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K PernameHTy oKasaHuA 6poKepcKkux (areHTcKux) ycayr Ha
PbIHKe LLeHHbIX 6ymar, yTBep>KaeHHOMY

peweHuem CoBeTa AUPEKTOPOB

Ny6nunuHoit komnaHuu Freedom Finance Global PLC

ot 28 masn 2026 .

Aeknapauuma o pUcKax, CBA3aHHbIX C OCYLLeCTBAEHMEM
onepaumii Ha pbiHKe LLeHHbIX bymar

1. Obuwue nonoxceHus

1.1. LUenbto Hactoswelh [leknapauun asafaeTca npeaocrassieHue
MHGOPMaALMM O PUCKaX, CBA3AHHbIX C OCYLLECTBNEHWEM onepaLui Ha
PbIHKE LeHHbIX bymar.

1.2, KNIMEHT NpY3HaeT 1 NpUHMMAET NpeaynpexaeHns o puckax,
YKa3aHHbIX B HacToAlel [leknapaunm, UHbIX NONOXKEHUAX PernameHTa
OKa3aHMA BpOKEepPCKMX YCAyr Ha pblHKe LeHHbIX bymar (ganee —
PernameHT). KnueHT 3aaBnseT, 4To oH 061agaeT 4OCTaTOUHbIM OMNbITOM
AN TOro, YTOBObl OLLEHWUTb 3TU PUCKM, @ MPU OTCYTCTBUM TaKOTO OMbITa
BOCMO/Ib3YeTCA KOHCY/IbTaLMAMM COOTBETCTBYIOLMX CNELManncTos,
nmeeT GUHAHCOBbIE BO3MOMKHOCTM ANA HeceHUA yObITKOB, CBA3AHHBIX C
TaKMMWU PUCKAMM, U COTIAaCEH HECTU BCE TaKMe PUCKM, BOZHUKaIOLLME B
CBA3U C €r0 MHBECTULMAMM B LEHHblE Bymaru 1 3akatoueHnem obbix
TOProBbIX CAENOK W CPOYHbIX KOHTPAKTOB C LEHHbIMW Bymaramu u
NPousBoAHbIMW  GUHAHCOBLIMM  MHCTPYMEHTaMM, HW NPU  KaKKX
06CTOATENbCTBAX He BO3/1aras  KaKoW-1Mbo OTBETCTBEHHOCTM Ha
KomnaHuio, 3a MWCKAOYeHWEeM c/yvaes, NPAMO MpesyCMOTPEHHbIX
PernameHTtom.

1.3. Hactoawaa [eknapauma wumeeT uenblo nomoyb KauneHty
NMOHATb PWUCKM, CBA3AHHbIE C OCYLLECTBAEHMEM OnepaLuii Ha PblHKe
LEeHHbIX Bymar, onpeaenunTtb Ux NpUemMaeMoCTb, peasibHO OLLeHUTb CBOU
dVHAHCOBbIE LEAM M BO3MOXHOCTM WM OTBETCTBEHHO NOJOUTU K
peLLeH1Io BONpoca O BbIbope MHBECTULLMOHHOM CTpaTernu.

1.4. MpepcTaBneHHbIM B HacToAwel JeKknapaumm CNUCOK pUCKOB
He ABNAETCA WCYEepnbIBAOWMM, KAWEHT AONMKEH NOHMMATb, YTO
[eknapauus He pacKpblBaeT BCce BO3MOXHble PUCKM BcaeacTeue
pa3Ho0bpa3uA CUTyaLUi, BOSHUKAIOLWMX Ha PbIHKE LLeHHbIX bymar.

2. Aeknapayusa 06 obwjux puckax, c8s3aHHbIX €
ocywecmeneHuem onepayuli Ha pbiHKe YeHHbIx bymaz

B obuwem cmbicie PpucK npeacTaBnseT coboil  BO3MOXKHOCTb
BO3HWKHOBEHMA YBbITKOB NPU OCYLLECTBNEHUN GUHAHCOBLIX OMepaLmit
B CBA3M C BO3MOMHbIM HE61aronpuATHBIM BAWAHMEM Pa3HOTO poaa
baKkTopoB. HUKE — OCHOBHbIE PUCKM, C KOTOPbIMM CBA3aHbI ONEpaLLmMmn Ha
PbIHKE LeHHbIX Bymar:

2.1. CUCTEMHbI  PUCK. ITOT pPUCK 3aTparMBaeT HECKOJbKO
OUHAHCOBBIX MHCTUTYTOB M NPOABAAETCA B CHUMKEHUWU UX CNOCOBHOCTM
BbINOJIHATL CBOM GYHKLMW. B cuny 6oNbLION cTeNeHM B3aMMOLENCTBUSA
W B3aMMO3aBUCMMOCTU GUHAHCOBBIX MHCTUTYTOB MeXAay coboi oueHKa
CUCTEMHOTO PUCKa C/IOXKHA, HO €ro peanunsauus MOXKeT NOBAMATb Ha
BCEX Y4aCTHMKOB GpUHAHCOBOIO PbIHKA.

2.2, PbIHOYHbI PUCK. 31oT pUCK
HebnaronpuMATHOM UM3MeHeHUM LeH (CTOMMOCTM) npuHagaexKalmx
KnmeHty  GMHAHCOBBIX  MHCTPYMEHTOB, B TOM uucne  UK3-3a
HebNaronpuMATHOTO WM3MEHEHUA MONUTUYECKOM CUTyauuu, pesKow
AeBanbBaumm HauWOHaNbHOM BaJOThI, Kpusuca pblHKa
rocyZapCTBEHHbIX AOATOBbIX 06A3aTeIbCTB, 6AHKOBCKOrO M Ba/tOTHOIO
Kpu3nca, 06CTOATENbCTB HENPEOAOAMMON CWAbl, TNaBHbIM 0b6pasom

npoAasBnAaeTca B

Annex 4

to the Regulations of provision of Brokerage (Agency) services
in the securities market approved by Resolution of the Board
of Directors of Freedom Finance Global PLC

dated May 28, 2026

Risk disclosure statement regarding the risks associated with
operations in the securities market

1. General provisions

1.1. The purpose of this Statement is to provide information on the
risks associated with transactions in the securities market.

1.2. The Client acknowledges and accepts warnings about the risks
specified in this Statement, other provisions of the Regulations for the
provision of brokerage services in the securities market (the
Regulations). The Client declares that it has sufficient experience to
assess such risks, and in the absence of such experience it will consult
with relevant experts, that it has the financial ability to bear losses
associated with such risks and agrees to bear all such risks arising from
its investments in securities and the conclusion of any commercial
transactions and fixed term contracts with securities and derivatives
without imposing any liability on the Company under no circumstances
except as expressly provided in the Regulations.

1.3. This Statement is intended to help the Client to understand
the risks associated with the implementation of operations in the
securities market, to determine their acceptability, to realistically assess
its financial goals and opportunities and to responsibly approach the
issue of choosing an investment strategy.

1.4. The list of risks presented in this Declaration is not exhaustive,
the Client must understand that the Declaration does not disclose all
possible risks due to the variety of situations arising in the securities
market.

2. Statement regarding general risks associated with
operations in the securities market

In a general sense, a risk is a possibility of loss occurrence during
execution of financial transactions due to possible adverse impact of
various factors. Below are the main risks associated with operations in
the securities market:

2.1, Systemic risk. This risk affects several financial institutions and
is reflected in their reduced ability to perform their functions. Due to the
high degree of interaction and interdependence of financial institutions,
the assessment of systemic risk is difficult, but its implementation may
affect all participants of the financial market.

2.2, Market risk. This risk consists in adverse changes in the prices
(value) of financial instruments owned by the Client, including due to
adverse changes in the political situation, sharp devaluation of the
national currency, crisis of the government debt instruments, banking
and currency crisis, force majeure, mainly natural and military in nature,
and as a consequence, leads to a decrease in profitability or even losses.
Depending on the chosen strategy, the market (price) risk will consist in
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CTUXMINHOMO M BOEHHOTO XapaKTepa, M KaK Ccneactsue, NpuMBOAMT K
CHUXXEHUIO O0XOAHOCTU MAM Aaxe ybbiTkam. B 3aBucMmocTu oT
BblBpaHHOWN CTpaTermm pPbiHOYHbIN (LeHOoBOM) puUck ByaeT cocToATb B
yBenuyeHun (ymeHbLIeHUM) LeHbl GUHAHCOBBIX MHCTPYMEHTOB. KameHT
[O/KEH 0TAaBaTh cebe OTYET B TOM, YTO CTOMMOCTb NMPpUHaA/IexKalLmMx
emy GUHAHCOBbIX MHCTPYMEHTOB MOXET KaK PacTu, TaK M CHUMKATLCA, U
ee pPoCT B MPOLL/IOM He 03Ha4aeT ee pocTa B byayLiem.

CnegyeT cneumanbHo 06paTUTb BHUMaHME Ha Caegytolime pbiHOYHbIe
PUCKH:

2.3. BantoTHbIA  pUCK. BanioTHbIM  pUCK  nposBnsetcs B
He6n1aroNnpPMATHOM M3MEHEeHMU Kypca BantoTbl, MPU KOTOPOM [0XOAbl
KnueHta oT BnageHna $UHAHCOBLIMMU WMHCTPYMEHTaMM MOTYT 6biTb
noABeprHyTbl MHOAALMOHHOMY BO3LEUCTBUIO (CHUXKEHWMIO peasibHOM
noKynatesbHOM cnocobHocTn), BcneacTBue uyero KnaneHT moxeT
noTepATb YacCTb A0X0AA, @ TaKXKe MOHecTU ybbITKKU. BantoTHbIN puck
TaKXe MOXeT MPUBECTU K M3MeHeHMIo pasmepa 06s3aTesbcTB MO
OMHAHCOBLIM MHCTPYMEHTaM, CBA3AHHbBIM C MHOCTPaHHOW BankOTOM, YTO
MOXET MPUBECTU K Y6bITKAM WAM K 3aTPyAHEHWUIO BO3MOMKHOCTU
PaccyMTbIBATLCA MO HUM.

2.4, MpoueHTHbIW puUCK. [possnsetca B HebnaronpuaTHOM
M3MEHEHMMU MPOLLEHTHOMN CTaBKW, BAWAIOLLEN HA KYPCOBYID CTOMMOCTb
obnuraumii ¢ GUKCMPOBAHHBIM AOXOAOM. [POLEHTHBIN PUCK MOXKET
6bITb  06ycnoBneH  HecoBnafeHMEeM  CpPoOKoB  BocTpeboBaHwusA
(noraweHus) TpeboBaHU U 06A3aTeNbCTB, @ TaKKe HEOAWHAKOBOM
CTENEeHblD W3MEHEHMA MNPOLEHTHbIX CTaBOK No TpeboBaHMAM K
ob6asaTeNbCTBAM.

2.5, PUCK 6aHKPOTCTBA 3IMUTEHTa aKumid. [posBaseTcs B pe3kom
NafleHUn LEeHbl aKuMiA  aKUMOHEepHOro obliecTsa, MPU3HAHHOTO
HEeCOCTOATENIbHbIM, UK B NPeABUAEHUM TAKON HECOCTOATE/IbHOCTMU.
Ona TOro 4tobbl CHM3UTL PbIHOYHBLIM pucK, KaueHTy cnepyet
BHMMATENIbHO OTHECTUCb K Bblbopy M auBepcuduKkaumm GUHAHCOBBIX
MHCTPYMeHTOB. Kpome TOro, BHUMaTe/IbHO 03HAaKOMMUTLCA C YCI0BUAMM
B3aMMOAEWNCTBUA C MEHEOMKEPOM ANA TOro, YTODObl OLLeHUTb pacxoapl, C
KoTOpbiMM ByayT CBA3aHbl BnafjeHwe u onepaumm ¢ GUHAHCOBbIMMU
WHCTPYMEHTaMu 1 ybeautbCs B TOM, YTO OHM Npuemaemsl ans KnveHTta
W HEe NIULLIAIOT ero OXMAAaeMOoro UM J0X0Aa.

2.6. PUCK NMKBUAHOCTU. ITOT PUCK MPOABAAETCA B CHUXKEHUU
BO3MOXHOCTM  peasn3oBaTb  GUHAHCOBbIE  MHCTPYMEHTbI MO
HeobXoAMMOW LieHe M3-3a CHUXKEHMA Cnpoca Ha HuX. [aHHbI pucK
MOMET MpPOABUTbLCA, B 4YaCTHOCTM, NpU HeobxoauMocTU ObicTpon
NpPoAaXkM OGUHAHCOBbLIX MHCTPYMEHTOB, B Y6biTKax, CBA3aHHbIX CO
3HAUUTE/IbHBIM CHUMKEHUEM UX CTOMMOCTM.

2.7. KpeauTHbI PUCK. ITOT PUCK 3aKNHOYAETCA B BO3MOMKHOCTU
HEBbINO/IHEHMA KOHTPAKTHBIX M UHbIX 0653aTeNbCTB, NPUHATLIX Ha cebA
APYTVIMW JIMLL@MU B CBA3M C BalLVMM ONepaLuamu.

K HYUCNY KPeaAUTHbIX PUCKOB OTHOCATCA Cneayrouimne pucku:

2.7.1.  Puck gedonTta no 06auraumam U UHbIM AONTOBbIM LLEHHbIM
6ymaram. 3aKntoyaetcd B BO3MOMKHOCTM  HeMiaTerKecnocobHOCTM
SMUTEHTa [0/IrOBbIX LLeHHbIX Bymar, YTO NpuUBEAET K HEBO3MOMKHOCTM
VNN CHUMKEHMIO BEPOATHOCTM MOracuTb ee B CPOK U B NOJIHOM o6beme.

2.7.2. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TpeTbero auua
NPOABAAETCA B PUCKE HEUCNOSHeHUA 06a3aTenbCTB nepes KaveHtom
unn KomnaHuen co CTOPOHbI KOHTpareHToB. KomnaHuA p[o/KHA
NPUHUMATb Mepbl N0 MUHMMM3ALMWU PUCKA KOHTPareHTa, OA4HaKo He
MOeT UCKNIOYNUTb ero NoaHOCTbio. OcoObeHHO BbICOK PUCK KOHTPareHTa
npv coBepLlleHMU onepauuii, coBepllaemMblX Ha HeopraHW3OBaHHOM
pbIHKe, 63 y4acTUA KAMPUHIOBbIX OPraHU3aL i, KOTopble NPUHUMAIOT
Ha ceba puUCKKM HencnonHeHna 0b6a3aTenbeTs. KAMEHT foKeH 0TAaBaATb

increase (decrease) in the price of financial instruments. The Client
should be aware that the value of financial instruments belonging to him
can both grow and fall, and its growth in the past does not mean its
growth in the future.

Particular attention should be paid to the following market risks:

2.3. Currency risk. Currency risk manifests itself in an adverse
change currency exchange rate, at which Client's income from
possessing the financial instruments may be exposed to inflation
(reduction of real purchasing power), as a result of which Client may lose
a part of income, and suffer a loss. Currency risk may also result in
changes in the amount of liabilities on financial instruments related to
foreign currency or, which may result in losses or make it difficult to pay
off.

2.4. Interest rate risk. It manifests itself in adverse variation of the
interest rate affecting the market value of fixed income bonds. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

2.5. Risk of the emitter's bankruptcy It manifests itself in a sharp
fall of the share price of the joint-stock company announced insolvent,
or in anticipation of such insolvency.

In order to reduce market risk, the Client should carefully select and
diversify the financial instruments. In addition, carefully read the terms
of interaction with the manager in order to assess the costs that will be
associated with ownership and transactions with financial instruments
and make sure that they are acceptable to the Client and do not deprive
it of the expected income.

2.6. Liquidity risk. This risk manifests itself in a restriction of
opportunity to dispose of the financial instruments at the required price
due to a reduced demand therefor. This risk may manifest itself, in
particular, in case of necessity to quickly sell the financial instruments,
as a loss related to a significant decrease of their value.

2.7. Credit risk. This risk consists in a possibility of nonperformance
of contractual and other obligations undertaken by other persons in
relation with your transactions.

Credit risks include the following risks:

2.7.1. Risk of default of bonds and other debt securities. It consists
in possible insolvency of the debt securities emitter, resulting in
impossibility or decreased plausibility of its settlement when due and in
full.

2.7.2.  Counterparty's risk. Counterparty's (third person's) risk
consists in the risk of non-fulfillment of obligations to the Client or the
Company by counterparties. The Company should take measures to
minimize the counterparty's risk but cannot exclude it entirely.
Counterparty's risk is particularly high during execution of transactions
in an over-the-counter market without the participation of clearing
organizations, which assume the risks of default.
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cebe oT4yeT B TOM, 4TO XOTA KomnaHusa geicTeyeT B MHTepecax KnveHTa
OT CBOEro UMEHM, PUCKU, KOTOPble OHA MPUHUMAET B pe3y/ibTaTe TaKux
[OeiCcTBUIA, B TOM UYMUCNE PUCK HEWUCMONHEHWS WAWM HeHaA/exallero
UcrnonHeHus 0653aTeNbCTB TPETbMX UL, nepesd Komnawwel, HeceT
KnneHT. KnveHTy cnepyer vMMmeTb B BMAY, YTO BO BCEX CAyyasx
AeHexHble cpeactBa KnveHTa xpaHATca Ha 6GaHKOBCKOM cyeTe, M
KnuneHT HeceT puck 6aHKpPOTCTBA 6aHKa, B KOTOPOM OHW XPaHATCA, a
TaKKe puUck 6aHKPOTCTBA BbllecToALLero 6pokepa.

2.8. MpaBoBoii pucK. CBA3AH C BO3MOXKHbIMU HEraTUBHbIMMU
NoCNeACcTBUAMMU YTBEPKAEHUA 3aKOHOAATENbCTBA MAM HOPMATUBHbIX
aKTOB, CTaHAAPTOB OpPraHuWsauui, pPeryavpylowmx pPbIHOK LUEHHbIX
6ymar, AN UHble OTPACAN 3KOHOMMWKW, KOTOpble MOryT NPUBECTU K
HeraTMBHbIM gna KnveHTa nocneactsmam. K NpaBoBOMY PUCKY TaKKe
OTHOCWUTCA BO3MOXHOCTb WM3MEHEeHMA MNpaBWUA pacyeTa Hanora,
HaNI0roBbIX CTABOK, OTMEHbI HA/JIOrOBbIX BbIYETOB U Apyrne U3MeHeHus
HaNOroBOrO  3aKOHOAATE/IbCTBA,  KOTOpble  MOryT  MNpuMBeCTM K
HeraTuBHbIM ANA KnneHTa nocneactsmam.

2.9. OnepauUoHHbIA  PUCK. 3aKNIOYAETCA B BO3MOMKHOCTU
NpUYMHEHUA yObITKOB KAMEHTY B pe3ynbTaTe HapyweHUsA BHYTPEHHMUX
npoueayp KomnaHum, owmMbOK M HeaobpPOCOBECTHbIX AENCTBUN eé
coTpyaHWKoB, cboeB B paboTe TexHuueckux cpencts KomnaHuu, eé
NapTHEPOB, WHQPACTPYKTYPHbIX OpraHusauuii, B TOM 4YuCne
OpPraHM3aTopoB TOProB, KAMPUHIOBbIX OPraHM3auMi, a TaKKe Apyrux
opraHunsaumii. OnepaumoHHbIA PUCK MOXKET UCKAOYUTD UK 3aTPYAHUTD
coBepLUeHue onepaLmii U B pesysibTaTe NPUBECTU K YObITKaM.

3. Jleknapayua 0 pucKax, CBA3aHHLIX C coeepweHuem
MAPHUHA/bHbLIX, HeNOKpPbIMbIx cOesnoK U cOesoK C UCnonb308aHUeM
3aeMHbIX YyeHHbIX Bymaz

Llenb HacToawen Jeknapaumm — npenoctasute KnmeHTy nidbopmaumto
06 OCHOBHbIX PUCKAX, C KOTOPbIMM CBA3aHbl MapKUHaNbHbIe CAENKM (TO
€CTb CAE/IKU, UICNOSIHEHNE KOTOPbIX OCYLLLECTBAAETCA C UICNO/Ib30OBaHUEM
3aeMHbIX CPeACTB, NpeaocTaB/eHHbIX KomnaHuel), HenoKpbITbie
COENKM (TO ECTb CAENKM, B Pe3y/IbTaTeE KOTOPbIX BOSHUKAET HEMOKPbITAasA
nosnuma — Ana UcnosHeHus o6A3aTenbcTB N0 KOTOPbIM Ha MOMEHT
3aKNIOYEHMA CAENKKU MmywecTBa KnaneHTa, nepegaHHoro KomnaHuw,
HeA0CTaTOYHO C Y4EeTOM MHbIX paHee 3aK/IIYeHHbIX CAeNO0K), U CAeNoK
NpoAa)KM GUHAHCOBbIX MHCTPYMEHTOB, KoTopble KAMEeHT nonyyaeT B
3aém ot KomnaHuu ("Cpenku Short"). MHdopmauma o dpMHaHCOBbLIX
MHCTPYMEHTax, KoTopble gocTynHbl ans Cpenok Short pgosoawtcs
KomnaHuelr po KnumeHTa € MCNONb30OBaHMEM CUCTEM WHTEPHET
TpenauHra. KavMeHT cornawaercs, YTo GUHAHCOBbIE MHCTPYMEHTbI 415
ueneii  Cpenok  Short He  orpaHMumMBascb  onpepensatoTca
CaMOCTOATENIbHO KomnaHwuel, BbILIECTOALMMMU bpokepamu,
NPYMEHUMbIM 3aKOHOA,ATE/IbCTBOM.

3.1. MpumeHUMble HOPMAaTMBHbIE aKTbl OrPaHUYMBAIOT PUCKK
KAneHTOB NO MapXMHanbHbIM, HENOKPbITbIM caenkam, n Caenkam
Short, B TOM uucne peryavpya MaKCMMaibHOE «njedyo» —

cooTHOWeHMe ob6A3aTenbctB  KaneHTa no  3ak/O4eHHbIM B ero
WHTepecax caenkam u umylectsa KaveHTa, npefHasHayeHHOro AnA
COBepLUEeHMA CAENOK B COOTBETCTBUM C PernameHTom. Tem He meHee
AaHHble CAE/KM MOCKO/IbKY CONPAXKEHbI C AOMOJHUTENbHBIMU PUCKAMU
W TPebYIOT OLLEHKM TOTO, rOTOB 1M KIMEHT UX HECTW.

3.2, PbIHOYHbIM  puck. MNpu  cornacum Ha  coBeplueHue
MapKMHasIbHbIX, HEMOKPbITbIX cAenoK u Caenok Short KnneHT gonkeH
YYMTbIBATb TOT GAKT, YTO BE/IMUMHA NOTepb B Clyyae HebnaronpmaTHOro
ana noptdena KnveHTa [ABWKEHMA pPbIHKA YBe/MUMBAETCA Npwu
yBE/IMYEHUN «naeyar.

MoMMMO 06LWero pbIHOYHOTO PMCKa, KOTOPbIA HeceT
COBepLaloLWMii  onepauum Ha pPbiHKE LeHHbIX 6ymar,

Knuenr,
B CAay4yae

The Client should be aware that although the Company acts in the
interests of the Client on his/her own behalf, the Client bears the risks
that the Company takes as a result of such actions, including the risk of
non-performance or improper performance of obligations of third
parties towards the Company. The Client shall bear in mind that in all
cases the Client’s funds are kept in a Bank account and the Client bears
the risk of bankruptcy of the Bank they are kept in, or bankruptcy of the
Sub-broker.

