MeHeHue NosINTUYECKOTO n/mnm
3KOHOMMYECKOro  Kypca). Haumbonee  pagmKkanbHble
M3MEHEHUA MOTryT MPUBECTM K OTKAasy WM OTCPOYKe

aFgan weHbepiHae KnaneHT KepceTkeH 6afa 6olblHWA
MyHA@l TancbipmaHbl OpbIHAAY MYMKIH emec 6oAybl
MYMKiH.

4.18. KamTamacbi3 eTy 60/1bIN TabblNaTbiH KapaykaTka bunik
eTyai wekTtey. TyblHAbI KapXKbl Kypasabl 60bIN TabblnaTbiH
WapTTbl *Kacay HaTuxKeciHae KnaveHTKe Tuecini mynik
(mynikTiH,  6ip  6eniri) KnaueHTTiH, wapT 6HoWbIHWA
MiHAeTTemeNnepiHii, OpblHAANYbIH KamTamacbi3 ety 60/bin
Tabblnagbl ¥KaHe ofaH bunik ety, AFHU KNUEHTTIH, OHbIMeH
MaMinenep Kacay MYMKIiHAiri wektenegi. Kamrtamacoi3
eTyaiH,  Menwepi WwapTTa (KeniciMwapTTbiH, — epekle
HyCKamacbl) Ke3genreH TopTinneH e3repTinesi ’KaHe
HaTUXKeciHae KAMEeHT LWapT KacafaHfa AeliH e3 MYJKiH
HeFyp/abiIM Ken aapexene Ounik ety MyMKiHajrimeH
LWeKTenyi MyMKiH.

4.20. No3unumaHbl Maxkbypnen ankTay Tayekenai 6ackapyra
b6afbITTanfaH. byaaH KeliH Kapbl Kypanaapbl 6afacbiHbIH,
e3repyi KnneHTke Konainbl 6onaTblHbIHA KapamacTaH,
KAneHT alTapnbiKTall WbIFbIHFA YLWbIPaybl MYMKIH KaHe
erep OHblH, NO3ULMACHI afKTanMaca, KnmeHTke Kipic Tabap
eai.

5. Kapcol HapbiFelHa uHeecmuyusnayra 6aiinaHeicmel
mayeken mypanel deknapayus

5.1. Ocbl [eKknapaumsaHbiH, MakcaTbl KaneHTKe KapKbl
HapblKTapblHAa  onepauuanapabl  Ky3ere  acblpyfa
6alinaHbICTbl TOYEKeN Typasbl aknapaT bepy KaHe Kapbl
HapbIKTapblHAA onepauuanapabl Xysere acblpy KesiHae
bIKTUMaN LWbIFbIH Typanbl eckepTy 60abin Tabblnagbl.

5.2. KnneHT KapKbl HapblfbiHbIH, KypanaapbiHa Kapaxkat
UHBecTUUMANay benrini 6ip TayekenmeH 6alnaHbICTbI
eKeHiH TyciHeai, onap ywiH »kayankepwinik KomnaHuaAra
KYKTEenmenai, cebebi onap TapantapaplH  KUCbIHAbI
6aKblNayblHAaH TbIC 3HE ONapAblH, MyHAAW TayeKeniH,
cangapbiH  6o/mKay KoHe anaplH any MYMKiHAiKTepi
WweKTeyni (mbicanbl, KapXbl KypangapblH YCTayLlblHbIH,
KYKbIKTapblH  )Ky3ere acblpyfa KaTbICTbl  LUeKTeynep
OpHaTyMmeH 06alinaHbICTbl KAMEHTTIH, KapKbliblK 3anan
Toyekeni). byn Tayeken, OHbIH, ilWiHAE caACKM KaHe
SKOHOMMKA/bIK KaFOanablH  TYPAKCbI3AbIFbIMEH YKaHe
MHBECTULMANAY Ky3ere acblpbliaTblH engiH, 3aHHamanbIK
6a3acbiHbIH,  KeTinmeyimeH GainaHbicTbl.  MKofapblaa
alTbINFaHAAPAbIH, HeridiHae KAneHT e3 MHBeCTUUMUANAPbIH
y3ere acblpy MyMmKiHAjiriH aepbec 6aranaybl TWic, byn
pette KomnaHuua KnueHTTiH, PernameHTt weHbepiHae
KapaXKaTTbl WHBECTULMANAYbl Ke3iHAe OfaH bIKTUMan
ToyeKenai asaniTyra KEMeKTecy MakcaTtblHaa 6apbiHLWA Ken
Ky XKymcangbl.

5.3. TemeHae ToyeKenAiH HaKTbl Typsepi KenTipinred,
onapAblH Tisimi TonbIK emec, b6ipaK KnaneHTKe KapKbl
HapbIfblHbIH,  KypangapblHa  MHBecTUUMANAY  KesiHae
TYblHAAYbl MYMKIH HEri3ri Tayeken Typasbl »Kaanbl TYCiHIK
anyfa MyMKiHAiK 6epegi.

5.4. CasAcn TayeKen - engeri caacu axyangblH, esrepyiHe
6alinaHbICTbI (cascmn KYMEHIH, esrepyi, 6unik
opraHAapbiHbIH, e3repyi, casacu aHe/Hemece
9KOHOMMKaNbIK 6afbITTbiH, ©3repyi) Komnanua KnueHTiHiH
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MCMNOJ/IHEHUA 3MUTEHTaMM CBOMUX 06A3aTENbCTB NO LeHHbIM
6ymaram, K OrpaHuU4eHuIo onpegeneHHbix (Hanpumep,
MHOCTPaHHbIX) MHBECTULMIA, @ BOSMOXHO U K KOHUCKaLMK
AMbo  HaUMOHANM3aLMM  UMYLLECTBA  ONpeaefeHHbIX
KaTeropuim MHBECTOPOB.

5.5 JKOHOMMYECKUI PUCK - PUCK GUHAHCOBBIX NOTEPL
co cTopoHbl KnneHta KomnaHwu, cBA3@HHbIA C
U3MEHEeHNEM 3KOHOMMYECKOWN CUTyauumn B cTpaHe. Jlloboi
YYaCTHMK npouecca MHBeCTUpoBaHMA KaneHTom cpeacTs B
MNHCTPYMEHTbl GUMHAHCOBOTO PbIHKA MOMKET OKasaTbCA B
CUTyauMu, Korga B CUY SKOHOMMYECKMX NPUYMH OH He
CMOXET Hagnexawmm o6pasom  WUCNOMHUTL  CBOM
0b6s3aTenbCTBa, CBA3aHHble c obpaleHvem "
06CNyKMBAHMEM BbINYCKOB LEHHbIX 6ymar, WAM UHble

obs3aTenbCcTBa, KOTOpble MOryT MOBAMATL Ha nNpasa
KnunenTa.
5.6 Puck  pencTBylowero 3akKoHOAATeNbCTBA W

3aKOHOAATeNbHbIX M3MeHeHui (MpaBoBOM PUCK) - PUCK
noTepb OT BAOXKEHUIN B IHCTPpyMeHTbl GMHAHCOBOTO PbIHKA,

CBA3AHHbIN c npumeHeHnem npYMeHMMOoro
3aKOHOAATENbCTBA, nosBneHnem HOBbIX n/man
M3MEHEHMEM  CYLLECTBYIOWMX  33aKOHOAATEsIbHbIX U
HOPMATMBHbIX aKToB, B TOM u4ucine B obnactu
3KOHOMMWYECKUX  CaHKUMA M CBA3AHHbIX C  HUMM
OorpaHMYeHUn U 3anpeToB (Hanpumep, "BTOPUYHbIE

CaHKuMK") B OTHOLWIEHWM COBEpPLUEHUA OnpeaeneHHbIX
onepauuii B  paspese  OMNpeAesieHHbIX CyObeKToB,
TeppuUTOpMiA, TOBAPOB M YCAYr, KOTOpble MOryT 6biTb
YCTaHOB/IEHbI OTAE/IbHBIMU FOCYAaPCTBAMM.

MpaBoOBOW PUCK BKAKOYAET TaKKe BO3MOMHOCTb NOTepb OT
OTCYTCTBUSA HOPMATUBHO-MPABOBLIX AKTOB, PEry/MPYHOLLMX
[AeATeIbHOCTb Ha GUHAHCOBbLIX PbIHKAX MM B KaKOM-M60
cekTope GUHAHCOBOrO PbIHKa.

HeobxoamMmo Take yuuTbiBaTb, 4To KomnaHuA asnaertca
noyepHelt komnanuel Freedom Holding Corp., ny6anyHol
KOMMaHMK, 3apernctpupoBaHHoli B CLLIA, KoTopas 0bs3aHa
NOIHOCTbIO COBNIOAATL 3aNpeTbl U CAHKLMU, HANOKEHHble
B COOTBETCTBMM C 3akoHomaTenbctBom CLUA o6
3KOHOMMYECKMX CaHKLMAX («NepBUYHbIe CaHKUMU»). B To
ke Bpema KomnaHua He HaxoguTca B topucankumm CLLUA n
B obuem cnyyae He obs3aHa cobnOAaTL «NEePBUYHbIEN
CaHKLMW U/UNK Kakne-1nb0o MHbIe CaHKLMK, 3anpeTbl n/mam
orpaHuyeHus, HaNoOXeHHble B COOTBETCTBMM c
3aKoHopaTenbcTBom CLUA, OOH, EBponeickoro cotosa unm
MHbIX CTPaH U/Man o6beguHeHNit cTpaH 06 SKOHOMUYECKMX
CaHKumMAx. HecmoTpAa Ha 3T0 B COOTBETCTBMM C
BHYTPEHHMMM noantukamm KomnaHum KomnaHua BO
n3bexaHne «BTOPUYHbLIX CaHKLMM» BO3AeprKMBAETCA OT
OCYLLECTB/IEHUA OnpeAefieHHbIX onepauuii U BUAOB
[EeATeNbHOCTH, A TaKKe NPUHUMAET Mepbl, HanpaBaEHHbIe
Ha obecneyeHne COOTBETCTBYHIOLLMX KOMMIAEHC NpoLeayp,
B pe3y/nbTaTe 4Yero MoOryT ObiTb OrpaHuyeHbl WU
3a6710KMPOBaHbI BCE UK YACTb onepaunin KnnenTa.

KaK 1 B OTHOLLUEHMWN NHBIX PUCKOB, YKa3aHHbIX B HACTOALLEM
[OKyMeHTe, KnMeHt  npusHaet " nNpUHUMaeT
npeaynpeskaeHme o BbllleyKasaHHbIX NPaBoBbIX PUCKaX M
MOHMMAET, YTO OH CAMOCTOATENIbHO HECET OTBETCTBEHHOCTb
3a Ntobble NoOHEeCeHHble UM YBbITKM, B TOM YMCe peasibHbI
yuwepb M ynylleHHy BbIroZy, BO3HMKAlOWMe B CBA3U C

TapanblHAH KapMKbliblK, LWbIFbIHHBIH, Tayekeni. Hefypabim
Tyberenini esrepictep amuTeHTTepAiH Oafanbl Kafasgap
H6oMbIHLWA 63 MiHAeTTemMe iepiH opbiHAAyAaH 6ac TapTybiHA
Hemece KeWiHre KangblpyblHa, 6enrini 6ip (mbicansl,
werenaik) MHBECTMUMANApAbI LeKTeyre, TinTi
MHBecCTOpnapabiH, 6enrini 6ip caHaTTapbliHbIH,  MY/KIH
TopKineyre Hemece MeM/IEKET MeHLUIriHe anyfa aKenyi
MYMKIiH.

5.5. DKOHOMMKanbIK Tayeken - engeri 3KOHOMWKA/bIK,
axyanblH, esrepyiHe 6aitnaHblcTbl KomnaHUAHbIH, KanerTi
TapanblHaH KapPKblIAbIK WbIFbIH ToyeKeni. KAneHTTiH Kap»Kbl
HapbIfblHbIH, KypangapblHa KapaxaTTbl MHBECTULMANAYbI
npoueciHe Ke3 KeareH KaTtbiCylWbl 3KOHOMMUKAbIK,
cebenTepre 6ainaHbICTbI 6afanbl Kafasgap
W bIFaPbIbIMAAPbIHbIH, aHANbICbIHA JHE 0Napfa Kbi3MeT
Kepcetyre 6alinaHbICTbl ©3 MiHAeTTemenepiH Hemece
KnneHTTiH, KyKbIKTapblHa acep eTyi MYMKiH e3re gae
MiHOeTTeMenepAi TMiciHWe opbiHAAM aIMaNTbIH KaFganra
Tan 60aybl MYMKiH.

5.6. KonpaHbiCTafbl 3aHHAMaHbIH, »KOHe 3aHHaMasbIK,
e3repictepaiy,  Tayekeni (KYKbIKTbIK, ~ Tayeken) -
KONAAHbICTaFbl 3aHHAMaHbl KONAAHYFA, *KaHa 3aHHAMasbIK
KaHe HOPMATMBTIK aKTinepain, OHblIH, iwinaoe
SKOHOMMKANbIK  CaHKUMANApAblH  XaHe  conapmeH
6aliNaHbICTbl }KeKe Mem/IeKeTTep OpHaTybl MYMKIH benrini
6ip cybbekTinepaiH, aymaKTapAblH, Tayapnap MeH
KOpCeTiNeTiH KbiI3aMeTTepAaiH, weriHaeri  6enarini  6ip
onepaumanapabl  Kacayfa KaTbICTbl LUEKTeysep MeH
TbIbIMAAPAbIH,  (MbICanbl, «KalTanama CaHKuuAnap»)
nanga 60nyblHa KoHe/Hemece KONAAHbICTaFbI
3aHHAManbIK 3He HOPMATUBTIK aKTinepaiH, esrepyiHe
6alinaHbICTbI Kap»Kbl HapPbIfbIHbIH, KypangapbiHa
Ca/IbIHATbIH Ca/ibiIMHaH H601aTbIH LWbIFbIH TOYEKei.

KYKbIKTBIK TOyeKesN KapXKbl HapbIKTapblHAafFbl Hemece
Kap)Kbl HApbIfblHbIH, KaHga fa  bip  ceKTopbiHAAFbI
KbI3METTI  PeTTenTiH HOPMATUBTIK-KYKbIKTbIK — aKTinep
60NMaFaHABIKTAH  bIKTUMAN  WbIFbIH -~ MYMKIHZIMNH  ae
KamTuabl.

KomnaHuaHbiH, AKLU-Ta TipkenreH apua KOMMAHWUAHbIH,
Freedom Holding Corp. ynectec KomnaHuacbl 60/bin
TabblnaTbiHbIH @  eckepy  KaxkeT, on  AKLU-TbiH
3KOHOMMKa/bIK  CaHKuuAnap  Typanbl («BacTankbl
CaHKLMANAp») 3aHHaMacblHa CaliKec CanblHFaH TbiMbiMAap
MeH CaHKUMANapAbl TONbIK CaKTayfa mMiHAeTTi. [lereHmeH
KomnaHua AKL topuCOMKUMACBIHAQ eMeC KaHe Kannbl
anfaHga «bacTankpl» caHKuuanapabl skaHe/Hemece AKLL,
BbYY, EyponanblK OJaKTblH Hemece o3re e engepaiH
»oHe/Hemece bipnecTikTepain, 3KOHOMMKANbIK,
CaHKUMANap Typanbl 3aHHaMacblHa CAMKeC CafblHFaH
KaHAan fa 6ip e3re pe caHKkuuMAnapgbl, ToliibiMmaapabl
XoHe/Hemece LIeKTeynepai cakrayfa MIiHAETTi emec.
OcblfaH KapamactaH, KomnaHuAHbIH, iWKi caacaTTapbiHa
calikec KomnaHus «KaWTanama CaHKUuMAnapabI»
6onablpMay MaKCaTblHAA, COHbIH, HaTUXKeciHae KauneHT
onepaumanapbiHbiH, 6apabiFbl Hemece bip Geniri wekTenyi
Hemece byfaTtTanybl MyMKiH 6enrini 6ip onepauuanap meH
KbI3MET TYpiH Ky3ere acblpyaaH 6ac TapTaabl, COHAAN-akK
TUICTI  KOMNANAeHC pacimaepai  KamTamacbis — eTyre
bafbiTanfaH Wapanapabl Kabblnganabl.

