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K PernameHTy oKazaHus 6POKepCcKUxX (areHTcKmx)
YCAYT Ha PbIHKE LleHHbIX 6ymar, yTBep:KaeHHOMY
peweHuem CoBeTa AUPEKTOPOB
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[eknapauuma o pucKax, CBA3aHHbIX C
OCyLLLeCTBIEHUEM ONePaLUii Ha PbIHKE LLeHHbIX

6ymar
1. Obwue nonoxeHus
1.1. Llenbto  Hactosweln [leknapauuu asnsetca

npegocrasieHme MHGOPMaLMM O PUCKAX, CBA3AHHbLIX C
OCYLLECTB/IEHNEM OMepaLMii Ha PbIHKE LEeHHbIX Bymar.

1.2. Knuent npusHaer " npuHUmaeT
npeaynpexaeHna O PUCKaX, YKa3aHHbIX B HacTosLien
[eknapaunmn, MHbIX NONOXKeHUAX PernameHta oOKasaHua
BOPOKEPCKUX YCNYr Ha pPbIHKE UeHHbIx bymar (oanee —
PernameHT). KnueHT 3asABnset, 4Yto OH obnapaet
[,0CTaTOYHbIM OMbITOM AJ/1A TOTO, YTOObI OLLEHUTb 3TU PUCKH,
a npu OTCYTCTBMM TaKOro OMbITa BOCMOJb3yeTcs
KOHCY/IbTaLMAMM COOTBETCTBYHOLLMX CNeLManncTos, umeer
$MHaHCOBblIE BO3MOXHOCTU Oaa  HeceHua Yb6bITKOB,
CBA3aHHbIX C TAKMMU PUCKAMM, M COFNAaceH HEeCTU BCE Takue
PWUCKK, BO3HMKalOWMe B CBA3M C €ro WMHBECTUUMAMK B
LeHHble Bymarn u 3akitoueHnem NtobbIX TOProBbIX CAEN0K
M CPOYHbIX KOHTPAKTOB C UEHHbIMM bBymaramu U
Npou3BoAHbIMU GUHAHCOBBIMU MHCTPYMEHTAMW, HWU MpK
KakuMx OBCTOATeNIbCTBAX He BO3jaras  Kakon-nnbo
OTBETCTBEHHOCTM Ha KOMNaHWIo, 3a UCK/IlOYEeHUEM CyYaes,
NpPAMO NPesyCMOTPEHHbIX PernameHTom.

1.3. Hactoawaa [eknapauva umeeT LeNbio NOMOYb
KnneHTy NOHATb PUCKKM, CBA3AHHblE C OCYLECTBJAEHUEM
onepauuii Ha pblHKE LEeHHbIX bymar, onpeaenvtb UX
NpPUemMIEMOCTb, peasbHO OLEHUTb CBOM GUHAHCOBbIE Len
M BO3MOXHOCTU W OTBETCTBEHHO MOAOWTU K peLIeHUto
BOMpPOCa O BblbOpe MHBECTULMOHHOM cTpaTeruu.

1.4. MpeactaBneHHblr B Hactoswen [eknapauun
CNUCOK PUCKOB He ABNAETCA McYepnbiBalowmm, KaneHt
[O/MKEH NOHUMATbL, YTO [leknapauua He pacKkpbiBaeT Bce
BO3MOXHblE PUCKU BCAeACTBME pa3HOoobpasua cutyauui,
BO3HMKAIOLWMX Ha PbIHKE LLeHHbIX bymar.

2. Aeknapayusa 06 obwjux pucKkax, ceA3aHHbIX €
ocywecmeneHuem onepayuli Ha pbIHKe YyeHHbIx Bymaz

B obLiem cmbicie pUcK nNpeactasaset coboi BO3MOXKHOCTb
BO3HUKHOBEHMUA y6bITKOB npm OCYLLECTBAEHUN
bUHaHCOBbIX oMepauuii B CBA3W C  BO3MOMHbIM
HebnaronpuATHbBIM BAWSHMEM Pa3HOro poda ¢GaKTopos.
HuKe — OCHOBHbIE PUCKM, C KOTOPbIMM CBA3aHbI onepaLmm
Ha pbIHKe LeHHbIX Bymar:

2.1. CUCTEMHDbIM  PUCK. ITOT pPUCK 3aTparveaer
HEeCKO/IbKO PUHAHCOBbLIX WMHCTUTYTOB M NpoABAAeTCcA B
CHUXXEHUU UX CNOCOBHOCTM BbIMONHATL CBOM GYHKLUKU. B
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Bafanbl Kafa3gap HapbiFbIHAA onepauuanapabl
JKy3ere acbipyfa 6aiiIaHbICTbI TAyeKen Typasbl
AeKnapauusa

1. Mannei epexce

1.1. Ocbl [eknapaumaHbliH, MakcaTbl — bafanbl Karasgap
HapbIfbIHAA ONepaunanapabl }y3sere acblpyfa 6aiaHbICTbI
ToyeKen Typasibl aknapaTTbl YCbIHY 60/1bIN Tabblnaabl.

1.2. KnuveHT ocbl [eknapauuaga, bafanbl Kafasgap
HapbIfbIHAA BPOKEPAIK KbI3METTEP KOPCETY PernaMeHTiHiH,
(bypaH api — PernameHT), o3re epexeciHae KepceTinreH
ToyeKes Typaibl eCKepTyaepai TaHnab! XaHe Kabblnganabl.
KnueHT ocbl Toyekenai 6aranay ywiH }eTKinikTi Toxipubeci
bap eKeHiH, an MyHaaKl Taxipnbe bonmaraH Kafgaiga
THicTi MamaHZapAbIH, KOHCYNbTaLMUANAPbIH
nanzanaHaTbiHbIH, OCbIHOAW ToyeKe/IMeH 6aliNaHbICTbl
LWbIFbIHAbI ©TeY YLWiH KapKbl/IbIK MYMKiHAIKTEPi 6ap eKeHiH
manimaenai kaHe PernameHtre Tikenen KespenreH
Kafdawnapabl  KocnafaHga, KomnaHuara — ewkaHpaun
afpanpa KaHgav pa 6ip KayanKepLuinikTi sKykTemew,
OHblH, b6afanbl KafasgapfFa MHBECTULMANAPbIHA KaHe Ke3
KeNreH cayfa maminenepiH KoaHe 6afanbl KafasgapmeH
KOHE  TyblHObl  Kap)Kbl  KypangapbiMeH  mep3imai
KenicimwapTrap KacayblHa 6alnaHbICTbl  TYbIHAAWTbIH
6ap bk OCbIHAAN ToyeKenai KkeTepyre Keniceai.

1.3. Ocbl [eknapauusaHblH, MakcaTbl KnneHTke 6aranbl
Kafasgap HapblfblHAQ onepauuanapabl *Ky3ere acbipyfa
6alinaHbICTbI ToyeKengi TYCiHyre, onapAbliH,
YKapamAblNblfblH aMKbIHAAYFa, ©3iHiH,  KapPXXblJbIK
MaKcaTTapbl MeH MYMKIHAIKTEPiH HaKTbl Hafanayfa »KoHe
WHBECTULMANBIK CTpaTerusHbl TaHA4ay Typaibl MIceneHi
Wwewyre KayankepwinikneH Kapayfa KemeKkTecy 60sbin
Tabbinaabl.