2.8. Legal risk. It is associated with possible negative consequences
of the adoption of laws or regulations, standards of organizations
regulating the securities market, or other sectors of the economy, which
may lead to negative consequences for the Client. Legal risk also
includes the possibility of changes in the rules of tax calculation, tax
rates, cancellation of tax deductions and other changes in tax legislation
that may lead to adverse consequences for the Client.

2.9. Operational risk. It consists in the possibility of causing losses
to the Client as a result of the violation of internal Company procedures,
errors and unfair actions of employees, failures in the equipment of the
Company, its partners, infrastructure institutions including bidding
process organizers, clearing organizations, and other organizations.
Operational risk may exclude or hinder transactions and result in losses.

3. Risk Disclosure Statement regarding the risks associated with
margin, unsecured and lent securities transactions

The purpose of this Statement is to provide the Client with information
on the main risks associated with margin transactions (that is,
transactions executed using borrowed funds provided by the Company),
unsecured transactions (that is, transactions resulting in an unsecured
position —for the performance of obligations on which at the time of the
transaction the Client’s property transferred to the Company is not
enough, taking into account other previously closed transactions) and
financial instruments' sale transaction which are lent to the Client by the
Company ("Short Transactions"). Information on the financial
instruments available for Short Transactions is notified to the Client by
the Company by means of internet trading system. The Client agrees
that financial instruments which are subject to Short Transactions are
determined (without limitations) by the Company, superior broker,
applicable legislation.

3.1. Applicable regulatory acts restrict the risks of Clients on
margin, unsecured and Short Transactions, including by regulating the
maximum "leverage" - the ratio of the Client's obligations on
transactions made in its interest and the Client's property intended for
transactions under the Regulations. However, those transactions
involve additional risks and require an assessment of whether the Client
is ready to bear them.

3.2. Market risk. When agreeing to make margin, unsecured and
Short Transactions, the Client should take into account the fact that the
amount of losses in the event of unfavorable market move for the
Client’s portfolio increases with the increase in the "leverage".

In addition to the general market risk incurred by the Client performing
operations in the securities market, in the case of margin, unsecured and
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COBEpPLUEHUA MAPMKUHANbHBIX, HEMOKPbITbIX cAenok M Caenok Short
KnuneHT 6yaeT HecT puck HebnaronpuATHOrO M3MEHEHUA LieHbl KaK B
OTHOLUEHUW LeHHbIX Bymar, B pe3ynbTaTte npuobpeteHus/ nonyyeHus B
3aeM KOTOpPbIX BO3HWK/IA AN YBEIMUMAACH HEMOKPBITAA NO3ULLMA, TaK 1
PVCK B OTHOLLEHWUW aKTMBOB, KOTOPbIE CNyXKaT obecneyeHnem. Mpu aTom,
B C/y4ae ec/M HeroKpbiTas MO3WLMA BO3HWKIA WKW YBEAUYMAAChb B
pesynbTaTe NPOAAXKMU LEHHbIX 6ymar, BenuuuMHa yBbITKOB HUYem He
orpaHunyeHa — KnueHT byaeT obs3aH BepHyTb (Nepeaatb) KomnaHum
LieHHble 6ymaru He3aBUCHMO OT U3MEHEHWUA UX CTOUMOCTH.

3.3. Mpw coBepleHnM MAPKMHAMbHBIX, HEMOKPbLITBIX CAEN0K, U
Coenok Short KnveHT [OMKEH y4uuTbiBaTb, YTO BO3MOXKHOCTb
pacrnopsKeHUa aKTUBamMu, ABAAWMMUCA obecneyeHMem Mo TaKMm
cAenKam, orpaHuyeHa.

3.4. AKTMBbI, NpuHagnexkawme  KnueHty, B  pe3ynabTarte
COBEPLUEHUA MAPXKUHANBHOM WUAN HEMOKPbITON caenkn unu Caenku
Short asnaoTcA obecneyeHnem UcnonHeHus KaneHtom ob6s3atenbCTs
nepes KomnaHvein 1 BO3MOXHOCTb PACMoOPAMKEHUA MMU MOXKET bbiTb
orpaHuWyeHa BNIOTb A0 MNOJHOMO 3anpeTa COBEPWEHUA C HUMU KaKuX-
nmbo  cpenok. Pasmep obecneyeHus M3MeHaeTcA B MNopaake,
npeaycMoTpeHHOM PernameHTom, 1 B pesynbtaTte KAMeHT moxKeT bbITb
OrpaHWYeH B BO3MOMKHOCTM PACMOPANKATLCA CBOMMW aKTMBaMWU B
60/1bLLei cTeneHn, Yem 40 COBEPLLEHUA MAPXKNHANBbHOW (HENOKPbLITOM)
caenkun / Caenku Short.

3.5. HebnaronpuatHoe u3MeHeHMe LeHbl MOXeT NpPUBecTU K
HeobXxoAMMOCTU BHECTU AONOJIHUTENbHbIE CpeacTBa ANA TOro, YTobbl
npueecTn obecneyeHne B COOTBETCTBME C TPEOOBAHUAMM HOPMATUBHbIX
aKTOB M PernameHTa, Yto AO/KHO ObiTb CAENAHO B KOPOTKUMN CPOK,
KOTOPbIN MOXKET bbITb HegocTaTodeH Ana KaneHTta. HopmaTturBHbIe aKTbl,
PernameHT nossonsioT KomnaHmm  6e3  cornacua  KauewTa
NPUHYAUTENbHO 3aKPbiTb NO3MLMIO, TO eCcTb NPUoBpecT LeHHble
bymaru 3a cyeT AeHexHbix cpeacTs KameHTa uam nposath ero LeHHble
bymarn. 3To MoKeT 6biTb CAENaHO MO CYLECTBYIOLWMM, B TOM 4Yucae
HEBbITOAHbIM, LEHaM W MNPUBECTM K BO3HUKHOBEHWIO YObITKOB Y
Knnenta.

3.6. MpUHYAUTENBHOE 3aKPbITUE MO3ULUM MOXKET BbITb BbI3BAHO
peskMMMK  KoNebaHMAMM  PbIHOYHbIX LEH, KOTopble MOBAEeKAU
YMeHbLUEHME CTOMMOCTU rnopTdena KanmeHTa HUKe MWUHUMANbHOM
MapXxu.

3.7. MpUHYAUTENBHOE 3aKPbITUE MO3ULMUM MOXKET BbITb BbI3BAHO
TPeboBaHMAMW HOPMATMBHbLIX AKTOB WMAM BHeceHMem KomnaHuel B
OAHOCTOPOHHEM MOPAAKE W3MEHEHM B CMMUCOK UEHHbIX 6ymar,
KoTopble MOryT 6bITb 06ecneyeHmem nNo HEMOKPbITbIM MNO3ULUAM.

MpuHyauTenbHoe 3akpbiTve nosunuumn no Caenkam Short moket 6bITb
CBA3AHO C TeM, YTO PUHAHCOBbIE MHCTPYMEHTbI, UCMONb3yemble ANA
3TUX Uenen, MoryT OblTb WCKAOYEHbl U3 nepeyvHelr KomnaHuu wnam
BbILIECTOAWMX BPOKEPOB, OT KOTOPbIX MOAyYEHbl (HUHAHCOBbIE
MHCTPYMEHTbl, @ TaK¥Xe B CWIy HOPM  33aKOHOAATe/NbCTBa,
OrpaHMYMBAIOWMX  UCNOAb30BaHWE  (GMHAHCOBbLIX  MHCTPYMEHTOB.
MpuHyauTensHoe  3aKpbiTve  nosuvumit  no  Caenkam  Short
ocylecTenseTcs 6e3 ysegomneHusa Knmenra.

3.8. MpUHYAUTENBHOE  3aKpbITUE  MOXET  ObiTb  BbI3BaHO
M3MEeHEeHMEeM 3HaYeHM CTaBOK PUCKA, PACCUUTbIBAEMbIX KANPUHIOBOM
opraHusaumen u (MamM) wucnonblyembix KomnaHuein B CBA3U C
yBe/IYeHMeM BONAaTUNbHOCTU COOTBETCTBYIOLWMX LLeHHbIX Bymar.

3.9. MpUHYAUTENbHOE 3aKPbITUE HEMOKPbLITbIX MO3UUMK  NO
LEeHHbIM  Bymaram  MoXKeT  ObiTb  BbI3BaHO  TpeboBaHUAMM
BbllecToAWwero 6pokepa, OKasbiBaloWero ycayru KomnaHum npu
COBEPLIEHUN CAENOK C TaKUMM LEHHbIMM bBymaramu. B cBasu c
yKa3aHHbIM KAMEHT HeceT pUCK BO3HUKHOBEHUSA YObITKOB, BbI3BaHHbIN

Short Transactions, the Client will bear the risk of adverse price change
both in respect of securities, as a result of the acquisition/ lent securities
of which the unsecured position arose or increased, and the risk in
respect of assets that serve as security. And in case the unsecured
position arose or increased as a result of securities sale, the amount of
loss will have no limit - the Client will have to return (transfer) securities
to the Company, irrespective of their price change.

3.3. When concluding marginal, uncovered and Short
Transactions, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

3.4. Assets the Client owns, as a result of execution of a marginal
or unsecured transaction or Short Transaction secure the Client's
obligations to the Company, and ability of their disposal can be
restricted to a complete ban of any transactions with such. The amount
of collateral can vary in accordance with the procedure specified in the
Regulations, as a result, the Client may be restricted in his/her ability to
dispose of the assets to a greater degree, than before execution of a
marginal (unsecured) transaction/Short Transaction.

3.5. Adverse change of price can result in a necessity of depositing
additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
Regulatory acts and Regulations allow the Company to forcibly close a
position without the Client's consent, that is, to purchase securities at
the expense of the Client's funds or to sell his/her securities. This can be
done at existing prices, including unfavorable ones, and can cause losses
to the Client.

3.6. Forced closure of the position may be caused by sharp
fluctuations of market prices entailing reduction of the Client's portfolio
value below the minimum margin.

3.7. Forced closure of the position may be caused by the
requirements of regulatory acts or unilateral amending of the list of
securities to be used as collateral for unsecured positions by the
Company.

Forced termination of the Short Transactions' position may be due to
the exclusion of the financial instruments used for these purposes from
the lists of the Company or superior broker from which have provided
financial instruments, as well as legislative requirements limiting the use
of financial instruments. Forced termination of the Short Transactions'
position is done without notice to the Client.

3.8. Forced closure may be caused by changes in risk rates
calculated by the clearing company and (or) used by the Company due
to increased volatility of respective securities.

3.9. Forced closure of unsecured positions on securities may be
caused by the requirements of a superior broker providing services to
the Company in transactions with such securities. In this regard, the
Client should bear the risk of losses caused by the need to close his/her
unsecured positions on such securities at current prices.
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HEO6X0,CI,VIMOCTI:IO 3aKpPbITUA CBOUX HENOKPbITbIX ﬂOSVILI,MVI no Taknm
LEeHHbIM 6ymaraM NO TEKYLWMM LLeHaM.

3.10. MpuHyauTensHoe 3aKkpbiTMe nosuuum no Cpenkam Short
MoXeT ObiTb ocywectBneHo KomnaHuel B cayvyae noayyeHus
KomnaHuelt noctoBepHOM, NO ee MHEHUI, MHPOpMaLMM O CMepTu
KnueHnTa.

3.11. Bo Bcex BbileyKa3aHHbIX CAYyYaax NPUHyAUTENbHOE 3aKpbITHe
NO3MLUN MOXKET MPUUNHUTL KNMEHTY 3HaUUTENbHbIE YObITKM, HECMOTPA
Ha TO, YTO Moc/e 3aKPbITUA NO3MLUU U3MEHEeHUe LieH Ha GUHAHCOoBbIe
WHCTPYMEHTbl  MOXET MNpuUHATb bnaronpuatHoe ana  KaveHTa
HanpasfieHue, n KnneHT nonyuunn 6ol goxon, ecnm bbl ero no3nuna He
6blna 3aKpbiTa. Pasmep yKasaHHbIX YBbITKOB Npu HebaaronpuaTHOM
CTeYeHUn O0b6CTOATENbCTB MOXKET MNPEBbICUTb CTOMMOCTb AKTUBOB,
HaxoAAwMmxca Ha cyeTe KnnenTa.

3.12. Puck nukengHoctn. Ecnm BeNMYMHA HEMNOKPLITOM NO3ULMK NO
OTAE/NbHbIM LEeHHbIM Bymaram ABAAETCA 3HAYMMOM B CPAaBHEHUM C
06bEMOM COOTBETCTBYIOLLLMX LLEeHHbIX Bymar B cBob6ogHOM 0bpalyeHnn
n (Mnun) B cpaBHEHUN C 06BEMOM TOPrOB Ha OPraHM30BaHHOM PbIHKE,
PUCK NUKBUAHOCTU NPU COBEPLUEHUN MAPXKUHANBHOW U HENOKPbLITOM
CAEeNKu ycunusaetcA. TpygHOCTU € npuobpeTeHnem uau npoaakein
aKTUBOB MOTYT MPUBECTU K YBEAUYEHUIO YObITKOB MO CPaBHEHWIO C
06blYHbIMM  CcAeNKamKU.  AHANOTMYHO  HEOBXOAMMO  Y4MTbIBATb
BO3PACTAOWMIA PUCK JIMKBUOHOCTU, ecan obecnedeHnem Bawew
HENoKpPbLITOM MNO3ULUKN ABNAIOTCA LeHHble bymarn M ANs 3aKpbiTuA

HeMoKpbLITON  Mo3uuMM  MoKeT  notpeboBaTbcA  peanusauma
CYLLEeCTBEHHOTO KONMYeCTBa LieHHbIX bymar.
3.13. MopyyeHna KnueHTa, HanpaBneHHble Ha OrpaHUYeHune

yObITKOB, He Bcerga MoryT orpaHuM4YuMTL NOTEPU A0 MpPeanonaraemoro
YPOBHA, TaK KaK B pPamKax CK/IaAblBAlOWENCA Ha PblHKe CcuUTyauuu
MCNOMIHEHWE TAaKOro NOPYYEHMUs NO YKa3aHHON KAMEeHTOM LieHe mMoXKeT
OKa3aTbCA HEBO3MOXKHbIM.

3.14. YuutbiBasa  BbllleU3NOXKeHHOe, KomnaHusa pekomeHayeT
KAneHTy BHUMaTEIbHO PacCMOTPETL BOMPOC O TOM, ABAAKOTCA 1N PUCKU,
BO3HMKalOWME NPW MNPOBEAEHWM COOTBETCTBYIOWMX Onepauui,
nNPUMEeMNEeMbIMU A/1A HEro C y4eTOM ero MHBECTULMOHHbIX Lenen v
$dUHAHCOBbIX BO3MOXKHOCTEN.

KnneHTty Heobxoaumo ybeauTbea B TOM, YTO HacToAwas Jeknapaums o
PUCKax NOHATHA emy, U NpU HEOBXOAMMOCTM MONYYNUTb Pa3bACHEHUA Y
KomMnaHuM  WMAM  KOHCYNbTaHTa,  Crleuuvanusupyloweroca  Ha
COOTBETCTBYIOLLMX BOMPOCAX.

4. JAeKknapayus o0 puckax, cea3aHHbIX C MPOU3BOOHbLIMU
pUHAHCOBbIMU UHCMPYMEHMaMu

Llenb HacToAwel Jeknapaumn — npenocraButb KameHTty nHpopmaumio
06 OCHOBHbIX PUCKax, CBA3aHHbIX C NPOW3BOAHBLIMA (UHAHCOBLIMMU
WHCTPYMEHTaMMU.

4.1. MNpownsBoaHble GMHAHCOBbLIE MHCTPYMEHTbI (Ppbloyepcbl, dopsBapabl,
OMNUMOHBI, CBOMbI W Ap.) NogxoAaT He Bcem KnueHTam. Bonee Toro,
HeKoTopble  BMAbl  MPOM3BOAHbLIX  (GUHAHCOBLIX  MHCTPYMEHTOB
conpsA)KeHbl C BONbLIMM YPOBHEM PUCKA, Yem apyrue. Tak, npogaka
OMNUMOHHbIX KOHTPAKTOB W 3aK/ioueHue ¢bioYepCHbIX KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB WM CBOM-KOHTPAKTOB MNpPU OTHOCUTE/IbHO
Hebo/blWMX HEe6NAronpuUATHbIX KONebaHUAX LLeH Ha pPblIHKe MOXKeT
NoABEPrHYTb Bac PUCKY 3HauuTeNbHbIX Yb6bITKOB. C y4yeTom 3TOro,
CcoBEpLUEHME CAENOK MO NpoAaNke OMUMOHHbBIX KOHTPAKTOB W
3aKkNtoyeHne PbloYepcHbiX U POpPBAPAHbBIX KOHTPAKTOB MOMKET ObiTb
PEKOMEHA0BaHO TONIbKO OMbITHbIM ~ MHBECTOpam, 06/agatowmm
3HAYUTENIbHbIMU GUHAHCOBLIMW BO3MOMXKHOCTAMMU U NPAKTUYECKUMU
3HaHUAMM B 061aCTU NPUMEHEHWUA MHBECTULLMOHHbIX CTPaTerni.

3.10. A Short Transaction position may be unilaterally closed by the
Company if the Company receives reliable, in its opinion, information
about the death of the Client.

3.11. In all these cases, forced closure of the position can cause a
significant loss to the Client, in spite of the fact that after the position
closure, the price of financial instruments can change favorably, and the
Client could have got income, if the Client's position had not been
closed. The amount of the above loss, in unfavorable circumstances, can
exceed the value of assets on the Client's account.

3.12. Liquidity risk. If the value of an unsecured position for
particular securities is significant compared to the amount of respective
securities in free circulation and (or) compared to the amount of trade
in the organized market, the liquidity risk increases when executing a
margin and uncovered transaction. Difficulties with purchasing and sale
of assets can result in increased loss, compared to normal transactions.
In the similar way, it is necessary to account for an increasing liquidity
risk, if your unsecured position is secured by the securities, and it may
require sale of a significant amount of securities to close the unsecured
position.

3.13. The Client's orders to stop losses may not always stop them to
the intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

3.14. In view of the above, the Company recommends that the
Client carefully consider whether the risks arising from relevant
transactions are acceptable to him/her, taking into account its
investment goals and financial capabilities.

The Client must ensure that he understands this Risk Disclosure
Statement and seek clarification from Company or consultant
specializing in the relevant issues, if necessary.

4. Risk Disclosure Statement regarding the risks associated with
derivative financial instruments

The purpose hereof is to provide the Client with information about the
main risks related to derivative financial instruments.

4.1. Derivative financial instruments (futures, forwards, options, swaps,
etc.) do not suit all Clients. Moreover, some kinds of derivative financial
instruments involve a greater level of risk than others. For example, sale
of option contracts and conclusion of futures contracts, forward
contracts and swap contracts at relatively insignificant adverse price
fluctuations in the market can expose you to a risk of significant loss. In
view of the above, execution of transactions for sale of options contracts
and conclusion of futures and forward contracts can be recommended
to experienced investors only, having significant financial opportunities
and practical knowledge in the field of investment strategies application.
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4.2. HactoAlwan AeKnapauma OTHOCWUTCA TaKXKe U K MPOM3BOAHBIM
GUHAHCOBBIM MHCTPYMEHTAM, HanpaBAeHHbIM HA CHUMKEHUE PUCKOB
ApYrux onepauuii Ha GOHAO0BOM pbiHKe. KNMEHT [OMIKEH OLEHUTb, KaK
€ro npou3BoAHble (GUHAHCOBbIE WHCTPYMEHTbl COOTHOCATCA C
onepaumaMM, PUCKM MO KOTOPbIM OHM MPU3BaHbI OrPAHUYUTb, W
ybeauTbesa, 4To 06bEM MO3WMLMKM HA CPOYHOM PbIHKE COOTBETCTBYET
o6bemMy XxeaKMpyemoi No3nLMKM Ha CNOT-PbIHKe.

4.3. PbIHOYHbIN PUCK. PbIHOYHBIA PUCK COCTOWUT B BO3MOMKHOCTU
HebNaronpuATHOTO M3MEHeHUs pa3mepa NiaTeel WAU CTOMMOCTM

(Tekywieit PbIHOYHOW  OLLEHKM) NPOM3BOAHbIX  PpUHAHCOBbIX

WMHCTPYMEHTOB, B TOM YMC/ie M3-3a:

® M3MEHeHMs WAM BONaTMAbHOCTM (KonebaHua) noKasatenem
6a3nCHOrO aKTMBa, BTOM 4YMCie LeH, OBMEHHbIX KypCos,

NPOLEHTHBIX CTABOK, 3HAaYEHMI MHbIX PbIHOYHbIX NOKa3aTenewn;
® MOCTynAeHWUs HOBOW MHOOPMALLIMM UK U3MEHEHMWA NPeACcTaBNeHUM

Y4aCTHUKOB PblHKa O BEPOATHOCTU HacTynneHuAa C06bITVIl';1,
BANAOLWNX Ha MOKasaTtenun 6asuncHoro aAKTUBaQ;
® TOro, 4YTO WCTOMHMK WMAM MeTOo4 onpeaeneHunAa nokKasarena

6a3nUCHOro aKTMBa MPOM3BOAHOMO (GUHAHCOBOMO MHCTPYMEHTa
MOTYT U3MEHUTLCA UM OKA3aTbCA HEAOCTYMHbIMM B TEYEHWE CPOKA
AeNCTBMA NPOU3BOAHOIO GUHAHCOBOTO MHCTPYMEHTA;

® HapylweHWa  HOPManbHOTO  GYHKUWMOHWPOBAHWA  TOProBoOM
NAOWAAKN, HAa KOTOPOI 3aKNHOYAIOTCA WAW UCTIONHAIOTCA CAENKY,
ABNAOLWMECA MPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMMU;

® OTCYTCTBUA IMKBUAHOCTK;

® 06CTOATE/IbCTB HEMPEOAONMMON CUAbI, HANPUMEpP, CTUXUIAHOMO U
BOEHHOTO XapaKTepa.