Ocbl Ky)KaTTa KepceTinreH e3re Ae TayeKenre KatbICTbl
KAMeHT KoFapblaa KepceTinreH KyKbIKTbIK TayeKen Typasbl
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YyKa3aHHbIMW NPaBOBbIMW PUCKAMU B XOAE OCYLLLECTBEHUA
UM WMHBECTMUMI B pamKax PernameHTa, HUM MpU Kakux
obcToATeNnbCTBaX He Bo3naras Kakon-nmbo
OTBETCTBEHHOCTM Ha KOMnaHWo, 33  UCK/IYEHUEM
C/lyyaes, MpAMO MNPeAyCMOTPEHHbIX PernameHtTom ¥
NPUMEHMMbIM 3aKOHOAATENbCTBOM.

5.7 KnuneHT HacToAwmMm nopyyaeT KomnaHuu B cnydae
BO3HUMKHOBEHUA pUCKA NOTepu KAMEeHTOM CBOMX aKTUBOB
W/VAN MHbIX HEBNAroNPUATHLIX ANA KAMeHTa nocnescTsui
NPUMEHEHNA TPEeTbMMU NNLAMU HOPMATUBHbIX U UHbIX
TpeboBaHMIN 3aKOHOAATE/IbHbIX M HOPMATUBHbLIX AKTOB, B
TOM yncne B 061aCTV IKOHOMMYECKUX CaHKLMIM U CBA3AHHbIX
C HUMW OFpaHUYEHU U 3aNPETOB, OCYLLECTBUTb /itobble He
3anpeLyeHHble NPUMEHUMbIM 3aKOHOAATeNbCTBOM
nencTems, HanpaB/ieHHble Ha coxpaHeHune
COOTBETCTBYIOLWMX aKTUBOB KnneHTa, B TOM uucie nytem
M3MEHEHUA MecTa XpaHeHUA GUHAHCOBBIX UHCTPYMEHTOB.
HacTtoAwee nopyyeHua KnueHTa ABnAeTcA NOCTOAHHO
AeNcTBYOWMM (MOXKeT 6blTb MHOFOKPATHO MCMONHEHO A0
npekpaleHna NpaBoOTHOWEHUN mexay KaneHTom 1
KomnaHwueit) n ycnoBHbIM (MOMKET B6bITb MCNONHEHO KayKabli

pas npu BO3HMKHOBEHMM YKA3aHHOIO pPUCKa noTepu
KAneHTOM CBOMX aKTUBOB).
5.8 Puck HanoroBoro 3aKoHogaTenbCTBAa - PUCK

dUHaHCOBLIX NOTepb CO CTOPOHblI KnneHTa KomnaHuwm,
CBA3aHHbLIA C NPUMEHEHWEM [LENCTBYIOLWEro Ha/joroBoro
3aKOHOAATENbCTBA, N3MeHeHnem CyLLecTBytOLLErO
nopszaka HanoroobnoxeHua onepaumin Ha ¢GUHAHCOBbIX
PbIHKaXx.

5.9 KAWeHT pomKeH yuyuTbiBaTb PUCK, CBA3AHHbIA C
pacTop)KeHWEeM MAN  WU3MEHEHMEM  COOTBETCTBYIOLMX
noAnUCaHHbIX MEXAYHAPOOHbIX  COraWeHui 06
n3beaHnn L[BOMHOTO HANOroobNONKEHUsA, 4YTO MOXKeT
HebnaronpuATHO NOBAMATL Ha NosoxeHue KaneHTa, ybs
AeATeNbHOCTb Mognajana noj peryavposaHuWe TaKoro
COrNawWeHunsn, 1 KOTOPbI MMeN Ha OCHOBaHUM YKa3aHHOIO

cornaweHus  Kakuve-nMbo  Hanorosble  NbroTbl U
npenmyLLLecTsa.
5.10 Y KnueHTa, B C/y4ae npoBeAeHUA TOProBbixX

onepauuii ¢ GUHAHCOBLIMMU aKTUBAMM, MOXKET BO3HUKHYTb
Heob6X0AMMOCTb  OCYLLEeCTBAATb MpAMble M 0ob6paTHble
KOHBepTauuMuM BaMOT. MHBECTULMM, OCyLLeCTBAAEMble
1/MAK oueHNBaemMble B MHOCTPAHHOM BaslOTe, PaBHO Kak M
Ba/IlOTHO-O6MeEHHblE (KOHBEPCUOHHbIE) onepaLyuun, MOryT
6bITb NOABEPXEHbI PUCKY 3HAUYUTE/IbHbIX MEepeoLeHOoK U
MU3MEHEHW, CBA3aHHbIX C BbICOKUM YPOBHEM MHOAALMKN B
TOWV UV UHOW Ba/lOTE M BO3MOKHbIMU HEGNAronpUATHLIMM
MU3MEHEHUAMM  BaNlOTHO-OBMEHHBbIX  Kypcos.  [pu
npoBefleHMM TOProBbix onepaunii ¢ $UHaHCOBbIMU
aKTMBaMM y KaiMeHTa MOKeT BO3HUKHYTb HE06X0AMMOCTb B
OCYLLLECTBNEHUN NPAMbIX 1 06PaTHLIX KOHBEPCUIA BasIOT.

5.11 B cBA3K C BblleyKasaHHbIM, Y KnveHTta moryt
BO3HWUKHYTb YObITKM, pa3mep KOTOPbIX HE OrpaHUYeH U He
MOKeT bbITb 40 KOHLA OUEHEeH Ha MOMEHT 3aK/oYeHuA
cooTBeTcTBylOLWen Caenkn BBUAY OTCYTCTBMA CBEAEHMI O
OBUXKEHUUN BaNlOTOOOMEHHbIX KYpPCOB.

5.12 Puck wHdpacTpyKTypbl GUHAHCOBBLIX PbLIHKOB -
pUCK GMHAHCOBbLIX NOTEPb CO CTOPOHbI KNneHTa, CBA3aHHbIN
C  HeJoCTaTOMHO  BbICOKMM  YpOBHEM  pa3BUTUA
MHPPaACTPYKTYPbl PUHAHCOBBIX PHIHKOB.

eCcKepTyai MOMbIHOAWAb! KaHe Kabblnaahabl KaHe e3iHe
KenTipinreH LwWbIfblH YWiH, OHbIH, iwiHae, KomnaHwusfa,
PernameHTTe »KoHe KO/AaHbICTafbl 3aHHamaga Tikenewn
Ke34eNreH Kafgannapgbl KocnafaHga, KaHgan ga 6ip
afaan 60MackiH el KaHAal KayanKkepLinik KyKTeamen,
PernameHT WweHbepiHae WHBeECTMUMANApObl  Ky3ere
acblpybl 6apbICbIHAA KOPCETINITEH KYKbIKTbIK Tayekesre
6alinaHbICTbl HAKTbl 3a/1aN KaHe XibepinreH nanga ywiH,
YKayanKkepwinikTi e3 beTiHLWe KeTepeTiHiH TyciHeai.

5.7. KnueHT ocbimeH KomnaHuafa KnveHT e3iHiH,
AKTUBTEPIH YKOFANTYbI TayekKeni TyblHAAfaHAA
XoHe/Hemece ywiHWi Tynfanapapid,  KaveHT  ywiH
XKafblMCbl3  cangapbl  60NaTblH  HOPMATUBTIK  XKaHe

3aHHAManblK  XaHe HOPMATUBTIK aKTinepaiH e3sre pe
TananTapbliH, OHbIH, iWiHAE 3KOHOMMKANbIK CaHKUMANap
canacblHAA KaHe COHbIMeH 6alinaHbICTbl WeKTeynep mMmeH
ToIbIMAAPAbl  KONJAHFaH Kaffalga, KON[AHbICTafbl
3aHHamagda TblibIM  canblHbafaH, KAMeHTTiH  TuicTi
AKUMANAPbIH CaKTayfa, OHbIH, iWiHAE KAapXbl KypanaapbiH
CaKTay OPHbIH ©3repTy apKbl/bl CakTayFfa bafblTTanfaH Kes
Ke/NreH oapeKkeTTepai Ky3ere acblpyabl Tancblpagbl.
KNMeHTTiH, ocbl TancbipManapbl TypakTbl TYpAe Kapamabl
(KnneHT neH KomnaHMWAHbBIH,  apacbliHAafFbl  KYKbIKTbIK
KaTblHACTap TOKTafaHfa [AeWliH Ken MapTe OpbliHAANYbI
MYMKIH) KoHe wWwapTTbl (KepceTinreH KAWEHTTIH o3
AKTUBTEPIH XKOFaNTybl ToyeKesni TyblHAafaH apbip Kesge
OpbIHAANYbI MYMKiH) 60/1bIN Tabblnaapbl.

5.8. CanbiK 3aHHaMacbiHblH, TayeKeni - KONAAHbICTafbl
ca/fiblK 3aHHaMacblH KONLAHYFa, KapKbl HAPbIKTAPbIHAAFbI
onepaumanapfFa Canblk canyablH, KONLAHbICTAaFbl TOPTIGIH
e3repTyre 6anaHbIcTbl KoMnaHMAHbIH KAneHTi TapanbiHaH
KAPKbINbIK LWbIFbIH TOYEKeni.

5.9. KnveHT KocapnaHfaH canblk canyabl 6ongbipmay
Typanbl TUICTI KON KOMbINFAH XanblKapanblk Kenicimaepai
by3ymeH Hemece eo3repTymeH 6aMNaHbICTbl TayeKengi
eckepyi Tuic, 6yn KbI3MeTi OCbIHAAM KeniciMHiH peTTenyiHe
YKaTaTblH X3HEe KepceTi/ireH Kenicim HerisiHae KaHaal aa
6ip CanbIKTbIK KEHINAIKTEP MEH apTbIKLWbIIbIKTApFa ue
60nFaH KNMeHTTiH, KafaaiblHa Tepic acep eTyi MyMKiH.

5.10. Knnentre
onepaymanapbiH
Tikenen KoHe
KaXKeTTiniri
Ky3ere

Kap»Kbl aKTUBTEpiMeH
KYprisreH affanga BantoTanapgpl
Kepi anblpbacTayabl Kysere acblpy
TyblHAAYbl MyMKiH. LleTen BantotacbiHga
acbipbliaTblH  KaHe/Hemece  6afanaHaTbiH
MHBECTUUMANAD, CoHAal-akK BasltoTa-aMbipbacTay
(avibipbacTay) onepaumanapbl  aa4ebip  BantoTagaFbl
UHONAUMAHDBIH,  XKOFfapbl  AeHrediiHe ’KaHe  BajtoTa-
alblpbactay  6afampapbiHbiH, - bIKTMMAN  KONAMCbI3
e3repictepiHe 6ailnaHbICTbl eneyni KavTta baranay oHe
e3repictep TayeKeniHe yLWwblpaybl MYMKIH.

cayna

5.11. Mofapblga KepceTinreHgepre 6ainnaHbiCTbl KNMEHTTIH,
Mesilepi  LIeKTe/IMereH KaHe BantoTa  albipbacTay
H6aFamaapblHbIH, KO3FanbiCbl Typanbl manimeTTep
6onMaraHAbIKTaH TUIiCTi MamineHi acafaH CaTTe TO/bIK,
H6afanaHybl MyMKiH emec 3anan 60/1ybl MyMKiH.
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5.12. Kap:Kbl HapblKTapbl MHGPaKYPbIIbIMbIHBIH, TayeKeni -
KapKbl  HapblKTapbl  MHQPAKYPLIIbIMbIHBIH,  Aamybl
OEHreniHiH,  KeTKiNikTi  Typae »Kofapbl  60amaybliHa
5.13 Puck 6aHKOBCKOW CUCTEMBI - PUCK GUHAHCOBBIX | BainaHbicTbl KAMEHT TapanblHaH KapKbliblK — LWbIFbIH

rnotepb CO  CTOPOHbl  KaueHTa,  CBA3aHHbIN  C
HEecBOEeBPEeMEHHbIM UCMOSHEHWEM U/UAN HEMCNONHEHWEM
nnaTexkel no onepaumam Knmenta KomnaHuu.

5.14 Puck MCNONb30BaHMNA MHbopMauun Ha
GUHAHCOBLIX PbIHKAX - PUCK (UHAHCOBLIX NOTEPb CO
CTOPOHbl  KnveHTa, CBA3aHHbLIM C  WMCNONb30BAHMEM
KopnopaTneHOM MHPOPMALUKN Ha GUHAHCOBbLIX PbIHKaX.

5.15 NHbopmauma, mcnonbsyemas KomnaHuueln npu
OKasaHuu ycnyr KaneHtam, nocTynaeT us 3ac/y»KMBatoLLnX
[,0Bepusa UCTOYHUKOB, oAHaKo KomnaHuA He MOXKeT HecTu
OTBETCTBEHHOCTb 33 TOYHOCTb W [OCTOBEPHOCTb
nonyyaemon mHdpopmaumm. CnefosaTenbHO, CylecTsyeT
puck nosayyeHua HeL0CTOBEPHOM MHpopmauum,
MCNONb30BaHNE KOTOPON MOMKET NPUBECTM K HaPYLUEHWUIO
nHTepecos CTOPOH.

5.16 KnneHty HeobxoAMMO yuuTbiBaTb pasnnuuve
CTaHAApTOB M NOAXOA0B B NOATOTOBKE U NpefocTaBaeHnmn
MHPOPMaLMKN, UCMONBb3YEMbIX B HOPUCANKLUMN KomnaHuw,
opucaMKkuMmn  KnneHTa, a TaKXKe MHbIX OPUCANKLMAX
33/eMCTBOBAHHbIX NPW  COBEPLUEHWW  onepauui ¢
OUHAHCOBBLIMM MHCTPYMEHTAMMU.

5.17 CTOpPOHbI f0N1KHbI 0CO3HaBaTb, YTO HeobxoanMas
MM MHPOPMALMA MOMKET MOCTynaTb C OnpefeseHHbIMU
3a4epPKKaMM, YTO MOXKET NpuBecTM K basupyrolwenca Ha
Takoi MHOPMALMU HENPABUIBbHOMN OLEeHKe 06CTOATENLCTB
MB0 K HEBO3MOXKHOCTU UX OLLEHKM BBUY TaKOM 3aePKKHN.
BO3MOXHbI ~ M3MEHEHUs  MpPefoCTaBleHHOW  paHee
MHPOPMaLMK, ee NEepPecmoTp M YTOYHEHMUE, YTO MOMKET
NMPUBECTU K BbIHYXXAEHHON nepeoueHke CTOpoHaMu
06CTOATENBCTB, OLEHKA KOTOPbIX 6asnpoBasacb Ha Takon
MHPOopMmaLmu.

5.18 PUCK WMHBECTUUMOHHBIX OFpaHUYeHUA - PUCK
dUHAHCOBbLIX NOTEPb CO CTOPOHbI KNMeHTa, CBA3AHHbIN C
OorpaHUYeHMAMM B 06PaLLEHMM LLeHHbIX Bymar.

5.19 KnAveHty HeobxoAMMO B CBOMX AeNCTBUAX
YunTbIBaTb BO3MOMHOCTb CyLWecTBoBaHuA
COOTBETCTBYIOWMX  OrpaHUYeHui B NpPUMeHMMOM

3aKoHOZaTenbcTBe, a KomnaHua BnpaBse, HO He 06A3yeTcA
MHPopmUupoBaTb KnnmeHTa o060 Bcex W3BECTHbIX emy
orpaHuYeHusx, KoTopble MoryT npuBecTu K
HebnaronpuATHbBIM nocneacTenam ana CTopoH. K Takum
NocNeACTBUAM MOMKHO OTHECTM OTKa3 B MPW3HAHUM 3a
npuobpeTtatenem LeHHbIX 6ymar, HapywuBLUMM Takue
OrpaHMyeHus, cTaTyca Baagenbla LeHHbIX bymar co Bcemu
MPUCYLMMM  3TOMY CTaTycy MOJHOMOYMAMM, a TaKKe
MpU3HaHMe 3aKNOYEHHbIX CAENOK HeaeNCTBUTENbHbIMM U
npuMeHeHVWe NOCNeACTBUI  TaKoro MpusHaHua  (Kak
NpaBWo, ABYCTOPOHHMI BO3BPAT BCEro NOJMYYEHHOro Mo
caenke).