1.4. Ocbl [leknapaumnaaa yCbiHbINFAH TayeKen Ti3iMi TONbIK,
6onbin  Tabbinmanabl, KnveHt [Odeknapauusa  6afanbl
Kafasfap HapblfblHAA  TYybIHAAWTbIH  KafdannapabiH,
9pTypAiriHe 6alinaHbICTbl 6apAbIK  bIKTUMAN Tayekenai
KapuaA eTNenTiHiH TyCiHyi Tuic.

2. bafanvi KaFa3oap HapbIFbIHAA onepayuanapobl
Hcy3eze aceipyra 6ailinaHbicmbl 3annsi mayeken
mypanel deknapayus

annbl anfaHaa, Toyeken apTypai GakTopaapabiH, bIKTUMAN
KOJ1aicbI3 acepiHe 6ainaHbICTbI KapKbIbIK,
onepaumanapapbl *Kysere acblpy KesiHAe WbIfblHHbIH Naiiga
601y MYMKiHAIMH KamTugpl. TemeHae Gafanbl Kafasgap
HapbIfblHAaFbl  onepauusnapmeH 6annaHbICTbl  Herisri
TayeKenaep KentipinreH:

2.1. Xyienik ToyeKen. byn Tayeken bipHewe KapKbl
MHCTUTYTbIHA 9Cep eTesi XaHe onapAablH, GyHKUMANAPbIH
opblHAAy KabineTiHiH TemeHaeyiHeH Galikanaabl. KapKbl
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cuny 60/1bLom cTeneHu B3aMmoAaencTeuma "
B3aMMO3aBUCUMOCTU  PUHAHCOBLIX WHCTUTYTOB  MeEXAY
coboii OLEHKa CUCTEMHOrO pPWUCKA C/I0XHA, HO ero
peanusauMa MOXKeT MOB/AMATbL Ha BCEX YYACTHMKOB
$MHAHCOBOTO pbIHKA.

2.2. PbIHOYHbIN PUCK. ITOT pPUCK MpoABAAeTcA B
HebnaronpuATHOM NU3MEHEeHUN ueH (cTonmocTm)
npuvHagnexawmx KnmeHty ¢puHaHCOBbIX MHCTPYMEHTOB, B
TOM uucne U3-3a  HebnaronpuATHOrO  M3MEHeHUA
NoNUTUYECKOM cUTyaLumu, pe3koW AeBanbBauun
HaLMOHaNbHOW BasoTbl, KPU3UCA PbIHKA FOCYAAPCTBEHHbIX
[onrosbix 06s3aTenbcTB, HaHKOBCKOrO M Ba/OTHOMO
Kpu3mnca, 06CTOATENLCTB HENPEOA0MMONM CUAbI, TNABHbIM
06pasoM CTUXMAHOTO W BOEHHOTO XapakTepa, WM Kak
cnepcTeue, NPUBOAUT K CHUMKEHUIO AOXOAHOCTU WU faxe
ybbiTkKam. B 3aBMCcMMOCTM OT BblbpaHHOW cTpaTerum
PbIHOYHbIN (LLeHOBOM) pUCK ByaeT COCTOAThL B YBEANYEHMUM
(ymeHblueHWUn) LeHbl GUHAHCOBbLIX MHCTPYMEHTOB. KAneHT
[O/MKEH oTAaBaTb cebe OT4ET B TOM, 4YTO CTOMMOCTb
npUHagNexalmx emy GMHaHCOBbIX MHCTPYMEHTOB MOXKET
KaK pacTu, TaK M CHWXKATbCA, M ee POCT B MPOLIOM He
0O3HayaeT ee pocTa B byayLiem.

CnegnyeT cneumanbHo 06paTUTb BHUMaHME Ha creayrolime
PbIHOYHbIE PUCKM:

2.3. BantoTHbIM PUCK. BantoTHbIN PUCK NPOABASAETCA B
HebNaronpMATHOM  M3MEHEHWM Kypca BaNlOTbl, MNpuU
KOTOpOM Aoxoabl KnneHTa oT BnageHus ¢GUHAHCOBbIMM
MHCTPYMEHTaM#u moryT 6bITb noABepPrHyThbI
UHONALMOHHOMY BO3AEWCTBUIO (CHUMKEHUIO peasibHOM
noKynaTtenbHoW cnocobHocTu), BcneacTsme yero KauveHt
MOXET NOTEPATb YaCcTb JOX0AA, @ TaKKe NOHECTU YObITKU.
BantoTHbIN PUCK TaK¥Ke MOMKET MPUBECTU K U3MEHEHUIO
pa3mepa 06s3aTeNbcTB N0 GUHAHCOBLIM MHCTPYMEHTAM,
CBA3aHHbIM C MHOCTPAHHOM BaNtOTOM, YTO MOXKET NPUBECTU
K ybblTKam MAM K  3aTPYAHEHWIO  BO3MOXHOCTU
pPaccynTbIBATBLCA MO HUM.

2.4. MpoueHTHbIM PUCK.
Heb6aronpMATHOM  U3MEHEHWUW MNPOLEHTHOW  CTaBKM,
B/AMAOWLEN HA KYpCOBYD CTOMMOCTb obauraumii ¢
bUKCMPOBaHHbIM  A0X0A0M. [lPOLEHTHbIA PUCK MOXKET
6bITb 06YC/I0BNIEH HECOBNAAEHMEM CPOKOB BOCTpeboBaHMA
(noraweHuns) TpeboBaHWt M 06s3aTeNbCTB, a TaKkKe
HEOAMHaAKOBOM CTENEHbIO M3MEHEHUA NPOLLEHTHbIX CTaBOK
no TpeboBaHMAM M 0bA3aTeNbCTBAM.

MNpoasnaetca B

2.5. Puck 6aHKpoTCTBa 3MUTEHTA AKUMNA.
MNposBnseTcs B  pe3KOM MNafeHUM  LeHbl  aKuui
aKLMOHEPHOro obuecTBa, NPW3HaHHOTO
HecocToATe/IbHbIM,  WAM B NPeABUAEHWM  TaKoW
HeCoCTOATE/IbHOCTH.

[1ns TOro 4To6bl CHU3UTL PLIHOYHBIN PUCK, KNneHTy cnesyeT
BHMMaTEIbHO OTHECTUCb K Bblbopy W auBepcudumKaLum
bUHAHCOBbLIX MHCTPYMEHTOB. Kpome TOro, BHMMaTesIbHO
O03HAKOMWUTBCA € YCAOBUAMM  B3aMMOAENCTBMA  C
MeHeaKepoM AR Toro, Ytobbl OLEHWUTb pPacxoapl, C
KOTOpbIMM ByayT CBA3aHbl BAageHME M omepauuu C
GUHAHCOBLIMW MHCTPYMEHTamMKU U ybeauTbca B TOM, YTO
OHWM npuemnembl pna KaveHTa M He /UWAOT ero
O’KMOAEMOTO UM L,0X0Aa.