KAneHT yBegoMIeH O TOM, YTO:

® CTOMMOCTb NpUHAANeXKaWmnXx KAneHTy akTMBOB MOMKET KaK pacTy,

TaK M CHWXKATbCA, W POCT CTOMMOCTM  YKa3aHHbIX aKTUMBOB

B MPOLU/JIOM He 03Ha4YaeT pPOoCTa CTOMMOCTM YKa3aHHbIX aKTMBOB

B byaywem;

B C/ly4ae HebNaronpuAaTHOTO M3MEHEHUA LeHbl KAMEeHT mokeT

B CPaBHWUTE/IbHO KOPOTKMI CPOK yTpaTUTb MpaBo CO6CTBEHHOCTM

Ha aKTMBbI, ABAAIOWMeca obecneyeHnem 06a3atesbeTs KaneHTta no

caenkam, ABNAOLMMCA NPOM3BOAHbLIMU buHaHCOBbIMM

MHCTPYMEHTaMu;

e pasmep ob6aAsatenbcts (TpeboBaHMit), NpUHMMaEMbIX Ha ceba
KnveHtom no npousBogHoMy GUHAHCOBOMY MHCTPYMEHTY, B TOM
uncne CyMMa MiaTe)ka, a TaKKe CTOMMOCTb (TeKywas PbiHOYHas
OLEHKa) Npou3BOAHOrO (GUHAHCOBOrO  MHCTPYMEHTa  MOryT
pPaccuYnTLIBATLCA Ha OCHOBE LieH, 3Ha4YeHWU UAU YPOBHEW OAHOTO
WM HECKONbKMX BasUCHbIX aKTMBOB, KOTOPble MMEHT CBOWCTBO
M3MEHATbCA  WAM  KonebaTbCA B TeYEHME CPOKa  [AeicTBuA
npousBogHoro ¢GUHAHCOBOTO MHCTPYMeHTa. s onpeaeneHus
HEKOTOPbIX 3HAYyeHWii MoKeT noTpeboBaTbCA AONONHUTENbHOE
MOAENNPOBaHKNE U MPUMEHEHME CNeLMabHbIX METOAOB onepauun
BEPOATHOCTHOTrO MOMCKA HEM3BECTHbIX BelWuYuH. B 3aBucumocTym
OT YCNoBUM Npon3BOSHOIO ¢duHaHcoBOTO WHCTPYMEHTa
BO3HUKHOBEHUE nnu npekpaLLeHve COOTBETCTBYIOLLMX
065A33aHHOCTEN CTOPOHbI MU CTOPOH MOMKET 6biTb 0b6yc/ioBieHO
HacTynneHMemM MWAW HeHacTynneHWem OnpeaeneHHbIX cobbiTui,
cobnogeHMem onpeaeneHHbIX YCN0BUIA WAM  OCYLLECTBIEHMEM
onpegaeneHHbIX Npas;

® LCTOPMYECKME MOKa3aTeIn 6asMCHOro aKTMBA He NpeaonpeaenatoT
ero b6yaywwue noKasaTenu, BTeYEeHME CPOKa  AeilcTBuA
Npou3BoAHOro GMHAHCOBOTO MHCTPYMEHTA MoKasaTtenn 6asnucHoro
aKTMBA MOTYT MMETb HE3HAYUTE/IbHYI0 B3aMMOCBA3b UAK BOOGLLE
He UmeTb HUWKaKoM B3aMMOCBSA3N C NpeawecTBYOLWNMM
noKasatensamm 6asncHOro akTuBa;

® 33KOHOMEpPHOCTM MNoBeAeHMA MoKasaTesielt 6asnCHOrO aKTMBa,
Habntogaswmecs [0 coBeplueHns COeNKn, ABAALWencs
Npou3BoAHbIM  GUHAHCOBLIM  MHCTPYMEHTOM, MOTYT B 060

4.2. This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client should assess how his/her financial derivatives correlate with the
transactions, risks under which they should limit, and ensure, that the
amount of the position in the derivatives market corresponds to the
amount of the hedged position in the spot-market.

4.3. Market risk. Market risk consists in the possibility of unfavorable
changes in the amount of payments or value (current market valuation)
of derivative, including due to:

e change or volatility (fluctuation) of the underlying asset indicators,
including prices, exchange rates, interest rates, values of other
market indicators;

e new information or changes in market participants perceptions of
the probability of occurrence of events affecting the indicators of the
underlying asset;

e the source or method of determining the derivative financial
instrument's underlying asset indicator may change or become
unavailable during the derivative's validity period;

e disruption of the normal functioning of the trading platform on
which derivative transactions are concluded or executed;

o lack of liquidity;

e force majeure circumstances, such as natural or military events.

The Client is notified that:

the value of the assets owned by the Client may both increase and

decrease, and an increase in the value of the said assets in the past

does not mean an increase in the value of the said assets in the
future;

e in case of an unfavorable price change, the Client may in a relatively
short period of time lose the title to the assets that are the collateral
for the Client's obligations under transactions that are derivative's;

o the amount of obligations (claims) assumed by the Client under the
derivative, including the payment amount, as well as the value
(current market valuation) of the derivative may be calculated on the
basis of prices, values or levels of one or more underlying assets that
tend to change or fluctuate during the term of validity of the
derivative. The determination of some values may require additional
modeling and the use of special methods of probabilistic search for
unknown values. Depending on the terms of the derivative, the
occurrence or termination of the respective obligations of a party or
parties may be triggered by the occurrence or non-occurrence of
certain events, compliance with certain conditions or the exercise of
certain rights;

the historical performance of the underlying asset is not predictive

of its future performance; during the life of the derivative, the

performance of the underlying asset may have little or no correlation
with previous performance of the underlying asset;

the pattern of behavior of the underlying asset's performance

observed prior to the derivative transaction may become unstable or

completely change at any time;

the execution of a derivative transaction does not in itself mean the

acquisition of the underlying asset (as a result of such a transaction

the Client does not acquire ownership of the underlying asset),
unless otherwise directly stipulated by the terms and conditions of
the respective derivative.
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MOMEHT  BPEMEHMU
N3MEHUTbLCS;

® coBeplUeHNe CAeKW, ABAAILWENCA MPOU3BOLHbIM GUHAHCOBLIM
WMHCTPYMEHTOM camMo no cebe He 03HayaeT npuobpeTeHue
6a3nCHOro aKTMBa (B pe3y/ibTaTe COBEPLIEHUA TaKOM CAENKM
K KnneHTy He nepexoauT npaBo COOCTBEHHOCTM Ha BaswcHbIN
aKTUB), €CAM MHOe MNpPAMO He NPeAyCMOTPEHO  YCNOBMAMM
COOTBETCTBYIOLLErO NMPOU3BOAHOTO GUHAHCOBOrO MHCTPYMEHTA.

CTaTb HEYCTOVIHMBbIMM nnn  NONHOCTbIO

4.4. Tpu 3aKAOYEHUMM [0roBopoOs,
OUHAHCOBBIMU  UHCTPYMEHTaMK, KAWEHT [OMKeH y4uTbiBaTb, YTO
BO3MOXHOCTb pacnopsxeHus aKTMBaMM, ABNAIOLWMMMCA
obecneyeHMem No TaKMM A0OrOBOpPaM, OrpaHUYeHa.

ABNAKOLWNMXCA NPOU3IBOAHbIMU

4.5. AKTuBbI, NnpuHagnexawme KauveHTy, B pe3syabTate 3aKAYeHuA
[0roBopa, ABAIOLWEroca NPon3BOAHbIM GUHAHCOBLIM UHCTPYMEHTOM,
bynetr ABnATbcA obecneyeHMem UCNONHEHUA 06A3aTenbCcTB MO
YKa3aHHOMY [JOroBOpY M PacrnopaXeHne Um, TO eCTb BO3MOXHOCTb
coBeplieHna KaveHTom caenok ¢ Hum, byaeTt orpaHuyeHo. Pasmep
obecneyeHns U3MeHsAeTca B MopsaKe, NpesycCMOTPEHHOM [OrOBOPOM
(cneumdurKaumen KoHTpaKTa), U B pesynbTate KAMeHT MOXKeT bbiTb
OrpaHMYeH B BO3MOMHOCTM PACMNOPAMKATLCA CBOMMW aKTMBAaMM B
6onblUel cTeneHn, Yem A0 3aKN0YEeHNA JOroBopa.

4.6. Take HeobXoAMMO y4yecTb BO3MOMKHOCTb NPUHYAUTENBHOTO
3aKpbITMA nosvumu. HebnaronpuATHoe W3MeHeHMe LeHbl MOXeT
npuBecTM K HeobxogmMmocTu KAMeHTy BHECTU AOMONHUTENbHble
cpeacTBa ANA TOro, YTobbl MPMBECTU OTKPLITYIO No3uumnio KaveHTta
B COOTBETCTBME C TPebOBaHMAMWU [ENCTBYIOLLEro 3aKOHOAATe/bCTBa,
TpeboBaHMAMM PernameHnTa, MpunoxeHuns 13 K PernameHTy, a TakXKe C
NOI0XKEHUAMM NPaBWI OPraHNU3aTopa TOProB/N U MPAaBUJI KIMPUHTA, YTO
LO/MKHO OblTb CAENaHO B KOPOTKUIM CPOK, KOTOPOro MOMKeT ObiTb
HenocTaTouHo AnA KnueHta. KomnaHua B yKa3aHHOM cay4vae Bnpase
6e3 cornacua KnveHta NpuHyAUTENbHO 3aKpbITb No3uumio KaneHta B
COOTBETCTBYIOWEM  MPOU3BOAHOM  GMHAHCOBOM  WMHCTPYMEHTE.

MpUHYAMTENbHOE 3aKPbITUE NO3ULLMM NO NPOU3BOAHOMY GUHAHCOBOMY
MHCTPYMEHTY HanpaB/eHo Ha ynpasneHue puckamu. MHBecTop moxeT
MOHECTU 3HauuTe/bHble YObITKM HECMOTPA Ha To, YTO Mocae 3TOro
M3MEHEHMEe LEeH Ha aKTMBbl MOMET MpPUHATb 6aaronpusaTHoe ANs
KnueHTta HanpasneHue, u KaneHT noayumn 6ol goxog, ecam 6bl nosuumn
KnveHta He 6blna npeaBapuTe/ibHO 3aKpbiTa. Pasmep  yKasaHHbIX
y6bITKOB Mpu HebnaronpuATHOM CTeYEeHUU OBCTOATENbCTB MOMKET
NPeBbICUTb  CTOMMOCTb  aKTMBOB,  MpPUHagfexawux  Kavewty.
HebnaronpuaTHOe  M3MeHeHMe  LeHbl  MOMeT npuBecTM K
HeobXxoAMMOCTV BHECTU 4OMNONHUTENbHblE CPeacTBa A/A TOro, YTo6bl
npueecTn obecneyeHune B COOTBETCTBUE C TPeHOBAHMAMM HOPMATUBHBIX
aKTOB M PernameHTa, 4to AO/MKHO BbiTb CAENAHO B KOPOTKUIA CPOK,
KOTOpPbIN MOXeT 6bITb HegocTaToueH A KaveHTa. KomnaHua B aTom
cnydyae  BrnpaBe 6e3  fOMOAHWTENbHOro  cornacus  KaueHTa
NPUHYAUTENBHO 3aKPbITb MO3ULMIO, TO €CTb 3aKAYWUTb A0roBOp,
ABNAOWMICA MNPOU3BOAHBLIM  GUHAHCOBBIM  MHCTPYMEHTOM, WK
npuobpecTu LeHHble Bymaru 3a cHeT AeHEeXHbIX cpeacTB KaveHTa, uam
npogatb ero LueHHble Hymarn. ITo MoXKeT ObiTb caenaHo no
CYWeCTBYIOWMM, B TOM YMC/IE HEBbITOAHbIM, LEHaM W MPUBECTU K
BO3HWKHOBEHMIO YBbITKOB Yy KneHTa.

4.7. KNMeHT MOKET NOHECTU 3HaUUTeNbHbIe YObITKM HECMOTPA Ha TO, UTO
nocne 3TOr0 U3MEHEHWE LEeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATb 6nar0an|ﬂTHoe ana KnueHTa Hanpas/seHne n Knunent nonyyun
6bl AoX0A, ecnu bbl ero No3unuma He 6blna 3aKkpbiTa. Paamep yKasaHHbIX
ybbITKOB Npu HeBNaronpuATHOM CTeYeHWU OBCTOATENLCTB MONKET
NPeBbICUTb CTOUMOCTb HAaXOAALMXCA Ha cHeTe KAMeHTa akTMBOB.

4.8. PUCK IMKBUOHOCTWN. PUCK NTNKBUAHOCTU COCTOUT B TOM, 4YTO KAneHT
MOMET HEe MMETb BO3MOXHOCTM UAUN ObiTb OrPaHMYEH B BO3SMOXHOCTU

4.4. When concluding the contracts being derivative financial
instruments, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

4.5. Assets, owned by the Client as a result of concluding a contract
being a derivative financial instrument, will secure obligations under the
above contract, and disposal thereof, i.e. the Client's ability to execute
transactions therewith, will be restricted. The amount of collateral alters
in accordance with the procedure specified in the contract (contract
specification), and as a result the Client may be restricted in the ability
to dispose of his/her assets to a greater extent than before conclusion
of the contract.

4.6. It is also necessary to account for a possibility of forced closure of
the position. Adverse change in the price may result in a necessity of
depositing additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
In this case the Company shall be entitled without the Client's additional
consent to “stop out” the position, that is to conclude a contract being
a derivative financial instrument or to purchase securities for the Client's
account or to sell his/her securities. This can be done at existing prices,
including unfavorable ones, and can cause losses to the Client.

Forced closing of a derivative position is aimed at risk management. The
Investor may incur significant losses despite the fact that afterwards the
change in asset prices may take a favorable direction for the Client and
the Client would have received income if the Client's position had not
been preliminarily closed. The amount of such losses under unfavorable
circumstances may exceed the value of the assets owned by the Client.
An unfavorable price change may result in the necessity to make
additional funds in order to bring the collateral into compliance with the
requirements of the regulatory enactments and the Regulations, which
must be done in a short period of time, which may be insufficient for the
Client. In this case, the Company may, without the Client's additional
consent, forcibly close the position, i.e. conclude a contract that is a
derivative, or purchase securities at the expense of the Client's funds, or
sell his securities. This may be done at existing, including unfavorable,
prices and result in losses for the Client.

4.7. The Client may incur a significant loss, in spite of the fact that
afterwards the change in prices of financial instruments may be
favorable for the Client and he/she would have a profit if his/her
position had not been closed. The amount of the above losses, in
unfavorable circumstances, may exceed the value of assets on the
Client's account.

4.8. Liquidity risk. Difficulties with position closure and loss in price may
result in increased losses from derivative financial instruments
compared to ordinary transactions. If the Client's investment strategy




FREEDOM
BROKER

AOCPOYHO 3aKPbITb OTKPbLITYO NO3ULMIO B MPOU3BOAHOM d)VIHaHCOBOM
NMHCTPYMEHTE. Ecaun MHBECTULLMOHHAaA CTpaTterua KnueHnTa
npeaycmatpuBaer BO3MOXXHOCTb BO3HUWKHOBEHUA HEOGXOAMMOCTM
3aKpbITMA no3vuyun B COOTBETCTBYHOLWLEM NPOU3IBOAHOM d)VIHaHCOBOM

MHCTPYMeHTe (MM COBEpLUEHMS WHOW  CAENKM, AsAAoLLeircs
NPousBoAHbIM  GUHAHCOBBIM UHCTPYMEHTOM, HamMpaB/iEHHYO Ha
CHUXEHME pPUCKa MO UCXOAHOMY MNpPOM3BOAHOMY  (UHaHCOBOMY
MHCTPYMeHTy), WHBecTopy HeobxoaMmo 06paTWTb  BHMMaHUe
Ha IMKBMAHOCTb  COOTBETCTBYIOWMX  MPOM3BOAHbLIX  PUHAHCOBBIX
MHCTPYMEHTOB, TaK KaK 3aKpbiTMe Mo3uuMi MO HeUKBUAHLIM

NPoV3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM MOXKET BbiTb COMPAXKEHO
CO 3HaUUTENbHbIMU  ybbITKamK. WMHBecTopy HeobxoamMmo o06paTuthb
BHMMaHME Ha TO, YTO, KaK MpaBuao, NPOU3BOLHbIMU GUHAHCOBLIMMU
MHCTpyMeHTamu ¢ 6osee OTAANEHHbIMU CPOKAaMU UCMONHEHUA MeHee
NUKBUAHbI MO CPAaBHEHUIO C  NPOU3BOAHBIMK  GUHAHCOBLIMM
MHCTPYMEHTamu ¢ 6113KMMHU cpoKkamu UCMOTHEHWUSA.

PUCK IMKBUAHOCTU MOXKET CYLLLECTBEHHO BapbMpPOBaTLCA B 3aBUCMMOCTH
OT YC/I0BMI NMPOU3BOAHOTO GUHAHCOBOTMO WMHCTPyMeHTa. [pu 3Tom

OTCYTCTBYET  rapaHTMa  TOro, 4YTO  YPOBEHb  JIMKBUAHOCTH,
CyLLeCTBOBaBLWMIA HAa MOMEHT COBEPLUEHUA CAE/KM, ABAsOWEelcA
NpPOM3BOAHbIM dUHaHCOBbIM WNHCTPYMEHTOM, CoXpaHuTCcA

Ha NPOTAXEHUM CPOKa AENCTBMA TaKOro NpousBoAHOro GUHAHCOBOTO
MHCTpyMeHTa. TPYAHOCTU C 3aKPbITUEM NO3ULLMI U NOTEPU B LieHe MOryT
NPUBECTU K YBENWYEHMUIO YBbITKOB OT MPOU3BOAHbIX (GUHAHCOBBIX
MHCTPYMEHTOB MO CPAaBHEHUIO C 06bIYHBIMU CAENKAMM.

4.9. Ecnm  3aknouveHHbIt  KaneHTom  porosop,  siBAAOWMIACA
Npou3BoAHbIM GUHAHCOBLIM MHCTPYMEHTOM, HEIMKBUAEH, U Y KnneHTa
BO3HMKNA HEOHXOAMMOCTb 3aKPbITh MO3ULMI0, BO3MOXKHO PacCCMOTPETb
NOMMMO 3aKpbITUA NO3ULMM NO AAHHOMY KOHTPAKTYy asibTepHATUBHbIE

BaApPMaHTbl UCKAKYEHUA PUCKa NoCpeacTBOM 3aKNKYeHMA COEeNOK C
MHbIMKU  NMPOM3BOAHbIMU d)I/IHaHCOBbIMVI WHCTPYMEHTaMn wunn ¢
6a3nUCHbIMM  aKTMBaMM N0 3TUM npon3BoAHbIM d)VIHaHCOBbIM

MHCTPYMeHTam. Mcnonb3oBaHWe anbTepHATUBHbLIX BAapUAHTOB MOXKET
NPUBECTU K MEHbLUMM Y6bITKaM.

4.10. MopyyeHuna KnneHTa, HanpaB/ieHHble Ha OrpaHuYeHne ybbITKOB,
He BCerfa MOryT OrpaHM4YuTb NOTePU A0 NPeAnoiaraemoro ypoBHs, Tak
KaK B PaMKax CK/IaAblBAlOWENCA HA PbIHKE CUTyauuu MUCMOAHEeHWe
TAKOrO MOPYYEHMA MO YKA3aHHOM BaMM LEHE MOXKeT OKas3aTbCA
HEBO3MOXHbIM.

4.11. Hactoawaa [eknapauma OTHOCUTCA TaK¥e M K MPOM3BOAHbIM
OUHAHCOBBIM MHCTPYMEHTAM, HAMpaBNEHHbIM Ha CHWKEHWE PUCKOB
OpyrMx onepauuii Ha ¢GoHAOBOM pbiHKe. KaveHTy Heobxogmmo
BHMMATE/IbHO OLLeHUTb, KaK CBOW nNpowu3BogHble ¢GUHAHCOBbIE
WHCTPYMEHTbl COOTHOCATCA C OMNepaLmuaMmn, PUCKU No KoTopbiMm KnneHT
HaMepeH OrpaHuYUTb, U ybeanTbcsa, 4To 06BbEM MO3ULUN HA CPOYHOM
PblHKE COOTBETCTBYET O6bEeMy MO3ULMW HA CMOT PblHKE, KOTOPYIO
KnuneHT xegpupyer.

4.12. CucTemMHbI pucK. Ha ypoBEHb CUCTEMHOIO pPUCKa MOTYT
OKas3blBaTb BAWAHME MHOrMe ¢akKTopbl, B TOM YMUCAe BEPOATHOCTb
BBElEHUA OrpaHUYEHWM Ha WHBECTULMM B OTAE/IbHble OTpacau
SKOHOMMKM  WUAN  BEPOATHOCTb  OAHOMOMEHTHOW  AeBanbBaLvu
HauMoHaNbHOW BanoTbl. OBLENPUHATON MHTErpasbHOW OLEHKOM
CUCTEMHOIO PUCKA WMHBECTULWUIA ABNAETCA «CYBEPEHHbIV PEUTUHI» B
WMHOCTPaAHHOM WAW HAUMOHa/NbHOM BafoTe, MPUCBOEHHbIN CTpaHe, B
KOTOpoOW 3aperncTpmpoBaH SMUTEHT LLeHHOWM bymaruy,
MeXKAYHapOAHbIMU PEUTUHIOBbIMM areHTcTBamu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHaKo cneayeT MMeTb B BUAY, YTO PEUTUHIU
ABNAOTCA NUWb OPUEHTUPAMM U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb PEA/IbHOMN CUTYyaL UK.

provides for a possibility of required closure of a position under the
respective contract (or conclusion of a transaction involving any other
contract which reduces risk under this contract), the Client shall pay the
attention to the liquidity of the respective contracts, as closure of
positions under non-liquid contracts may result in significant losses.
Generally, contracts with longer deadlines tend to be less liquid than
contracts with shorter deadlines.

Liquidity risk may vary significantly depending on the terms of the
derivative. There can be no assurance that the level of liquidity existing
at the time of a derivative transaction will be maintained throughout the
life of the derivative. Difficulty in closing out positions and losses in value
may result in greater losses from derivative financial instruments than
from regular transactions.

4.9. If the Client concludes a contract being a derivative financial
instrument which is illiquid and the Client faces with a need to close the
position, he/she may consider alternative risk exclusion options in
addition to closing the position under the contract by entering into
transactions involving other derivative financial instruments or
underlying assets of such derivative financial instruments. The use of
alternatives may lead to lower losses.

4.10. The Client's orders to stop losses may not always limit them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.11. This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client shall carefully assess how his/her derivative financial instruments
relate to the transactions the risks of which he/she intends to limit and
make sure that the scope of his/her position in the futures and options
market corresponds to the scope of the position in the spot market that
is being hedged by the Client.

4.12. Systemic risk. The level of systemic risk may be affected by many
factors, including the probability of imposing restrictions on investments
in certain sectors of the economy or the probability of instantaneous
national currency devaluation. General integral estimation of the
systemic risk of investing in securities is a “sovereign rating” in foreign
or local currency assigned to the country of the security emitter by the
international rating agencies such as MOODY’S, STANDARD & POOR'’S,
FITCH IBCA. However, it should be noted that such ratings are provided
only for guidance purposes and may not be applicable in a real situation
at a particular moment.
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4.13. B cnyyae HebnaronpuATHOrO M3MeHeHUA LeHbl KAMeHT MoXKeT B
KOPOTKMIA CPOK NOTepATb CPeacTBa, AsaAllwMecs obecnevyeHvem
Npoun3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

4.14. Ecnu  3aKk/lodeHHbI  KaveHTom  gorosop,  sABAAtoWMiAcA
Npou3BoAHbIM GUHAHCOBBLIM MHCTPYMEHTOM, HENUKBUAEH, U Y HEro
BO3HMKNA  HEOBX0AMMOCTb  3aKpbITb  MO3UUMIO,  HEobXoAMMO
pPaccMOTpPEeTb  BO3MOXHOCTb  3aK/lOYEHUA  CAENOK C  WHbIMK
NpPou3BOAHbIMU GUHAHCOBBIMM WMHCTPYMEHTAMKU MU € 6a3UCHbIMK
aKTMBaMW, BMECTO 3aKpbITUA MNO3MLMM MO [AaHHOMY KOHTPAKTY.
Mcnonb3oBaHWe anbTepHATUBHbIX BapWMAHTOB MOXET MNpPUBECTU K
MeHbWWUM ybbITKam. Mpu 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULUNA U
NnoTepu B LLEHE MOTYT NPUBECTU K YBENMYEHMIO YObITKOB NO CPaBHEHMIO
C 06bIYHbIMU CAENKAMMU.

4.15. MNopyyeHna KnneHTa, HanpaB/ieHHble HA OrpaHUYeHne ybbITKOB,
He BCerfa MOryT OrpaHMYuUTb NOTEPU A0 NPeAnoiaraemoro ypoBHsa, Tak
KaK B paMKax CKNaAblBAlOWENCA Ha PbIHKE CUTyaLMu WUCMONHEHUE
TAKOrO MOpPYyYeHUsAs MO YKazaHHOM KAMeHTOM LieHe MOXKEeT OKasaTbeA
HEBO3MOXHbIM.