5.20 Puck  muHopuTapHoro  KameHTa -  puUCK
dUMHaAHCOBbIX NOTEPb CO CTOPOHbI KNMEeHTa, CBA3AHHbIN C
[0CTaTOYHO cnabow 3awmeHHocTbio KnneHTa, nmetowero
He3HayMTeIbHbIN NAaKeT LLeHHbIX bymar SMUTEHTa.

5.21 JINKBMAHOCTb PbIHKA LeHHbIX Bymar orpaHuyeHa,
M, CnepoBaTesibHO, MOMKET COo34aTbCA CUTyauusa, Korga

TayeKeni.

5.13. BaHK KyWeciHiH Tayekeni - KomnaHusa KaneHTiHiH,
onepaumanapsbl 60MblIHWa Tenemaepai YaKTbl/bl
opblHAamayfa »aHe/Hemece opblHAamayra 6aiiaHbICTbl
KNMeHT TapanblHaH Kap»KblAbIK LWbIFbIH TOyEKeni.

5.14. KapKbl HapbIKTapbliHAA@ aKnapaTtTbl nakaanaHy
TOyeKeni - Kap)Kbl HapbIKTapblHAA  KOPNOPATMBTIK
aKnaparTbl navaanaHymeH 6ainaHbICTbI KnueHt

TapanblHAH KapXKbl/bIK, WbIFbIH TOyEKe.

5.15. KnuneHTTepre Kbi3ameT KepceTy KesiHge KomnaHua
navganaHatblH  aKknapat  CeHiMAi  AepeKKeszepaeH
anbiHagpl, anarga KomnaHua anatblH akNapaTTbiH, AdA4ir
MeH [faWeKTiniriHe »Kayan b6epe anmanapl. CaKeciHwe,
Oo2WeKci3 aknapaTt any Tayekeni 6ap, OHbl nainpanaHy
TapantapablH MyaaenepiHiy, 6y3binybliHa 9Kenyi MyMKiH.

5.16. Knnent KomnaHUAHbIH, IOPUCANKUMACBIHAA,
KAWEeHTTIH,  lOpUCAMKUMACBIHAG,  COHAAW-aK  KapiKbl
KypangapbiMeH onepauuanap Kacay KesiHge TapTblifaH
e3re Ae IOPUCAMKLMANApAA Nak4aNnaHblIaTbiH aKNapaTTbl
[aWblHAQY MEH YCbIHYAafbl CTAaHAAPTTap MeH TaCiNAepain,
albIPMaLLbI/IbIFBIH ECKEpYi KaXKeT.

5.17. Tapantap e3gepiHe KaeTTi aknapat benrini 6ip
KigipicneH Kenin Tycyi MYMKiH €KeHiH TyciHyi Tuic, 6yn
OCblHAAW aknapaTKa HerisgenreH MaH-annapabl Aypbic
bafanamayfa Hemece OCblHAAW Kigipicke 6aiNaHbICTbI
onapapbl 6aFanay MymKiH emecTiriHe aKen COfybl MYMKIiH.
ByfaH peWiH GepinreH aknapaTTbl e3repTyre, OHbl KalTa
Kapayfa }KaHe HaKTblnayfa 6onaapl, 6yn 6afanay ocbiHAan
aKknapaTKka HerisgenreH MaH-ahnapgbl TapanTapablH,
MaKOYpAi Typae KaliTa baFanayblHa aKenyi MyMKiH.

5.18. MHBeCTUUMANDIK LUEKTeynepaiH Tayekeni - 6afanbl
Kafa3gap aWHanbiCbiHAAfbl LWeKTeynepmeH 6ainaHbICTbl
KNMEeHT TapanblHaH Kap»KblAbIK, LWbIFbIH TOyEKeni.

5.19. KauveHT 3 iC-KMMbINZApbIHAA KONAAHbICTafbl
3aHHaMaZa TUICTi WeKTeynepaiH, 601y MyMKIHAIrH eckepyi
KaxkeT, an KomnaHusa KnveHTke TapanTtap ywWiH Kosiancbi3
canpapfa aKen cofybl MYMKiH ©3iHe 6enrini 6apnbik WekTey
Typanbl xabapnayfa KyKblibl, 6ipak MiHAaeTTeHbeng,.
MyHAal canfgapfa ocbiHOAW WweKTeynepai bysfaH 6aFanbi
Kafa3gapAbl caTbin anyLWbiHbl, OCbl MapTebere TaH 6apAbIk,
oKinettiri 6ap 6afanbl Kafazgap MeciHiH, MapTebeciH
TaHypaH 6ac TapTy, coHApali-aK KacanfaH maminenepai
YKapamcbI3 Aen TaHy XaHe OCblHAAMN TaHyAblH CanfapbiH
KONAaHy (24eTTe, Mamine 6GolbiHIWA anbiHFaH GapAbIFbIH
eKiXKaKTbl KarTapy) »Katagbl.

5.20. MuHOpPUTaApAbIK KAWEHTTIH, ToyeKeni - SMUTEHTTIH,
bafanbl KaFaszgapblHbIH, eneycis TonTamackl 6ap KAMeHTTiH,
JKETKINIKTI 9NCi3 KopfanybiMeH 6alnaHbICTbl KNMEeHTTiH,
KapKbI/bIK, WbIFbIHbIHbIH, TOYEKeNi.
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HEeBO3MOXHO  6yAeT  MCMOMHUTL  COOTBETCTBYlOLLEE
MopyyeHne KnveHTa B nonHom obbeme uaAM  Jaxe
YyacTMyHo. TakuMm 06pasom, He BCe OCYLLECTB/IEHHble
KNMeHTOM MHBECTULMUN MOTYT BbITb IEFKO IMKBUANPOBAHDI
(npogaHbl B Heobxogumom obbeme M B pasymMHO
Heobxoaumble cpoku 6e3 noTepb B LiEHE) M UX OLLeHKa
MoxKeT b6bITb 3aTpyaHeHa. Kpome Toro, Bbi6bop KnneHtom
TOro MM wuHoro Tuna [lopydeHus u/unam apyrux eé
31eMeHTOB YBe/IMYMBAET OHU PUCKM U YMEHbLUAeT apyrue

(Hanpumep, BbIGOP  AMMUTMPOBaAHHOTO  lopyyeHua
YBE/IMUMBAET PUCK €ro HeWcnosHeHWs B CBA3U C
BO3MOXHbIMU HebnaronpuUATHLIMK N3MEHeHUAMM

KOHBIOHKTYPbI PbIHKa, HO NPY 3TOM OrpaHUYNBaET LLeHOBOM
PUCK).

5.22 OnepaumoHHbIA  PUCK - PUCK MPAMbIX UK
KOCBEHHbIX MOTEPb MO  MNPUYMHE  HeucnpasBHoOCTeEMN
MHPOPMALMOHHDIX, 3NEKTPUYECKMX U MHBIX CUCTEM, UAN U3-
3a OLWKn60oK, CBA3AHHbIX c HEeCcoBepLUEHCTBOM
WHOPACTPYKTYPbl  PblHKA, B TOM 4uC/ie, TeXHONOrui
npoBeAeHUA onepaumin, npoueayp ynpaBaeHus, ydeTa U
KOHTPO/IA, UK U3-3a AeilcTBuin (besaeicTeuns) nepcoHana.
B ocobyto rpynny onepauoHHbIX PUCKOB MOXHO BblAEIUTb
MHPOPMALMOHHbIE PUCKM, KOTOpble B nocneaHee Bpems
npuobpeTatoT ocobyo OCTPOTY W BKAYalOT B cebs
COCTaBNAOWME  TEXHUYECKOTO, TEXHONOrMYEcKoro u
KaZApOBOro pPMCKOB.

5.23 PaboTa  60/MbWIMHCTBA  TPAAMUMOHHBLIX  (C
HernocpeacTBEHHbIM KOHTAKTOM MeXAy npoAaBLoOM MU
NOKynaTenem) U 3/1eKTPOHHbIX CPEACTB OCYLLECTBNEHUA
6UPKEeBON TOProBaM NOALEPKMBAETCA BbIYUCANTENbHBIMM
(KoMNbIOTEPHBIMKM) CUCTEMaMM PACCbIZIKM MNPUKA30B, WX
MUCMOMIHEHWNA, CBEPKWU, PeructpaumMm W pacyeToB Mo
onepauuam. Kak 1 Bce TeXHUYECKME CPeACTBA U CUCTEMDbI,
OHU NoABepKeHbl BpemMmeHHbIM cboam u owmnbkam B paboTe.
BO3MOKHOCTM KaveHTa B MaaHe BO3MELLEHUA HEKOTOPbIX
y6bITKOB MmoryT nonagatb nog orpaHuyeHun
OTBETCTBEHHOCTW, Ha/laraemble NPOAaBLLAMM TaKUX CUCTEM,
6U1pKamMMn, MHOTOCTOPOHHUMW TOProBbIMU NIOLAAKAMM,
pacyeTHbIMWM NanaTamu U/MamM KOMNAHUAMM, ABAAIOLLMMMUCA
Mx 6Hpokepamu. Takue oOrpaHuWYeHUs MOFYT PasHUTLCA,
nosatomy 3a BceW noapobHol MHbopmaumein B AaHHOM
cBA3n KnneHTy cnepyeT ob6paliatbCA B Te KOHKPETHble
KOMMaHWK, yepes KoTopble OH paboTaer.

5.24 KpeauTHbI pPUCK — PUCK BO3HUKHOBEHUA Y
KnneHta ybbITKOB BCNeAcTBME HEeNCNosIHeHus,
HecBOeBpeMeHHOro  AM6o  HEeMmoAHOro  UCMOAHEeHWs

(BKNtOYan HennaTeXecnocobHOCTb UM HECOCTOATEIbHOCTb
KOHTpareHTa/amuTeHTa/MHOE) [APYroi CTOPOHOW CBOMX
06A3aTeNIbCTB B COOTBETCTBMU C YC/NOBUAMMU CAENKU. B
YKa3aHHOW cuTyaumm KAMeHT CMOXKeT NpUHYAUTENbHO
uctpebosatb ucnonHeHve no Caenke, ofgHaKo, 3TO
notpebyeT AOMNONHUTENbHbIX BPEMEHHbIX M GUHAHCOBbIX
3aTpar.

5.25 MPOLLEeHTHbIN PUCK UM PUCK MPOLEHTHOMN CTAaBKM
— PUCK (BO3MOMHOCTb) BO3HWUKHOBEHWUA (GUHAHCOBbLIX
notepb (ybbITKOB) M3-3a HebNaronpuATHbIX W3MEHEHWH
NMPOLEHTHbIX CTaBOK. [MPOLEHTHbIN PUCK MOXKeT 6biTb
obycnosneH HecoBnageHMeM CPOKOB BocTpeboBaHMA
(norawenunna) TpeboBaHMi M 0683aTeNbCTB, a TaKXKe
HEOAMHAKOBOMW CTeNeHblo U3MEHEHUA MPOLLEHTHbIX CTaBOK
no TpebosaHnam n obasaTenbcTBam.

5.21. bafanbl Kafa3gap HapbIfbiHbIH, ©TIMAiNIri wekTeyni,
COHAbIKTAH Aa KAuMeHTTiH, TMIiCTi TancbipMacbiH TOJbIK,
Hemece TinTi iWiHapa opblHAAY MYMKiH 60NMaNTbIH KaFaal
TYbIHAAYbl MyMKiH. Ocblnaiiia, KAmMeHT Ky3ere acbipfaH
6ap/blK, MHBECTULMAHBI KO OHaW 6osnmainabl (KarkeTTi
Kenemae kaHe bafaHbl }KOFaNTNal KUCbIHABI mepsimae
caTblnagpl) KaHe onapabl 6afanay KublH 60aybl MYMKIH.
CoHbIMeH bipre, KnneHTTiH, TancbipmaHbliH, a14ebip TuniH
oHe/Hemece OHbIH, 6acKa aneMeHTTepiH TaH4aybl Kelbip
ToyeKkenai apTTblpagbl KaHe 6GackanapblH - asanTagbl
(mbicanbl, numuTTEAreH TancblpmaHbl TaHAAy HapbIK
KOHBIOHKTYPACbIHbIH, bIKTMMan KOMalcbi3 e3repictepiHe
6alinaHbICTbl OHbl OpbIHAAMay KayniH apTTbipaabl, bipak,
6yn petTe Hara ToyeKesiH WeKTengi).

5.22. OnepauusanbiK TayeKen - aKknapaTTblK, 3EKTPAiK
KoHe e3re Ae yWenepaiH akaynapbl cebebiHeH Hemece
HapblK MHOPAKYPbIIbIMbIHbIH, KeTinmeyimeH HannaHbICTbl
KaTenikTepAeH, OHbIH iWiHAe onepauuAnapgbl XKyprisy
TeXHO/NorMANapbliHaH, backapy, ecenke any »kaHe Hakbliay
pacimaepiHeH Hemece KbI3METKep/iepaiH, apeKeTTepiHeH
(opekeTcizgiriHeH) Tikeneld Hemece KaHama LWbIfbIH
ToyeKeni. OnepaumanbiK TayeKengiH, anpblkwa TobbliHAA
COHfbl YaKbITTa aWpblKlWa alKblHAbIKKA Me bonbin Kene
YKATKaH XKaHe TeXHUKANbIK, TEXHONOTUANDBIK KIHE KaAp/blK
ToyeKkengiH, Kypamgac 6enikTepiH KaMTUTbIH aKNapaTTbIK,
ToyeKengi 6enin kepcetyre 6oiagpl.

5.23. BuprKanblK cayAaHbl Ky3ere acblpygblH, O3CTypAi
(caTywbl MmeH caTtbin  anywbl apacbiHAafbl  Tikenein
6alinaHbICNEeH) KOHe  3NEeKTPOHAbIK  KypanAapbliHbiH,
KOMLWINiriHiH *KymbICbl ByMpbIKTapabl TapaTyablH, Onapabl
OpblHAAYAbIH, CanbICTbIPYAblIH, TipKeyAiH XKoHe
onepauuanap 6GoWblHWA ecen alblpbiCyablH, ecenTey
(KomnbtoTepnik) KyhenepimeH KamTamacbi3 eTineai.
Bap/iblK TEXHUKANbIK Kypan MeH Kyhenep CUAKTbI, onap
VyaKpITWa akay/sap MeH KaTenikTepre yuwblpangbl.
KNWeHTTIH, Kelbip WbIFbIHABI ©Teyre KaTbiCTbl MYMKiHAIr
OCblHAAW XyWenepai caTywbinap, bupikanap, KemKaktbl
cayfa  anaHgapbl, ecen  aMbipbicy  nanaTanapbl
»aHe/Hemece onapablH, 6pokepnepi Gonbin TabblnaTbiH
KOMMNaHMANAP KYKTEUTIH »KayanKkepuwinik LWweKTeynepiHe
yuwblpaybl MYMKiH. MyHAai wekteynep aptypnai 6onybl
MYMKIiH, COHAbIKTaH KAneHT ocbifaH 6alinaHbICTbl 6apAbIK,
TONbIK aKNapaT any VYWiH JKYMbIC iCTEATIH HaKTbl
KOMMaHWANapFa XabapnacKaHbl KeH.

5.24. KpeguTTiK Toyeken - mamine TanantapbiHa CaliKec
eKiHWi TapanTblH, ©3 MiHAeTTemenepiH OpbiHAAMaybl,
YaKTblNbl He TOJbIK, OpblHAAMAaYbI (kapcbl
areHTTiH/oMUTEHTTIH/e3re  ae Tenem  KabinetcisgiriH
Hemece [A2PMeHci3giriH Koca anfaHga) cangapbiHaH
KnueHTre 3anangpiH, TybliHOay Tayekeni. KepcetinreH
Kafganpga KnveHT Moamine 6oWMblHWA  OpbiHAAYAbI
maxKbypnen Tanan eTte anagbl, anarkga byn KocbiMmwa
YaKbITLLIA }KaHE Kap¥Kbl/bIK WbIfbIHAbI Tanan etesi.