2.6. PUCK NMKBMAHOCTU. ITOT PUCK NPOABAAETCA B
CHWXXEHUU BO3MOXHOCTM peann3oBaTb (PUHaAHCOBble
WHCTPYMEHTbI NO HeobXOAMMOMN LeHe W3-3a CHUKEeHUA

WMHCTUTYTTapbIHbIH, ©3apa iC-KMMbIN Kacaybl MeH e3apa
TOYeNAiNiriHiH, YAKeH papexkeciHe 6aMnaHbICTbl Kyhenik
Toyekenai 6aranay Kypaeni, 6ipak OHbl Kysere acblpy
KapKbl HapbIfblHA 6ap/IbIK KaTbICyLUbIFa acep eTyi MyMKiH.

2.2. HapbiKTbIK T9yeKen. byn Toyeken KnaneHTke Tuecini
Kap»bl KypangapbiHbiH, 6afacbiHbIH, (KYHbIHbIH) KONalchI3
e3repyiHeH, OHbIH, iWiHAe caacu axyangblH KoMancbi3
e3repyiHeH, YATTbIK BaJIlOTaHbIH, KYPT AeBa/sibBaLUACHIHAH,
MeMNeKeTTiK  bopblw  MiHAeTTemenepi  HapbIFbIHbIH,
AaFfapbiCbiHAH, BaHKTIK KaHe Ba/oTanblK AaffaapbICTaH,
6011 6epMelTiH Kyl MIH-}KalnapblHaH, HerisiHeH Tabufn
JKOHE OCKepW cunaTTaFbl XOHe COHblH CcanAapblHaH
KipiCTiNiKTIH Hemece TiNTi WbIFbIHHbIH, TOMeHAeyiHe aKen
cofagpbl. TaHAaNfaH cTpaternsasa 6aMNaHbICTbI HAPbIKTbIK,
(bara) Toyeken KapKbl KypangapbliHbiH, 6afacbiHbIH, ecyi
(TemeHpeyi) 6onaapl. KnveHT o3iHe Tuecini KapKbl
KypasaapblHbIH, KYHbI 6CYi Ae, TomeHAeyYi Ae MYMKiH eKeHiH
JKOHe OHbIH, byfaH AeliH ecyi oHbIH, 6onallaKTafbl CeTiHiH
binpipmeniai aen ecenteyi Tuic.

MblHaZaln HapbIKTbIK TOyEKenre epeKlle Hasap ayaapfaH
KOH:

2.3. BanwtanblK TayeKen. BanoTanviK Tayeken BantoTa
6afaMblHbIH, KONalcbl3 e3repyiHeH 6alikanagbl, OHAa
KnuneHTTiH, KapKbl KypangapbliH MefeHygeH Kenin TyCKeH
Kipici MHPNAUMANBIK acepre ylubipaybl MYMKiH (HaKTbl
caTbin any KabineTiHiH, TomeHAageyi), cangapbiHaH KaneHt
KipicTiH, 6ip 6eniriH KofanTybl, COHAAW-aK LWbIfbIHFA
yLlbIpaybl MyMKiH. BantoTanblk Toyeken coHpal-akK weTen
Ba/iloTacbiMeH BalnaHbICTbl Kap»Kbl Kypanaapbl 6oWbiHLWA
MiHAEeTTEMENIep MeJILLIEPiHIH e3repyiHe aKenyi MyMKiH, by
WbIFbIHA 9Kenyi Hemece oapAabl ecentey MYMKIHAIMH
KMbIHAATYbl MYMKiH.

2.4. MNaiibi3abIK, TayeKen. Kipici
obnvraumanapaply,  6afampablk  KyHblHQ acep  eTeTiH
nambi3aplK  MeJllepaeMeHiH,  Konawucbli3  e3repyiHeH
bankanagpl. Malbi3gblk  ToyeKen  Tanantap  MeH
MiHZeTTemMenepai Tanan ety (eTey) mepsimaepiHiH, carkec
Ke/IMeyiHeH, COHAal-aK Tanantap MeH MiHgeTTemenep
boMbIHWA  Maubi3ablK  Menlwepnemenepaiy,  esrepy
O3peXKeciHiH TeH, 60/1mayblHaH TybIHAAYbl MYMKIH.

TYPaKThI

2.4. AKkuuanap 3MuUTeHTiIHIH, 6GaHKPOTTbIK TayeKeni.
[apMmeHci3 aen TaHbINFaH aKUMOHEpP/iK KOFam aKLMnanapbl

6afacblHblH, ~ KYPT TOMeHAeyiHeH Hemece OCblHAAM
A9pMeHCi3aiKTi bomkayaaH barikanaabl.
HapbIKTbIK ~ Tayekenai asauTy yuwiH KnuveHT Kapbl

KYpangapblH TaHAay MeH apTapanTaHAbIpyfa MyKUAT
6onfaHbl KeH. byaaH 6acKka, KapKbl KypangapbiHa nenik
eTyi aHe onepauuanap 6aiinaHbicTbl 60NaTbIH LUBIFLICTDI
6aranay YWiH MeHeaXKepMeH e3apa iC-KMMbIN Kacay
TananTapbiIMeH MYKMUAT TaHbICbIMN, OnapAblH, KAneHT yuwiH
KONalibl eKeHiHe X3aHe onapapblH KyTiNeTiH KipiciHeH
aMbIPbIIMANTBIHbIHA KO3 XeTKi3Yi XeH.

2.6. Ortimainik Tayekeni. byn
KypangapbiHa aereH CYPaHbICTbIH,

TOYeKen Kapxbl
TeMeHaeyiHe
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cnpoca Ha HuX. [laHHbI PUCK MOMKET MNpOoABWUTbCA, B
YacTHOCTM, NpU  HeobxogMMOCTM  ObICTPOM  MpPOJAXKM
GUWHAHCOBbIX MHCTPYMEHTOB, B Y6bITKax, CBA3AHHbIX CO
3HaUUTE/IbHBIM CHUMKEHUEM WX CTOMMOCTMU.

2.7. KpeAauTHblii puUcK. ITOT PUCK 3aKaouvaetca B
BO3MOHOCTU HEBbINONHEHUA KOHTPAKTHbIX W MHbIX
06A3aTeNbCTB, NPUHATBLIX HA Ce6A APYTMMU NNLL@MK B CBA3K
C BalWMMK onepaumamu.

K uncny KpeanTHbIX PUCKOB OTHOCATCA CNeaytoLLne PUCKK:

2.7.1. Puck pedonta no obauraumaAM U UHbIM
AONTOBbIM  LEeHHbIM  6ymaram.  3akatodaetca B
BO3MOXHOCTU HennaTexecnocobHoCcTH 3MUTEHTA

[ONrOBbIX LeHHbIX Bymar, YTo NpuBeAeT K HEBO3MOXKHOCTU
VNN CHUKEHMWIO BEPOATHOCTM MOracuTb €e B CPOK U B
nosHom obbeme.