4.16. OrpaHWYeHWe PaCcropAXKeHUs CpeacTBamMu, ABAAKOLLMMUCA
obecneyeHvem. MMyllecTBO (4acTb WMMYyLLECTBa), NpuUHaANexaliee
KnveHty, B pe3ynbTate 3ak/JlOYeHUA [0roBopa, ABAAIOLLErocs
NPOu3BOAHbIM  GUHAHCOBLIM  UHCTPYMEHTOM, b6yaeT  ABAATbCA
obecneyeHnem ucrnonHeHus obA3aTenbct8 KaveHTa no Aorosopy M
pacnopsKeHne WM, TO eCTb BO3MOXHOCTb coBeplueHua KaneHTom
CAENoK C HUM, byaeT orpaHmyeHo. Pasmep obecneyeHuns usmeHseTca B
nopagke, NpeAycCMOTPEeHHOM A0rOBOPOM (cneuuduKaLmMeit KOHTPaKTa),
n B pe3synbtate KaveHT moxkeT ObITb OrpaHuMyeH B BO3MOXHOCTU
pacrnopsaaTbCA CBOMM MMYLLECTBOM B DO/blUEN CTENEHM, Yem A0
3aKN0YEeHMA 40roBOpa.

4.17. NpuUHYAWUTENbHOE 3aKPbITUE NO3ULMK HaMPaB/IEHO Ha YNpaBaeHWe
puUcKamu. KNIMEHT MOKET NMOHECTU 3HaUUTEeNbHbIE YOBITKM HECMOTPA Ha
TO, YTO MOCNE 3TOr0 M3MEHEeHWe LeH Ha PUHAHCOBbIE MHCTPYMEHTI
MOMKET NPUHATL BaaronpuatHoe ans KnveHta HanpasneHue u KaveHt
nonyunn 6l goxof, eciu 6bl ero No3muums He 6bina 3aKpbITa.

5. JeKknapayus o puckax, ceéA3aHHbIX C UHBeCMUpPO8daHUEM &
Ludgpposbie akmuebi

Lenb HacToawen Jeknapaumm — npenoctaButs KnneHty nHpopmaumio
06 OCHOBHbIX PUCKax, CBA3aHHbIX C NPOM3BOAHbLIMW (UHAHCOBLIMM
WHCTPYMEHTaMM.

5.1 lOpuandeckne u perynatopHole ocobeHHocTn LiMdpoBsbix

dMHAHCOBbIX aKTUBOB.

e KomnaHuA OKasblBaeT yc/iyrn B oTHoWeHMU LindpoBsbix akTMBOB B
paMKax CBOel NULEH3NUM M B COOTBETCTBUM C PeryinpoBaHuem
MOUA u TpeboBaHusamu perynatopa (AFSA). PeryaupoBaHue
LindppoBbix akTMBOB M onepauuii ¢ HUMKU Ha Tepputopum MOLA 1 B
Pecnybnuke KasaxctaH MoeT co3gaBaTb  [AOMOAHWUTE/bHbIE
0COBEHHOCTU MW HaKNaAblBaTb AOMNONHUTE/IbHbIE OFPAHUYEHMA Ha
obpauweHne LUndpposbix akKTMBOB.

e LndpoBsblie akTMBbI He ABNAIOTCA 3aKOHHbIM NNATEXHbIM CPeACTBOM,
npu3HaBaembIm n/unu obecneyeHHbIM rocy1apcTBom.

e PasnnyHble CTPaHbl UMEIT pasHble NoAXOAbl K PeryimpoBaHUio
KPMNTOBaNOT M UUOPOBbLIX aKTUBOB (OT NONHOrO 3anpeTta Ao
neranusauumu). OTCyTCTBME YHMOULMPOBAHHOIO MEXAYHapOAHOro
3aKoHOAATeNbCTBA  CO3JaeT  MPaBOBYIO  HeonpeaeneHHoCTb.
Kaxabii KnneHT gonkeH caMocToATe/IbHO OLLeHNBaTb 0COBeHHOCTH
NPUMEHUMOTO PErynpoBaHMA NPU COBEPLUEHNUN MEXAYHAPOAHbIX
onepaumii ¢ ucnonb3osaHuem Lindposbix akTUBOB.

4.13. In case of unfavorable changes in the price the Client may lose the
funds serving as collateral for derivative financial instruments within a
relatively short period of time.

4.14. If the Client's contract being a derivative financial instrument is
illiquid and there is a need to close the position, it is necessary to
consider entering into transactions with other derivative financial
instruments or with underlying assets, instead of closing the position
under this contract. The use of alternatives may lead to lower losses.
Moreover, difficulties with closure of the positions and losses in price
may lead to an increase in losses compared with ordinary transactions.

4.15. The Client's orders to stop losses may not always stop them to the
intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be
impossible.

4.16. Restriction of disposal of funds serving as collateral. The property
(any part thereof) owned by the Client as a result of conclusion of a
contract being a derivative financial instrument will secure obligations
under the contract, and disposal thereof, i.e. the Client's ability to
execute transactions with it will be restricted. The amount of collateral
alters in accordance with the procedure specified in the contract
(contract specification), and as a result the Client may be restricted in
the ability to dispose of his/her property to a greater extent than before
conclusion of the contract.

4.17. Forced closure of the position is aimed at risk management. The
Client may incur a significant loss, in spite of the fact that afterwards the
change in prices of financial instruments may be favorable for the Client
and he/she would have a profit if his/her position had not been closed.

5. Risk Disclosure Statement regarding the risks associated with
investing in Digital Assets

The purpose of this Statement is to provide information to the Client
about the main risks associated with transactions with Digital Assets.

5.1. Legal and regulatory features of Digital Financial Assets.

The Company provides services in relation to Digital Assets within

the framework of its license and in accordance with the AIFC

regulation and requirements of the regulator (AFSA). Regulation of

Digital Assets and operations with them in the territory of IFCA and

in the Republic of Kazakhstan may create additional features or

impose additional restrictions on the circulation of Digital Assets.

e Digital assets are not legal tender or payment method recognized
and/or secured by the state.

e Different countries have different approaches to regulating
cryptocurrencies and digital assets (from complete prohibition to
legalization). The lack of unified international legislation creates
legal uncertainty. Each Client must independently assess the
specifics of the applicable regulation when conducting
international transactions using Digital Assets.

e Different jurisdictions treat cryptocurrencies differently: as a
commodity, security, means of payment or even as an asset
prohibited for circulation in the territory of the respective state.
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e  PasHble PUCANKLMM TPAKTYIOT UM POBbIE aKTUBbI M KPUMTOBAIOTbI
no-pasHOMY: KaK ToBap, LieHHylo Bymary, CpeacTBO naatexa, MHoe
MMYLLLECTBO MM LaXKe KaK aKTMB, 3anpeLleHHbI K 06paLleHunio Ha
TEPPUTOPMM COOTBETCTBYHOLLErO rocyAapcTea. PasnnyHas npasosas
KBanMoUKaumna LiMppoBbix aKTMBOB MOMKET NPUBECTU K cyfebHbim

pa3bupaTenbcTBam " perynaTopHbIM CaHKLMAM nnm
npeaycMoTpeHHOM COOTBETCTBYIOLLUM 3aKorogaTeNnbCTBOM
OTBETCTBEHHOCTY.

e KpuntoBantioTbl M UMDPOBbIE AKTUBbBI M TPAH3aAKUMKM C  UX

NpUMeHeHneM moryT paccmaTpuBaTbea MHOCTPaHHbIMMU
rocyZfapcTBaMu UM OpPraHamu B Ka4ecTBe MHCTPYMeHTa 1A obxoga
CaHKLMOHHbIX OrpaHMYeHuin. KpunTobumpsKu, KpUNTOOBMEHHMKN U
KpUNTOBPOKEPbI MOTYT NOMNAafaTb MNOA CaHKUMW, YTO MOXKET
NpuUBeCTM K 6IOKMPOBKE aKTUBOB.

e OTCYTCBME W/IM HEAOCTATOYHOCTb MEXaHW3MOB AA PeryifaTopHOro
HaA30pa WAM BMellaTenbcTsa. B cnyyae ¢ pbiHKOM Lindposbix
aKTMBOB Y FOCYA,apCTBEHHbIX OPraHoB, LEHTPasbHbiX GaHKOB MAM
PerynaTopos  OTCYTCTBYIOT ~ BO3MOMHOCTM A8  MPUHATUA
KOPPEKTUPYIOLLMX MeP ANA 3aLLUTbI CTOMMOCTU LiMdPOBbIX aKTMBOB
B YCNOBMAX Kpu3uca MOr 6bl MPUHATL WK BbINYCTUTL GosbLie
Lindposbix akTMBOB U/UAn NpuBaeYb ImMUTeHTa LidpoBbIX akTUBOB
K OTBETCTBEHHOCTM.

® 3MeHeHuA B 3aKOHaX M HOPMATMBHbIX aKTax MOTYT CyL,ecTBEeHHO
NnoBAMATb Ha cToMmocTb LlMdpoBbIx aKTMBOB. BeposcTHOCTb
BHECEHWSA M3MEHEHUI B 3aKOHOAaTeNbCBTO B chepe obpalieHus
LindpoBbIXx aKTUBOB, a TaKXKe COAEP)KAHME TaKUX W3MEHEHWI ©
BO3MOMHbIE MOCNEACTBUA AN WMHBECTOPOB W AepaKeTeni
LindpoBbix aKTMBOB — HEMpeaCcKasyeMbl.

5.2 Hanorosble pucku, ceasaHHble ¢ Lndposbimn aktnsamu. B
MUpe He BbipaboTaHbl efuHble CTaHAAPTbI M NOAXOAbl K HaZI0roBOMY
peryavpoBaHuio onepauuii ¢ Lindposbimn akTuBamu. PasHble cTpaHbl
TPaKTYIOT KPUNTOBANOTHI U LMPOBbIE aKTUBbI MO-PAa3HOMY (KaK aKTuB,
TOBap, 3/IEKTPOHHblE AeHbrM, UeHHylo 6ymary), 4to co3gaer
HeonpeaeneHHOCTb B BONPOCaX Has0roo6/10KeHus.

Kaxapih  KnneHT HeceT CaMOCTOATE/NbHYD OTBETCTBEHHOCTb 3a
onpezeseHne TOro, KakMe HANOMM HYKHO MNAaTUTb U Kakue Hanoru
NPUMEHAIOTCA K TpaH3akuuam c Ludposbimu aktusamu. Kaxapil
KnneHT cam HeceT OTBETCTBEHHOCTb 3@ OTYETHOCTb W ynaaTy NbbIx
Ha/NoroB, KOTOpble MOTYT BO3HWKHYTb B pe3y/ibTaTe TPaH3aKuui ¢
ncnosnb3oBaHenm LindpoBbix aKTUBOB, a TaKXkKe Npu3HaeT, KomnaHua He
npegocTasnsaer M He obA3aHa NpPefoCTaBAATb OPUOMYECKME WU
Hanorosble KOHCYy/NbTauMu B OTHoweHun LUndposbix aktmeos. Ecau y
KnneHTa ecTb COMHEHMWA OTHOCUTEIbHO BALLEro HaJI0roBOro CTaTyca Uan
06s3aTeNbCTB — pekomeHayeTca obpatutbcAa 33 He3aBUMCUMOWN
HOPUAMYECKON N HAIOTOBOW KOHCYbTaLMEN.

5.3 TexHonornyeckaa  npupoaa LUundposbix  akTMBOB "
0CODEHHOCTM KX 6a30oBbIX TEXHONOMMM, CO34Al0T Yy MHBECTOPOB W
AepKaTenen pag pUCcKoB, KOTOpPble BKIKOYAKOT B cebs BKAHOYAA, MTOMUMO
npoyero cnesyoLime pucku:

e HeucnpasHocTH, fedeKTbl, B3/IOMbI, UCNONb30BaHUE BPEAOHOCHBIX
nporpamMm, OLWMUOKKM, cboM NPOTOKONA WM HenpeaBUAEHHbIE
06CTOATENBLCTBA, BO3HMKalOWMe B OTHOWeEHMK LiMdpoBoro akTuea,
TEXHO/IOTUIA UNU IKOHOMMYECKMX CUCTEM, HAa KOTOpble noJsaraerca
LiudpoBoit akTus;

e TpaHsakuun ¢ Undposbimn akTMBamMmn HeobpaTumbl. YObITKM W
notepu, MOHECEeHHble B pe3yabTaTe OWMOOK B 3aMOAHEHUU
PEKBM3UTOB A4/ NPOU3BEAEHHNA TPAH3aKLMIA, a TaK¥Ke B pe3y/bTaTe
MOLUEHHUYECKMX UN CNYYaMHbIX TPAH3aKLMI MOTYT He NoanexaTtb
BO3MELLEHMIO;

e LndpoBoit akTMB 3aBUCUT OT 6I0KYEIH NMPOTOKO/A, HA KOTOPOM OH
6asupyeTca. Pa3Butme TeXHOOMMI MOXKET NPUBECTU K YCTapeBaHUIO
LnubpoBoro aKtmea uAM ONOKYEMH TEXHONOTMI, Ha KOTOPOM
OCHOBbIBAETCA COOTBeTCBYOWMI LiMppoBoM akTuB, 4TO, B CBOK

Different legal characterizations of Digital Assets may lead to
litigation and regulatory sanctions or liability under the relevant
legislation.

e Cryptocurrencies and digital assets and transactions using them
may be considered by foreign states or authorities as a tool to
circumvent sanctions restrictions. Cryptocurrency exchanges,
crypto exchanges and crypto brokers may be subject to sanctions,
which may result in the blocking of assets.

e Llack of or insufficient mechanisms for regulatory oversight or
intervention. In the case of the Digital Asset market, government
authorities, central banks or regulators lack the capacity to take
corrective action to protect the value of Digital Assets in a crisis
could accept or issue more Digital Assets and/or hold the issuer of
Digital Assets accountable.

e Changes in laws and regulations could materially affect the value of
Digital Assets. The likelihood of changes to the laws and regulations
governing the circulation of Digital Assets, as well as the content of
such changes and the possible consequences for investors and
derivatives of Digital Assets, are unpredictable.

5.2. Tax risks associated with Digital Assets. The world has not
developed uniform standards and approaches to tax regulation of
transactions with digital assets. Different countries treat
cryptocurrencies and digital assets differently (as an asset, commodity,
electronic money, security), which creates uncertainty in taxation issues.

Each Client is solely responsible for determining what taxes to pay and
what taxes apply to transactions involving Digital Assets. Each Client is
solely responsible for reporting and paying any taxes that may arise as a
result of transactions involving Digital Assets, and acknowledges that the
Company does not provide and is not obligated to provide legal or tax
advice with respect to Digital Assets. If the Client has any doubts about
your tax status or obligations, it is recommended that you seek
independent legal and tax advice.

5.3. The technological nature of Digital Assets and the features of
the technologies they are based on create a number of risks for investors
and holders, which include, but are not limited to, the following:

. Failures, defects, hacks, use of malware, errors, protocol failures or
unforeseen circumstances arising with respect to the Digital Asset,
technology or economic systems on which the Digital Asset relies

e Transactions with Digital Assets are irreversible. Losses and
damages resulting from errors in transaction details, fraudulent or
accidental transactions may not be recoverable;

e  Adigital asset is dependent on the blockchain protocol on which it
is based. Advances in technology may render the Digital Asset or
the blockchain technology on which the underlying Digital Asset is
based obsolete, which in turn may result in a decrease in the value
of the Digital Asset, a loss of liquidity of the Digital Asset, and
problems in the negotiability of the Digital Asset (difficulty or
inability to complete transactions);

e Stress on the blockchain network and other elements of the
technical infrastructure involved in the circulation of Digital Assets,
as well as malfunctions of such elements may lead to delays in the
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ovyepenb, MOXeT MPUBECTU K CHUMNKeHUIo ctoumocTn Lindposoro
aKTMBa, yTpaTe AuMKeuMgHocTu Lindposoro aktmea, npobiemam B
obpauwaemoctm Lndposoro aKTMBa (cnoskHocTAM unm
HEeBO3MOYKHOCTW COBEPLUEHUA onepaLmit);

e Harpyska Ha 610KYeliH ceTb WM WHble 3/eMeHTbl TeXHWYEeCcKoWn
MHOPACTPYKTYPbl, 3a4elCTBOBAHHON B obpaweHun Lndposbix
aKTUBOB, @ TaK¥Ke HEUCNPABHOCTU TaKMX 31IEMEHTOB MOTYT NMPUBECTU
K 3afepXKamM B WCMNOJSIHEHUM oOnepaumii, K HEeBO3MOXKHOCTU
COBEpLIEHUA TPaH3aKuMin U/MAKM KX 3aBepllieHna TpaH3aKuuii B
3annaHNpPoOBaHHOE BPeMS;

e Lundposble akTMBbI 6onee APYrux NogBep:KeHbl puckam B chepe
KnbepbesonacHoCcTU. ATakM Ha O/JIOKYEMH CeTb M MPOTOKON WU
WHble 3/1IEMEHTbl TEXHOIOTMYECKOW MHGPACTPYKTYpPbI, OT KOTOPbIX
3aBucuT  Llndposoit  aKTMB,  BK/OYAsA, NOMMMO  MNpOYero,
pacnpegesieHHble aTakM TUNa «OTKas B ob6cay»usaHum» (DDos);
aTaku CUMBMANDLI, B3N10Mbl M XaKepCKMe aTaku; WCno/b30oBaHWe
BpeAoHOCHOTO MO, KOHCEHCYCHbIE UAK ApYyr1e MaliHUHTOBbIE aTaku;
KamnaHuu no aesnHpopmauunm; Gopku; cnyduHr.

®  ecnn KTo-IM60 MONYYUT KOHTPOAb Hag 51 % BblMMCAUTENbHOM
MOLLHOCTK (X3LpenTa), UCNONb3yeMOoW CeTbio BNOKYENH, OH MOXeT
MCNONb30BaTb CBOK KOHTPOJIbHYHO JO/II0 AN MaHWUNyAsuuu
AaHHbIMU ceTu, Ay6/IMPOBaHMA TPaH3aKLMI, ABOMHOM TpaTbl CBOUX
UMOpPOBLIX aKTMBOB M Ap. HECMOTPA Ha TO, YTO AAHHbIN PUCK MeHee
XapaKTepeH Aans Hanbosee nonynspHbIXx 610KYeliH ceTelt ¢ bonee
LUIMPOKMM pPacnpocTpaHeHWem, eciu Takasa «aTaka 51 %» byaer
YCMEeLWHOM, 3TO 3HAYMTENbHO NOAOPBET AOBepue K NyBAMYHBIM
cetTAam b6n0K4YelH (Takmm Kak Bitcoin u Ethereum), yto MoOXKeT
HeraTMBHO MOBAMATL Ha BECb PbIHOK WM 3HAYMTENbHO CHU3UTH
CTOMMOCTb MHOKecTBa LIndpoBbIx aKTMBOB.

5.4 TexHoNOrMM  pacnpegeneHHoro  peectpa  (610KyeliH),
ucnonb3lyemol pna cosfaHus UMOPOBLIX aKTMBOB, WX yyeTa U
coBepleHna onepaumMii C HWMKM, MNOCTOAHHO pPa3BMBAlOTCA W
BuaomsmeHsaotca. Lindposble aKkTMBbI, OCHOBbIBAalOWMECA HaA 3TOM
TEXHOMOMMKU MOTYT COOTBETCTBEHHO TaKKe MOoABepratbCA Pas/iMyHbIM
M3MEHEHMAM, B TOM YUCAE OKa3blBalOLWMX CyLLECTBEHHOE BAWAHME Ha
cam LUudposoit aktMe. OguH M3 pPacnpoCTPaHeHHbIX BWMAO0B TaKMX
M3MEeHEHWI — TaK Ha3biBaemble «HOpPKU».

dopKk — 3T0 M3MEHEHMe npPOTOKona 6/10KYeliHa, KOTOpoe MOXKeT
NPUBECTU K NOABJEHMWIO HOBOW BEPCUM CETU U, COOTBETCTBEHHO, HOBOTO
undposoro akTMBa. POPKM MOTYT MPOUCXOAUTb MO PA3HLIM MPUYMHAM,
BKAlOYas OOHOB/NEHWA NPOrpaMMHONO KoAa, pasHorjacua cpegu
pa3paboTyMKOB WAM U3MeHeHul B npaBunax paboTbl cetn. B
33aBUCMMOCTM OT TuMNa ¢GOpKa WU CyLLECTBEHHOCTU TEXHO/IOrUYECKUX
M3MEHEHUI O/IOKYENH MPOTOKO/IA 3TO MOMKET KaK He MpMBOAUTL K
pasgeneHunio n BuaonsmeHeHuto Lindposoro akTMea («MArkuii Gopk»),
TaK U NPUBOAUTL K CYLLECTBEHHbIM M3MeHeHUaM ycnosui Lindposoro
aKTMBa M/MAM K nossieHuo HoBoro LindpoBoro aktmea («KecTkuit
dOpK»). ITOT PUCK NMPUMEHUM U K Haubonee M3BECTHbIM U MACCOBO
pacnpocTpaHeHHbIM BAOKYENH ceTAM - Hanpumep, pasgeneHue Bitcoin
u Bitcoin Cash unn Ethereum u Ethereum Classic.

Peanusauma pucka bopKa MOKET UMETb Pas/iviHble NOCNeaCcTBUA ANA
LindpoBoro akTvBa, BKAOYasA (HO HE OrPaHUYMBAACH): CyLLECTBEHHOE
M3MeHeHWe LeHbl Ha OPWUTMHaNbHBIA WU/UAN HOBbLIN aKTUB, OTCYTCTBUE
noaAepKK1 obpalleHns cooTseTcaytolwero LindpoBoro akTvBa, Tak Kak
He BCE KPWUMTOBA/IOTHblEe BMPIKM M KOWENbKM MOTYT MOALEPIKMBATb
HOBbIE aKTMBbI, YTO MOXET 3aTPYAHWUTb UX MOJYYEHUE WAU MPOLANKY,
bOpKM MOryT NPUBOAWUTL K BPEMEHHON HecTabWubHOCTM CceTu, 4TO
BAUAET Ha CKOpOCTb M 6e3onacHOCTb TpaH3akuuit. Kpome ToTrO,
NPaBOBOWi CTATYC HOBbIX AaKTUBOB MOXKET BbITb HEACHbBIM.

5.5 Pucku, cB3AaHHble C OCOBEHHOCTAMM pbiHKa Lindposbix
aKTMBOB, BK/IOYALOT B cebs (HO HE OrpaHUYMBAIOTCA) CeaytoLLNEe PUCKK:
. LUundposble aKkTMBbI NOABEPKEHbI BbICOKOMY PbIHOYHOMY
PUCKY M BONATUABHOCTU LEeH. 3HauyuTeNbHble U3MEHEHUA CTOMMOCTU

execution of transactions, to the inability to execute transactions
and/or the completion of transactions at the scheduled time;

e Digital Assets are more susceptible to cybersecurity risks than
others. Attacks on the blockchain network and protocol or other
elements of the technological infrastructure on which a Digital
Asset depends, including, but not limited to, distributed denial of
service (DDos) attacks; Sibylline attacks; hacking and hacker
attacks; use of malware, consensus or other mining attacks;
disinformation campaigns; forks; spoofing;

e If someone were to gain control of 51% of the computing power
(hashrate) used by a blockchain network, they could use their
controlling share to manipulate network data, duplicate
transactions, double-spend their digital assets, etc. While this risk
is less common for the most popular blockchain networks with
wider distribution, if such a “51% attack” were successful, it would
significantly undermine confidence in public blockchain networks
(such as Bitcoin and Ethereum), which could negatively impact the
entire market and significantly reduce the value of multiple Digital
Assets.