5.25. MNaribI3ablK ToyeKen Hemece Nanbli3aplk meswepieme
ToyeKkeni — ManbI3aplK Meswepnemenepin, Konancoi3
e3repyiHe 6aiNaHbICTbl KAPKbIbIK LWbIFbIHHbIH, (3a1an4bIH)
nampa 6ony Tayekeni (MymkiHairi). Maibi3ablk, Tayeken
TananTap MeH MiHZeTTemenepai Tanan ety (etey)
mep3iMmaepiHiH, ColKec KenmeyiHeH, COHAal-akK Tanantap
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5.26 Puck ynyuwieHHoi ¢WHAHCOBOW BbIroAbl — PUCK
HacTynieHna KocseHHoro (noboyHoro) ¢uHaHcoBOro
ywepba (HenonyyeHHaa npubbinb) B pesysbTaTe

HEOCYLECTBNEHUA CAENKU UM OCTAaHOBKU XO3AUCTBEHHOM
0eATeNbHOCTU (KOHTpareHTa No cAenike, SMUTEHTa, UHOE).

5.27 Puck npoBeseHMA 3NeKTPOHHbIX ONepaLnii - pUcK
notepb, BO3HMKAOWMX B CBA3M C WCNO/b30BaHMEM
KOHKPETHOW 3/1IEKTPOHHOMN TOProBOM CUCTEMBI.

5.28 Onepauun (caenku), NpovsBogUMble Yepes Ty
WAN  UHYIO 3SNEKTPOHHYIO TOProByH CUCTEMY, MOTYT
OT/IMYATBCA He TO/MIbKO OT Onepaumi, OCyLecTBAAEeMbIX
TPASULMOHHBIMKM  MeTodamu  (T.e.  NpU  Haanuum
HENnocpeACcTBEHHOTO KOHTAKTa MeXAy npoAasLomM MU
nokynartenem, KnmeHtom n KomnaHua), Ho 1 OT onepaunii,
NPOM3BOAMMbBIX Yepe3 Apyrue 3NeKTPOHHble TOoprosble
cuctemsl. B cnyyae ocyuiectsneHna KAMeHTOM TeX AN UHbIX
CAEeNOoK Yepes KaKkyto-11bo 3/1eKTPOHHY0 TOProByto cucTemy
KnuneHT byaeTt noasepratbCs pUCcKam, CBA3aHHbIM € paboTom
TaKOM CUCTEMbI, BKNKOYAA ee NporpaMmHble U annapaTtHble
cpeactea. PesynbTatom nwboro cbos B pabote
3NEKTPOHHOW CUCTEMbI, MOXET CTaTb HEKOPPEKTHoe
BbIMONHEHNE KaKux-nnbo [MopyyeHuit KaveHta wam ux
HeBbINOJIHEHME BOObLLE.

5.29 Puck OoCyLLecTBNeHMA 3N1eKTPOHHOro
[OKYMEHTO060pOTa - PUCK, CBA3AHHbLIA C BO3MOMHOCTbHIO
notepb Npu obmeHe coobueHnamn mexay KomnaHuen m
KnneHTOM  nocpeacTBOM — 3/M1EKTPOHHbIX  $aiioB  C
MCNONb30BaHNEM CUCTEM /IEKTPOHHOM MOYTbI.

5.30 Mcnonb3oBaHWe He3awMLEeHHbIX KaHaNoB CBA3M
TAKMX KaK 3/IeKTPOHHAA [Mo4YTa MOMKEeT npuBecTn K
HECaHKUMOHUPOBAHHOMY  AOCTyny  TpeTbuMX uL, K
nonyyaemoit/nepeaasaemoit MHGOPMaLMK, B CBA3K C Yem,
pexum KOHUAEHUMANbHOCTU
nepenasaemoit/nosyyaemoit MHGoOpMaLuMnm MOKeT 6biTb
HapyweH. [aHHble o6CTOATENbCTBA MOFYT NPUMBECTM K
BO3HWKHOBEHWIO Y KveHTa KoMnaHMU y6bITKOB, CBA3AHHbIX
C HemnpaBOMEpPHbIM WCMOb30BaHWEM TPETbUMWU NLAMMU
nofy4yeHHoM UHOOPMaALMM O CcAenKax, NPOBOAUMbIX
KnmeHTom onepaumsx u ceeaeHnit o KnueHte/ero aktmsax.

5.31 PWUCK B3MMaHWA KOMUCCUOHHbIX U ApYyrux cbopos -
PUCK GUHAHCOBBIX NOTEPb CO CTOPOHbI KnneHTta KomnaHuu,
CBA3AHHbIN c NnonHowm nnu YacTU4HOM
HeocBeAOM/IeHHOCTbIO KineHTa 06 nsaepiKax, CBA3aHHbIX
C  OCyWwecTBNeHMEM Onepauuii €  MHCTPYMEHTamu
$UHAHCOBOrO pbIHKa.

5.32 Mepen Hayanom npoBeAEHUS TeX WAU MHbIX
onepauuii KnveHT Ao/MKeH NpuHATL Bce Heobxoaumble
Mepbl 4R MOJyYeHUs YeTKOro npeacrasieHus 060 Bcex
KOMMCCUOHHBIX U MHbIX cb6opax, KoTopble ByayT B3MmaTbCA
¢ KnveHTa. Pasmepbl Taknx cHOPOB MOTYT BblYMTATbCA W3
ynucton npubblin KaveHwta (Mpu HaAvuMmM TakoBOW) wau
yBenMumMBaTh pacxoabl KnaveHTa.

5.33 PUCK HEAOCTUMKEHMA WMHBECTULMOHHBIX Lenen -
pUCK NoTepb, BO3HMKAKOLWMX B CBA3M C HEAOCTUNKEHMEM
KNMEHTOM CBOMX MHBECTULMOHHBIX Lenei.

5.34 HeT HMKaKoW rapaHTUn B TOM, YTO COXPaHEHMUe 1
yBenuyeHve Kanutana, Kotoporo KaveHT xoyet fobutbes,

nambI3apiK
TeH,

MeH MiHOeTTemenep 6oliblHWa
menwepnemenepai, e3repy L2PEXKECiHiH,
60/1MayblHaH TybIHAAYbl MYMKIH.

5.26. 'KofanfaH KapKblUIblK Manga Tayekeni - mamineHi
Ky3ere acbipmay Hemece LUapyalbliblK KbI3MeTTi TOKTaTy
(mamine 6o0MbIHWA Kapcbl areHT, 3mUTeHT, 6ackanap)
HOTUXKECIHAE »aHama (KaHama) KapMKbliblK 3anangpiH,
(anbiHbaraH naga) TybiHAAY TayeKeni.

5.27. 3neKTPOHAbIK onepauuanapabl Kyprisy Tayekeni -
HaKTbl  3/IEKTPOHADBIK ~ cayfda KyMeciH nalkfanaHyfa
6aliNaHbICTbl TYbIHAANTBIH WbIFbIH TOYEKeNi.

5.28. Onaebip 3NEKTPOHAObIK cayda »Kyheci apKbiibl
KYprisineTiH  onepaumsanap  (maminenep)  gacTtyphi
94iCcTepmMeH »y3ere acbipbliaTblH onepauuanapgaH faHa
emec (AfHM caTywbl MeH caTbiN anylbl, KAWEHT neH
KomnaHus apacbiHaa Tikenel 6ainaHbic 6onfFaH Kesge),
COHAal-aK bacKa 3N1eKTPOHAbIK cayaa Kyhenepi apkblabl
XKYprisineTiH onepaumanapgaH fa epekweneHyi MyMKiH.
KnuneHT KaHaam aa 6ip aNeKTPOHAbIK cayaa XKyneci apKplibl
anpebip maminenepai »Kysere acblpfaH Kafganga, KnmeHt
OHbIH, 0aFgapnamanbiK KaHe annapaTtTbikK KypangapbliH
KOCa anfaHaa, OCbIHAAM XKYMEeHiH *KYMbICbiHa 6alNaHbICTbI
ToyeKene ywblpahabl. KaveHTTiH KaHga pa  6ip
TancblpmanapbiH  AypbIC OpblHAAMay Hemece o0fapabl
MY/NLEeM OpblHAAMAY 3/1EKTPOHAbIK KYMEHIH, Ke3 KesreH
CaTCI3AiriHiH HaTUXKeECi 60NYbl MYMKIH.

5.29. DNEeKTPOHAbBIK KyXKaT alHanbIMbIH Ky3ere acblpy
TOyeKeni - 3NeKTPOHAbIK NOLWTAHbIH, XXyhenepiH naganaHa
oTbIpbIn, KomnaHua meH KAMEHT apacbiHAA 3N1eKTPOHAbIK
danpap apkblibl xabapnama anmacy KesiHae Kofanty
MYMKiHAiriMeH 6alinaHbICTbl TOyeKen.

5.30. INeKTPOHAbIK NOWTa CUAKTLI KOpFaiMaFaH 6aitnaHbIC
apHanapblH nanpanany ywiHwi TYAFanapapli,
anbiHaTbiH/GepineTiH aknapaTKka PyKCaTCbi3 KO XKeTKisyiHe
9Keslyi MYMKiH, OCblfaH BainaHbICTbl 6epineTiH/anbiHaTbIH
aKnapaTTblH, KOHOUAEHUMANAbIIbIK —pexumi - by3blaybl
MYMKiH. Byn MaH-Kainap KomnaHusaHblH, KnuneHTiHae
YWiHWi TynfanapgblH, maminenep, KauveHT KypriseTiH
onepauuanap Typaabl  aJblHFaH  aKkNapaTtTbl  XoHe
KAneHT/oHbIH, aKTMBTEpPi Typasbl MaNiMeTTepai 3aHCbi3
naiganaHybiHa 6ainaHbICTbl 3a1aN4bIH, TYbIHAAYbIHA 9Ken
COFYbl MYMKiH.

5.31. Komuccusanblk kaHe 6acka ga anbimzapabl any
ToyeKeNi -  KapXbl  HapbIfblHbIH  KypangapbimMeH
onepauuanapabl Kysere acblpyfa 6aliNaHbICTbl LUbIFbIH

Typanbl KAueHTTIH TONbIK Hemece iwiHapa xabapgap
6onmayblHa 6alnaHbICTbI KomnaHusHbiH,  KaunenTi
TapanblHaH KAapPXbI/bIK LWbIFbIH TOYeKeNi.

5.32. O9npebip onepaumsnapabl  Kyprisygi  6actap

anabiHaa, KAveHTTeH anblHaTbiH 6ap/iblk, KOMUCCUA MeH
e3re fe Tefiemzaep Typasbl HaKTbl TYCIHIK any ywiH KnneHT
GapnblK KaXKeTTi wWwapaHbl Kabbligaybl Tuic. MyHpan
aNbIMHbIH, MenLwepi KAMeHTTiH Ta3a nakaacbiHaH Wwerepinyi
MYMKIiH (erep 6ap 6osca) Hemece KAWMEHTTIH, WbIfbIHbIH
KebenTyi MyMmKiH.

KON ’KeTkKi3bey
NHBECTULMANDIK,
6annaHbICTbI

5.33. WHBecTUuMANbIK MaKcaTTapfa
TayeKeni - KANeHTTIH ©3iHiH,
MaKcaTTapblHa KON KeTKizbeyiHe
TYbIHAAWTbBIH WbIFbIH TOYEKeni.
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6yaeT AOCTUrHYTO. KNMEHT MOXKET NoTepaTb YacTb UK BECb
KanuTan, BJIOXKEHHbI B oOnNpeaesneHHble ¢GUHaHCOBble
aKTUBbI. KNMEHT NoMHOCTLIO OTAaeT cebe oTYeT 0 pUcKax no
cmblcay HacTosLLero NyHKTa, CamoCTOATENbHO
ocyliectenner BbIGOp TvNa MOpPy4YeHWi Ha coseplueHue
cAenok ¢ GUHAHCOBBIMM aKTUBAaMM U WX MapameTpos,
Haunyywunm obpasom OTBEYAOLMX Er0 LefsM 1 3adadyam
MHBECTUPOBAHUSA, " CaMoCTOATENbHO HeceT
OTBETCTBEHHOCTb 3a CBOM BbI6OP.

5.35 PucKku, cBaszaHHble ¢ gencTeuammn/6espencrenem
TpeTbUxX AnL - GYHKUMOHUPOBAHNE GUHAHCOBLIX PbIHKOB
npeanosaraeT AeATe/NIbHOCTb pAda NPodeccMoHaNbHbIX
YYaCTHMKOB PbiHKA LEHHbIX Bymar M WHbIX HOPULUYECKUX
UL, ABNAIOWMXCA TPETbUMM NMLAMM MO OTHOLWEHUIO K
KomnaHuu, ogHaKo, ucnosHeHne 06A3aTeNbCTB MO CAE/KaM
B HEKOTOPbIX C/Ay4yaax MoXKeT ObiTb HEeBO3MOXHO 6e3
OCYLLECTB/IEHNA TAKUMU TPETBUMU ANLAMU ONpPeaeNeHHbIX
IOPUANYECKUX U baKTUMYeCKMX AencTeuidi  (Hanpumep,
Aeictena/6e3neiicTBuA  perynaTopos,  PermcTpaTopos,
OenosuTapmMes, WHbIX /ML). B yKasaHHbIX  cayYanx
CylecTByeT pPWCK  HEBO3MOXHOCTM  CBOEBPEMEHHOTO
MCNOIHEHWNA 06A3aTENbCTB NO CAE/KAM.

5.36 Puck coBsepweHua caenoK, nNpuMBOAALLMX K
HENOKPbLITOM NO3ULUK - B pe3y/ibTaTe COBEPLUEHNA CAENOK,
NPUMBOAALLMX K  HEMOKPbITOM  MO3MUMKM  MPOUCXOSUT
yBeNNYEHME Pa3MepoB BblENEPEUYNCNEHHbIX PUCKOB 3a
cYyeT TOro, YTO BE/WYMHA MPUBJIEYEHHbIX CPEACTB
(meHeXKHbIX cpeacTs M/MAM UeHHbIX Bymar), npesblliaeT
cobcTBeHHble cpeacTBa KaveHTa u npu HebnaronpuaTHOM
ana KnveHta M3MeHeHWW PbIHOYHbIX LeH obbem notepb
MOMKET CPABHATLCA UM AaXKe NPEeBbICUTb Pasmep CPeacTs,
NPUHUMAEMbIX A1 PacyeTa YPOBHA MApKM, YTO NPUBOAUT
K NoTepe YacTu UK BCex CPeacTB (akTmeoB) KnmeHTa. Takxke
npu cosepweHnn KAMEHTOM CAENOK, NPUBOSALLMX K
HENOKPLITOM No3numK, y KnneHTa BO3HMKAIOT cneaytoline
OOMONHUTENbHbIE BUAbI PUCKOB.

5.37 PUCK HEMCNOAHEHMA NAM YAaCTUYHOIO UCNONHEeHUA
MopyyeHna Ha coBeplieHMe CAenoK, MPUBOAALLMX K
HEMNOKPbLITOM  NO3WLMM MO  yCcMOTpeHuto  KomnaHuu.
CoBepluas caenky, NpUMBOSALLYIO K HEMOKPbITOM NO3nLuK,
KNneHT HeceT pUCK yBeNMYEHMA LEeH Ha LeHHble bymaru,
nepefaHHble KnveHty. KnueHT 06s3aH BEpHYTb LEHHble
6ymarn He3aBUCMMO OT M3MEHEHMS WX CTOMMOCTU. [Mpu
3TOM TeKyL,an pbIHOYHAsA CTOMMOCTb LLeHHbIX bBymar moKeT
3HAYUTEIbHO npeBbICUTb nX CTOMMOCTb npu
nepBOHaYaIbHOM NpoaaxKe.

5.38 CoBepluan caenky, NPUBOAALLYIO K HEMOKPbITOM
nosmummn, KNMeHT HeceT LLeHOBOW PUCK KaK MO aKTMBaM,
npuobpeTeHHbIM Ha COBCTBEHHble cpeacTBa, Tak U No
aKTMBaMm, ABnalWMMCcA obecrnedyeHnem 06A3aTeNbCTB
KnueHta nepes KomnaHuen. Takum obpasom, BenMuMHa
aKTMBOB, MOABEPraloWMXCA PUCKY HebnaronpuaTHoro
M3MEHEHUs LeHbl, 6bonblue, Hexenn npu obblYHON
Toprosne. COOTBETCTBEHHO M YBbITKM MOrYT HAacTynuTb B
60/1bLIMX pa3mepax No CPaBHEHUIO C TOProBael TONbKO C
MCNONb30BaHNEM COBCTBEHHbIX cpeacTB KaveHTa.