2.7.2. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TpeTbero
ML NPOABAAETCA B PUCKE HEWUCMONHEHUA 06A3aTenbCTB
nepeg KaveHtom uau  KomnaHueid co  CTOPOHbI
KOHTpareHToB. KOMnaHuA AOMKHA MPUHUMMATb Mepbl NO
MWHUMM3ALMU PUCKA KOHTPareHTa, OAHAKO He MOXeT
WCK/OYUTL ero  MoaHOCTblo. OCOBeHHO BbICOK pPUCK
KOHTpareHTa npu COBepLUeHUM onepaLmii, COBEPLLIAEMbIX
Ha HeopraHM30BaHHOM pbiHKe, 6e3 yyacTua KAUPUHIOBbIX
OpraHuM3auuii, KOTOpble MNPUHUMAKOT Ha ceba pPUCKK
HeucnonHeHna obasatenbcTB. KaveHT fonKeH oTAasaTb
cebe oTtyeT B TOM, ytOo XO0TA KomnaHua penctsyeT B
uHTepecax KnmMeHTa oT CBOETro UMEHW, PUCKM, KOTOPbIE OHa
NPMHMMAET B pesy/nbTaTe TakUX AENCTBUI, B TOM uucne
PUCK HEUCNOSIHEHUA WAW HeHagNeXkallero WCnosiHeHuA
obAsaTenbcts TpeTbux Auy, nepen KomnaHwein, HeceT
KnveHt. KnveHTy cnepgyet mmeTb B BMAY, YTO BO BCeX
Cnyvanx pAeHexHble cpefctBa KaveHTa XxpaHATCA Ha
6aHKOBCKOM cyeTe, U KanMeHT HeceT puck 6aHKpoTCTBa
6aHKa, B KOTOPOM OHU XPAHATCSA, a TaKXKe PUCK BaHKpOTCTBa
BblLlecToALLero 6pokepa.

2.8. MpaBoBoit puck. CBA3AH C BO3MOMKHbIMMU
HEraTMBHbLIMM nocneacTenaAMm YTBEPXKAEHUA
3aKOHOAATEeNbCTBA UM HOPMATMBHbLIX AaKTOB, CTaHAAPTOB
OpraHu3aLmii, perympyowmx pbiHOK LEeHHbIX bymar, uam
WHblEe OTPaC/IM 3KOHOMWKMK, KOTOpble MOTYT NPUBECTU K
HeraTMBHbIM ansa KnueHTa nocnepctsusam. K npasosomy
PUCKY TaK»Ke OTHOCUTCA BO3MOXHOCTb M3MEHEHMUA NPaBuA
pacyeTa Hafnora, HajoroBbIX CTaBOK, OTMEHbl Ha/l0roBbIX
BblYETOB " opyrue N3MeHeHwUA Has0roBOro
3aKOHOAATEeNbCTBA,  KOTOpble  MOryT  MpUBECTM K
HeraTMBHbIM ANA KaveHTa nocneacrasmam.

2.9. OnepauuoHHbI PUCK. 3akatovaeTcs B
BO3MOHOCTU NPUYMHEHUA YObITKOB KNMEHTY B pesy/bTaTe
HapyLleHUA BHYTPEHHWX npoueayp KomnaHuu, owmboK u
Hes06pPOCOBECTHbLIX AEUCTBUI e€ coTpyaHWKoB, cboes B
paboTe TexHWYeckux cpeacts KomnaHuu, eé napTHepos,
MHOPACTPYKTYPHbIX ~ OpraHu3auuii, B TOM  4ucne
OpPraHM3aToOpoOB TOPrOB, KAMPWMHIOBbIX OPraHW3auun, a
TaKXe ApYrux opraHusaunin. OnepauymoHHbIN PUCK MOXKET
UCKNIIOYUTb MW 3aTPYAHWUTb COBepLueHWe onepauuin u B
pesynbTaTe NPUBECTU K YObITKaM.

6aliNaHbICTbl KaXKeTTi barameH JKy3ere acblpy MyMKIHAIMHiH,
TemeHaeyiHeH Balikanaabl. bByn Tayeken, atan anTKaHAa,
KapXbl KypangapblH KbiNgam caTy KaxeT 6osfaH
afFaanaa, onapablH, KYHbIHbIH aWiTapAblKTalk ToMeHaeyiHe
6anNaHbICTbI WbIFbIHHAH Halikanybl MyMKiH.

2.7. Kpepauttik Tayeken. byn  Tayeken  ci3giH,
onepauuanapbiHbi3fa  6aknaHbicTbl  backa  agampap
KabblngaraH KeniciMWwapTTbIK, KoHe esre ae

MiHgeTTemenepai opbiHAAMay MYMKIHAITIHAE KaTbIp.
KpeguTTik Toyekenre MmbiHafal ToyeKen xataabl:

2.7.1. O6auraumanap KaHe e3re ae 6opbiw 6aFanbl
Kafa3pap 6oiibiHWa aedonT TayeKeni. byn 6opbiw Haranbl
Kafa3gap SMUTEHTIHIH Tenem KabineTcisagiriHii, MyMKiHAiri,
6yl OHbl YaKTblabl XK3He TONbIK Kesfempe eTey MYMKiH
eMecTiriHe Hemece bIKTUMaNApblfbiHbIH, TOMeHAeyiHe
aKeneai.

2.7.2. Kapcbl areHTTiH, Tayekeni. Kapcbl areHT — yuwiHLwwi
TYNFaHbIH, TOYEKeNi Kapcbl areHTTepaiH TapanbiHaH KaveHT
Hemece  KomnaHua  angbiHpafbl  MiHAeTTemenepai
opblHAAMay TayeKkeniHae 6alikanaapl. KomnaHuua Kapcbl
areHTTiH ToyeKeniH OapblHWA as3alTy YWiH wapanap
Kabblngaybl TMiC, anana OHbl TONbIFLIMEH XOKKa LWblfapa
anmanapl. MiHgeTTemenepai opbiHAaMay TayeKeniH e3iHe
KaObINAAWTBIH  KNUMPUHITIK  YWbIMAAPAbIH, KaTbICYbIHCbI3
YMbIMAACTbIPbIIMAFaH HapbIKTa »KacanatbiH
onepaumanapapl Xacay KesiHAe Kapcbl areHTTiH, Tayekeni
epekwe Xofapbl. KomnaHua e3 aTbiHaH KnneHTTiH, mypaeci
YWiH iC-KMMbIN ¥KacaFaHbIMEH, 01 OCbIHAAN iC-KMMbINAbIH,
HaTWXKeciHAe KabblnJalTblH ToyeKendi, OHbIH, iWiHae
KomnaHuAHbIH,  angpiHAafbl  yWiHWi  TyAfanapabliH
MiHOoeTTemenepiH opblHAamay Hemece THiCiHWe
opblHAAMay TayeKeniH KnueHTTiH, KeTepeTiHi Typanbl
KnueHT e3iHe ecen 6epyi Tvic. KaneHT 6apnblk Kafganga
KNWeHTTIH, KapaKaTbiHblH, OAHKTIK LWIOTTa CaKTanaTbiHbIH
»oHe KnneHT KapakaT caKTanaTblH HaHKTiH, 6aHKPOTTbIK
ToyeKeniH, CcoHAal-ak, ’Kofapbl TypfaH 6pokepaiH
B6aHKPOTTbIK TayeKe/iH KeTepeTiHiH ecTe ycTaybl THIC.

2.8. KYKbIKTbIK T9yeKen. 3aHHaMaHbl HeMece HOPMaTMBTIK
aKTinepai, 6afanbl  Kafasgap  HapblfblH  PETTEeMTiH
yMbiMgapAablH,  CTaHAapTTapblH - Hemece KAneHT  ywWiH
JKaFbIMCbI3 Cangapfa aKen Cofybl MYMKIH SKOHOMMWKAHbIH,

esre ge cananapblH  6eKkiTyaiH  bIKTMMan  Tepic
canpapnapbimeH 6ainaHbicTbl.  KyKbIKTbIK, —Toyekenre
CaNbIKThI ecentey KafuaanapbiH, canbiK,

MesepaemenepiH ©e3repTy, CanblKTbK LWerepimaepain,
KYLLiH YO0 X9He KNMEeHT yLiH XafbIMCbI3 cangapfa aKkenyi
MYMKIH canblK 3aHHamacbiHAafbl 6acka fda esrepictep
»KaTagpl.