5.4. The distributed ledger (blockchain) technology used to create,
record and transact digital assets is constantly evolving and changing.
Digital assets based on this technology may accordingly also be subject
to various changes, including those that have a significant impact on the
Digital Asset itself. One common type of such changes is so-called
“forks”.

A fork is a change in the blockchain protocol that can lead to a new
version of the network and, consequently, a new digital asset. Forks can
occur for a variety of reasons, including code updates, disagreements
among developers, or changes in network rules. Depending on the type
of fork and the materiality of the technological changes to the blockchain
protocol, it may not result in the separation and modification of the
Digital Asset (“soft fork”), or it may result in significant changes to the
terms of the Digital Asset and/or the creation of a new Digital Asset
(“hard fork”). This risk also applies to the most well-known and massively
distributed blockchain networks - for example, the separation of Bitcoin
and Bitcoin Cash or Ethereum and Ethereum Classic.

The realization of the risk of a fork may have various consequences for a
Digital Asset, including (but not limited to): a significant change in the
price of the original and/or new asset, lack of support for the circulation
of the corresponding Digital Asset, as not all cryptocurrency exchanges
and wallets may support new assets, which may make it difficult to
obtain or sell them, forks may lead to temporary network instability,
which affects the speed and security of transactions. In addition, the
legal status of new assets may be unclear.

5.5. Risks associated with the characteristics of the Digital Asset

Market include (but are not limited to) the following risks:

e Digital assets are subject to high market risk and price volatility.
Significant changes in value can occur quickly and without warning.
Past performance is no guarantee of future performance. The value
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MOTyT MPOUCXoauTb BbicTpo M 6e3 npegynpexaeHua. MNokasatenn B
NPOLWAOM He ABNAIOTCA rapaHTuelt 3pdeKkTMBHOCTM B bByaywem.
Croumoctb npuobpeTeHHbiXx LIMPPOBbIX aKTMBOB MOMKET pPesKo
CHM3UTbCA. MHBecTUpoBaHWe B LindpoBble aKTMBbI MOXKET NPUBECTM K
NOMHOM W/IM YAaCTUYHOW NOTEPEe CTOMMOCTU MHBECTULUIA.

. Undposble aKTMBbl MOryT ObiTb KpaliHe BOMATU/IbHBIMM.
Undposble aKTUBbI BOCMPMUMUMBDI K BO3HUKHOBEHUIO
MPPaLMOHaNbHBIX (MW PaLMOHaNbHbIX) CNEKYAATUBHBIX Ny3blpei v
noTepe 4OBEPUA, YTO MOXKET MPUBOAUTL K PE3KMM M3MEHEHMAM Cnpoca
W NpeaoXKeHnsa, a TaKkKe AOCTYMHOCTM Takux Lindposbix akTMBOB K
npuobpeTeHuto uamn npoaaxke. Ctroumocto LIndpoBbIX akKTMBOB MOXKET
6bICTPO ynacTb (BKAKOYas, CTEMBAKOMHbLI, €CAN OHW TepAlT CBOK
CTabUNN3aLMOHHYIO NPUBA3KY).

. LleHa LlndppoBbIX aKTMBOB M0 OTHOLIEHMIO K GUATHbIM BasiloTam
HecTabu/bHa M HenpeacKasyema.

o Lndposble akTMBbI MOryT 6biTb YKpafeHbl B pesynbraTe
KnbepaTak.

5.6 K onepauuam c LUndposBbiMmn akTMBaMK TaKKe MPUMEHUMDbI
obLLMe PUCKK, CBA3AHHbIE C MHBECTUPOBaHWEM Ha GUHAHCOBOM pPblIHKE,
U3N10KeHHble B pa3gese 6 HacToALel leknapaumm o puUcKax.

6. [leknapayua o puckax, c8A3aHHbIX C UHBECMUPOBAHUEM Hd
uHaHCco80OM pbiHKe

6.1 Llenbto Hactoswel [eknapaumu asnsetca npeaoctasieHue
KnveHty wHbOpMALMM O PUCKAX, CBA3AHHbLIX C OCYLLECTBAEHMEM
onepaunii Ha GUHAHCOBbLIX PbIHKAX, U NpeaynpeXKaeHNe 0 BO3MOMKHbIX
noTepsax Npu OCyLLEeCTBAEHNMN onepaLmii Ha GUHAHCOBbIX PbIHKAX.

6.2 KnneHT ocosHaeT, 4TO WHBECTUPOBaHME CPeacTs B
MNHCTpyMeHTbl PpUHAHCOBOTO pPblHKA COMPAMKEHO C onpeaesieHHbIMU
PUCKaMM, OTBETCTBEHHOCTb 33 KOTOPble He MOXET BbITb BO3/10XKEHa Ha
KomnaHwuto, TaK Kak OHWM HaxoaaTcA BHEe pa3yMHOro KOHTPoasa CTOPOH 1
WX BO3MOXXHOCTM NpeaBuaeTb U NpeaoTBPaTUTb MOCAEACTBUA TaKWX
PUCKOB OrpaHuyeHbl (Hanpumep, puck GUHAHCOBbLIX NoTepb KaneHTa,
CBA3QHHbIX C  YCTAHOB/NIEHWEM  OFPaHUYEHWA B  OTHOLIEHWUMU
OCYLLECTBNEHNA NpaB Aepkatens GpUHAHCOBbLIX MHCTPYMEHTOB). ITu
PWUCKM CBA3aHbl, B TOM 4YuUCNe C HecTabUIbHOCTbIO MOAUTUYHECKON W
3KOHOMMWYECKOM CUTYaUMW W HECOBEpPLIEHCTBOM 3aKOHOZaTeNnbHOoM
6asbl CTpaHbl, B/W3 KOTOPOM OCyLLEeCTBAAETCA WMHBECTMpOBaHWe. Ha
OCHOBaHWW BbILLEN3NOXKEHHOTO KAMEHT [O0/KEeH CamMOCTOATENbHO
OL,eHMBaTb BO3MOMHOCTb OCYLL,ECTB/IEHWUA CBOUX MHBECTULLUIA, NMPU STOM
KomnaHua 6yaetr npunaraTb MakCMMyM YCWAMIA C LEeblo NMOMOYb

KAMEHTY COKpPaTUTb BO3MOXHble PUCKM NPU  MHBECTUPOBAHUM
nocnefHUM cpeacTs B pamkax PernameHTa.
6.3 HuKe nNpPUBOJATCA KOHKpPETHble BUAbI PUCKOB, CMUCOK

KOTOPbIX HE ABIAETCA ncyepnbiBakowmm, HO NO3BOIAET KI'IVIeHTy NMEeTb
obuiee npeacraBneHne 06 OCHOBHbIX PUCKAX, C KOTOPbIMU OH MOXET
CTONIKHYTbCA  NPU  MHBECTUPOBaHMM CpeactB B MHCTPYMEHTbI
$MHaAHCOBOrO pbIHKa.

6.4 MOAUTUYECKMIA PUCK - PUCK GUMHAHCOBBLIX NOTEPb CO CTOPOHbI
KnveHta KomnaHuu, CBA3@HHbIA C  W3MEHeHWemM MOJUTUYECKOM
chTyaumMu B CTpaHe (M3MeHeHMe MONUTUYECKOW CUCTEMbI, CMeHa
OpraHoB BAACTU, M3MEHEHME MOJIUTUHECKOrO M/WUN 3KOHOMMYECKOTO
Kypca). Hanbonee paguKanbHble M3MEHEHUA MOTYT NPUBECTU K OTKasy
WAN OTCPOYKE WCMONHEHUA SMUTEHTaMKM CBOMX 0653aTenbcTB no
LUEeHHbIM 6ymaram, K OrpaHMyeHWo onpeaeneHHbIX (Hanpumep,
MHOCTPAHHbIX) MHBECTULMIA, @ BO3MOMHO M K KOHOUCKauun ambo
HaLMOHANM3aLMM UMYLLECTBA ONpPEeAENEHHbIX KaTeropuii UHBECTOPOB.

6.5 IKOHOMMUYECKMIA PUCK - PUCK GUHAHCOBBIX MOTEPb CO CTOPOHbI
KnveHta KomnaHuM, CBA3aHHbIA C M3MEHEHMEeM 3SKOHOMMWYECKOM
cuTyaumm B cTpaHe. J1lo6oi yyacTHMK npouecca WMHBECTMPOBAHMA

of Digital Assets acquired may decline dramatically. Investing in
Digital Assets may result in a total or partial loss of value of the
investment.

e Digital assets can be highly volatile. Digital assets are susceptible to
irrational (or rational) speculative bubbles or loss of confidence,
which can lead to dramatic changes in the supply and demand for,
and availability of, such Digital Assets for purchase or sale. The value
of Digital Assets may fall rapidly (including, in the case of Stablecoins,
if they lose their stabilization peg).

e The price of Digital Assets against fiat currencies is unstable and
unpredictable.

e Digital assets can be stolen as a result of cyber attacks.

5.6. The general risks associated with investing in the financial
market, as set out in Section 6 of this Risk Disclosure Statement, also
apply to transactions in Digital Assets.

6. Risk Disclosure Statement regarding the risks associated with
investing in the financial market

6.1. The purpose of this Statement is to provide information to the
Client about the risks associated with transactions in the financial
markets, and warn about possible losses when transacting in financial
markets.

6.2. The Client acknowledges that investing in financial market
Instruments involves certain risks for which the Company may not be
held liable, as they are beyond the reasonable control of the Parties and
their ability to foresee and prevent the consequences of such risks is
restricted (e.g., the risk of financial losses of the Client associated with
the establishment of restrictions on the exercise of the rights of the
holder of financial instruments). Such risks are associated, inter alia,
with the instability of the political and economic situation and the
imperfection of the legal framework of the country to/from which the
investment is made. On the basis of the above, the Client shall
independently assess the possibility of making his/her investments, and
the Company will make every effort to help the Client reduce the
possible risks when investing funds under the Regulations.

6.3. Below there are specific types of risks, the list of which is not
exhaustive, but allows the Client to have a general idea of the main risks
that he/she may face when investing in financial market Instruments.

6.4. Political risk - the risk of financial losses on the part of the
Client of the Company associated with changes in the political situation
in the country (change of political system, change of governing
authorities, change of political and/or economic course). The most
radical changes may lead to emitters refusing or delaying performance
of their obligations upon securities, to limitations of certain (e.g. foreign)
investments and possibly to seizure or nationalization of property of
certain categories of investors.

6.5. Economic risk - the risk of financial losses on the part of the
Company's Client associated with changes in the economic situation in
a country. Any participant in the process of investing funds by the Client
in financial market instruments may find himself in a situation where




FREEDOM
BROKER

Knnentom cpeacts B MHCTpymeHTbl QUHAHCOBOTO pPblHKA MOMXKET
OKasaTbCA B CUTyaluu, KOrga B CUY SKOHOMMUYECKUX MPUYMH OH He
CMOMEeT Hagierawum ob6pasom UCMONHWUTL CBOM 06A3aTenbCTBa,
CBfi3aHHble C obpalweHnem M obCNYKMBAHMEM BbINMYCKOB LEHHbIX
b6ymar, nam vHble 06A3aTeNbcTBa, KOTOPbIE MOTYT MOB/MATL HA MpaBa
KnnenTa.

6.6 PuUCKk peWcTBylOWero 3aKOHOAATeNbCTBA M 3aKOHOAATENbHbIX
uameHeHuin (MpaBoBOM PUCK) - PUCK MOTEPb OT B/IOKEHUN B
MHCTPYMeHTbl  GUHAHCOBOTO pPbIHKA, CBA3aHHbLIN C MNPUMEHEHUEM
NPYMEHUMOTO  3aKOHOAATENbCTBA, MOABAEHWEM  HOBbIX  W/Uan
M3MEHEHMEM CYLLECTBYHOLLUX 3aKOHOAATE/NBbHbIX U HOPMATUBHbIX aKTOB,
B TOM YuCNe B 06/1aCTU 3KOHOMMUYECKUX CaHKLMIA U CBA3AHHBIX C HUMMU
OrpaHWYeHMit M 3anpeToB (Hanpumep, "BTOPUYHbIE CaHKuuK") B
OTHOLIEHUN COBEpLUEHMA OnpefeneHHbIX onepauuii B paspese
onpeaeneHHbIX CybbeKkToB, TEPPUTOPUIA, TOBAPOB U YCAYr, KOTOpble
MOTYT 6bITb YCTaHOB/IEHbI OTAENbHBIMM FOCYAAPCTBAMM.

I'IpaBosoﬁ PUCK BKNKOYaEeT TaKXXe BO3MOXXHOCTb NOTepb OT OTCYTCTBUA
HOPMaTUBHO-MNPABOBbLIX aKTOB, pPeryanpywwmnx aOeATe/IbHOCTb Ha
d)VIHaHCOBbIX PbIHKaX nan s Kakom-nnbo CeKTope (bMHaHCOBOFO PbIHKa.

HeobxoaMMmo TaKxke yuuTbiBaTb, YTO KOoMnaHuA ABAAeTCA AoyepHen
KomnaHueir Freedom Holding Corp., nyb6anyHoOl KomnaHuw,
3apernctpuposaHHoi B CLLA, koTopas o6s3aHa nonHocTblo cobntoaaTb
3anpeTbl W CaHKLMM,  HA/NOMEHHble B  COOTBETCTBUM  C
3aKoHoaaTenbcTBoM CLUA 06 3KOHOMMUYECKMX CaHKLUAX («nepBUYHbIe
CaHKLMM»). B To ke Bpema KomnaHua He HaxoAwuTcA B HOPUCAUKLUM
CLUA v B 06LeM cnyyae He 06s3aHa cobnt04aTh «NEePBUYHbIE» CAHKLUK
/AN Kakne-n1Mbo WHble CaHKUWMM, 3anpeTbl W/UAW OrpaHuyeHus,
Ha/NloXEeHHble B COOTBETCTBMM C 3aKoHogaTenbctsom CLUA, OOH,
EBpONEcKoro co3a MAM MHbIX CTPaH M/uan obbeauHeHunit cTtpaH 06
SKOHOMMYECKMX CaHKUMAX. HecmoTpAa Ha 3TO B COOTBETCTBUM C
BHYTPEHHUMM nonuTMkamm Komnavum KomnaHua BO u3berkaHue
KBTOPWMYHBIX  CAHKUWMIA»  BO3OEPKMBAETCA  OT  OCYLLECTBAEHMSA
onpezeneHHbIX onepauuin u BUA0B AeATENbHOCTH, a TaKXKe NPUHUMaeT
Mepbl, Hanpas/iieHHble Ha obecneyeHne COOTBETCTBYIOLLMX KOMMAAeHC
npoueayp, B pe3y/ibTaTe Yero MoryT ObiTb OrpaHUYeHbl UK
3a6/710KMpPOBaHbI BCE UM YacCTb onepaunii Knnexta.

KaK 1 B OTHOLIEH UM MHbIX PUCKOB, YKa3aHHbIX B HACTOALLEM AOKYMEHTE,
KAMEHT NpusHaeT M NpUHMMAET NpeaynpesKaeHne O BblleyKa3aHHbIX
NPaBoOBbIX PUCKAX M MOHMMAET, 4YTO OH CaMOCTOATE/IbHO HeceT
OTBETCTBEHHOCTb 33 /II06ble MOHECEeHHble MM Y6bITKM, B TOM uucie
peanbHblil yuiepb M ynylleHHyI0 Bbiro4y, BO3HMKalOLWMe B CBA3N C
YKa3aHHbIMW MNPaBOBbIMM pPUCKAMM B XOA4E OCYLLECTBNEHMA UM
WHBECTMUMI B pamKax PernameHTa, HY Npu Kakux o6CToATeIbcTBax He
BO3/Maras  KaKoW-M6O  OTBETCTBEHHOCTM Ha  KomnaHuio, 3a
WCKNIOYEHMEM CAyYyaeB, NPAMO MpPeasycMOTPEHHbIX PernameHTom U
NMPUMEHUMbIM 3aKOHO,aTe/IbCTBOM.

6.7 KnneHnt HactoAawmm nopyvyaetr KomnaHum B caydvae
BO3HWKHOBEHMA PUCKA MOTEPU KAMEHTOM CBOMX aKTMBOB W/MAM MHbIX
HebnaronpmATHbIX Ans KaveHTa nocneacTBuiA MPUMEHEHMUA TPETbUMM
NIMLAMW  HOPMATUBHbLIX M UHbIX TpebOBaHW 3aKOHOAATEsIbHbIX W
HOPMATUBHbIX aKTOB, B TOM YMC/ie B 061aCTU IKOHOMMUYECKUX CaHKLMI 1
CBA3AHHbIX C HUMM OTPaHMYEHUI U 3aMPETOB, OCYLLECTBUTL /toOble He
3anpeleHHble NPUMEHUMbBIM 3aKOHOA4aTeNbCTBOM ,D,EVICTBVIFI,
Hanpas/ieHHble Ha COXpPaHeHMe COOTBETCTBYIOWMX aKTMBOB KaneHTa, B
TOM 4Yucne nNyTem W3MEHeHWA MecTa XpaHeHus PUHAHCOBBIX
MHCTpyMeHTOB. HacTosuwee nopydeHus KnueHTa ABAAeTCA NOCTOSAHHO
AencTayroLwmMm (MoXKeT 6bITb MHOTOKPATHO UCMOJIHEHO A0 NPeKpaLLeHus
NPaBOOTHOLLEHUI MexKay KnmeHTom n KomnaHuelt) 1 ycnoBHbIM (MOXKeT
6bITb MCNONHEHO KaXKAbli1 pa3 NPy BOSHUKHOBEHUWN YKA3aHHOTO PUCKA
notepu KAMeHToOM CBOMX aKTMBOB).

due to economic reasons he will not be able to properly fulfill his/her
obligations related to the circulation and servicing of securities issues,
or other obligations that may affect the rights of the Client.

6.6. Risk of current legislation and legislative changes (legal risk) -
the risk of losses from investments in financial market instruments
associated with the application of effective legislation, the emergence
of new and/or changes in existing laws and regulations, including in the
area of economic sanctions and related restrictions and prohibitions
(e.g., "secondary sanctions") with respect to certain transactions
involving certain entities, territories, goods and services that may be
imposed by individual states.

Legal risk also includes a possibility of losses due to absence of
regulatory legal acts governing the activities in financial markets or in
any sector thereof.

It should also be noted that the Company is a subsidiary of Freedom
Holding Corp., a public company incorporated in the United States,
which is obliged to fully comply with the prohibitions and sanctions
imposed under US economic sanctions laws ("primary sanctions"). At
the same time, the Company is not subject to U.S. jurisdiction and
generally is not required to comply with "primary" sanctions and/or any
other sanctions, prohibitions and/or restrictions imposed under U.S.,
the UN, European Union sanctions laws or sanctions laws of other
countries and/or country unions. Notwithstanding, in accordance with
the Company's internal policies, to avoid "secondary sanctions", the
Company refrains from certain transactions and activities and takes
measures aimed at ensuring appropriate compliance procedures, which
may result in limiting or blocking all or part of the Client's transactions.

As with the other risks mentioned herein, the Client acknowledges and
accepts the warning of the aforementioned legal risks and understands
that he/she is solely responsible for any losses incurred by him/her,
including actual damages and lost profits, arising in connection with the
said legal risks in the course of making investments under the
Regulations, without, under any circumstances, imposing any liability on
the Company, except as expressly provided for in the Regulations and
applicable law.

6.7. The Client hereby instructs the Company, in case there is a risk
of loss of the Client's assets and/or there are other potential adverse
consequences for the Client resulting from the application by third
parties of regulatory and other legal or normative requirements,
including in the area of economic sanctions and related restrictions and
prohibitions, to carry out any actions not prohibited by the applicable
legislation directed on safekeeping of corresponding assets of the Client,
including by changing the place of safekeeping of financial instruments.
This instruction of the Client is permanent (can be repeatedly executed
until the termination of legal relations between the Client and the
Company) and conditional (can be executed each time the specified risk
of loss of the Client's assets arises).

6.8. Tax law risk - the risk of financial losses on the part of the
Company's Client, associated with the application of the effective tax
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6.8 Puck HanoroBoro 3akoHogaTenbCcTBa - PUCK (UHAHCOBbIX
noTepb co cTOpoHbl KnneHta KomnaHuu, cBA3aHHbIN C NPUMEHEHMEM
OENCTBYIOWEro  HaNOroBOFO  3aKOHOAATENbCTBA,  M3MEHEeHUeM
CyWecTBylOWEro  MopAfAKa  HanoroobnoxeHwus  onepauuin  Ha
($UHAHCOBBIX PbIHKAX.

6.9 KnveHT  [O/MKeH  yuuTbiBaTb  PUCK,  CBA3AHHbBIK €
pacTopXXeHUEeM WAU WU3MEHEHMEM COOTBETCTBYHOLLMX NOLNMCAHHbIX
MeXAYyHapOoaHbIX cornaweHumn 06 nsbexaHum OBOMHOrO
HaNoroobNOXKeHUA, YTO MOXKeT HebnaronpuaTHO MNOBAWATL HA
nonoxkeHne  KnueHTa, UbA  AeATeNbHOCTb  nognagana  nog
peryivpoBaHWe TaKOro COrMalleHUs, U KOTOPbIA UMeN Ha OCHOBaHWUU
YKa3aHHOro  corfaleHuss  Kakue-nmbo  Hanorosble  NbrOTbl U
npenmyuecTsa.

6.10 Y KnuneHTa, B cnyyae NpoBeAEHMSA TOProBbIX OMNepauuin c
$GUHAHCOBBIMM  aKTMBaMKM, MOMET BO3HWKHYTb HeobxoAMMOCTb
OCYLLEeCTBAATb NPAMble U 06paTHble KOHBEPTaLLMK BaatoT. MHBeCTUL MY,
ocyliecTeasemble 1/WUan oLeHMBaeMble B MHOCTPAHHOM BasloTe, PaBHO
KaK W BaNlOTHO-OBMeHHble (KOHBEPCUMOHHbIE) onepaumu, MoryT 6biTb
NOABEPXKEHbl PUCKY 3HAUMTE/IbHbIX MNEPEOLEHOK U  U3MEHEHUM,
CBA3AHHbIX C BbICOKMM YPOBHEM UHOAALMMN B TOM UAWM UHOK BantoTe U
BO3MOHbIMU HeBNATONPUATHBIMU U3MEHEHUAMM BANOTHO-0OMEHHbIX
KypcoB. [lpu nposefeHWM TOProsbix onepauuii ¢ GUHAHCOBbIMMU
akTMBamu y K/AMeHTa MOXKeT BO3HWKHYTb HeobxogumocTb B
OCYLLLECTBNIEHUW NPAMbIX U 0BPaTHBIX KOHBEPCUIA BANIOT.

6.11 B cBA3M C BblweyKasaHHbIM, ¥ KaneHTa moryT BO3HUKHYTL
ybbITKM, pasmep KOTOPbIX HE OrpaHUYEH U He MOXKET ObiTb 40 KOHUA
OUEHeH Ha MOMEHT 3aKNYeHWUA cooTBeTCTBylolWen Caenku BeBuAay
OTCYTCTBUA CBEAEHWUI O ABUXKEHUM BaNOTOOOMEHHbIX KYpCOB.