5.39 KnneHT 06A3yeTca nopnepsKmMBaTbh LOCTaTOMHbIN
ypoBeHb obecreyeHus cBoux 06A3aTeNbCTB  nepep,
KomnaHueit, 4TO B ONpeaesieHHbIX YCNOBUAX MOMKET
noeneyb HeobxoAMMOCTb 3aK/louYeHun cOenokK
NOKYNKN/NpoAa>kn BHE  3aBUCMMOCTM  OT  TEKYLLEero

5.34. KiAvMeHT KON JKeTKi3rici KeneTiH KanuTanaplh,
CaKTanaTblHbIHA YKJHe  Y/falTblIATbIHbIHA  elKaHaal
Keningik oK. KnneHt 6enrini 6ip KapKblablK akTMBTEpre
CanblHFAH KanuTangblb, 6ip 6eniriH Hemece 6apAblfbiH
YKOFANTybl MYMKiH. KnueHT e3iHe oCbl TapMaKTblH, MaHi
boMbIHIWA TayeKen Typanbl TOMbIK ecen bepepi, Kapbl
aKTUBTEpiMeH maminenep YKacayfa apHanfaH
TANCbIpManapablH, TUMIH KOHE OHbIH, WMHBECTUUUANAY
MaKcaTTapbl MeH MiHaeTTepiHe 6apblHWa Xayan b6epeTiH
napameTtpsiepiH gepbec TaH4anAabl }KaHe 63 TaHAaybl YLiH
nepbec xayanTbl 601aapl.

5.35. YwiHwi TyNfanapabiy,
apekKeTTepimeH/apekeTcisairiveH 6ainaHbICTbl Toyeken -
Kap»Kbl HAPbIKTAPbIHbIH, KYMbIC icTeyi 6afanbl Kafasgap
HapblfblHa  bGipkaTap  KacCibyM  KaTbICYWbIHbIH,  YKaHe
KomMnaHusfa KaTbICTbl YLWiHLWIi TyaFanap 60abin TabblnaTtbiH
e3re fie 3aHAbl TYAFanapapbliH, KbiameTiH 6onKangpl, anarnga
Kenbip Kafpgannapaa Mmaminenep 6olibIHWA
MiHoeTTemenepi opblHAAY MyHAAM YWiHLWI TyAFanapablH,
benrini 6ip 3aHAbl KOHE HAKTbl iC-KUMbINZAPbI Ky3ere
acbipMait  MyMKiH  60/maybl  MYMKIH  (Mbicanbl,
peTTeywinepais, TipKeywinepaiy, Aeno3uTapuinnepgiy,
e3re ae agampapably, apeKeTTepi/apekeTci3airi).
KepcertinreH afpannapaa maminenep  6GowbiHWa
MiHAEeTTeMenepAai yaKTbl/ibl OpblHAAM afimay Tayekeni bap.

5.36. OTeimereH no3uuusaFa dKeNeTiH Mamifnenep *Kacay
ToyeKeni - eTenMereH no3vuMAFa dKeNeTiH maminenep
)Kacay HOTUMKeCiHAEe TapTblFaH KapaykaTTbiH, (KapaskaTTbiH,
XoHe/Hemece 6afanbl  KafasgapablH)  WamacbiHbIH,
KnneHTTiH, ©3 KapaaTblHaH acbin TyCyi apKblabl Xofapblga
aTafifaH TayeKen MeJIepiHiH, yAFalobl OpbiH anagbl KaHe
KAneHT ywWiH KO/alcbi3 HApbIKTbIK Oafanap e3repreH
Ke3ze, LWbIFbIHHbIH, Kenemi TeHecTipinyi Hemece TinTi
Map)Ka  AeHrediH ecentey  ywiH  KabblngaHaTbiH
KAparKaTTblH, MesilepiHeH acbin  KeTyi MYMKiH, 6yn
KnuneHTTiH, 6ip 6GeniriH Hemece 6apnblK KaparkaTblH
(akTmBTEpiH) KOFanTyfa okKenedi. CoHgan-ak, KnaueHT
afAKTa/iFaH NO3NLUMAFA dKeNEeTiH MaMinenep KacafaH Kesge,
KnveHTTe MbiHagal KOCbIMLLA TayeKken nanaa 6onagpl.

5.37. KomnaHusHbIH, Kanaybl 6OoWblHWa eTenmereH
no3vumsafa  9Kenm  COFATblH  MaMminenep  »Kacayfa
TancblpmaHbl OpblHAAaMay Hemece ilWiHapa opblHAAY
Toyekeni. KaneHT eoTenmereH no3vumAara SKeNeTiH

MOMifNeHi Kacai oTbipbin, KnueHTKe 6epinreH 6afanbl
Kafa3gap 6afacbiHbIH, 6CY KayniH KeTepeai. KnueHT 6afanbl
KafasaapAbl 0napapblH, KYHbIHbIH, ©3repreHiHe KapamacTaH
KalTapyfa MiHaeTTi. Byn petTte 6afanbl KafasgapabiH,
afbiMAafbl  HapbIKTbIK KyHbl 6acTankpl caTy KesiHae
onapapblH KYHbIHAH alTapAbIKTal acbin KETYi MYMKIH.

5.38 KnuneHT eTenmereH nosuuuafa oKeneTiH Mamine
)Kacall OTbIpbiN, MEHWIKTI KapaaTKa caTbin afblHfaH
aKTMBTep OOWbIHIWA A3, cOHAaM-aK KnueHTTiH, KomnaHus
anablHAaFbl MiHAEeTTeMenepiH KamTamacbi3 ety 6o0nbin
TabbinaTblH aKTMBTEpP 6oMblHWA Ja 6afa ToayeKkeniH
keTepegi. Ocblnaiwa, 6afaHblH, KONANCLI3 ©3repy KayniHe
yuwiblpafaH aKTUBTEPAiH Menlepi Kal cayaa-caTTbiKKa
KapafaHga KebipeK. TuiciHwe, wWbifbiH KAMEHTTIH KeKke
Kapa)KaTblH MaidanaHy apKblibl faHa cayna-caTTblKMeH
CanbICTbIpFaHAa YAKeH menwepae 60aybl MyMKiH.

5.39. KnmeHT KomnaHua anabiHaafbl ©3 MiHAeTTeMenepiH
KaMTamacbi3 eTyAiH, JKeTKiNiKTIi  AeHreliH Kosgayfa
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COCTOSAHUA PbLIHOYHLIX LEeH W Tem CcaMbiM peanusauuio
pPVUCKOB MOTEpU [0X04a, PUCKA NOTepU MHBECTUMPYEMbIX
CPeacTB UM PUCK NOTePb, NPEBbILLAOLLMX MHBECTUPYEMYIO
cymmy.

5.40 Mpu HebnaronpuaTHom ana KnveHTa ABUMKEHUU
LeH Ana noajepXaHuA YPOBHA MapXu B CAy4Yasx,
npeaycMOTPEHHbIX BHYTPEHHUMMU AOKyMeHTaMu
KomnaHuu, nosumuma KnmeHTta MoxKeT 6biTb NPUHYAUTENBHO
3aKpbITa, YTO MOXKET NPUBECTU K peasnin3auunmn pucka notepu
[,0X043, PUCKA NOTEPU NHBECTUPYEMbIX CPeACTB UM PUCKA
noTepb, NPEBbLILALLNX MHBECTUPYEMYIO CYMMY.

5.41 Puck coBepLueHns onepawmii Ha CPOYHOM PbIHKE -
PUCK, CBA3AHHbIN C BO3MOXHOCTbIO  MOTEpPb  NpU
COBEpPLUEHUN CAENOK C MHCTPYMEHTaMW CPOYHOrO pPbIHKa
(dbloyepcbl M ONUMOHDI).

5.42 Mpn onpeaeneHHbIX CAOMKUBLUMXCA HA pPbIHKE
YC/IOBUAX  MOXET  CTaTb  3aTPYAHWUTENbHbIM UK
HEBO3MOMHbIM 3aKpbITUE OTKPbITOM No3numnn KameHTa. 310
MOXEeT NPOW3OWTH, Hanpumep, Korga B cuay bbicTporo
OBUXKEHUA UeH ToprM OyayT NpPUOCTAHOBAEHbI WU
OrpaHunyeHsl.

5.43 lMopyyeHna, HanpasieHHble Ha OrpaHUYeHune
ybbiTka KnueHTta, HeobA3aTenbHO oOrpaHuyaT yObITKM
KnneHta p[o npepnonaraemoro ypoBHA, TaK Kak B
CNOXKUBLUENCA Ha pPblHKE CUTYyaUMM MOXKeT OKasaTbCA
HEBO3MOXHbIM ~ UCMONIHUTL ~ TaKoe  MNopyyeHne  no
OrOBOPEHHO LieHe.

5.44 HactoAawmm KomnaHua npegynpexaaet KaneHTa,
YTO B OMNpesesIeHHbIX CYy4YaAX B Lenax MUHUMU3aL MM pUcka
HeucnonHeHua o06MA3aTeNbCTB  yYaCTHUKaMK  BupKeBol
Toprosaun u nx KnneHtamm:

5.45 ToproBasa cuMctema umeeT Npaso NPUHYAUTENbHO
3aKpbITb nosnuun Y4aCTHUKOB n nx K!WIEHTOB,
NPUOCTAHOBUTb MU OFPAHNYUTL TOPIU;

5.46 KomnaHua nmeet NpaBo NPpUHYAUTENbHO 3aKpbITh
nosuunmn Knnenta n ero KnmeHTos;

5.47 KomnaHua wvmeeT npaBo Aatb nopyyeHue
TOProBoli cMCTEME Ha NPUHYAUTENbHOE 3aKPbITUE NO3MLUIA
csonx KnneHtos. Mpu aTom KnnMeHT moXKeT HegononyunTb
npubbIb, NM60 NoHecTH ybbITKU. B 3TOM cnyyae Komnanua
He KomneHcupyeT KAMeHTy HegonosyyeHHyo npubbinb,
M60 yBbITOK.

5.48 Hactosawmm KomnaHus obpauwaetr BHMMaHWe
KnneHTa Ha TO, YTO KOTMPOBKM HAa PbiHKE (bIOYEPCHBIX U
OMUMOHHBIX KOHTPAKTOB MOTYT 3HAYUTENbHO W3MEHATbCA
KaK B TeYEHWe AHA, TaK U OT OAHOro TOProBOro AHA K
nopyromy. BeBuay 3TOro, BCE CMOPHble  BOMPOCHI,
BO3HMKatowme npu  TOprosne ¢dbtoyepcHbIMU n
ONUWOHHbIMM KOHTpaKTamu, cnepyet pewaTtb
He3ameaNUTeNbHO.

5.49 Puck sBnsetcA HeoTbemieMoW 4acTbio N06Oro
MHBECTUUMOHHOrO npouecca. Yem 6onblue Kenaembii
noxog, Tem 6osblie PUCK MHBECTULMI B LLeHHYto Bymary.
MHBecTop, BblbMpalowmii  6e3puckoBble  UMAW  Mano
PUCKOBAHHbIE MHCTPYMEHTbI BNOXEHUA, MPaKTUYECKN He
MMEEeT LWAHCOB MOJy4YMTb BbICOKMIA goxod. WHBecTop,

MmiHgeTTeHei, 6yn 6enrini Gip Kafmalnapga HapbIKTbIK
b6afanapAblH, afbiMZafbl KafdaliblHA KapamacTaH caTtbin
any/caty maminenepiH »acay Ka<eTTifiriHe »KaHe con
aApKbl/bl KipicTi YKOFanTy ToyeKkengepiH,
MHBECTULUMANAHATBIH  KapaxaTTbl KOFfanTy ToyeKeniH
Hemece WHBECTULMANAHATbIH COMaAaH acaTblH LWbIfbIH
ToyeKeniH iCKe acblpyFa aKen COFybl MyMKIH.

5.40. KomnaHuAHbIH, iWKi KyKaTTapblHAQ Ke3aenreH
Kaffannapha mapia AeHreniH yctan Typy YwiH KnueHt
VWiH Konancbi3 6afa Ko3fanbiCcbl KesiHAae KAueHTTiH,
no3nuMACbl MaXbypnen aakTanybl MYMKiH, 6yn KipicTi
YKOFANTy TOyeKeniH, WHBECTULMANAHATbIH  KapaKaTTbl
YKOFaNTy ToyeKeNiH Hemece MHBECTULMANAHATbIH COMaaaH
aCaTblH WbIfbIH TOYEKeiH iCKe acblpyfa aKenyi MyMKiH.

5.41. Mep3imgi HapblKTa onepauuanap »acay Tayekeni -
mep3iMmai  HapblK  KypangapbimeH (dbtoyepctep meH
onuMoHAap)  Maminenep  Kacay  KesiHae  LWbIFbIH
MYMKiHAiriMeH 6alinaHbICTbl TayeKen.

5.42. HapbiKTa KanbinTackaH 6Genrini 6ip kafpannapaa
KNVMEeHTTIH, awbIK MNO3ULMACLIH asKTay KUbIHFA COFYbI
MYMKIH Hemece MYMKIH eTneyi MyMKiH. Byn Mbicansbl,
bafanapAblH, XKblngam KosfanyblHa 6GalnaHbICTbl cayaa-
CaTTbIK TOKTATbIIFAaH HEMeCe LLeKTeNreH Ke3ae OpblH anybl
MYMKiH.

5.43. KnMeHTTiH, WbIfbIHbIH LWeKTeyre bOafblTTanfaH
Tancbipmanap KAMeHTTiH WoifblHbIH BonKamabl AeHreire
OeliH  miHoeTTi Typge wekTemenai, cebebi HapbIKTa
KaNbINTacKaH Kafpanaa myHaan TancbipMmaHbl KenicinreH
H6afameH opbiHAAY MYMKiH 601Maybl MYMKIH.

5.44. OcbimeH KomnaHus 6Genrini 6ip kafpavinappa
OUpKaNbIK ~ cayfdafa  KaTbiCyWwbl1ap MeH  0napaplH,
KnuneHTTepiHiH, miHaeTTemenepai opbiHAaMaybl TayeKeniH
bapblHWA a3alTy MakcaTblHAa KaveHTKe MblHanapabl
eckepTeai:

5.45. Caypa »Kyheci KaTbicywbinap MeH ONapAablH,
KnneHTTepiHiH, no3vumsanapblH  Mabypnen askTayfa,
caypa-caTTbIKTbl TOKTATa TYpyFa HEMECE LUEKTeYre KyKblbl;

5.46. KomnaHuAa KAWEHTTIH KaHe OHblH, KnueHTTepiHiH,
no3uumMANapbiH MaXK6ypen asaKkTayFa KyKblnbl;

5.47. KomnaHua cayga KylheciHe o3 KaneHTTepiHiH
no3uuMANapbiH MaXKOYpaen afaKkTayapbl TancblipyFa KYKblbl.
Byn petre KnneHT naifaHbl TONbIK anMaybl He LWbIFbIHFA
yLbipaybl MYMKiH. MyHAaal afaaiiaa Komnanma Knmentke
anbiHbaFaH NaaaHbl Hemece WbIFbIHAbBI 6TeMeni.

5.48. KomnaHuAa ocbimeH KAMeHTTiIH Ha3apblH ¢bloyepcTik
YKOHEe ONUMOHADbIK KeniciMWwapTTapablH HapblfblHAAFbI baFa
benrineHimiHib, 6ip KyH iwiHae ae, coHpan-ak bip caypa
KYHIHEH eKiHLWi cayAa KyHi Ae alTap/blKTal e3repyi MyMKiH
ekeHiHe ayaapaabl. OcblfaH 6ainnaHbICTbl PbOYEPCTIK XKaHe
OMUMOHABIK  KeniciMwapTTapMeH cayganacy KesiHae
TYbIHAAWTBIH 6ap/bIK AayNbl Macene aepey LeLireH KeH.