2.9. OnepauuanblK TayeKen. KoMnNaHWUAHbIH,  iWKi
pacimaepiH 6y3y, OHbIH, KbiI3MeTKep/aepiHiH KaTenikrepi
MEH YOCbIKCbI3 dpeKeTTepi, KOMNaHUAHbIH, TeXHUKaNbIK
KypanaapbliHbIH, OHbIH, CcepiKkTecTepiHiH,
MHOPAKYPbINBIMAbIK YibIMOAPAbIH, OHbIH, iWiHAe cayaa-
CaTTbIKTbI YWbIMAACTbIPYLWbINAPAbIH, KAWPUHITIK
yhbiMaapAablH, CcoHaan-ak 6acka pga  yMbiMAapAabiH,
YKYMbICbIHAAFbI ipKinicTep HaTuKeciHae KaneHTKe 3anan
KenTipy MyMKiHZiriHeH Typagbl. Onepaumanbik Tayeken
onepauuanapgpl  6ongpipmaybl  Hemece  KWblHAATYbI
MYMKIH }K9HEe HITUXKeCIHAE LWbIFbIHFA KeNYi MYMKIH.
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3. ,qunapaqun o puckKax, CBA3AHHbIX c
cosepuweHuem MapiuHasbHbIX, HENnoKpbIimbix coenoK u
€OesoK C Ucnosnb308aHuUemM 3aeMHbIX YEHHbIX 6ymaz

Lenb HacToAwen [eknapaumm — npenoctaBute Kanenty
MHPOPMaLUNIO 06 OCHOBHbIX PUCKAX, C KOTOPbIMMK CBA3aHbI
MapKUHaNbHble CAENKM (TO ecTb CAeNKW, MUCMOSHEeHue
KOTOPbIX OCYLLECTBNAETCA C WMCMNO/Jb30BAaHUEM 3aEMHbIX
CpeacTs, npepocTaBieHHbIX KomnaHwel), HenoKpbiTble
COenNKK (To ecTb CAENKK, B pe3ynbTaTe KOTOPbIX BO3HUKAET
HenoKpbITasa NO3NLMA — ANA UCNIONHEHMA 0653aTeNbCTB NO
KOTOPbIM Ha MOMEHT 3aK/IIOYEHUS COENKM UMYLLECTBA
KnueHta, nepepaHHoro KomnaHuM, HeAOCTAaTOMHO C
YYETOM WHbIX paHee 3aK/lOYEeHHbIX CAENOK), U CAEeNoK
npoAarKu GpUHAHCOBLIX WHCTPYMEHTOB, KOTopble KaneHT
nonyyaetr B 3aém ot KomnaHuu ("Cpgenkm Short").
NHpopmauma o PUHAHCOBBIX MHCTPYMEHTaX, KoTopble
poctynHbl ana Caenok Short posogutca Komnawuei o
KnuneHTa ¢ MCNonb30BaHMEM CUCTEM MHTEPHET TPeranHra.
KnueHT cornawaercs, 4To ¢pMHAHCOBbIE UHCTPYMEHTbI A
ueneit Cpgenok Short He orpaHuumMBaschb onpenenstoTca
CaMOCTOATENIbHO KomnaHwue, BbILIECTOALMMU
6poKkepamu, NPUMMEHUMbIM 3aKOHOAATE/IbCTBOM.

3.1. MpumeHnMmble HOpMaTUBHbIE aKTbl
OrPaHUYMBAIOT PUCKM KAMEHTOB MO  MapKMHaANbHbIM,
HenmoKpbITbIM caenkam, U Caenkam Short, B Tom uucne
perynvpys MaKCcMMasbHOe «MNjevyo» — COOTHOLIEeHWe
06a3aTenbcTB KAMeHTa No 3aKNOYEHHbIM B €ro MHTepecax
caenkam n umyulectsa Knnenta, npegHasHayeHHOro Ana
coBepLUeHNA CAeNOK B COOTBETCTBMM € PernameHTom. Tem
He MeHee [aHHble CAE/IKM MNOCKONbKY COMpPAXeHbl ¢
OONONHUTENbHBIMKU  PUCKaMU U TPeBYIOT OLEHKU TOro,
roToB I KAneHT nx Hectu.

3.2 PbIHOYHBIN pucK. Mpu cornacuu Ha coseplueHue
Map¥KMHaAbHbIX, HEMOKpPbITbIX caenok u Caenok Short
KAWeHT foMKeH yunTbIBaTb TOT GAKT, YTO BEMYMHA NOTEPb
B cnydae HebnaronpuatHoro ana noptdena KnueHTa
OBWXEHMA pPbIHKa YBE/MYMBAETCA MNPU  YBEAUYEHUU
«nnedar».

Momnmo 06LWero PbIHOYHOTO pPUCKA, KOTOPbIN HeceT
KnueHT, coBeplialoWwmMii Oonepaunm Ha pPbIHKE LEeHHbIX
6ymar, B C/lydae CoBepLIeHNA MapKMHabHbIX, HEMOKPbLITbIX
coenok u Cgenok Short KnueHT 6ygeT Hectu pucK
He61aronpPuMATHOTO M3MEHEeHUs LeHbl KaK B OTHOWEHWUW
LeHHbIX bymar, B pesynbTate npuobpeTeHnsa/ nonyyeHus B
33eM KOTOPbIX BO3HMKAA WAM yBENMYMAACh HEMNOKpbITas
nosuuma, TaK U PUCK B OTHOLUEHUM aKTUBOB, KOTOpble
cnyKat obecneyeHvem. [pu 3TOm, B C/yd4ae ecau
HEeNoKpbITaa MNoO3UUMA BO3HWKAA WAM yBeluyunacb B
pesynbTaTe NpPoAaXKM LieHHbIX Bymar, BesnMymHa ybbITKOB
HUYeM He orpaHuyeHa — KnueHT byaet 06s3aH BepHYTb
(nepepatb) KomnaHwu ueHHble 6ymarn HesaBUCMMO OT
MU3MEHEHUA UX CTOMMOCTM.

3.3. Mpn coseplueHUN MapKUHaNbHbIX, HENOKPbITbIX
caenok, u Caenok Short KnueHT foMKEH yuuTbIBaTb, YTO
BO3MOHOCTb PacrnopsaXeHMA aKTMBaMM, ABAAIOLMMUCA
obecneyeHrem No TakKUM CAe/IKam, orpaHuyeHa.