6.12 Puck  uHdpacTpyKTypbl GUHAHCOBBLIX PbIHKOB -  PUCK
bUHaHCOBbIX NOTEPb CO CTOPOHbI KAMEHTa, CBA3AHHBIN € HEAO0CTAaTOYHO
BbICOKUM YPOBHEM pPa3BUTUA MHHPACTPYKTYPbl GMHAHCOBBIX PbIHKOB.

6.13 PuUCK 6aHKOBCKOW CUCTEMbl - PUCK GMHAHCOBLIX MOTEPb CO
CTOPOHbI K/AMEHTa, CBA3AHHbLIA C HECBOEBPEMEHHBIM MWCMNOHEHWEM
n/MAn HemcnosHeHMeM naatexen no onepaumam KnneHta KomnaHuu.

6.14 Puck ncnonbsoBaHna MHPOPMaLUKN Ha GMHAHCOBBIX PbIHKAX -
pUCK GUHAHCOBbLIX NOTEPb CO CTOPOHbI KAMeHTa, CBA3aHHbLIN C
MCNoNb30BaHMEM KOPMOpaTMBHOM WHbOPMALMKM Ha PUHAHCOBLIX
PbIHKaX.

6.15 MHbopmauma, ucnonblyemas KomnaHuel npu OKasaHuu
ycnyr KnneHtam, noctynaeT us 3ac/yXXnBatoLLmxX 40Bepna UCTOYHUKOB,
ofHako KomnaHuA He MOXeT HecTU OTBETCTBEHHOCTb 3a TOYHOCTb U
[0CTOBEPHOCTb nonyyaemon nHbopmauum. CneposatenbHo,
CYLLEeCTBYeT PUCK  MONYYEHUAs  HeJoCTOBepHoM  mHopmaumm,
MCNo/b30BaHME KOTOPON MOXKET NPUBECTU K HapYLUEHWUIO MHTEepPecoB
Cropo-H.

6.16 KnneHTy HeobxogMmo y4uTbiBaTb pas/ivyMe CTaHOapToB U
noaxo4oB B MOAFOTOBKE W NpefocTaBfeHMUM  UHOopMauuu,
ucrnonb3yembix B topucankumm KomnaHwm, topucaukumm KnvenTa, a
TaKXe WHbIX OPUCAMKLMAX 334eMCTBOBAHHbIX MPU  COBEPLUEHUU
onepaumi ¢ GUHAHCOBLIMU UHCTPYMEHTAMMU.

6.17 CTOpOHbI  AO/IKHbI OCO3HaBaTb, YTO HeobxoAMMas UM
MHGOPMALLMA MOKET NOCTYyNaTb C onpeAeneHHbIMU 3afepKKaMu, 4To
MOET MnpuBecTM K Oasupyloweinca Ha Takoh WHPopmauum
HenpasuibHOW oOLeHKe 06cToATeNbCcTB MO0 K HEBO3MOMKHOCTU UX
OLLEHKM  BBMAY TaKOW  33a4ep’KKW.  BO3MOMHbl  M3MeHeHusA
npefocTaBNeHHOW paHee MHPOPMaLUK, ee NEPECMOTP U YTOYHEHMe,
YTO MOXET NpPUBECTM K BbIHYXAEHHOM nepeoueHKke CTOpOHamM
06CTOATENBCTB, OLEHKA KOTOPbIX 6a3npoBanach Ha Takon MHGOPMALLUM.

legislation, changes in the existing order of taxation of transactions in
the financial markets.

6.9. The Client shall take into account the risk associated with the
termination or alteration of the relevant international double taxation
agreements, which may adversely affect the position of the Client,
whose activities were subject to the regulation of such agreement, and
who had on the basis of this agreement any tax benefits and advantages.

6.10. Investments made and/or valued in foreign currencies, as well
as currency exchange (conversion) transactions, may be exposed to the
risk of significant revaluations and changes associated with high inflation
in a particular currency and possible adverse changes in exchange rates.
In the case of trading operations with financial assets, the Client may
have a need to carry out direct and reverse currency conversions.

6.11. Considering the above-mentioned, the Client may incur losses,
the amount of which is not limited and may not be fully estimated at the
time of the conclusion of the relevant transaction due to the lack of
information regarding the movement of exchange rates.

6.12. Financial market infrastructure risk - the risk of financial losses
on the part of the Client associated with an insufficiently high level of
development of the financial market infrastructure.

6.13. Banking system risk - the risk of financial losses incurred by the
Client associated with untimely execution and/or non-execution of
payments on the transactions of the Company's Client.

6.14. Risk of using information in financial markets - the risk of
financial losses incurred by the Client associated with the use of
corporate information in financial markets.

6.15. Information used by the Company when rendering services to
the Clients comes from trustworthy sources but the Company may not
be liable for accuracy and reliability of received information.
Accordingly, there is a risk of receiving unreliable information, use of
which may violate interests of the Parties.

6.16. The Client should take into account the difference in standards
and approaches to the preparation and provision of information used in
the jurisdiction of the Company, the jurisdiction of the Client, as well as
other jurisdictions involved in transactions with financial instruments.

6.17. The Parties must realize that the information they require may
be received with certain delays which may render assessment of
circumstances based upon such information incorrect or make it
impossible due to such delay. Changes, revision and elaboration of
previously provided information are possible which may force the
Parties to reassess circumstances, assessed on the basis of such
information.
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6.18 PUCK MHBECTULMOHHBIX OrPaHUYEHUA - PUCK (GUMHAHCOBBIX
notepb €O CTOPOHbl KnueHTa, CBA3AHHbLIN C OrPaHUYEHUAMM B
obpaleHnn LeHHbIX bymar.

6.19 KnneHty HeobxoaMmo B CBOMX [AENCTBUAX Y4MTbIBATb
BO3MOHOCTb CYLLECTBOBAHWA COOTBETCTBYIOLIMX OrpaHUYeHuin B
NPMMEHUMOM 3aKoHoAaTeNbCTBe, @ KomnaHua Bnpase, HO He 0bA3yeTcA
nHdopmmpoBaTb KnnveHTa 060 BCEX M3BECTHbIX €My OrpaHWYeHUsXx,
KOTOpble MOTryT MPUBECTU K HEeHAAronpuATHbIM NOCNEACTBUAM ANA
CtopoH. K TakMm nocneacTBMAM MOXKHO OTHECTU OTKa3 B NPU3HaHWU 3a
npuobpeTatenem UeHHbIX Bymar, HapywuBLWIMM TaKMe OrpaHuYeHwus,
cTaTyca Blafenbla LeHHbIX Bymar co BceMu NpUCyLLMMK 3STOMY CTaTycy
NONHOMOYMAMM, @ TaKKe MNpPU3HaAHWE  3aK/IOYEHHbIX  CAEeNOoK
HeLencTBUTENbHBIMU U NPUMEHEHME MOCNEACTBUIA TaKOro MPU3HaAHUA
(Kak npaBWnO, ABYCTOPOHHWUI BO3BPAT BCErO NOYYEHHOTO MO CAENKe).

6.20 Puck mmHopuTapHoro KnneHTa - puck GMHAHCOBbIX NOTEPb CO
CTOPOHbI KnneHTa, CBA3aHHbIN C AOCTaTOYHO €N1aboi 3aLMLWEHHOCTbIO
KnneHTa, MetoLwero HesHaunTeNbHbIA NaKeT LEeHHbIX Bymar amuteHTa.

6.21 JINKBMAHOCTb  pbIHKA LEHHbIX 6ymar orpaHuyeHa, W,
CNef0BaTe/IbHO, MOXKET CO3AaTbCA CUTYaLMA, KOrAa HEBO3MOXKHO byaeT
MCNONHUTL cooTBeTcTBYlOWee lMopyyeHne KnneHta B nonHom obbeme
WAW  Ja)Ke 4YacTMyHO. Takum 06pa3om, He BCE OCYLLECTBAEHHblE
KNMEHTOM MHBECTULUM MOTYT BbITb NETKO IMKBUAMPOBaAHbI (NPoJAaHbl B
HeobxoaMMoM obbeme M B pasyMHO Heobxoammble CpoKM 6e3 notepb B
LeHe) M KX oueHKa MoXKeT bbiTb 3aTpyaHeHa. Kpome Toro, Bbi6op
KnneHTOM TOro unv nHoro tmna MopyveHus u/vunuv apyrux eé anemeHToB
YBE/IMUMBAET OAHU PUCKWM U YMEHbLIAET Apyrue (Hanpumep, BbibOp
NIMMUTUPOBAHHOTO MopyyeHUs YBENUUMBAET PUCK €0 HEMCNONHEHNUA B
CBA3M C  BO3MONHbIMW  HEBNAronpuATHBIMM  U3MEHEHUAMMU
KOHBIOHKTYPbI PbIHKA, HO MPW 3TOM OrPaHUYMBAET LLEHOBOM PUCK).

6.22 OnepaLyoHHbIA PUCK - PUCK MPAMBIX UKW KOCBEHHbIX NOTEPb
Mo MNPUYMHE HEUCNPaBHOCTEW WMHPOPMALMOHHBIX, INEKTPUYECKUX U
MHBIX CUCTEM, WM U3-3a OLWMOOK, CBA3AHHbLIX C HECOBEPLUEHCTBOM
MHOPACTPYKTYpPbl pPbiHKA, B TOM 4WUC/Ie, TEXHONOTWI MpoBeAEeHMS
onepaumii, npoueayp YnpasneHWs, yd4eTa WM KOHTPOAsA, WM u3-3a
nenicteuii (besgeiicteuma) nepcoHana. B ocobyto rpynny onepauMoHHbIX
PUCKOB MOXHO BblAeNUTb WHOOPMALMOHHbIE PUCKKM, KOTOpble B
nocneaHee Bpema npuobpeTtatoT ocobyio OCTPOTY U BKIOYAIOT B cebn
COCTaBNAOLLME TEXHUYECKOTO, TEXHOIOTMYECKOTO U KaApOBOro PUCKOB.

6.23 PaboTta 60/1bLUIMHCTBA TPAAUUMOHHDBIX (C HENOCPEACTBEHHbIM
KOHTaKTOM MeX Ay NPoAaBL,OM M MOKynaTesieM) U 3/1IEKTPOHHbIX CPeacTB
OCyLLLEeCTBNEHUA 6upxeBon Toproenu noaaepxueaerca
BbIUMCAUTENIbHLIMU ~ (KOMMbIOTEPHBLIMKM) ~ CUCTEMAMM  PACCbIIKK
NPUKaA30B, WX WCMNONHEHWUs, CBEPKM, PerncTpauum M pacyetos no
onepaumam. Kak U BCe TeXHUYECKMEe CPeacTBa M CUCTEMbI, OHMU
noABepKeHbl BpeMeHHbIM c60fM U olwmMbKam B paboTe. BO3MOXKHOCTU
KnneHTa B niaHe BO3MELLEHUA HEKOTOPbIX YObITKOB MOryT monagaTb
noA, orpaHMYeHMs OTBETCTBEHHOCTW, Ha/faraemble MPOAABLAMM TaKMUX
cuctem, 6GUpXKamMKM, MHOTOCTOPOHHUMM TOPrOBbIMW  MJIOLWAAKAMM,
pacyeTHbLIMM NanatamuM  W/UAM  KOMNAHWAMM, ABAAIOWMMUCA  UX
6poKkepamu. Takue OrpaHUYEHUS MOTYT PasHUTLCA, MO3TOMY 3a BceW
nogpobHon uHbopmaumelrr B agaHHoOM cea3uM  KauveHTty cnepyet
06pallaTbhCs B Te KOHKPETHbIE KOMMaHMK, Yepes KoTopble oH paboTaer.

6.24 KpeauTHbI pUCK — PUCK BO3HWKHOBEHUA Y KnneHTa ybbiTKOB
BCNEACTBME HEUCNOHEHUA, HecBOeBPeMEeHHOro /nMbo HemnosHOTo
UCMONHeHWsA (BKOYan HENNATEXECNOCOHBHOCTb UK HECOCTOATEIbLHOCTb
KOHTpareHTa/amuTeHTa/MHOE) ApPYroi CTOPOHOM CBOMX 06A3aTensCTs B
COOTBETCTBUM C YCNOBUAMMU CAENKU. B yKasaHHOW cuTyauumn Knuewt
CMOMKET NPUHYANUTENbHO UCTpeboBaTb UcnonHeHWe no Caesike, 04HAKO,
370 noTpebyeT [ONO/HUTENbHBIX BPEMEHHbIX M GUHAHCOBbIX 3aTpaT.

6.18. Risk of investment restrictions - the risk of financial losses
incurred by the Client associated with restrictions in the circulation of
securities.

6.19. The Client shall take into account the possibility of the
existence of relevant restrictions in the applicable legislation, and the
Company shall have the right, but is not obliged to inform the Client of
all known restrictions that may lead to adverse consequences for the
Parties. Such consequences may include refusal to recognize the
acquirer of securities, in breach of such limitations, as the owner of such
securities with all powers inherent in such status, as well as
acknowledgment of concluded transactions as invalid and application of
consequences of such invalidity (in general, mutual return of everything
received under a deal).

6.20. Minority Client risk - the risk of financial losses incurred by the
Client associated with a rather weak degree of protection of the Client
having a minor package of securities of the emitter.

6.21. The liquidity of the securities market is limited, and, therefore,
a situation may arise when it will be impossible to execute the relevant
Order of the Client in full or even partially. Thus, not all investments
made by the Client can be easily liquidated (sold in the required amount
and within a reasonable time without loss in price) and their evaluation
may be difficult. In addition, the Client's choice of a particular type of
the Order and/or its other elements increases some risks and reduces
others (for example, the choice of a limit Order increases the risk of its
nonexecution due to possible adverse changes in market conditions, but
at the same time limits the price risk).

6.22. Operational risk - the risk of direct or indirect losses due to the
deficiency of information, electrical and other systems, or due to errors
related to the imperfection of the market infrastructure, including
technologies of operations, management procedures, accounting and
control, or due to actions (inaction) of the personnel. Information risks,
which have recently become particularly acute and include components
of technical, technological and personnel risks, may be included in a
special group of operational risks.

6.23. The work of most traditional (with direct contact between the
seller and the buyer) and electronic means of exchange trading is
supported by computation (computer) systems for sending orders, their
execution, verification, registration and settlement of transactions. Like
all technical facilities and systems, they are prone to temporary failures
and operation errors. The Client's ability to recover certain damages may
be subject to limitations of liability imposed by the sellers of such
systems, stock exchanges, multilateral trading facilities, clearing houses
and/or companies, which are their brokers. Such restrictions may vary,
therefore, to obtain all detailed information in this regard, the Client
should contact those companies through which he/she conducts the
activities.

6.24. Credit risk — the risk of losses incurred by the Client as a result
of non-performance, untimely or incomplete performance (including
bankruptcy or insolvency of the counterparty/emitter/other) by the
other party of its obligations under the terms of the transaction. In this
situation, the Client will be able to force the execution of the
Transaction, however, it will require additional time and financial costs.
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6.25 MPOWEHTHBIA PUCK WUAW PUCK MPOLLEHTHOW CTaBKU — PUCK
(BO3MOYKHOCTb) BO3HMKHOBEHMA GUHAHCOBbLIX NoTepb (yObITKOB) M3-3a
Heb1aronPMATHLIX U3MEHEHMWIM NPOLLEHTHbIX CTaBOK. MPOLLEHTHbIN PUCK
MOXKeT 6blTb 00ycnoBneH HecoBMafeHWEM CPOKOB BocTpeboBaHUsA
(noraweHus) TpeboBaHWI M 06s3aTeNbCTB, a TaKKe HeoAMHAKOBOW
CTEMNEHbID M3MEHEHUA TNPOLEHTHbIX CTaBOK No TpeboBaHusM U
obs3aTenbCcTBaM.

6.26 Puck ynyuieHHoi ¢$bMHAHCOBOM BbIroA4bl — PUCK HaCTynaeHuA
KocBeHHoro (moboyHoro) ¢uHaHcoBoro yuwepba (HenonyyeHHas
Npubbinb) B pesynbTaTe HEOCYLLEeCTBAEHUA CAENKM WAM OCTaHOBKM
XO3AWCTBEHHOM [OEATENbHOCTU (KOHTpareHTa Mo CAENKE, IMUTEHT],
WHOE).

6.27 PuUcK npoBeaeHUs 3M1EeKTPOHHbIX Onepauuin - pPUCK MNoTepsb,
BO3HMKAIOLWMX B CBA3M C UCMNO/b30BAaHUEM KOHKPETHOM 3/71eKTPOHHOM
TOProBoOi CUCTEMBI.

6.28 Onepauun (caenku), NpousBoAMMblE 4Yepe3 Ty WU UHYI0
S/IEKTPOHHYIO TOProBYKO CUCTEMY, MOTYT OTAMYATbCA He TONbKO OT
onepauuii, ocylecTBAseMblX TPagULMOHHBIMM MeTogamu (T.e. mpu
HaNAMYMKM  HEMOCPEACTBEHHOTO KOHTaKTa MexXay MnpoAaBLom U
nokynatenem, KaveHTom U1 KomnaHusa), HO W OT onepauui,
NPOU3BOAMMbBIX Yepe3 Apyrue 3/eKTPOHHble TOprosble cucTembl. B
C/ly4yae ocywecTBieHna KAMeHTOM Tex UK MHbIX CAEN0K Yepes KaKylo-
nMBO 3NEKTPOHHYIO Toprosyto cuctemy KaveHT 6yaeT noasepraTbes
puUCKam, CcBA3aHHbIM C pPaboToi TaKoW cUCTEMbl, BKAOYaAa ee
nporpaMmMHble M annapaTHble cpeacTea. PesynbTatom ntoboro cbosa B
paboTe 3/M1EKTPOHHOM CWUCTEMbI, MOMKET CTaTb HEKOppeKTHoe
BbINONHEHME KaKMX-1Mb0o MopydyeHuit KaneHTa nam ux HeBbINONHEHWE
Boobule.

6.29 PUCK oOCywecTBNeHMA 3/1eKTPOHHOTO [O0KymMeHToobopoTa -
PUCK, CBA3AHHbIN C BOSMOXHOCTbIO NOTEPb NpK 06MeHe coobLueHnaMU
mexay KomnaHuelt n KnneHTom nocpeacTBOM 3/1€KTPOHHBIX $aiinos ¢
MCNONb30BaHNEM CUCTEM INIEKTPOHHOM MOYTbI.

6.30 Mcnonb3oBaHMe HE3aWMLLEHHbIX KaHAN0B CBA3M TaKMUX Kak
S/IEKTPOHHAA MOYTa MOXET MPMBECTM K HeCaHKLMOHMPOBaHHOMY
LOCTYyNy TPeTbUX /UL, K mosydyaemoii/nepesasaemon MHpopmauum, B
cBA3un c uem, peXmMm KOHOMAEHUMANBHOCTH
nepeaasaemoi/nony4aemon MHPoOPMaLUM MOXKET ObiTb HapyLleH.
[aHHble 06CTOATENbCTBA MOTYT NPUBECTU K BOSHUKHOBEHUIO Y KnneHTa
KomnaHun ybbITKOB, CBA3aHHbIX C HEMPaBOMEPHbIM WUCMONb30BaHNEM
TPETBUMM ANLAMM NONYHEHHOM MHPOPMALMKN O CAe/Kax, MPOBOAUMBbIX
KnnmeHTom onepaumsx 1 ceeaeHuit o KnneHrte/ero aktvsax.

6.31 PUCK B3MMaHMA KOMWMCCUMOHHbLIX U Apyrnx cbopoB - pUCK
dUHAHCOBbIX NOTepb €O CTOpPOHbl KaveHTa KomnaHuuu, cBA3aHHbLIN C
NOIHOW MW YaCTUYHON HeOCBEeAOMNEHHOCTbIO KnneHTa 06 nsgepikax,
CBA3AHHbIX C  OCYLIeCTB/EHWMEM OMepauuini  C  MHCTPYMEHTaMu
$MHAHCOBOTO pbIHKa.

6.32 Mepepn HayaoM NPoOBeAEHUA TEX AN UHBIX onepauuii KnneHt
OO/IKEH MPUHATL BCe Heobxogumble Mepbl ANA MOJYYEHUA YETKOro
npeacraBneHna obo BCEX KOMMUCCUMOHHBIX M MHbIX cbopax, KoTopble
6yayT B3umatbea ¢ KaneHTta. Paamepbl Takux c60poB MOryT BblUMTaTbCA
M3 YncTOM NpPUBbLIAKN KNneHTa (Npu HaaMunmM TaKoBOM) AU YBEANUMBATL
pacxogbl KnueHra.

6.33 PUCK HeAOCTUXEHNA UHBECTULMOHHbIX LLeNeN - PUCK NOTepb,
BO3HMKAKOWMX B CBA3M C HeaocTUKeHuem KnameHTom  cBOMX
WHBECTULMOHHbIX Lenew.

6.34 HeT HMKaKoW rapaHTUK B TOM, YTO COXPAHEHUE U YBEIUYEHUE
KanwuTana, Kotoporo KameHT xoueT Aobutbea, byaet A4ocTurHyTo. Knment
MOKET NOTePATb YaCTb AW BECb KanuUTan, BNOXKEHHbIN B onpefeneHHble

6.25. Interest risk or interest rate risk — the risk (possibility) of
financial losses arising from adverse changes in interest rates. Interest
risk may be attributed to inconsistency of due (settlement) dates of
claims and liabilities, and non-uniform degree of claims and liabilities
interest rates changes.

6.26. Profit risk — the risk of indirect (incidental) financial damage
(loss of profit) as a result of non-implementation of the transaction or
business interruption (of counterparty to the transaction, emitter, or
other).

6.27. Risk of electronic transactions - the risk of losses arising from
the use of a particular electronic trading system.

6.28. Operations (transactions) carried out through a particular
electronic trading system may differ not only from operations carried
out by traditional methods (i.e., in the presence of direct contact
between the seller and the buyer, the Client and the Company), but also
from operations carried out through other electronic trading systems. In
the event that the Client carries out certain transactions through any
electronic trading system, the Client will be exposed to the risks
associated with the operation of such system, including its software and
hardware. The result of any failure in the electronic system may be
incorrect execution of any Orders of the Client or non-execution thereof.

6.29. Risk of electronic document flow - the risk associated with the
possibility of losses in the exchange of messages between the Company
and the Client through electronic files using e-mail systems.

6.30. The use of insecure communication channels such as e-mail
may lead to unauthorized access of third parties to the
received/transmitted information, and therefore, the confidentiality of
the transmitted/received information may be violated. Such
circumstances may lead to losses for the Company's Client, related to
the misuse by third parties of the information received about the
transactions, operations conducted by the Client, and information about
the Client or his/her assets.

6.31. Risk of fees and other charges - the risk of financial losses for
the Company's Client associated with full or partial ignorance of the
Client about the costs associated with the implementation of operations
with financial market instruments.

6.32. Before starting any operations, the Client shall take all
necessary measures to obtain a clear vision of all fees and other charges
that will be charged to the Client. Such fees may be deducted from the
Client's net profit (if any) or may increase the Client's expenses.

6.33. Risk of failure to achieve investment goals - the risk of losses
arising from the failure of the Client to achieve its investment goals.