5.49. Tayeken Ke3 KenreH MHBECTULMANBIK MNPOLECTIH,
akblpamac beniri 6onbin  Tabbinagpl. KaxeTTti  Kipic
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npuHMMmatowmii 6onee BbICOKYKO CTEMeHb PWUCKa, Brpase
0XnaaTb 60s1ee BbICOKUX AUBUAEHLOB OT CBOMX BIOXKEHWUN.
CywiectByeT 60/1bLLIOE KOIMYECTBO BUA0B MHBECTULLMOHHbIX
PUCKOB, KOTOPblE MHBECTOPY HEOBXOAMMO YYUTbIBATL NPU
Bblbope 1 Toprosne LeHHbIMK Bymaramu. Mbl nepedmncivm
Hanbonee ABHbIE U CYLLECTBEHHbIE U3 HUX.

5.50 JKOHOMMYECKME  pUCKM —  obycnasausaioT
HecTabunbHOCTb O6LLEe IKOHOMMUYECKOW CUTyauumn u ee
NnoABEPKEHHOCTb YAaCTbIM U PafMKaNbHbIM U3MEHEHUAM.
3T0 MOryT 6bITb, HaNpUMep, Takne GaKTopbl, Kak OTCyTCTBUE
HaZeKHOM 3aKkoHopaTenbHoW 6asbl, cnabo passuTas
PbIHOYHAA W 3KOHOMMYECKasa MHOPACTPYKTYPa, BbICOKUN
YPOBEHb MOHOMO/MM3ALMM B PALE CEKTOPOB IKOHOMMKM,
cnaboe rocyaapcTBEHHOE Pery/MpoBaHME 3KOHOMMKMW U
BbICOKMIH YPOBEHb rOCYAapCTBEHHOTO 40ra.

5.51 PblHOYHbIE  PUCKM  —  PUCKM  YYACTHUKOB
MHBECTULMOHHOTO npouecca, CBA3aHHble c
HebnaronpmATHbIM GYHKLMOHMPOBAHMEM PbIHKA B TEYEHME
O/UTENIbHOTO nepuoga BpemeHU. PbIHOYHbIE PUCKKM TECHO
CBA3AHbl C TAKMMWM PUCKAMM KaK PUCK MHOAALMMK, PUCK
M3MEHEHUA BaZItOTHOO Kypca v NOIMTUYECKUIN PUCK.

5.52 Puck uvHbnAUMM  3aKnouaeTca B TOM, u4TO
MHONALMA MOMKET CBECTU HA HEeT MM JaXKe NpPeBbICUTb
pasmepbl 4OX0A3, NOAYYEHHOro NO NPoLEeHTaM.

5.53 MonnTuyecknn puck — puck HebnaronpuATHbLIX
M3MEHEHWUW B MOAUTUYECKON CcUTyauuu B cTpaHe. BoliHa,
CMEHa PYKOBOZCTBA CTPaHbl, NPUHATUE 3aKOHOB, HEFaTUBHO
BAVAIOLLMX HA MHBECTULIMOHHDBIA KNMMAT — BCe 3TU GaKTopbl
MOryT MOBAMATL Ha pasmep W/WAW YCNOBWA BbINAATDI
AVBUAEHAO0B.

5.54 Hanorosblii puUCK — PUCK TOTO, YTO U3MEHEHMUE B
Ha/IorOBOM  33aKOHOAATENbCTBE  MOBJIEYET  CHUMKEHMe
[,0XO[HOCTU aKTUBOB.

5.55 OTpacnesble PUCKMK - CBA3aHbI [

HebnaronpuATHBIM QYHKUMOHUPOBAHNEM OnpesaeseHHON
OTPac/iM, 4YTO  HEMOCPeACTBEHHO  CKa3blBAaeTca  Ha
[eATeNbHOCTM 3aHATbIX B He KOMNaHWWA, a 3HA4uT U Ha
MoKasaTensax CTOMMOCTU NPUHAAIEKaLLMX UM aKkumii. YacTo
HeraTMBHOE COCTOSIHME TaKoW oOTpacau nepegaerca
KOMMaHWAM U3 APYTUX, 3aBUCUMbIX OTPACAEeN.

5.56 Pucku KomnaHum — Komnnekc aKTOpOB,
CBA3AHHbIX C [EATENbHOCTbIO KOHKPETHOW KOMMaHWUW.
MosKeT OKasaTbCA TaK, YTO KOMMaHWA, aKLuuM KOTOPOW
KnueHT npnobpen, He umeeT BO3MOXKHOCTM pPacnaaTUTbCA
no CBOMM A0AraM, UAN PYKOBOACTBO KOMMAHMMW B LLEIOM
6b110 CTONb HEIbPEKTUBHbIM, 4YTO BOMEHHLIN B Hee
KanuTtan 3Ha4YuTeNbHO obecueHnNCcA.

5.57 TexHuyeckne puCKM — TMpU  UCNONb30BAHUMU
3NEKTPOHHbIX BGPOKEPCKUX CUCTEM  CYLLECTBYIOT PUCKK
HapyLweHuA 3NEKTPOCBA3M, HECaHKLMOHMPOBAHHOIO
poctyna, cboes B paboTe anmapaTtHbIX M MPOrPaMMHbIX
cpeacTs.

KnneHT camocToATeNbHO HeceT PUCKM BO3HMKHOBEHMA Y
Hero ybbITKOB, BO3HUKAIOWMX BCAeACTBME HEUCNONHEHMUA
nopy4yeHuns Knuenta, otcyTcTBuA y KnMeHTa BO3MOXKHOCTH
HanpaBuTb TOProBoe WM HETOProBoe MopyyeHue
KomnaHun wnm cBA3aHHbIX C noayvyeHnem KnveHTom

HefypnbiM Ken 6osca, 6afanbl Kafasfa MHBeCTMUMANAY
TayeKeni COoFyp/ibim Kofapbl 6onaabl. Tayekencis Hemece
ToyeKkeni a3 KapaxaT cany KypangapbliH TaHAafaH
WHBECTOPAbIH, JKOFapbl Kipic Tabyra MYMKiHAiM KOK.
ToyeKkenaiH, HeFyp/abiM Xofapbl AaperKeciH KabbinganTbiH
MHBECTOP O3 Ca/ZibiMAapblHaH XOfapbl AMBUAEHATEP KyTyre
KYKblnbl. bafanbl KafasgapAbl TaHAAy KaHe caypanacy
Ke3iHAe MHBECTOp ecKepyi KaXXeT MHBECTULMANDBIK
ToyekengiH, kentereH Typi 6ap. bi3 onapaplH iwiHAe eH,
aMKbIH XaHe MaHbI3Abl TYPAEPiH aTan eTemis.

5.50. DKOHOMMKANbIK TIyeKen - Kaanbl SKOHOMWKAJbIK,
KafdanaplH, TYPAKCbI3ObIFbIH KOHE OHbIH, KUi  KaHe
Tyberenni e3repictepre ylWbIpayblH aHbIKTAWAbl. byn,
MbICanbl, CEHIMAi 3aHHamanblK 6a3aHblH, 60Maybl, aAci3
AaMblfaH HapbIKTbIK, KoHe 3KOHOMMKANbIK,
MHOPAKYPbI/IbIM, 3KOHOMUKaHbIH, HipKaTap CEKTOPbIHAAFbI
MOHONONMANAHAIPYAbIH, }KOFapbl AeHreini, SKOHOMUKAHbI
MEeM/IEKeTTIK peTTeyaiH, oACi3giri KoHe MeMIeKeTTiK
6OpPbLIWTbIH, KOFapbl AeHreni CUAKTbI dakTopsiap 6oaybl
MYMKiH.

5.51. HapbIKTbIK ToyeKen - y3aK YyaKbIT 60Wbl HapbIKTbIH,
KONaMCbI3 XKYMbIC icTeyimeH H6ainaHbICTbl MHBECTULMANBIK,
NnpouecKe KaTbiCyLblNapAblH TayeKeni. HapbIKTbIK Tayeken
MHONALMA TayeKeni, Ba/toTa HaFamMblHbIH, ©3repy Tayekeni
KOHE CafAcu TIyeKen CUAKTbl TOyeKe/JIMeH  Tbifbl3
6alinaHbICTbI.

5.52. UHdnAuna Tayekeni - nHGAALMA Naibi3beH anbiHFaH
KipiCTiH, MenwwepiH OKKa LWbIFapybl Hemece TiMTi acbin
KeTyi MYMKiH.

5.53. Cascu Tayeken - engeri casacu »Karganaasbl Konancbi3
e3repictep Tayekeni. Cofbic, en H6acLWbIbIFbIHBIH, AybICYbl,
UHBECTULMANBIK KAMMATKA Tepic acep eTeTiH 3aHAap
Kabblngay - ochbl daKkTopnapapiH, 6apnblfbl
OVBUAEHATEPAIH, Me/lepiHe KaHe/Hemece TananTtapbiHa
acep eTyi MyMKiH.

5.54. CanbIk TayeKkeni — canblK 3aHHamacblHAaFbl e3repic
AKTUBTEPAiH, KipicTiniriHiH, TemeHaeyiHe aKen COKTbIpaTbIH
ToyeKken.

5.55. Cananbik Tayeken - benrini 6ip canaHblH, Konalcoi3
YMbIC icTeyimeH 6alinaHbICTbl, 6yn OHAA JKyMbICMeH
KaMTbIIFaH KOMMaHWANAPAbIH, KbI3MeTiHe, AeMekK, onapfa
TUECINi aKuMANap KyHbIHbIH, KepceTKiwTepiHe Tikenen acep
eTesi. MyHAal canaHblH, ¥KaFbIMCbI3 XaFaalbl KebiHe 6acKa
Toyensi cananapgarbl KomnaHuanapra bepinesi.

5.56. KOMMaHUWAHbIH, TayeKeni - HaKTbl KOMMAHUAHDIH,
Kbl3meTiHe  6ainaHbICTbl  GaKTOPNAPAbIH,  KUBIHTbIFbI.
AKkumanapblH  KnneHT catbin  anfaH  KOMMaHUAHbBIH,
bopbIWTAPbIH Teneyre MYMKIHAiM »KOK 60nybl Hemece
KOMMNaHMAHbIH,  BaclWbIIbIFbl  KaAMbl  affaHAa  TUiMCI3
60/1FaHbl COHLANbIK, OFaH CafiblHFAH KanuTan auTapAbliKTaln
KYHCbI3aHFaH 60/1ybl MYMKIH.

5.57. TexHMKanblK ToyeKen - 3/IeKTPOHAbIK 6pokepnik
Kyhenepai nanganaHy KesiHae 31eKTp 6aiiaHbICbIHbIH,
6Y3blybl, CAHKUMACHI3 KON JKETKi3y, annapaTTblK KaHe
bafmapnamanbik KypangapabiH iCTeH WbiFy Tayekeni 6ap.
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Heno/HOM, HETOYHOW NN HECBOEBPEMEHHO NOCTYNUBLLE
MHGOpMaLMM, B TOM YUC/Ae eCM TaKue OTCyTCTBME
BO3MOXHOCTM  HanpaeuTb  KomnaHuu  mopyyeHue,
HeucnosiHeHne u/van ybbITkM cTanu cneactevem (i)
aBapuu uam cboes B paboTe NPorpammHOro obecneyeHus
KnneHTa nam KomnaHum, KOMMbIOTEPHBIX CETEN, CUN0BbIX
3/IeKTPUYECKMX  CeTel WAM  CUCTEeM  3NEKTPOCBA3M,
HenocpeacTBeHHO MCMO/Ib3yeMbIX A1A NPUema NopyHeHnit
KnmeHta mnm obecneyeHus MHbIX Mpoueayp TOProe/iv
LeHHbIMMK bymaramu; (ii) cboes B
TeeKOMMYHWKaLMOHHOM o6opyfoBaHun KnueHTa wau
KomnaHuu; (iii) cboeB n 3agepeK B [OCTyne K ycayram
KoMnaHuMM Yepes 31EKTPOHHYIO CUCTEMY WM UHble
Toprosble cuctembl; (iv) NPOHMKHOBEHMS B TOProBsble
cucTeMbl TPETbUX nL,; (V) npecTynHoro 3noynotpebaeHus
Nto6bIM TPETbUM IULOM AOCTYNOM K ycayram KomnaHuu;
(vi) MHbIX AencTBUt N 0BCTOATENLCTB, HEMOAKOHTPOIbHbIX
KomnaHuwu; (vii) AeWcTBMI TpeTbux nvul, B TOM uucie
opraHusauuii, obecneymBaloWmMX TOProBble M PaCYETHO-
KAVPUWHroBble NpouLeaypbl  (OpraHuW3aTopbl TOProBAM,
BUPKM, MHOFOCTOPOHHME  TOProBble  MJIOWAAKM,
pacyeTHble Aeno3nTapum, PacyeTHbIe OpraHU3aLumn UT. 4.);
(viii) nonyyeHna KnMeHTOM HETOYHOMW, HENOAHOW UK
HecBOeBpPeMEHHO MoslyYeHHOW MHbOPMaLLMM B pesysbTaTe
06CTOATENbCTB, YKasaHHbIX B nognyHKktax (i) — (vii)
HaCTOSALLLEro NyHKTa.

5.58 PUCKM nNpu 3aKAO4eHUU CAeNOK C HenoaHbIM
MOKPbITUEM/MaPKUHANbHbBIX cAenoK - Knuent
noaBepraeTcA AOMOJNHUTENbHBIM pUCKam: oT KaueHTa
MOKeT noTpeboBaTbCA AOBHECEHWE AEHEXHbIX CPeacTs
M/MNn UeHHbIX Bymar Ha MapXuHanbHbIA cyeT KnumewTa,
ecnun ypoBeHb obecneyeHns No 3TOMy cYeTy Najaer HUKe
YCTaHOB/IEHHbIX Npeaenos; KomnaHua moxeT peanms3osaTtb
LeHHble bymarv KnveHTa nam ncnonb3oBaTtb ero geHexHble
cpeacTtBa  ANA  MOKPbITUA  3a[0/KEHHOCTM, Mpu  3TOM
KomnaHua moXeT OcCywecTBUTb TaKoe MoraleHue
33/l0/KEHHOCTM 6e3 npeaBapuUTeNbHOrO yBeAOMNEHUA
KnveHTa; npyv nageHuMn Kypca UeHHbIXx bymar uam pocrte
Kypca  UeHHblx 6ymar  KaueHT,  ucnonb3osasLiuMi
COOTBETCTBEHHO 3aeMHble [AeHeXHble CpeacTBa  Wan
LeHHble Bymarn gna ocyLecTBNeHNA MOKYNKU C HEMO/IHbIM
NOKPbITUEM WM MPOJAXKM «C HEMONHbIM MOKPbITUEMY,
HeceT 3HauuTenbHOo 6onblume notepu, Yyem KnneHT, He
MCNONb30BaBLLMI 3aeMHble CpeacTBa.

5.59 KAWeHT npusHaeT, 4yTo AO0CTOBEPHOCTb Ntobow
MHPOPMaLMMN B OTHOLLEHMM NIOBOr0 KOHKPETHOTO IMUTEHTA
M (MAn) NoBbIX KOHKPETHbIX LEHHbIX 6Gymar, CpO4YHbIX
KOHTPaKTOB, KoTopyto KomnaHua npepocrasnaet KaneHty,
He ypoctoBepsaeTca KomnaHnuelt, n KomnaHwua He paet
HUKAKMX FapaHTU M He NpPUHUMMAET Ha ceba HUKaKoM
OTBETCTBEHHOCTM B CBA3M C TOYHOCTHIO MW NOSTHOTOM TaKoM
MHOOPMaLMK, a TaKkKe NbbIX pPeKoMeHAaLMi, [AHHbIX
KomnaHuei KnueHry.

5.60 KomnaHus pekomeHayeT KnveHTy 3a cBol cuer
nosyyaTb perynApHble KOHCY/NbTauMM NO  BOMpoOcCam
dMHaHCOB, HanoroB M MnpaBa Yy  Cheuuanncros

COOTBETCTByPOLIJ,EVI KBaﬂMd)VIKaLI,VIVI B CBA3N C PUCKaMW,
BO3HUKawOWMMMN B Xo4e OcCyuleCTB/ieHMnA COEeNOK UAn B
CBA3UN C HUMU, A0 3aKNHYEHNA TaKNX CAENOK.