3.4. AKTUBbI, NpUHagNexKalme KnneHTy, B pesyibTate
COBEPLUIEHMA MaPKUHA/bHOM MW HEMOKPbITON CAENKM AN
Coenku Short asnstoTcA obecnedeHMem MCMONHEHUA
KnaveHtom  obssatenbcts  nepes  Komnanuen  u
BO3MOMHOCTb  PAaCnopsXKeHUa MMM MOXKeT  6biTb

3. MapscanelK, emenmezeH Mmaminenep MeH Kapeoi3
6aranbl Kara3oapdel nalidanaHa omelpbin mMaminenep
macayra 6alinaHbicmel mayeken mypasnsi deknapayus

Ocbl [eknapauuaHblH, MakcaTbl - KaMeHTKe MapiKanblk,
Maminenep (sfHu, opbiHAaNybl KomnaHua 6epreH Kapbi3
KaparkaTblH NakganaHa oOTbIPbIM Ky3ere acblpblAaTbiH
maminenep), etenmereH Maminenep (AfHW, eTenmereH
no3numa TybIHOAWTBIH Maminenep — Mamine »KacanfaH
coTTe KnuneHTTiH, 6epinreH MYJIKI 6oWibIHWA
MiHOeTTeEMenepai opblHAAy YWiH 6H6alinaHbicTbl 60NaTbIH
Herisri Toyeken Typanbl aknapat bepy OyfaH pediH
»KacanfaH e3re mMaminenepai eckepe oTbipbin, KomnaHua
JKETKINIKCI3) KoHe KnueHT KomnaHuAagaH Kapbl3 anatbiH
KapXbl  KypangapblH  caTy  maminenepi  («Short
mMaminenepi») 6GainaHbICTbl Herisri  Tayeken Typasbl
aKknapatTbl ycbiHy. KomnaHua Short Maminenepi yuwiH

KO/DKETIMAI  KapXKbl  Kypanzapbl Typasbl akmapaTtTbl
WUHTEPHET-TPEWAMHI  KyhenepiH nanfanaHa oTbIpbIn,
KnuneHntke keTkisegi. Knument Short MaminenepiHi,

MaKcaTTapbl ywiH KomnaHus, »ofapbl TypFaH 6pokepep,
KO/ LaHbICTaFbl 3aHHaMa Kap»Kbl KypanaapblH e3 6eTiHwe
AMKbIHOAWTBIHbIH LEKTENMEN Keiceai.

3.1. KnueHTTepAiH Map¥Kanblk, eTenmereH maminenep
»aHe Short Maminenepi, oHbIH, iWiHAE eH KOFapbl «UbIK»
— KaueHTTiH €3 Myaaeci ywiH »KacanfaH maminenep
boMbIHWa MiHAEeTTeEmMenepiHiH, XaHe PernameHTKe calikec
MaMinenep Kacayfa apHanfaH KAMEHTTIH  MYAKiHiH
apakaTblHacbiH petTey apKblbI KOJIA@HbINATbIH
HOPMATMBTIK aKTiflep OOWbIHWA TayeKeNiH LeKTenai.
[ereHmeH, byn maminenep KOCbIMLIA TOYEKE/SIMEH KIHe
KnueHTTiH, onapgbl KeTepyre AaublH eKeHiH Gafanayabl
KakeT eTeai.

3.2. HapbiKTblKk  Tayeken. MapiKanblk, eTenmereH
maminenep meH Short MaminenepiH »kacayfa KenickeH
Ke3ge KnneHT KnneHTTiH, nopTdeni yiwiH HapblK KO3fasbiCbl
KONaicbl3 OONFaH KaFgalga WbIFbIH MeWepi  «UbIK»
yNFalifaH Ke3gae eceTiHiH eckepyi THic.

bafanbl Kafasgap HapbifblHAA onepauuanap *KacauTbiH
KnveHTKe KenTipineTiH »Kannbl HapbIKTbIK TayeKenaeH
6acka, MaprKanblKk, eTenMereH maminenep aHe Short
Maminenepi skacanfaH »Kafganga, KnameHt catbin any/ any
HaTWXKeciHAe eTenmereH no3uuma nanga 6onfaH Hemece
yNfaiiFaH 6aranbl KaFrasgapFa KaTbiCTbl 6afaHbIH, KONaMCbI3
e3repy KayniH Ae, aKTUBTepre KaTbiCTbl Tayekendi ne
KeTepepgi, onap KamTamacbl3 eTy peTiHAe KbI3MeT eTesi.
byn peTtTe, erep eTenmereH nosuuma 6aranbl Karasgapabl
caTy HaTWKeciHae navaa 6onfaH Hemece yAfaiifFaH
JKafdanaa, 3an1an Wwamacbl Myngem wektenmengi, Knmext
bafanbl KafasgapAbl 0NnapaplH,  KyHbIHbIH,  ©3repyiHe
KapamactaH KomnaHusifa KawTtapyfa (bepyre) miHZeTTi
6onaapl.

3.3. Mapanbik, eTenmereH Maminenep meH Short
MaminenepiH »kacay KesiHge KnameHT myHaal maminenep
6oMbIHIWA KaMTamMacbi3 eTy 60/1bin TabblnaTblH akTUBTEpPre
BUNIK eTy MYMKIHAIr LWWeKTeyNi eKeHiH eckepyi THic.

3.4. Map:KanblKk Hemece eTenmereH mamine Hemece Short
MamineciH »kacay HaTUKeciHAe KnneHTKe Tuecini aktmetep
KnueHnTtiH, KomnaHua anapiHAafbl  MiHAeTTemenepiH
OpblHAAYbIH KamTamacbi3 eTy 60/bin Tabblnagbl KaHe
onapfa 6UNIK eTy MyMKiHZiri onapmeH KaHzal ga 6ip
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orpaHuyeHa BM/AOTb 4O MOJIHOMO 3amnpera COBEPLIEHUA C
HAMWM  Kakux-nmbo  cpenok. Pasmep  obecneyeHus
U3MeHAEeTCA B NopaaKe, NpeaycMOTPpeHHOM PernameHTom,
M B pesynbtate KAMeHT MoxeT 6biTb OrpaHuyeH B
BO3MOHOCTM  PacropaKaTbCA CBOMMW aKTMBamMu B
bonbluei cTeneHun, Yem 4O COBEPLUIEHWUA MAPKUHANBHOM
(HenokpbiToi) caenku / Caenku Short.

3.5. HebnaronpuatHoe W3MeHeHWe LEeHbl MOXeT
NnpuvBecTM K HeobXOAMMOCTM BHECTU AOMONHUTE/NbHbIE
cpepctBa ana Toro, 4tobbl npusectn obecneyeHwe B
COOTBETCTBME C TPebOBaHMAMM HOPMATUBHLIX aKTOB M
PernameHTa, 4TO AO/IKHO ObITb CAENAHO B KOPOTKUI CPOK,
KOTOPbI MOXeT 6blTb HegocTaTouyeH ana  KnueTta.
HopmaTtusHblie aKkTbl, PernameHT nossonatoT KomnaHum 6es
cornacma KnneHTta npuHyAUTENIbHO 3aKPbiTb NMO3ULMIO, TO
ecTb npuobpecTn UeHHble Bymarn 3a CcYeT AEeHEXKHbIX
cpeact8 KnveHTa vau npofatb ero ueHHble bymaru. 3to
MOXET BbITb CAEMaHO NO CYLLECTBYHOWMM, B TOM 4ucie
HEBbLIFOAHbIM, LEHaM U MPUBECTU K BO3HUKHOBEHUIO
ybbiTKOB Y KnneHTa.