6.34. There is no guarantee that the preservation and increase of
capital desired by the Client will be achieved. The Client may lose some
or all of the capital invested in certain financial assets. The Client is fully
aware of the risks within the meaning of this clause, independently
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buHaHCOBble aKTUBbI. KAMEHT NONHOCTbIO OTAaeT cebe OTYET O pucKax
MO CMbIC/Y HACTOALLEro MyHKTA, CAMOCTOATE/IbHO OCYLLECTBASET BbI6GOP
TNa NopyYyeHuUii Ha coBepLUeHUe CAeNOK C GUHAHCOBLIMM aKTUBAMM U
UX MapameTpoB, HawWnyylMm o6BpPa3oM OTBEYAIOLLMX €ero Lenam u
3a/la4aM MHBECTUPOBAHWA, U CAMOCTOATE/IBHO HECET OTBETCTBEHHOCTb
3a cBOW BbI6OP.

6.35 PUCKu, cBA3aHHbIe ¢ gercTeuAmmM/6esnencTemem TpeTbmx uL,
- OYyHKUMOHMpOBaHME  WMHAHCOBbIX  PbIHKOB  MpeanonaraeT
OEeATeNbHOCTb pAfa NPodeccMoHaNbHbIX YYaCTHUKOB PbIHKA LeHHbIX
B6yMar U UHbIX PUANYECKUX NULL, ABNAIOWMXCA TPETbUMWU NULAMKU MO
OTHOWeEHMIO K KomnaHuu, opHako, ucCnonHeHue o6A3aTenbcts no
cAenkam B HEKOTOpbIX C/lyd4aax MoxeT ObiTb HeBO3MOXHO 6e3
OCYLLECTB/IEHUA  TaKMMKU  TPeTbMMU  iMLaMKU  ONpefesieHHbIX
HOPUANYECKUX " daKTUYECKMX nencTami (Hanpumep,
Aenctemn/6e3nencTBua perynaTopos, PermcTpaTopos, Leno3uTapues,
MHbIX ML), B YKa3aHHbIX CAy4asx CyLLecTBYeT PUCK HEBO3MOMKHOCTM
CBOEBPEMEHHOT0 UCMOJIHEHUA 06A3aTeNbCTB MO CAe/KaM.

6.36 Puck coBeplieHna caenoKk, NpuUBOAALLMX K HEMOKPbLITOM
nosnMuum - B pe3y/abTaTe COBEPLUEHUA CAENOK, MPUBOAALLNX K
HEeMOKPbLITOM  MNO3MUUM  MPOUCXOAWUT  YBENMYEHWEe  pasmepoB
BbILUENEePeYNCNEeHHbIX PUCKOB 3@ CYeT TOro, YTO BeJWYUHa
NPUBAEYEHHbIX CPEACTB (AEHEXKHbIX CPeacTB M/WUAU LeHHbIX Bymar),
npesblwaeT cobcTBeHHble cpeacTBa KaveHTta u npu HebnaronpmuaTHOM
ana KnavMeHTa UM3MEHEeHWU PbIHOYHBIX LeH 06bemM NOoTepb MOXKET
CPaBHATLCA UM Aaxe NPeBbICUTb Ppa3mep CPeaCTB, MPUHUMAEMbIX 411
pacyeTa YpOBHA Mapu, 4TO MPMBOAMT K NOTEpe YacTU UM BCeX CPeACTB
(aktBoB) KnuneHta. Takke npu coseplieHnM KnaneHTOm caenok,
NPMBOAALMX K HEMOKpbITOM no3uuuu, y KnaneHTa BO3HMKalOT
cneayoume AoN0IHUTENIbHbIE BUAbI PUCKOB.

6.37 PUcK HemcnonHeHMA nan YacTMYHOro ncnoaHeHus MopyyeHua
Ha coBeplUeHWe CAe/oK, MPUBOAALLMX K HEMOKPbITOM Mno3uuuu Mo
ycmoTpeHutio  KomnaHuu. Cosepliaa cAenky, nNpuvBOAALLYIO K
HeMoKpPbITON NO3NLMK, KANEHT HeceT PUCK YBEIUYEHUA LieH HA LeHHble
6ymaru, nepepaHHble KnmeHTty. KnmeHT 06a3aH BepHyTb LieHHble bymaru
HEe3aBMCUMO OT U3SMEHEHMA UX CTOMMOCTU. [1pM 3TOM TeKyLLaa pbIHOYHanA
CTOMMOCTb LLeHHbIX Bymar MOXeT 3Ha4YUTENbHO NPEBbICUTb UX CTOMMOCTb
npu NepBoHa4YanbHoOM Npoaaxke.

6.38 CoBepluaa CcAenKy, NPMBOAALLYIO K HEMOKPbITOW Mo3nuuu,
KAWeHT HeceT LLEHOBOW PWUCK KaK MO aKTMBam, NMpuUOBpPeTeHHbIM Ha
cobCcTBEHHblE  CpeacTBa, TakK WM NO  aKTMBaMm, ABAAIOWMMCA
obecneyeHnem obnaszatenbct8 KnaveHta nepes Komnawuei. Takum
ob6pasom, Be/InYMHa aKTUBOB, noAseprarowmxcs pUCKY
Heb61aronpPMATHOrO U3MEHEHUA LieHbl, bonblue, Hexenn npu obblyHOM
Toprosne. COOTBETCTBEHHO W YBbLITKM MOTMYT HacTynuTb B 60/bLINX
pasmepax MO CPaBHEHMIO C TOPros/ieit TONbKO C MCMNO/b30BaHUEM
COB6CTBEHHbIX CPeAcTB KaneHTa.

6.39 KnneHT o0b6s3yeTca noafdeprkuBaTb [AOCTATOYHbIN YPOBEHb
obecrneyeHna cBOoUX o0bA3aTenbctB nepes Komnawuel, 4to B
onpeaesieHHbIX YCNOBUAX MOXKET NoBAeYb HEO6XOAMMOCTb 3aKN0HEHUA
CAENOK MOKYNKU/NPoAaKu BHe 3aBUCMMOCTM OT TEKYLLEro COCTOSHUA
PbIHOYHBIX LleH M TemM CambiM peasn3aLuio PUCKOB NOTEpU A0X0Aa,
puUcKa NOTepu  WHBECTUPYEMbIX CPeAaCTB  WAM  PUCK  MoTepb,
NPEBbILAOLLMX MHBECTUPYEMYIO CYMMY.

6.40 Mpu HebnaronpuaTHOom ans KnveHTa ABMNKEHWW uUeH Ansa
nogAep:KaHUA ypoBHA MapXu B  CAy4YadAx, nNpenycMOTPEeHHbIX
BHYTPEHHUMM AOKYMeHTamn KomnaHuu, nosuuma KnveHTta moxeT 6biTb
NPUHYAUTENBHO 3aKPbITa, YTO MOXKET MPUBECTU K peasiM3aumu pucka
notepu A0X04a, PUCKa NOTEPU WHBECTUPYEMbIX CPeACTB MAU PUCKA
noTepb, NPEBbIALLNX UHBECTUPYEMYHO CYMMY.

selects the type of orders for transactions with financial assets and their
parameters that best meet his/her goals and investment objectives, and
is solely responsible for the choice made.

6.35. Risks associated with the actions/inaction of third parties - the
functioning of financial markets involves the activities of a number of
professional participants in the securities market and other legal entities
that are third parties to the Company, however, the fulfillment of
obligations under transactions in some cases may be impossible without
the implementation of certain legal and actual actions by such third
parties (for example, the actions/inaction of regulators, registrars,
depositories, other persons). In these cases, there is a risk of
impossibility of timely execution of obligations under transactions.

6.36. Risk of transactions leading to an unsecured position - as a
result of transactions leading to an unsecured position, there is an
increase in the size of the above risks due to the fact that the amount of
funds raised (monetary funds and/or securities) exceeds the Client's
own funds and in case of unfavorable changes in market prices for the
Client, the volume of losses may equal or even exceed the amount of
funds taken to calculate the margin level, which leads to full or partial
loss of the Client's funds (assets). Moreover, when the Client makes
transactions that lead to an unsecured position, the Client shall have the
following additional types of risks.

6.37. Risk of non-execution or partial execution of an Order for
transactions leading to an uncovered position at the Company's
discretion. By making a transaction resulting in an unsecured position,
the Client bears the risk of an increase in the prices of the securities
transferred to the Client. The Client is obliged to return the securities
regardless of changes in their price. At the same time, the current
market value of the securities may significantly exceed their value at the
initial sale.

6.38. When making a transaction that leads to an unsecured
position, the Client bears price risk both on assets acquired through
his/her equity funds and on assets that are collateral for the Client's
obligations towards the Company. Thus, the price of assets exposed to
the risk of adverse price changes is greater than in normal trading.
Accordingly, losses can occur in large amounts compared to trading only
with the use of the Client's equity funds.

6.39. The Client undertakes to maintain a sufficient level of security
of its obligations towards the Company, which in certain circumstances
may lead to the need to enter into purchase/sale transactions,
regardless of the current state of market prices and thus the
implementation of the risks of loss of income, the risk of loss of invested
funds or the risk of losses in excess of the invested amount.

6.40. In case of prices dynamics unfavourable for the Client in order
to maintain the margin level stipulated by internal documents of the
Company, the Client's position can be forcibly closed, which may lead to
the risk of income loss, risk of loss of invested funds, or the risk of losses
exceeding the invested amount.
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6.41 Puck cosepleHua onepauuii Ha CPOYHOM PbIHKE - PUCK,
CBA3QHHbLIA C BO3MOMHOCTbIO NOTEPb MPU COBEPLUEHUU CAENOK C
MHCTPYMEHTaMM CPOYHOIO pbiHKa ($pblouepchbl U ONLMOHbI).

6.42 Mpu onpeaeneHHbIX CI0KUBLIMXCA Ha PbIHKE YCI0BUAX MOXKET
CTaTb 3aTPYAHUTENIbHBIM WM HEBO3MOMKHbBIM 3aKpbITUE OTKPbLITOM
nosvummn KnveHta. 3TO MOXET NPOM30NTU, Hanpumep, Korga B Cuy

BbICTPOrO  ABMMKEHMA LeH ToprM 6yayT MNpUMOCTaHOBAEHbI UK
OorpaHuyeHsl.
6.43 MopyyeHus, HanpaBAeHHble Ha orpaHuYeHne ybbITKa KAneHTa,

HeobsA3aTeNbHO oOrpaHuyaT ybbiTKM KaveHTa [0 npeanosnaraemoro
YPOBHS, TaK KaK B C/IOXKMBLUENCA HA PbIHKE CUTyaLMM MOXKET OKa3aTbCA
HEBO3MOHbIM UCMONHWUTL TaKoe NopyYeHMe Mo OroBOPEHHOM LieHe.

6.44 Hactoawmm KomnaHvma npeaynpexpaetr KiaueHTa, 410 B
onpeeneHHbIX CAyyYaax B LEenax MUHUMU3ALUN PUCKA HENCMNOJIHEHUA
06A3aTeNIbCTB y4aCTHUKaMM BUprKeBol Toprosan n ux KnneHtamm:

6.45 ToproBaa cuctema UMeeT NpPaBO MPUHYAUTENbHO 3aKPbITb
NO3MLUUN YY4ACTHUKOB M UX KAMEHTOB, NPUOCTAaHOBUTbL MM OrPaHUYUTL
Topru;

6.46 KomMnaHua umeeT npaBo NMPUHYAUTENbHO 3aKpbiTb MO3MLUK
KnneHta n ero KnneHTos;

6.47 KomnaHua umeeTt nNpasBo AaTb NOpyYeHMe TOProBoM cucteme
Ha NpWHyAUTE/IbHOE 3aKpbiTe No3MuUMn cBomx Kanentos. Mpu aTom
KAMEHT MmoXKeT HefonoNyYnTb NPUbLIbL, 60 NOHECTU YObITKK. B aTOM
cnyyae KomnaHuAa He KomneHcupyeT KAneHTy HeaonosyvyeHHyto
npubbinb, TM60 YObITOK.

6.48 Hactoawum KomnaHua obpalaeT BHMMaHWe KaneHTa Ha To,
4YTO KOTUPOBKM Ha PbIHKE GbOYEPCHbBIX U OMLMOHHBIX KOHTPAKTOB MOTYT
3HAYUTE/IbHO U3MEHATLCA KaK B TeYEeHMe AHA, TaK U OT O4HOrO TOProBoro
[OHA K gpyromy. BBuay saToro, Bce CnopHbie BOMPOChl, BO3HUKAOLWMeE npu
Toprosae ¢pbloYepPCHbIMM U OMLUOHHBIMUW KOHTPAKTaM#, cneayeT pellaTtb
He3amea/IUTeNbHO.

6.49 Puck ABnAeTca HeoTbemaemonm YacTblo ntoboro
WHBECTULMOHHOIO npouecca. Yem 6onblue Kenaemblli AOXo4, Tem
6onblue PUCK MHBECTULMI B LLeHHYO bymary. MHBecTop, Bbibupatowmi
6e3puCKoBble UM MANo PUCKOBAHHbIE WHCTPYMEHTbI B/IOXKEHUA,
NPaKTUYECKN HE MMEET LIAHCOB MOYYUTb BbICOKUI aoxon. MHBecTop,
npUHUMatoLWw Mt 6osee BbICOKYHO CTEMEHb PUCKA, BNPaBe OXKuaaTb bonee
BbICOKUX AMBUAEHA0B OT CBOUX B/IOXKEHWUN.

CywecTByeT 60/bliOe KOAMYECTBO BUAOB MHBECTULLMOHHBIX PUCKOB,
KOTOpble MHBECTOPY HEOOXOAMMO YYUTbIBATL NPU BbibOpe M Toprosae
UeHHbIMX  Bymaramu. Mbl  nepeyncanm  Haubonee ABHble U
CYyLLEeCTBEHHbIE U3 HUX.

6.50 JKOHOMUYECKME PUCKU — 0BYCNaBaMBalOT HeCcTabuIbHOCTb
06Leil SKOHOMUYECKOW CUTyauuW W ee MOABEPXEHHOCTb YacTbiM M
paguKanbHbIM U3MEeHeHUAM. ITo MoryT 6biTb, Hanpumep, TaKkue
daKTopbl, Kak OTCYTCTBME HaLeXKHOW 3aKoHopgaTtesibHoM 6a3bl, cnabo
pa3BUTas PbIHOYHAA M 3KOHOMMYEcKas WHGPACTPYKTypa, BbICOKWUIA
YPOBEHb MOHOMOAM3ALMM B PALE CEKTOPOB 3SKOHOMWKM, cnaboe
rocyfapcTBEHHOE Pery/MpoBaHMe 3KOHOMWMKM M BbICOKMI YpOBEHb
rocyZ4apcTBEHHOro 40ra.

6.51 PblHOYHbIE PUCKM — PUCKM YYACTHUKOB MHBECTULLUOHHOIO
npouecca, CBA3aHHble C HebAaAronpuATHbBIM  PYHKLMOHMPOBAHUEM
PblHKa B TeYeHWe O/ INTENbHOro nepuosa BpeMeHW. PbIHOYHbIE PUCKK
TECHO CBA3aHbl C TaKUMU PUCKAMM KaK PUCK MHOAALNN, PUCK USMEHEHUA
BAJILOTHOIO Kypca U NOAUTUYECKUIA PUCK.

6.41. Risk of conducting transactions in the futures and options
market - the risk associated with the possibility of losses when
conducting transactions in derivatives market (futures and options).

6.42. Under certain market conditions, it may be difficult or
impossible to close Client's open position. This may happen, for
example, when trading is suspended or restricted due to rapid price
movements.

6.43. Orders aimed at limiting the Client's loss will not necessarily
limit the Client's losses to the expected level, since in the current market
situation it may not be possible to execute such an order at the agreed
price.

6.44. The Company hereby warns the Client that in certain cases, in
order to minimize the risk of nonperformance of obligations by
exchange trading participants and their Clients:

6.45. The trading system may forcibly close the positions of
participants and their Clients, suspend or restrict trading;

6.46. The Company may forcibly close the positions of the Client and
his Clients;
6.47. The Company may instruct the trading system to forcibly close

the positions of its Clients. In this case, the Client may receive less profit
then due or suffer losses. In this case, the Company does not
compensate the Client for the lost profit or losses.

6.48. The Company hereby draws the Client's attention to the fact
that quotations on the futures and options contract market may vary
significantly both during the day and from one trading day to another.
In view of this, all disputes arising from trading futures and options
contracts should be resolved immediately.

6.49. Risk is an integral part of any investment process. The greater
the desired income, the greater the risk of investing in a security. An
investor who chooses risk-free or low-risk investment instruments has
almost no chance of getting a high income. An investor taking a higher
degree of risk may expect higher dividends from his investments. There
are many types of investment risks that an investor needs to consider
when choosing and trading securities. The most obvious and significant
of them are listed below.

6.50. Economic risks contribute to the instability of the general
economic situation and its susceptibility to frequent and radical
changes. These may include, for example, factors such as the lack of a
reliable legal framework, poorly developed market and economic
infrastructure, high level of monopolization in a number of sectors of the
economy, weak state regulation of the economy and a high level of
government debt.

6.51. Market risks - the risks of participants in the investment
process associated with the unfavorable functioning of the market over
a long period of time. Market risks are closely related to such risks as
inflation risk, exchange rate risk and political risk.
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6.52 Puck nHbnaunm 3akntovaeTca B Tom, YTO MHPAALMA MOXKET
CBECTW Ha HeT UK faxe NPeBbICMTb pa3mepbl J0X0A4a, NOJYy4EeHHOro No
npoueHTam.

6.53 MoNUTUYECKUI PUCK — PUCK HEONAronpUATHBIX U3MEHEHWUI B
NOSIMTUYECKOW CUTyaL MK B CTpaHe. BoliHa, cMeHa pyKoBOACTBa CTPaHbI,
NPUHATUE 3aKOHOB, HEMATUBHO B/IMAKOLWMNX Ha VIHBECTVILI,VIOHHbIVI Kanmat
— BCe 3TV GpaKTOPbl MOTYT NOB/AMATL Ha Pa3mep /WM YCAOBMA BbINAATbI
OMBUAEHAOB.

6.54 HanoroBsbili pUCK — PUCK TOTO, YTO U3MEHEHWEe B HA/NOrOBOM
3aKOHO4ATE/IbCTBE MOBNEYET CHUMKEHME LOXOAHOCTM aKTUBOB.

6.55 OTpacneBble PUCKM — CBA3aHbl C He6GAAronpuATHbIM
bYHKUMOHMpPOBaHMEM OnpeaeneHHol oTpac/v, YTO HemocpeacTBEHHO
CKa3blBaeTCA Ha AEeATENIbHOCTM 3aHATbIX B HEM KOMMAHWUM, @ 3HaUUT U Ha
noKasaTenAax CTOMMOCTM NPUHAANEXKALLMX UM aKLMiA. HacTo HeraTuBHOe
COCTOAHME TaKoOW OTpacAu nepepaeTca  KOMMAHUAM U3 APYruX,
3aBMCUMbIX OTPacien.

6.56 Puckn kKomnaHum — Komnnekc @aKTopoB, CBA3AHHBIX C
[EeATENbHOCTbIO KOHKPETHOM KomnaHuu. MOKeT oKasaTbCA TaK, 4To
KOMMaHUA, akummn KoTopoi KameHT npuobpen, He MmeeT BO3MOMXKHOCTU
pacnaaTMTbCA NO CBOMM A0/IraM, UAN PYKOBOACTBO KOMMaHWUU B LLeJIOM
66110 CTONb HEe3IhPEKTUBHbIM, YTO B/IOMKEHHbIM B Hee Kanutan
3HauYUTEIbHO obecueHuCA.

6.57 TexHUYecKne pPUCKNM — NpPU UCNONb30BAHUM 3SNEKTPOHHbIX
OPOKEPCKUX CUCTEM CYLLECTBYIOT PUCKW HAPYLUEHWUA 3/1EKTPOCBA3M,
HecaHKLUMOHMpPOBAHHOTO AocTyna, cboeB B paboTe annapaTHbIX W
NporpaMMHbIX CPeacTB.

KNIMEHT CaMOCTOATENBHO HECET PUCKM BO3HUKHOBEHWS Y HEro y6bITKOB,
BO3HMKAIOWMX BCNEACTBME HEUCNONHEHUA nopyyeHusa KauewTa,
oTcyTcTBMA Yy KAvMeHTa BO3MOXHOCTM  HamnpasuTb TOProBoe WU
HeToprosoe nopyvyeHne KomnaHUM MAW CBA3AHHBLIX C MOJAyYEHUEM
K/MeHTOM HenosiHOWM, HETOYHOWM MAN HECBOEBPEMEHHO MOCTYNUBLLEN
uHdopMaLumMM, B TOM YUCNEe eCIK TaKue OTCYTCTBME BO3MOMHOCTU
HanpasuTb KoMNaHmMu nopy4yeHue, HeucnosHeHne u/unv ybbITKK CTanm
cnepcteuem (i) aBapum uam cboes B paboTe MpoOrpammHoro
obecneyeHua KnmeHTa nam KomnaHum, KOMNbIOTEPHBIX CETEN, CUNOBbIX
3NEKTPUYECKUX CETEW UAN CUCTEM 3NEKTPOCBA3WN, HENocpeacTBEHHO
ucnosibsyemblx AnA npuema nopydyeHuit KnveHta munm obecneyeHus
MHbIX Mpoueayp TOProBAM LeHHbIMM 6ymaramu; (i) cboes B
TeNeKOMMYHWKaLMOHHOM 060pyaoBaHum KnveHTa unu Komnaxuw; (iii)
cboeB ¥ 3a4epKeK B JOCTYNE K ycnyram KomnaHum Yepes sN1eKTPOHHYO
CUCTEMY MU UHblE TOProBble cUcTeMbI; (iv) NPOHMKHOBEHMSA B TOProBble
cucTeMbl TPeTbUX Auu; (v) npectynHoro 3sioynoTpebneHus nobbim
TPETbMM NUL,OM AOCTYNOM K ycayram Komnanuu; (vi) MHbIX gencTeuii 1
06CTOATENbCTB, HEMNOAKOHTPONbHbLIX KomnaHuu; (vii) 4ecTBUIA TpeTbux
My, B TOM 4uC/le OpraHu3auuii, obecneymBaloMX TOProsble U
pacyeTHO-KAMPUHIoBbIE NpoLeaypbl (OpraHu3aTopbl TOProBAK, BUPKMK,
MHOFOCTOPOHHWE TOProBble MIOWAAKM, PacYeTHble Aeno3uTapuu,
pacyeTHble opraHusaumm U T. 4.); (viii) nonyyeHna KnneHTom HeTOUHOM,
HEeNno/sIHOM WAN HEecBOEBPEMEHHO MOAyYeHHON MWHPopmaLun B
pesynbTaTe OBCTOATENLCTB, YKasaHHbIX B noanyHkTax (i) — (vii)
HaCTOALLEro NyHKTa.

HENOJ/IHbIM
Knuent noasepraeTtca

6.58 Puckn npu 3aKNH0YEHUN

NOKPbITUEM/MAPKUHANBHBIX  CAENOK  —
OONONHWUTENbHBbIM — pUckam: oT  KnaneHTa MmokeT noTpebosaTbea
[OBHECEHMe  [EHEeXHbIX CpPeacTB  M/MUAM  LUeHHbix 6ymar Ha
MapKMHa/bHbIN c4eT KnaneHTa, ecin ypoBeHb obecrneyeHUA No aTomy
cyeTy MafaeT HWKe YCTaHOB/EHHbIX npeaenos; KomnaHua moxkeT
peanusoBaTb LUeHHble 6ymarn KaveHTa uam  ucnonb3osaTb ero
OEHeXHble cpefcTBa ANA MOKPLITUA 33[0/MKEHHOCTM, MpU  3TOM
KomnaHuA mMoXKeT ocyLLecTBUTb TaKoe MoralleHue 3af0/KeHHOCTH be3
npeABapuTenbHOro ysegomaernva KaveHTa; npm nageHnm Kypca LLeHHbIX

coenok ¢

6.52. Inflation risk consists in the fact that inflation may nullify or
even exceed interest income.

6.53. Political risk — the risk of adverse changes in the political
situation in the country. War, change in the country's leadership,
adoption of laws that adversely affect the investment climate - all these
factors can affect the amount and/or terms of dividend payments.