KnveHT KnueHTTiH, TancblpmacbiH opbiHAamay, Knnentre
KomnaHuaHbIH, cayfa Hemece cayfAafa  KaTnalTbiH
TancblpmacbiH Xibepy MyMKiHgjriHiH, 60amaybl Hemece
KNWeHTTiH, ToNbIK, A3/ Hemece yaKTbl/ibl Kenin TycnereH
aKnapaTTbl anyblHa 6aliNaHbICTbl TYbIHAAWTBIH 3aM1anablH,
TyblHAAY TOyeKenaepiH, OHblH, iWwiHae erep KomnaHusafa
Tancbipma Xibepy MyMKiHZiriHiH 601Maybl, OpbiHAAAMaYbI
»oHe/Hemece 3anan (i) KnmeHTTiH Hemece KomnaHMAHbIH,
bafmapnamanblik, YKacaKTaMacblHblIH, KOMMNbIOTEPAIK
KeninepaiH, KyWTi aneKTp KeninepiHih Hemece KANEHTTIH,
TancblpmanapblH Kabbingay Hemece H6afanbl KaFazgapmeH
cayfaHblH, e3re Ae pacimaepiH KamTamacbi3 eTy YLiH
Tikenen nanfanaHblnaTblH 3/1eKTp 6alinaHbic
KyhenepiHgeri anaTTblH ~ Hemece akaynapgblH; (i)
KnneHTTiH Hemece KoMnNaHUAHbIH TENEKOMMYHUKALUANBIK,
abaplFbiHAafbl ipkinicTepain,; (iii) aneKkTpoHAObIK KyWe
Hemece e3re cayfa Xynenepi apkblibl KomnaHWAHbIH,
KOepCeTineTiH KbI3MeTTepiHe KO/ KeTKidyaeri ipkinic neH
KigipicTin, (iv) ywiHwi TynfanapablH, cayga KynenepiHe
eHyiHiH; (v) KoMnaHUAHbIH KBPCETINETIH KbI3MeTTepiHe Ko
YKEeTKi3yAi Ke3 KenreH YWiHWi Ty/IFaHblH, KbIIMbICTbIK Tepic
naipanany; (vi) KomnaHusaHbIH, 6aKkbliaybiHaH TbiC ©3re ae
opeKeTTep MeH MaH-Kalnap; (vii) ywiHwi Tynranapapi,
OHbIH, iWiHAEe cayda KaHe ecen awblpbICy-KANPUHITIK
pacimgepai KamTamacbl3 eTeTiH yibiMaapabiH, (caygaHbl
yibiMAacTbipywblnap, 6upxkanap, KenTtapanTtbl cayaa
anaHdapbl, ecen aubipbicy AenosuTapuitnepi, ecen
alblpbicy yibIMAapbl }KaHe T.6.) ic-kumblagapbiH; (viii) ocbl
TapMaKTblIH, (i) - (vii) TapmaKwanapbiHAa KepCeTinreH maH-
annap HaTUXKeciHae KNneHTTiH, aypbic eMec, To/bIK eMec
Hemece YaKTblNbl anbiHbaFaH aknapaTTbl  anyblHbIH,
canpapbiHaH TyblHAAFaH 3anan ywiH Tayekendi aepbec
KeTepeai.

5.58. TonblK aAKTa/IMalTbiH  Maminenep/mapskanbik,
MaMminenep acay KesiHgeri Tayeken - KanmeHt Kocbimiia
ToyeKkenre ywblpakabl: erep ocbl  WOT 6oWbIHWA
KaMTamacbl3 eTy AeHrewi benrineHreH WweKkTeH TomeH Tycce,
KnneHTtreH KAWEHTTIH MaprKanblK LWOTbIHA KaparKkaTTbl
waHe/Hemece 6afanbl KarasgapAbl XeTKi3y Tanan eTinyi
MYMKiH; KomnaHua KnneHTTiH 6afanbl KaFasaapbiH ©TKize
anafbl HeEMece OHblH, KapasKkaTblH HepelekTi Kaby ylwiH
naipganaHa anagpl, 6byn perre Komnauua MmyHAan
bepeluekTi eTeyai KAneHTTi anabiH ana eckepTnen xysere
acblpa anaapl; Hafanbl Kafaspap 6aFambl TemeHaereHge
Hemece bGafanbl Kafa3gap 6aFambl ©CKEH Ke3ge, TONbIK
eTe/IMereH caTtbiN anyAbl HEMEece «(TO/bIK 6Te/MereH»
caTyAbl Ky3ere acblpy YWiH TUICiHWE Kapbl3 KapaaTbiH
Hemece bafanbl Kafasgapapbl NapanaHFaH KaveHT Kapbi3
KapaskaTblH  NaiganaHbaraH  KnueHTKe  KapafaHga
ANTapbIKTaM YAKEH WbIFbIHFA YLWbIpaiabl.

5.59. KNMeHT Ke3 KenreH HaKTbl SMUTEHTKE KaHe (Hemece)
Ke3 KenreH HaKTbl 6afanbl Kafasgapfa, KomnaHus
KnueHtke 6epeTiH mep3imai KenicimwapTrapFa KaTbiCTbl
Ke3 Ke/lreH aknapatTblH,  Aa2WeKTinirii - KomnaHua
Ky2/1aHAbIPMANTbIHbIH KoHe KomnaHusa MyHZaM
aKnapaTTbiH, Ad14irIHe HeMece TONbIKTbIFbIHA 6akNaHbICTbI
ewkKaHdan kKeningik 6epmenTiHiH  KoHe  ewKaHaan
YKayankepwinik KabbingamaiTbiHbIH, cOHAAM-aK KomnaHua
KnueHTtke BepreH Kes KenreH ycbiHbIMAapabl 6epMenTiHiH
MOMbIHOANAbI.

5.60. KomnaHua KnuneHTke ocCbiHAaA  Maminenep
KacanfaHfa feviiH Maminenepai xysere acblpy 6apbicbiHaa
Hemece cofaH b6alnaHbICTbl TYbIHAANTbIH  TayeKenre
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5.61 KnuneHT 3asBn1eT, YyTo OH 06/1a4aeT 40CTaTOYHbIM
onbITOM A/1A TOrO, YTOObl OLLEHUTb PUCKM, CBA3AHHbIE C ero
MHBECTUUMAMM B LeHHble 6ymarn, u/uaM  noayuun
COOTBETCTBYIOWME KOHCY/IbTalMK Yy CNeLnaanctos, umeer
dUHAHCOBbIE BO3MOMHOCTU  AO/1A HeceHus yb6bITKOB,
CBA3AHHbIX C TAKMMM PUCKAMM, U COTNAaceH HEeCTU BCe TaKme
PUCKM, BO3HUKalOWMe B CBA3M C €ro WUHBECTULMAMMU B
LeHHble 6ymaru, BKAOYAA  PUCKM, CBA3aHHble C
OCYLLECTBNIEHUEM MHBECTULMIA NPU NOMOLLM SNEKTPOHHbIX
cpeacTB CBA3M Yepes ceTb MHTepHeT.

5.62 KnnMeHT npusHaer, yto B /toboe Bpems HeceT
VUCKNIOYMUTENbHYIO CAaMOCTOATE/IbHYK0 OTBETCTBEHHOCTb 3a
npoBeAeHNe He3aBUCMMOFO aHa/nM3a U OLEHKM PUCKOB,
YKa3aHHbIX B HacToAlel [eknapaumn. KomnaHua He HeceT
HUKaKMX 06f3aHHOCTEM MO MNPeAOCTaB/NEHUIO TAKOro
aHaAM3a WM OUEHOK M He HeceT 33 HUX HUKaKoM
OTBETCTBEHHOCTU.

5.63 Knnent oCcBeAOMNEH 06 OrpaHUYeHUsAX,
YCTaHOB/IEHHbIX MPMMEHMMbIM  3aKOHOAATENIbCTBOM B
OTHOLWEHUN ULEHHbIX bymar u (MaM) MHbIX GUHAHCOBbIX
WHCTPYMEHTOB, npeaHasHayYeHHbIX ana
KBANIMOULMPOBAHHbIX ~ MHBECTOPOB, W  OCOBEHHOCTAX
OKasaHusa ycayr KBaanduuMpoBaHHbIM WMHBECTOpPaM, a B
cnyyae, ecnv KnmeHT — Gusnyeckoe Mo, TakKe 0 TOM, 4To
dU3NYECKUM MLLAM, ABAAIOWMMCA BNALENbLAMMU LLEeHHbIX

6ymar, npegHasHauyeHHbIX A48 KBaNUPULMPOBAHHbIX
MNHBECTOPOB.
6. Aeknapayusa o puckax, ceA3aHHbIX €

ucnonb3o8aHuem 0eHeHHbIX cpeacme Knuenma e
uHmepecax KomnaHuu

6.1 NMpumeHnmoe 3aKOHO4ATeNbCTBO TpebyeT
XPaHWUTb [OEeHEeXHble cpeacTBa, nepeaaHHble KaneHTom
KomnaHuu, a TakKe [eHeXHble cpencTBa, MoJyYeHHble
KomnaHuelt B pesynbrate cosepweHus KnveHtom
TOProBbIX OMnepayuii, Ha cneumanbHOM cyeTe, OTAEe/IbHOM
OT cobcTtBeHHOro 6aHKoBCKOro cyeta KomnaHwuu, 4TO
UCKNOYAeT PUCK 0OpalleHus Ha HUX B3bICKAHMA MO
obszaTenbcTtBam KomnaHum.

6.2 [eHexHble cpeacTBa KnneHTa byayT HaxoamuTbea
Ha crneuuwasbHOM cyeTe BMeCTe CO CPeACTBaMU ApYrux
KNMEHTOB, YTO MOXeT co34aTb PUCK 06palleHna Ha HUX
B3bICKaHMA No obsA3aTenbctBam Apyrux KnveHTtos. [Ana
WUCKNIOYEHWA  YKa3aHHOTO  pucka  KaveHT — moxkeT
notpe6osatb 0T KOMNaHWM XpaHUTb AeHeXHble cpeacTea
KnMeHTa Ha OTAE/NbHOM  CreumanbHOM  cyeTe, He
0b6beanHAs WMX C  OEHEXHbIMWM  CpeacTBaMu  APYrux
KnuneHToB. B cnyyae XxpaHeHUA AeHeXHbIX cpeacTB KaveHTa
Ha OTAe/NbHOM cneuuanbHOM cyeTe KomnaHus MoxKeT
B3MMaTb AOMNONHUTE/IbHOE BO3HArpaXaeHue B nopagke u
Ha YC/NI0BUAX, YCTaHOB/IEHHbIX PernameHTom.

6.3 KomnaHus o06sA3aHa MUCNONHUTL TpeboBaHue
KnuneHTa o Bo3BpaTe AeHeXKHbIX CPeACTB, BK/OYan BaftoTy,
CO cneumanbHOro GPOKEPCKOro cyeta B CPOKM,
npesycMoTpeHHble PernameHTom, HO npu aTom KomnaHua
BNpaBe yAep:KaTb M3 BO3BPALLAEMbIX AEHEXHbIX CPeacTs
CBOE BO3HarpakKAeHWe 1 UHble CPeacTBa, KoTopyto KameHT
06a3aH ynaatmMTb KomnaHuMmM Ha ocHoBaHUK PernameHTa.

6.4 Echn  PernameHT npepoctasnaer KomnaHuu
npaBo MCMO/b30BaTb AeHEeXHble cpeacTBa KnneHTta B cBonx

6annaHbICTbl  TUICTi  BinikTiniri 6ap mamaHpapgaH e3
ecebiHeH KapKbl, Ca/blK JKIHE KyKblK Macenenepi
HoMbIHLLIA TypPaKTbl KOHCY/IbTaUMANAP anyra KeHec bepeai.

5.61. KnueHT e3iHiH 6afanbl Kafasgapfa CcanfaH
MHBECTUUMANApbIMEH ©GaWnaHbICTbl Tayekenai 6afanay
YWIiH KEeTKINIKTI Taxipmbeci 6ap eKeHiH KaHe/Hemece
MaMaHAapaaH TUIiCTi KOHCyNbTauMsA anfaHblH, OCblHAAW
ToyeKkenMeH 6aiNaHbICTbI WbIFbIHAbI 6TEY YLLiH KapKblblK,
MYMKiHAiKTepi 6ap eKeHiH KaHe VHTepHET Kenici apKbisbl
3NEKTPOHAbIK  6alinaHbiC  KypangapblHblH, — KemerimeH
MHBECTULUMANAPAbl  Ky3ere  acblpyfa  HalinaHbICTbI
ToyeKenai Koca anfaHza, oHblH 6afanbl KaFasgapra canfaH
MHBECTUUMANAPbIHA 6alNaHbICTbl TYbIHAANTbIH 6apAbIK,
OCbIHAal TayeKenai KeTepyre KeniceTiHiH Manimaenai.

5.62. KnueHT Ke3 KenreH yakbiTTa ocbl [eknapaunsaga
KepceTinreH TayeKkenre Tayenci3 Tangay aHe baranay

KYPrisy ywWwiH anpbikwa gepbec KayanTbl  eKeHiH
MoMbIHAaMAbl. Komnauuva myHZal Tangayabl Hemece
bafanayabl yCbiHy OoOMblHWA ewkaHaan MiHgeTTep

KeTepMelfi *KaHe onap ywiH myagem Kayan 6epmenisi.

5.63. KnueHT 6inikTi MHBecTopnapfa apHanfaH 6afanbl
Kafa3gapra KaHe (Hemece) e3re Ae KapXKbl KypangapbiHa
KaTbICTbl  KOAAaHblNaTblH  3aHHamaga  benrineHreH
WweKTeynep XaHe GinikTi MHBeCTOpnapfa Kbi3MeT KepceTty
epeKLweniktepi Typanbl, an erep KNMeHT Keke Tynfa 6onfFaH
KaFganpa, CoHpaun-ak binikTi MHBecTopnapfa apHaafaH
bafanbl KafasgapAblH, venepi 60bin TabblnaTbliH Keke
Ty/Nfanapfa KaTbiCTbl Xabapaap 6onaabl.

6. KnueHmmiy KapaxameoiH KomnaHusaHeiH myddeci
YwiH nalidanarnyra 6alinaHbicmel mayeken mypanol
deknapayus

6.1. KonpaHbicTafrbl 3aHHamaga KnaveHT KomnaHuAfra
bepreH  KapaxaTTbl, CcOHpal-ak,  KnueHTTiH  cayapa
onepaumanapbiH »Kacaybl HaTMXeciHae KomnaHua anfaH
KaparKkaTTbl KomMNaHWAHbLIH, MEHLWIKTI OaHKTIK LWOTbIHAH
b6eneKk apHalibl WOTTa caKtay Tanan etinegi, byn onapfa
KomMmnaHusiHbIH, miHaeTTemenepi 6OMbIHWA eHAipin any
ToyekeniH 6ongbipmangpi.

6.2. KnuneHTTiH,  Kaparkatbl  6acka KnueHTtepain,
KaparkaTbiMeH bipre apHaibl woTtTa 6onaabl, byn Hacka
KnueHTtTepain, miHgeTTemenepi 6ovibiHWa onapaaH eHAipin
any TayeKeniH TyAblpybl MYMKiH. KepceTinreH Tayekengi
bongbipmay ywiH KnveHt KomnaHvuAagaH KAWeHTTIH,
KapaxaTbiH 6acka KnneHTTepaiH, KapaxaTbiMeH
BipikTipMmelt, KeKkenereH apHaibl WOTTa caKTaygbl Tanan
eTe anagbl. KAMEHTTIH KapaaTbl KeKefnereH apHaibl
WOTTa CaKkTanfaH Kafmanaa, Komnanua PernameHTTte
benrineHreH TIPTiNNeH KaHe TananTapfAa KoOCbIMLIA
CbliaKbl ©HAIPIN ana anagbl.

6.3. KomnaHuA KapaxaTTbl, COHbIH, iWiHAe apHalibl
6poKkepniK WOTTaH BantoTaHbl PernameHTTe Ke3genreH
mepsimaepae Kawtapy Typanbl  KaueHTTiH  TanabbiH
opblHAayfa MmiHZeTTi, 6ipak 6yn petre KomnauuAa
KaWTapblnaTblH KapakaTTaH ©3iHiH, CbINaKbICbIH KaHe
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MHTEpecax, OHO MOXET 3a4NCAATb UX Ha CBOM COBCTBEHHbIN
GaHKOBCKMI CYET, a TaKXe WCnosib3oBaTb MX AnA
ncnosHeHnn o6s3aTenbcTB U3 CAE/OK, COBEPLUEHHbIX 3a
cBOM cobcTBEeHHbIM, NMBO MCNONb30BaTb MX B KayecTse
obecneyeHnn ykasaHHbIX 06a3aTeNbCTB.