3.6. MPUHYAUTENbHOE 3aKPbITUE MO3ULMK  MOXKET
6bITb BbI3BAHO PE3KMMMU KOMEBAHUAMMU PbLIHOYHBIX LEH,
KOTOpble TMOBNEKIN YMEHbLUEHWE CTOMMOCTU nopTdhens
K/IMEHTa HUXKE MUHUMAIbHON Map3Ku.

3.7. MpuHyauUTENbHOE 3aKpbITUE MNO3ULUM  MOXKET
6bITb BbI3BAHO TPEOOBAHMAMM HOPMATMBHbLIX aKTOB WM
BHeceHMem KomnaHuel B OAHOCTOPOHHEM MoOpsaKe
MU3MEHEHWI B CMUCOK LLEeHHbIX Bymar, KoTopble MOTyT 6bITb
obecneyeHnem No HeMoOKPbITbIM NO3ULUAM.

MpUHyaUTENbHOE 3aKpbiTME no3uummn no Caenkam Short
MOXKeT 6blTb CBA3aHO C Tem, 4TO ¢UMHAHCOBble
MHCTPYMEHTbI, UICNONIb3yeMble A1 3TUX Lenel, MoryT 6biTb
WCKNOYEHbl M3 nepeyHelt KOMNaHUM MK BblWECTOALLMX
6poKepoB, OT  KOTOPbIX MOAyYeHbl  PUHAHCOBbIE
MHCTPYMEHTbI, @ TakKXe B CWU/ly HOPM 3aKOHOAATesNbCTBa,

OrpaHUYMnBaIOLL X MCMnosb30BaHue durHaHCOBbIX
WHCTPYMeHTOB. [pUHYAUTENbHOE 3aKpbiTUE NO3MLMIA NO
Coenkam Short ocywectBnaetca 6e3  yBegomneHuA
Knunenra.

3.8. MpUHYAUTENbHOE  3aKpbITUE  MOXeT  b6biTb
BbI3BAHO  M3MEHEeHMeM  3Ha4YeHUM CTaBOK  PUCKa,

paccyMTbiBaeMbIX KAMPUHIOBOM oOpraHusauven u (uam)
ucnonblyeMblx KomnaHueid B CBA3W C yBe/NMYEHUEM
BOJIAaTU/IBHOCTU COOTBETCTBYIOLLMX LLeHHbIX Bymar.

3.9. MpuHyauTenbHoe 3aKpbITHe HenoKpbITbIX
Nno3nMUMn Mo LEeHHbIM Bymaram MoKeT OblTb Bbl3BaHO
TpeboBaHMAMM BblECTOALLETO BpPOKepa, OKAa3bIBAKOLLErO
ycnyrn KomnaHuyv npu coBeplueHUM CAENOK C Takumu
LEeHHbIMW Bymaramu. B cBA3M ¢ yKazaHHbIM KnueHT HeceT
pUCK BO3HWKHOBEHMUA ybbITKOB, BbI3BAHHbIN
HeobX0AMMOCTbIO 3aKPbITUA CBOUX HEMOKPbITbIX NO3ULUIA
Mo TaKUM LeHHbIM Bymaram no TEKYLWMM LLeHaM.

3.10. MpuHyauTENbHOE  3aKpbITMEe  NO3UUMKM  NO
Cpenkam Short moxeT 6bITb ocywecTsneHo KomnaHueit B

cnyyae nosydyenma KomnaHuei pocToBepHOW, no ee
MHeHWIo, nHdopMaLmm o cmepT KnnenTa.
3.11. Bo BCex BblLIEeYyKa3aHHbIX cnayyanx

NPUHYAUTE/IbHOE 3aKpPbITUE NO3ULUUU MOXKET NMPUYUHUTDL

M3Mife }KacayFa TO/bIK TbIbIM Ca/ibIHFAHFa AeNiH WeKTenyi

MYMKiH.  KamTamacbi3 ety menwepi PernameHtre
Ke3aenreH TOPTINMNeH ©3repTifNesi ’KaHe HaTuKeciHae
KAveHT e3iHiH, aKTUBTEpIH MapKanblk (eTenmereH)

MamineHi / Short MamineciH >kacaraHfa aeiiHri Aspexkene
61Nk eTy MyMKiHArIMeH LeKTenyi MyMKiH.

3.5. barfaHblH, KoO/lalcbi3 e3repyi KamTamacbi3 eTyai
HOPMATUBTIK aKTinepaiH, KaHe PernameHTTiH TananTapbiHa
COMKeC KenTipy YLWiH KOCbIMLLIA KaparkaT casly KaxKeTTiniriHe
aKenyi MyMKiH, 6yn KAnMeHT yLwiH XeTKinikci3 601ybl MyMKiH
KbICKQ Mmep3imae »acanybl TWic. HopmaTuBTiK aKTinep,

PernameHTt KomnaHusaAra KAWEeHTTIH KenicimiHci3
no3uumaHbl  Maxbypnen askTayfa, SAfHU  KAWEHTTIH,
KaparkaTtbl ecebiHeH Gafanbl KafasgapAbl caTbin anyfa

Hemece OHbIH, Oafanbl KafasgapblH caTyfa MYMKIHAIK
bepeni. byn KongaHbICTafbl, OHbIH, iWiHAE KOJANCbI3
6afanapMeH »Kacanybl MyMKiH XaHe KNWEHTTIH, WblfbIHbIHA
9Kenyi MyMKiH.

3.6. [o3numaHbl  MaXKOypnen  asKTay  HapbIKTbIK
6afanapablH, KYPT aybITKYbIHaH TyblHAAybl MYMKiH, ©yn
KnveHT noptdeni KyHbIHbIH, €H TeMeH MapKajaH
TemeHaeyiHe aKengi.

3.7. NosuumaHbl Mmaxbypsien aAKkTay HOPMaTMBTIK
aKTinepaiH, TanantapbimeH Hemece  KommaHWAHbIH

eTenmereH nosuumanap 6oMblHIWIA KamTamacbi3 eTinyi
MYMKiH 6afanbl Kafasgap TidimiHe 6ipXaKTbl TapTinneH
e3repicTep eHrisyimeH 601ybl MYMKiH.

Short Moaminenepi 6oMbiHWa NO3MUMAHBI MaKbypnaen
afKTay OCbl MaKcaTTap YWiH naiganaHblnaTblH Kapbl
Kypangapbl KoMnaHWAHbIH, Hemece Kap:Kbl Kypanaapbl
aNblHFaH XOfapbl TypfaH OpoKepnepgiH TisbenepiHeH,
coHAaai-akK, 3aHHaMaHblIH, KapsKbl KypangapblH
nanganaHyapl LWeKTenTiH HopmanapbiHa  6HaifaHbICTbI
anblHbIN TacTanaybl MyMmKiH. Short Maminenepi 60oiibliHLWA
nosuumanapabl Maxbypaen asktay KaneHTKe eckepTycis
)y3ere acbipblaagpl.

3.8. Maxbypnen asKkTay TMicTi 6afanbl KaFasgapabiH,
KYObIIMaNbINbIFbIHBIH, apTyblHA 6aWNaHbICTbl KAMPUHITIK
yibIM ecenTeunTiH KaHe (Hemece) KomnaHusa
nalganaHatblH TayeKen Menwepaemenepi MIHAEPIHIH,
e3repyiHeH TyblIHAAYbl MYMKIH.