6.54. Tax risk — the risk that a change in tax legislation will result in
a decrease in the return on assets.

6.55. Industry risks - the risks arising from poor functioning of a
certain industry sector which directly affects the activities of the
companies engaged in it and therefore the price of the shares owned by
them. Negative state of such industry sector is often carried from other
dependent sectors.

6.56. Company risks — a set of factors related to the activities of a
particular company. It may be that the company, in which the Client has
acquired shares, is unable to pay off its debts, or that the management
of the company as a whole has been so inefficient that the capital
invested in it has depreciated significantly.

6.57. Technical risks - when using electronic brokerage systems,
there are risks of telecommunication disruption, unauthorized access,
failures of hardware and software.

The Client alone bears the risk of incurring losses arising from failure to
execute the Client's order, absence of a possibility for the Client to send
trade or non-trade order to the Company or associated with the Client's
receipt of incomplete, inaccurate or untimely information, including if
such inability to send an order to the Company, failure and/or losses
resulted from (i) accidents or failures in the Client's or Company's
software, computer networks, power electric networks or
telecommunication systems that are directly used for receiving Client's
orders or providing other procedures for trading securities; (ii) failures
in the Client's or the Company's telecommunications equipment; (iii)
failures and interruption in access to the services of the Company
through the electronic system or other trading systems; (iv) penetration
into trading systems of third parties; (v) abuse by any third party of
access to the services of the Company; (vi) other actions and
circumstances beyond the control of the Company; (vii) acts of third
parties, including providers of trading, clearing and settlement
procedures (organizers of trade, stock exchanges, multilateral trading
facilities, settlement depositories, settlement organizations, etc.); (viii)
the Client's receipt of inaccurate, incomplete or untimely information as
a result of the circumstances referred to in subclauses (i) — (vii) of this
clause.

6.58. Risks in case of incomplete coverage/margin transactions - the
Client is exposed to additional risks: the Client may be required to
additionally contribute cash and/or securities to the margin account of
the Client, if the level of collateral in that account falls below the preset
limits; the Company may sell the Client's securities or use its cash to
cover the debt, the Company may make such repayment without prior
notice to the Client; in case of securities rate fall or growth the Client,
who used, respectively, borrowed cash or securities for purchase, with
partial coverage, or the sale "with incomplete coverage" carries a much
greater loss than the Client, not using borrowed funds.
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6ymar MM pocte Kypca LeHHbIXx 6ymar KaueHT, ucnosib3oBaslumii
COOTBETCTBEHHO 3aeMHble JieHEeKHble CPeACTBA UM LieHHble Bymaru ans
OCYLLECTB/IEHWUA MOKYNKU C HENOAHbIM MOKPbITUEM WAU NPOJANKM «C
HEMONHbIM MOKPbITUEMY», HECET 3HauuTeNbHO Go/bluiMe MoTepw, Yem
KNuneHT, He Mcnonb30BaBLUMIA 3aeMHble CPeACTBa.

6.59 KNIMEHT Npu3HaeT, YTo AOCTOBEPHOCTL Nt0601 MHPOPMaL MK B
OTHOLLEHMM N0BOro KOHKPETHOTO IMUTEHTA U (MNIN) NOOLIX KOHKPETHbIX
LUEHHbIX  Bymar, CpOYHbIX KOHTPaKTOB, KoTopyto  KomnaHwua
npepoctasnaeT KaneHTy, He yaoctoBepsaeTcs KomnaHuen, n KomnaHua
He [aeT HUKAKWUX rapaHTMiM M He npuHMMaeT Ha ceba HUKaKoM
OTBETCTBEHHOCTM B CBA3W C TOYHOCTbIO WAM  MOJIHOTON TaKoOW
MHPOPMaUUK, 3 TakKe NbbIX peKomeHAauui, AaHHbIX KomnaHuen
KnueHnty.

6.60 KomnaHua pekomeHayeT KAMeHTy 3a CBOW cYeT noay4aTtb
perynspHble KOHCY/bTauuun no sonpocam GuHaAHCOB, HAOTOB M Npasa 'y
CneLMannucToB COOTBETCTBYIOWEN KBaNUOUKALMM B CBA3U C PUCKAMM,
BO3HMKAOLWMMM B XOAe OCYLLECTBIEHUA CAE/IOK WU B CBA3U C HUMMU, A0
3aK/IOYEHUA TaKUX CAENOK.

6.61 KnuneHT 3asBnAeT, YTo oH 061a4aeT A0CTaTOYHbIM OMbITOM AN1A
TOro, YTOObI OLLEHUTb PUCKM, CBA3AHHBIE C €r0 MHBECTULLUAMM B LLEHHbIe
6ymary, M/MAM  NOAYYMN  COOTBETCTBYIOLLME  KOHCY/bTauuu vy
cneuManucTos, umeeT GMHAHCOBblE BO3MOXHOCTU ANA  HeceHuA
y6bITKOB, CBA3AHHbIX C TAKUMWU PUCKAMMW, U COTNAcCeH HECTU BCe TaKkue
PWCKM, BO3HUKaOWME B CBA3M C €r0 MHBECTULMAMM B LLEHHble Bymaruy,
BK/IOYAsA PUCKM, CBA3AHHbIE C OCYLLECTBJEHUMEM WHBECTULMIA Npu
NMOMOLLM 3N1EKTPOHHbIX CPEeACTB CBA3M Yepes ceTb MHTepHeT.

6.62 KNuneHT npm3HaeT, 4to B t060e BpemMs HECET UCKIOYUTESIbHYIO
CaMOCTOATE/IbHYO OTBETCTBEHHOCTb 33 NPOBEAEHWE HE3aBUCMMOTO
aHaNM3a M OLLEHKM PUCKOB, YKasaHHbIX B HacToswwen [eknapauuu.
KomnaHua He HeceT HUKaKMx 06A3aHHOCTE NO NPeAO0CTaBAEHMI0 TAaKOro
aHaNN3a UM OLLEHOK M HEe HeCeT 32 HUX HUKAKOW OTBETCTBEHHOCTMU.

6.63 KnaveHT ocBegomneH 06 oOrpaHWYeHUAx, YCTaHOB/EHHbIX
NPYMEHUMbIM 3aKOHOAATE/IbCTBOM B OTHOLLEHMM LieHHbIX Bymar 1 (unm)
MHbIX  UHAHCOBLIX  WMHCTPYMEHTOB,  MNpeAHas’Ha4YeHHbIX  An8
KBa/MOULMPOBAHHbIX MHBECTOPOB, M OCOBEHHOCTAX OKasaHua ycayr
KBaNMPUUMPOBAHHLIM MHBECTOpam, a B cayyae, ecan Kavewt -
dU3NYECKOE INLLO, TaKKE O TOM, YTO GU3UYECKMM NNLLAM, ABAAIOLLMMCA
BAageNbLaMM LeHHbIX 6ymar, npeaHasHayeHHbIX ana
KBaNMPULMPOBAHHbIX MHBECTOPOB.

7. [leknapayua o puckax, CeA3aHHLIX C UCMO0/ab308AHUEM
deHexcHbIx cpedcme KnueHma e uHmepecax KomnaHuu

7.1 MpUMeHMMOe 3aKOHOL,ATENbCTBO TPEBYET XPaHWUTb AeHEXKHbIe
cpeacTsa, nepedaHHble KnaveHTom KomnaHuK, a TakKe [AeHeXHble
cpeacTtsa, nonydeHHble KomnaHwel B pesynbTaTe  COBEpLUEHMUSA
KAMeHTOM TOproBbix onepauuii, Ha cneyuanbHOM cyeTe, OTAENbHOM OT
cobcTBEHHOrO 6aHKOBCKOro cyeta KomnaHWM, 4YTO WCKAKOYAeT PUCK
06pallleHns Ha HYX B3bICKaHWA No 06s3aTesIbcTBam KomnaHuu.

7.2 [eHexHble cpeactBa KnueHtTa 6OyayT HaxoAuUTbCA  HA
crneunanbHOM cyeTe BMeCTe CO cpeacTBamu Apyrux KaumenTos, uTo
MOXET C034aTb PMUCK 06paLLeHNA Ha HUX B3bICKaHWA N0 06A3aTeNbCTBAM
apyrux KnveHtos. AnA UCKNOYEHUA YKa3aHHOro pucka KaneHT moxer
notpebosaTb 0T KOMMNaHMM XpaHUTb AeHexHble cpeacTea KnneHTa Ha
OTAE/IbHOM CreunanbHOM cyeTe, He OObeAUHAA UX C AeHEeXHbIMU
cpeacTtBamu apyrux KnmeHtos. B ciyyae xpaHeHUA OeHEeXHbIX CpeacTB
KnuneHTa Ha oTaenbHOM cneunanbHom cyete KomnaHMA MOXKeT B3MMaTb
LOMONIHUTENbHOE BO3HarpaxaeHve B MNOpALKE W Ha YCNOBUAX,
YCTaHOB/NEHHbIX PernameHTom.

6.59. The Client acknowledges that the accuracy of any information
in relation to any particular emitter and/or any particular securities,
futures contracts that the Company provides to the Client is not verified
by the Company, and the Company makes no guarantees and assumes
no responsibility in connection with the accuracy or completeness of
such information, as well as any recommendations given by the
Company to the Client.

6.60. The Company recommends that the Client, at his/her own
expense, obtain regular financial, tax and legal advice from suitably
qualified specialists in connection with the risks arising in the course of
or in connection with transactions before entering into such
transactions.

6.61. The Client declares that he/she has sufficient experience to
assess the risks associated with the investments in securities and/or has
received appropriate advice from specialists, has the financial capacity
to bear losses associated with such risks, and agrees to bear all such risks
arising in connection with his/her investments in securities, including
risks associated with investments made by electronic means of
communication via the Internet.

6.62. The Client acknowledges that at any time he/she is solely
responsible for carrying out an independent analysis and assessment of
the risks specified in this Statement. The Company assumes no
obligation to provide such analysis or estimates and assumes no
responsibility for them.

6.63. The Client is aware of the restrictions established by the
applicable legislation in respect of securities and/or other financial
instruments intended for qualified investors, and the peculiarities of
providing services to qualified investors, and if the Client is an individual,
also of the fact that individuals who are owners of securities intended
for qualified investors.

7. Risk Disclosure Statement regarding the risks associated with
the use of the Client's monetary funds in the interests of the Company

7.1. Applicable law requires that the monetary funds transferred
by the Client to the Company, as well as the monetary funds received by
the Company as a result of the Client's trading operations, shall be kept
in a special account separate from the Company's own Bank account,
which eliminates the risk of forfeiture on the Company's obligations.

7.2. The Client's monetary funds will be kept in a special account
together with the funds of other Clients, which may create a risk of
foreclosure on the obligations of other Clients. To eliminate this risk, the
Client may require the Company to keep the Client's funds in a separate
special account, without joining them with the monetary funds of other
Clients. If the Client's monetary funds are kept in a separate special
account, the Company may charge additional fees in accordance with
the procedure and under the conditions established by the Regulations.
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7.3 KomnaHua o6s3aHa wucnonHWTb TpeboBaHue KnueHTa o
BO3BpaTe AEeHEeXHbIX CPeacTB, BKAOYAA Ba/oTy, CO CMeumasnbHOro
6POKEPCKOro cyeTa B CPOKM, NPeyCMOTPEHHble PernameHTom, HO npwu
aTom KomnaHuAa Bnpase yAepXaTb U3 BO3BPALLAEMbIX AEHEXHbIX
CpeACcTB CBOe BO3HAarpaXgeHWe W WHble CpeacTsa, KOTOpyo KaneHt
06a3aH ynnatnute KomnaHun Ha ocHOBaHMKM PernameHTa.

7.4 Ecnu PernameHT npegoctaBnser KomnaHuu npaso
MCMONb30BaTb AEHEXHble cpeacTBa KnveHTa B CBOMX MHTepecax, OHO
MOMKET 3a4MCNATb UX Ha CBON COBCTBEHHbIM BAHKOBCKUI CYET, a TaKKe
MCMONb30BaTb WX AN UCNOMHEeHUs 06a3aTenbCTB M3 CAENOK,
COBEPLUEHHBIX 33 CBOM COBCTBEHHDIM, TM6O NCNOB30BATbL UX B KAYeCTBe
obecneyeHus yKasaHHbIX 0643aTeNbCTB.

7.5 Mcnonb3ya aeHexHble cpenctsa KnmeHTa B CBOMX MHTepecax,
Bpokep A0/1XKeH rapaHTUpoBaTb KAMEHTY UCNONHEHWE ero NopyYeHUi 3a
CYEeT YKa3aHHbIX JEeHEXKHbIX CPeACTB UM UX BO3BPAT NO ero TpeboBaHumo.

7.6 KnueHTty cnepyet BHMMaTE/IbHO 03HAKOMUTLCA € PernameHTom
ONA TOro, 4Tobbl OLEHWUTb, KakMe MNOJHOMOYMSA MO MCMNO/b30BaHUIO
OEeHEeXHbIX cpeacts KnneHta byaet umetb KomnaHusa, KakoBbl Npasuia
UX XpaHeHMsA, a TaKKe BO3BpaTa.

8. Aeknapayus o puckax, cA3aHHbIX ¢ coemeuweHuem
KomnaHueli paznu4Hbix 8u0os npogheccuoHanbHoli deasmenbHocmu,
npogeccuoHanvHoli desmesnbHOCMU € UHbIMU 8UOAMU
deamenvHocmu

8.1 MNop, pucKamu coBmeLeHuA PasnnYHbIX BMAOB
npodeccuoHanbHOM AeATeNbHOCTU Ha PbIHKE LeHHbIX bymar, B uensax
HaCTOAWEro JOKYMEHTa, MOHWMAETCA BO3MOMHOCTb HaHeceHus
yuepba KnneHty KomnaHum Bcneacrsme:

. HENpPaBOMEpPHOro MCMNOAb30BaHUA COTPyAHUKamM KomnaHuw,
OCYLWECTBNAIOWMMAU  NPOdECCUOHANbHYIO  AeATeNbHOCTb  HA
pbIHKE LeHHbIX bymar, KoHouaeHLManbHON MHbOopMaLMK npu
npoBeseHWN onepaLmin (CAeN0K) Ha PbIHKe LieHHbIX 6ymar;

. BO3HUKHOBEHWA KOHPIMKTA MHTEPECOB, @ UMEHHO, HapyLUeHUA
npuvHUMNa NPUOPUTETHOCTM MHTepecoB KnaneHTa KomnaHuw,
nepeg uHTepecamu
KomnaHuu, KoTopble MOTyT NPMBECTM B pe3ynbTaTe AeNCTBUI
(6e3peicTBuna) KomnaHnmn 1 ero COTPYAHMKOB K YBbITKam u/uamu
HebnaronpuaTHbIM NnocneacTeuaAm gna KnmeHta KomnaHuuy;

. HEeMpaBoOMEpPHOro  W/WM  HEHAZ/IeXallero WCMno/ib30BaHMA
MHCalgepckoit  MHbOpMaLMW, MNOJIYY4EeHHOW B CBASU C
ocyuecTsneHMem npodpeccrMoHanbHOM AeATeNbHOCTY;

. NPOTUBOMNPABHOTO PACMOPANKEHUA COTPYAHUKaMM KomnaHum
LeHHbIMX ByMaramm 1 geHeXKHbIMKU cpeacTBamm KnneHTa;

. OCYLLEeCTBNEHUA COTPYAHMKAMKM KOMNaHMM NPOTUBOMPABHbIX

[AeNCTBUI, CBA3AHHbLIX C XpaHEeHMEM W/UAW y4eToM npaB Ha
LeHHble Bymaru KaveHTa;

. HeobecneyeHna (HeHagnexawero obecneyeHne) npas no
LeHHbIM bymaram KnneHta KomnaHuy;

. HecBOeBPEMEHHOIO (HeHaANeMKallero UCMOHEHNS) CAEIOK;

. HEeJoCTaTOYHO MOJIHOMO PacKpbITMA MHPOpMauUMM B CBA3U C

ocylecTBaeHnemM NpodeccroHaibHOMN AeATeNbHOCTY.

Mpw coBMELLEHNN HECKO/IBKMX BUA,0B NPOdPECCUOHANBHOM
AeATeNnbHOCTU NN rIpOd)ECCVIOHaJ'IbHOVI AeATeNbHOCTU C UHbIMU
BUAAMM AEATEIbHOCTH, CYL,ECTBYET PUCK BO3HUKHOBEHUSA
HeZ0CTaTOYHOCTU KanuTtana A/1a UCNONHEeHUA BceX 065A3aTeNbeTs no
BO3BpPaTy GUHAHCOBbIX aKTUBOB.

9. YeedomneHue 06 ucnonv3o8aHuU cneyuanabHo20
6poKkepcKoz20 cuema

9.1 [eHexHble cpeactBa KnveHta ByayT HaxoauTbcA Ha cyeTe
(cyeTax) KomnaHuu (cneumanbHbiX GPOKEPCKMX CYETax), OTKPbITOM

7.3. The Company is obliged to fulfill the Client's request to return
the monetary funds, including currency, from a special brokerage
account within the terms stipulated in the Regulations, but the Company
shall have the right to withhold from the returned funds its
remuneration and other funds that the Client is obliged to pay to the
Company under the Regulations.

7.4. If the Regulations grant the Company the right to use the
Client's monetary funds in its own interests, it can credit them to its own
bank account, as well as use them to fulfill obligations under
transactions concluded on its own expense, or use them as security for
such obligations.

7.5. When using the Client's monetary funds in its own interests,
the Broker shall guarantee the Client the execution of his/her orders at
the expense of such funds or their return at his/her request.

7.6. The Client shall carefully acquaint himself/herself with the
Regulations to assess what powers the Company will have with regard
to using the Client's monetary funds, what are the rules of their storage
and return.

8. Risk Disclosure Statement regarding the risks associated with
the combination of different types of professional activities, or of
professional activities with other activities by the Company

8.1. For the purposes of this document, the risks of combining

different types of professional activity in the securities market is

understood as the possibility of damage to the Company's Client due to:

. improper use of confidential information by representatives of
the Company engaged in professional activities in the securities
market during operations (transactions) in the securities market;

. conflict of interests, namely, violation of the principle of priority
of the interests of the Company's Client over the Company's
interests, which may result in losses and/or adverse
consequences for the Company's Client as a result of actions
(inaction) of the Company and its representatives;

. illegal and/or improper use of insider information obtained in
connection with the implementation of professional activities;

. unlawful disposition by the Company's representatives of the
Client's securities and monetary funds;
. illegal actions by the Company's representatives related to the

storage and/or accounting of the rights to the Client's securities;

. failure to provide (properly secure) the rights on securities of the
Company's Client;

. untimely (improper execution) of transactions;

. insufficient disclosure of information in connection with the

conduct of professional activity.

When combining several types of professional activity or professional
activity with other activities, there is a risk of insufficient capital to fulfill
all obligations to return financial assets.

9. Notification on use of the special brokerage account

9.1. The Client's monetary funds will be on the Company's
account(s) (special brokerage accounts) opened by the Company for
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KomnaHuei ana ydyeta [EHEXHbIX CPeACTB KiveHTa, BmecTe co
cpeacTBamm gpyrmx Kaverntos KomnaHum.

Mpu 3Tom 06beAMHEHWE HA OAHOM CHETE AEHEXHbIX cpeacTs KnveHTa
C AeHEXHbIMU CPeacTBaMu Apyrnx KnmeHToB KomnaHWM MOXKeT HecTu
B cebe pUCK HEUCNONHeHWs (3aJep’KKU WCNonHeHus) KomnaHuei
nopyyeHuna KnaneHTa Ha BO3BpaT AEHEXHbIX CPeACTB WUAWU MOKYMKY
LLeHHbIX 6ymar, BbI3BaHHbIA BO3MOMHbBIM OLWINBOYHBIM CNUCAHUEM
KomnaHuei AeHexHbIXx cpeacTs KaueHTa Mo MopyvyeHuo Apyroro
Knnenta Komnawuu, B TOM uucne, Bcneactsue cbos B pabote
COOTBETCTBYIOLLErO  MPOrpamMMHOro  obecneyeHus UAM  OWKBKK
COTPYAHMKA.

MHpOopMaLmMa O KPeAUTHbIX OpraHM3aumsax, Ha cHeTax B KOTOPbIX ByayT
YUMTbIBATbCA [eHEeXHble cpeacTBa KiveHTta, pasmelieHa Ha caiTe
KomnaHuu no agpecy https://fbroker.kz/.

10. 0O6pabomka nepcoHanbHbIX OAHHbIX

10.1 B uenax ucnonHeHua csoux 06a3aTenbcTB No PernameHTy
KomnaHua ocyuectenset 06paboTKy NepcoHanbHbIX AaHHbIX KnneHTta —
bur3MyecKoro nmMLa, B TOM YMCNE BKAKOYEHHDBIX B aHKeTY KnuneHTa, nytem
XPaHEeHWsA, CUCTEMATM3aL MM, HAKOMNIEHUA, YTOYHEHWA, NCMO/Ib30BaHNS,
nepegayn onpeaeneHHOMY Kpyry anL, 610KMPOBaHUA, YHUUTOXKEHNA B

COOTBETCTBMM  C  YCNOBUAMM PernameHTa Ha OCHOBaHUK
COOTBETCTBYHOLLEro cornacus KnmeHra.
11. UHpopmuposaHue Knuenma
11.1 MpucoegnHaacb K ycnosuam  PernameHTta,  KauneHTt

noatsepxaaet KomnaHum csoe cornacue Ha nonyveHune ot KomnaHum
coobueHunii B noboli dopme, copepiKalmx peknamy ¢GUHaHCOBBIX
MHCTPYMeHTOB uau ycayr Komnavun u ero adpduamposaHHbIX auL,.
Cornacve, M3NOXKeHHOe B HACTOALLeM NyHKTe, AeicTByeT B TeueHue
BCEro CPOKa AeicTBUA BPOKEPCKOro A0roBopa U MOXKeT BbiTb 0TO3BaHO
MUCbMEHHBIM 3aABNeHVeM KnneHTa.

accounting of the Client's monetary funds, together with the funds of
other Clients of the Company.

Moreover, this unification in one account of the Client's monetary funds
with monetary funds of other Clients of the Company may bear the risk
of non-performance (delayed performance) of orders of the Company's
Client for a return of monetary funds or purchase of securities, caused
by possible erroneous writing off by the Company of the Client's
monetary funds under the order of another Company's Client, including
due to a failure in the software or employee's errors.

Information about credit organizations at the accounts of which the
Client's monetary funds will be accounted for is published on the
Company's website at https://fbroker.kz/.

10. Personal Data Processing

10.1. To perform its obligations under the Regulations, the
Company processes personal data of Clients who are individuals,
including those included in the Client's questionnaire, by storing,
systematizing, accumulating, refining, using, transferring to certain
persons, blocking, destroying in accordance with the terms of the
Regulations and on the basis of a relevant consent of the Client.

11. Notifying the Client

11.1. By acceding to the terms of the Regulations, the Client
confirms to the Company his/her consent to receiving messages from
the Company in any form which contain advertising of financial
instruments or services of the Company and its affiliated persons. The
consent set forth in this clause shall be valid for the entire term of the
brokerage contract and may be cancelled by a written application of the
Client.