6.5 Mcnonb3ya AeHeXXHble cpeacTsa KaneHTa B CBOUX
nHTepecax, bpokep poskeH rapaHTMpoBaTb KaueHty
MUCNOJIHEHME ero NOPYYEeHWU 3a CHET YKa3aHHbIX AEHEXHbIX
CPeACTB UK X BO3BPAT NO ero TpeboBaHuto.

6.6 KnuneHTy cnegyet BHUMaTeIbHO O3HAaKOMUTLCA C
PernameHToM gna  Toro, 4tobbl OLEHWUTb, Kakue
NOIHOMOYMA MO WCNOJIb30BAHUIO [AEHEXHbIX CPeacTs
Knuenta 6yaer umetb KomnaHuA, KakoBbl npaBuia Mx
XpaHeHuWsA, a TaKxe BO3BpaTa.

7. Aeknapayusa o puckax, ceA3aHHbIX ¢
coemeujeHuem KomnaHueli paznuyHelix eudoe
npogheccuoHanbHoli deamenbHocmu,
npogheccuoHanbHoli 0eamenbHOCMU € UHbIMU 8udamu
desamenbHocmu

7.1 Moa puUCKamn COBMELLEHUA PaA3NMYHbIX BUAOB
npodeccUoHaNbHOW AeATeNbHOCTU HA PbIHKE LEHHbIX
bymar, B LENAX HacToAWero [AOKYMEHTa, MOHWMaeTcs
BO3MOMKHOCTb HaHeceHus yuwepba KnveHty KomnaHnuum
BCAeacTBue:

. HENpPaBOMEPHOro MCMO/Ib30BaHWUA COTPYAHUKaMM
KomnaHum, OCYLLECTBAAIOWMMMU
npodeccuoHanbHyto  AeATeNbHOCTb Ha  pblHKe
LeHHbIX Bymar, KoHPuaeHUManbHoW UHGopMaumm
npyv nNpoBeAeHUn onepauunin (caenok) Ha pblHKe
LeHHbIX bymar;

. BO3HUKHOBEHUSA KOHOJ/IMKTA UHTEPECOB, @ UMEHHO,
HapyweHWA NPUHLMNA NPUOPUTETHOCTM MHTEPECOB
KnueHta KomnaHuu, nepep, nHtepecamm
KomnaHuu, KoTopble MOTyT NPMBECTU B pe3y/ibTaTe
Jeiicteuii  (6espeictBus)  KomnaHum u ero
COTPYAHWMKOB K yBbITKaM 1/man He6aaronpuUATHbIM
nocneacteuam ana Knventa KomnaHuu;

. HernpaBoMepHOro n/vau HeHaa/exallero
MUCNONb30BaHUA  MHCalgepcko  uHPopmauum,
NoAy4yeHHOM B CBA3M C  OCYLLECTBIAEHWEM

npodeccuoHanbHol AeATENbHOCTH;

. NPOTMBOMPABHOIO PACMOPAXKEHUA COTPYAHUKaMU
KoMnaHuu ueHHbIMM Bymaramm W OeHeXHbIMU
cpeactBamu KnunenTa;

. OCYLLEeCTBNEHUA COTPYAHUKaAMM KomnaHuu
NPOTMBOMPABHbIX nencTeui, CBAI3aHHbIX c
XpaHeHWem 1/Mnmn yueTom npas Ha LeHHble Bymaru
KnuneHta;

. HeobecneyeHna (HeHagsnexalwero obecneyeHue)
npas Mo WeHHbIM bymaram KnneHTta KomnaHuu;

. HeCcBOEBPEeMEeHHOro (HeHaaNeKalero MCNoAHeHNs)
CAENoK;

. HeA0CTAaTOYHO MOJIHOTO PACcKpbITUA MHPOpMaLMK B
CBA3M C OCyWecTBneHMem npodeccroHanbHowm
LeaTeNbHOCTW.

MpKn COBMELLEHUMN HECKONBKUX BUAOB NPOdeccMoHanbHOM
AeAaTeNbHOCTU UK NpodeccoHaibHON AeATeNIbHOCTH C
MHbIMUW BUAAMU OEeATENbHOCTH, CYLLECTBYET PUCK
BO3HMKHOBEHMWA HeA0CTaTOYHOCTN Kanutana s
MCNOJ/IHEHUA BCeX 06A3aTeNbCTB NO BO3BPATY PUHAHCOBLIX
aKTWBOB.

KnueHT PernameHTTiH HerisiHge KomnaHuAra Teneyre
MIHAETTi e3re fie KapaaTTbl YCTan Kanyfa KyKblibl.

6.4. Erep PernameHT KomnaHuara KAMEHTTiH KapaXkaTbiH 63
MyaAaeci ywiH nanganaHy KyKbifblH 6epce, 0N OHbl 3iHiH,
6aHKTIK WOTbIHA ayAapa anafbl, COHAAN-aK OHbl 83 HaHKTIK
WOThI ecebiHeH XacanfaH MaminenepaeH
MiHAeTTeMenepai opblHAAYy YWiH MaiganaHa anagbl He
o/lapAbl KepceTinreH miHAeTTemenepai Kamtamacbi3 ety
peTiHAe naiaanaHa anagbl.

6.5. bpokep KnueHTTiH KapaxaTblH ©3 mygaeciHae
navganaHa oTblpbin, Bpokep KnuneHTke KepceTinreH
Kapaxat ecebiHeH OHbIH, TancblipmanapbliHbiH,

OpblHAaNyblHA Hemece OHblH, Tanan eTyi 6oMbIHWA

KalTapblNyblHa Keningik 6epyi Tuic.

6.6. KnveHT KomnaHuaHbIH KNMEHT KaparkaTbiH NaganaHy
bolMbIHIWA KaHpal ekinetTiri 6onaTbiHbIH, OHbl CaKTay,
coHAal-aK KaWTapy Kafuganapbl KaHgan 60naTbiHbIH
bafanay YywiH PernameHTneH MyKMAT TaHbICbIN LWbIFybI
Kepek.

7. KomnaHusaHbi{ apmypai Kacibu Kbiamemmiy,
myparepiH, Kacibu Kbiamemmi e32e e Kbiamem
mypanepimeH 6ipikmipyiHe 6alinaHbicmbl mayeken
mypansl 0eknapayus

7.1. Ocbl Ky»KaTTblH, MaKcaTTapbl YWiH 6afanbl Kafasgap
HapbIfbIHAA KACIOW KbI3METTIH, apTypai TypaepiH GipikTipy
Tayekeni gen KomnaHuAHbIH KAneHTiHe MblHanapAabiH;

. baFanbl KafasZap HapblfblHAA KacCibun  KbI3mMeTTi
»Ky3ere acblpaTblH KOMMaHUA KbI3MeTKepaepiHiH
bafanbl  Kafasgap  HapbifblHAA — onepauwuanap
(maminenep) Kyprizy KesiHge KoOHPUAEHUManabl
aKnapaTTbl 3aHCbI3 NakdanaHybl;

. Myagenep  KaKTblFbICbIHbIH,  TyblHAQybl,  aTan
avTkaHZa, KomnaHua  KAWeHTiHiH,  myAaaeciHid
6acbiMapblfbl  KaFMAATbiHbIH,  KOMMNaHUAHDLIH, YKaHe
OHbIH, KbI3METKepaepiHiH, apekeTTepi (apekeTcisairi)
HaTMXKeciHAe KomnaHUAHbIH, KAWEeHTi YWiH WhiFbIHFa
aHe/Hemece KONaiCbi3 casgapFa  SKen  COFybl
MYMKiH KoMnaHusa myaaeciHid, angpiHaa 6y3biaybl;

. KaCibM KbISMETTi Ky3ere acblpyfa 6aiiaHbICTbI
aNblHFaH WHcanaepnik aknapatTbl 3aHCbI3
KaHe/Hemece TuiciHWe naiiganaHbay;

. KomnaHusa KbiameTKepsiepiHib, KnveHTTiH 6afanbl

Kafa3gapbl MeH KapakaTblHa 3aHCbI3 BUAiK eTyi;

. KomnaHus KpbiameTkepnepiHiy, KnueHTTiH, 6aranbl
KafasgapbliHa KyKbIKTapAbl cakTayfa XaHe/Hemece
ecenke anyfa 6aWNaHbICTbI  KYKbIKKA  KaWlbl
peKeTTepAi Xysere acbipybl;

. KomnaHus KnneHTiHiH, 6afanbl Kafasgapbl 60MbiHLWA
KYKbIKTapabl KamTamacbi3  etney  (TuiciHwe
KamTamacbl3 eTney);

. MaMinenepai yaktoiabl (THiciHWe) opbiHAaMay;

. KaCibM KbI3SMETTi Ky3ere acblpyfa 6aiiaHbICTbI
AKMapaTTbl KETKINIKTI TypAe TONbIK Kapua eTney
cangapbliHaH 3UAH KeNTipy MyMKIHAIr TyCiHineai.
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8. YeedomneHue 06 UCnonb308aHUU CEYUAAbHO20
6pokepckozo cuema

8.1 [eHexHble cpeacTBa KnveHTta byayT HaxoauTbea
Ha cyeTe (cyetax) KomnaHum (cneumanbHbiX BPOKEPCKMX
cyeTax), OTKpbIToM KomnaHwel pna yyeta [AeHeXHbIX
cpeacts KaneHTta, BMmecTe co cpeacTtsamum apyrux KnmeHTos
KomnaHuu.

Mpu 3Tom ob6beguHEHVME Ha OLHOM CcyeTe [AeHeXHbIX
cpeacts KnmeHTa ¢ AeHeXHbIMM  cpeacTBaMu  ApYrux
KnveHtoB KomnaHum MmoXeT HecTu B cebe puck
HEUCMOJIHEHUS  (3a4EPXKKM  UCMONHEeHUs) KomnaHuen
nopyyeHunsa KnveHTa Ha BO3BpaAT AEHEXKHbIX CPeAcTB Uan
NMOKYMKY  LEeHHbIX 6ymar, BbI3BaHHbI  BO3MOXHbIM
oWnBOYHbIM cnnucaHMeM KomnaHuen AeHeXHbIX CpeacTs
KnueHTa no nopyyeHuto gpyroro KnnerHta KomnaHuu, 8 Tom
ynucne, Bcneacteue cbos B paboTe COOTBETCTBYIOLLENO
nporpammHoro obecrneyeHuns Uam ownbKM COTPyAHMKA.

MHPOpMaLMA O KPeaUTHbIX OpraHM3aumaAx, Ha cyeTax B
KOTOPbIX BYyAYT yuUnTbIBaTLCA AeHEXHble cpeacTsa KanenTa,
pasmelleHa Ha caiite  KomnaHum no  agpec
https://foroker.kz/.

9. 0Ob6pabomKa nepcoHanbHbIX OAHHbIX

9.1 B uenax ucnonHeHus cBoux 06A3aTenbCT8 Mo
PernameHty  KomnaHuua  ocywectsnseTr  06paboTky
NepcoHanbHbIX AaHHbIX KnneHTta — duanyeckoro nuua, B
TOM 4ucne BKAKOYEHHbIX B aHKeTy KnueHTta, nytem
XPaHeHUA, CcUcTeMaTU3aummn, HAKOMNEHUA, YTOYHEHWus,
MCMO/Ib30BaHUA, Nepefayn onpeneseHHOMY Kpyry vy,
6/10KMPOBAHMA,  YHUUYTOXKEHMA B  COOTBETCTBUM  C
ycnosuammn PernameHTta Ha OCHOBaHWKM COOTBETCTBYHOLLETO
cornacus Knmenta.

10. UHgopmuposaHue KnueHma

10.1 MpucoeaunHaAck K ycnosmam PernamenTa, KnmeHt
noateepkaaeT KomnaHMm cBOe coranacue Ha nNosaydYeHune ot
KomnaHuu coobuieHunii B noboin dopme, comepskalimx
peknamy GUHAHCOBbIX MHCTPYMEHTOB uan ycayr KomnaHum
n ero apdunmposaHHbix auy. Cornacue, U3NOXKEHHOE B
HaCTOALLEeM MNYHKTe, AelcTByeT B TeYeHMe BCero Cpoka
AelncTBmA 6poKepcKoro foroBopa U MoXKeT 6bITb 0TO3BaHO
NUCbMEHHbIM 3aABaeHneM KnneHTa.

KacinTik KbI3ameTTiH, bGipHewe TypiH Hemece KaCinTiK
KbIBMETTI ©3re KbI3MeT TypaepiMeH bipikTipe oTbipbin,
Kap)Kbl  AKTUBTEPIH  KalTapy KeHiHaeri  Hap/blK,
MiHgeTTemMeHi opbliHAAY YLWiH Kanutangply,
YETKINIKCI3AiriHiH, TybiHAAY ToyeKeni 6ap.

8. ApHalibl 6pokepaik wommel nalidanaHy mypansi
xabapnama

8.1. KnneHTTiH, KapaxaTtbl KAMEHTTIH KapaXaTblH ecenke
any ywiH KomnaHuuAa awKaH KomnaHusHbIH, (apHaibl
B6poKepniKk  WOTTapAblH)  WOTbiHAA  (WoOTTapbiHAA)
KomnaHuaHbiH 6acka KnneHTTepiHiH KapaskatbiMeH bipre
6onagapl.

Byn petTe 6ip wWoTTa KNMeHTTiH KapaxkaTblH KOMNaHUAHbIH,
6acka KnuneHtTepiHiH, KapakaTbIMeH 6ipikTipy
KomnaHuaHbiH 6acka KauneHTiHiH, Tancbipmachl 6oWiblHWa
KnuneHTTiH, KapaxkatblH KomnaHuAHbIH KaTe ecenTeH
WblFapyblHaH TYbIHAAFaH, OHbIH, iwinge THiCTI
b6afmapnamasnblK  KacaKTamMaHblH,  XKYMbICbIHAAFbl  akay
Hemece KbI3MeTKepAiH, KaTeci cangapblHaH 601ybl MYMKIH,
KomnaHuaHbIH, KapaxKkaTTbl KaWTapyfa Hemece 6afasbl

Kafasgapabl caTbin  anyfa KAMeHTTiH TancbipmachbiH
opblHAAMaybl (opbiHAayabl KewikTipy)  TayekeniH
KeTepeai.

LWoTrapbiHaa KAMeHTTIH KapakaTbl ecemnke ajblHaTblH
KpeauTTik  yibimaap Typanbl aknapaT KomnaHWAHbIH,
cantbiHga https://fbroker.kz/ mekeHKaitbl  6oWibIHLIA
OPHaNaCTbIPbINFAH.

9. flepbec depekmepoi eHOey

9.1. KomnaHua PernameHT 60WbIHWA 63 MiHAeTTEMenepiH
OpblHAAY MaKcaTbiHAQ KNWeHT — KeKke TynfaHblH, OHbIH,
iwiHpe KAWeHTTiH cayanHamacbiHa eHrisinreH pepbec
nepektepiH KAneHTTiH TUicTi KenicimiHiH, HerisiHae cakTay,
Kyheney, KMHaKTay, HakTblnay, nanganady, éenrini 6ip
Tynfanap TobblHa bepy, ByFaTTay, KO apKblibl eHAeyAi
»Ky3ere acbipagpl.

10. Knuenmke aknapam 6epy

10.1. KnueHT PernameHTTiH, TananTapbliHa KOCbINA OTbIPbIN,
KnneHT KOMNaHUWAHBIH }X9He OHbIH YNecTec Ty/1FanapbiHbIH,
KapKbl Kypangapbl Hemece KepceTiNeTiH KbiI3MeTTepiHiH
YKapHamMacblH KaMTUTbIH Kes KenreH yarigeri
xabapnamanapabl KomnaHuaaaH anyfa e3iHiH, KenicimiH
pacTaiigbl. Ocbl TapmaKTa basHAanFaH Kenicim 6pokepnik
LWapPTTbIH, KONAAHbINY Mep3iMi ilWiHAe KONAAHbINAAbI KaHe
KNneHTTiH, »Ka3balwa eTiHiWwiMeH Kepi KaluTapbin anbliHybl
MYMKIH.