3.9. Bafanbl Kafasgap 60MbIHLIA eTenmereH
nosuumanapabl Maxbypnen  asAkTay ocbiHAAW 6arfanbl
Kafa3gapmMeH Maminenep Kacay KesiHae KomnaHuaAra
KbI3MET  KepCeTeTiH  ’Kofapbl  TypfaH  OpoKepaiH,
TananTapblHAaH  TyblHAAYbI MYMKIH. KepcerTinrexre
6annaHbiCcTbl  KaveHT afbimaafbl  bafanap 6oMbiHWA
ocblHOan Gafanbl  KafasgapablH,  ©3iHiH, eTenmered
nosnumnAnapbiH aQAKTay KaXKeTTiNiriHeH TyblHAAfaH
3anangapaplH TyblHAAY ToyeKeniH keTepeai.

3.10. KomnaHuAa e3iHiH, nikipiHwe, KAWEHTTIH KalTbiC
6onfaHbl Typanbl [A9MEKTI aKmapaT anfaH Kafhanga,
Komnanua Short Maminenepi 60MbIHWA NO3ULUAHBI
MaKOypaen asKTayAbl XKy3ere acbipybl MyMKiH.
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KNneHTy 3HauuTenbHble YObITKM, HECMOTPA Ha TO, 4TO
nocne 3akpbITUA NO3ULUN UIMEHEHME LLeH HAa UHAHCOBbIE
WHCTPYMEHTbl  MOXKET MNPUHATb 6naronpuaTtHoe AnA
KnueHTa HanpasneHue, u KnneHT nonyuunn 66l foxon, ecnm
6bl ero nosuumAa He Obina 3akpbiTa. Pasmep yKasaHHbIX
yObITKOB Npu HeHNaronpuUATHOM CTEYEHUU OBCTOATENLCTB
MOXeT NpPeBbiCUTb CTOMMOCTb aKTUBOB, HaXo4ALWKMXCA Ha
cyete Knnenra.

3.12. Puck nnkBmMAaHocTU. ECnmn BeAMUYMHA HEMOKPbITOM
Nno3nuuM MO OTAENbHbIM LEHHbIM bBymaram asnsaetca
3HAYMMOW B CPaBHEHMM C OHBBEMOM COOTBETCTBYHOLLMX
LUeHHbIX Bymar B cBoboaHom obpaweHun u (uam) B
CpaBHEHUM C 06BEMOM TOProB HAa OPraHM30BaHHOM PbIHKE,
PUCK JIMKBUAHOCTM MPU COBEPLUEHWUM MAPXKUHANBHOW M
HENoOKPbLITOM  CcAeNKW  ycunamsaeTcA.  TpyAHOCTM €
npuobpeTeHnem MmN NPoLaXKen akTUBOB MOTYT MPUBECTU K
yBe/IMYEeHUI0 YObITKOB MO CPaBHEHUO C OBbIYHbIMMK
caenkamu.  AHanoruyHo HeobxoAMMO  y4uTbIBaTb
BO3PACTAOWMNIA PUCK TUKBUAHOCTM, ecamn obecneyeHnem
BaLLeN HeMOKPbITON MO3ULUN ABNAIOTCA LLEeHHble Bymarun un
ona 3aKpbITUA HEenoKpbITOM nosumuum MOXKeT
notpeboBaTbCsA peanusauma CyLecTBEHHOIO KOMYecTBa
LeHHbIX Bymar.

3.13. MopyyeHna  KnueHTa, HanpasieHHble  Ha
orpaHu4yeHne YyObITKOB, He Bcerga MOTYT OrpaHUYUTb
notepu A0 NpeanosaraeMoro ypoBHSA, TaK Kak B pamKax
CK/1aAbIBAIOLLENCA HA PbIHKE CUTYaLLMM UCNOJIHEHUE TaKoro
NnopydeHMs MO YyKasaHHOM KAneHTOM UeHe MoxKeT
OKa3aTbCA HEBO3MOMHbIM.

3.14. YyuTbiBan BbILLEN3OXKEHHOE, KomnaHusa
pekomeHayeT KAneHTy BHUMATEIbHO paccCMOTPETb BOMPOC
O TOM, SABAAKTCA /I PUCKM, BO3HMKalOWwMe npu
npoBeAeHNN COOTBETCTBYIOLWMX ONepau i, Npuemaembi M1
DN HEro C y4yeTOM €ro MHBECTUMLMOHHbIX Uenen u
$MHAHCOBbIX BO3MOXHOCTEN.

KaneHty Heobxoammo yb6eamTbca B TOM, YTO HacToAlian
[eknapaLma o puckax NoHATHa emy, M Npu HeobXxoaANMOoCTH
NONYYUTb pasbAcHeHUA y KOMNaHWWM WMAW KOHCY/NbTaHTa,
CMeLuvanmn3npyroLerocs Ha COOTBETCTBYHOLLMX BONPOCaX.

4. Jeknapayua 0  pucKax, CBA3GHHLIX €
npou3800HbLIMU PUHAHCOBLIMU UHCMPYMeHmamu

Llenb HacToswel [eknapauum — npefoctaButb KauneHty
MHbGOpMaLMIo 06 OCHOBHbBIX PUCKaxX, CBA3AHHbIX C
NPOU3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTAMM.

4.1. MpowussoaHble PUHAHCOBbIE UHCTPYMEHTbI (PbroYepchl,
dopBapAabl, ONLMOHBI, CBOMbI U Ap.) NMOAXOAAT He BCEM
Knuentam. Bonee Toro, HeKoTopble BWUAbl MPOM3BOAHBIX
GUHAHCOBbLIX WMHCTPYMEHTOB conpsxKeHbl ¢ 6onbwum
YPOBHEM pUCKa, YeM Apyrue. Tak, NpoAaka OMLMOHHbIX
KOHTPaAKTOB M 3aK/JtovyeHne ¢bloYEpPCHbIX KOHTPAKTOB,
bopBapAHbIX  KOHTPAKTOB M CBOM-KOHTPAKTOB  Npu
OTHOCUTE/IbHO HebobLINX HeBAaronpUATHLIX KonebaHumax
LEeH Ha pblHKe MOXEeT TOABEeprHyTb BaC  PUCKY
3HauYUTENbHbIX YbbITKOB. C y4eTom 3TOro, coBeplueHue
CAENOK MO MNpoja)ke OMUMOHHLIX  KOHTPAKTOB U
3aKk/oueHne GbloyepcHbIX M GopBapAHbIX KOHTPaKTOB

MOXeT 6bITb pekomeHO0BaHO TONbKO ONbITHbIM
MHBECTOpPam, o6na,u,ar0|.u,mm 3Ha4YuUTe/IbHbIMU
d)MHaHCOBbIMM BO3MOXHOCTAMMU n NPaKTU4EeCKUMHU

3.11. Xofapblga atanfaH bapablK KaFganga, nosuumn
eTeNreHHeH KeWiH KapKbl Kypanaapbl 6afacbiHbIH, ©3repyi
KnueHTke Konalnbl 60naTbiHbIHA KapamacTaH, NO3ULUAHbI
Maxbypnen asakTay KAneHTKe alTapAbiKTal WbIFbIH dKenyi
MYMKIH 3He erep OHblH MO3MLMUACHI afAKTanmaca,
KnueHTke Kipic Kenin Tycep eagi. MaH-)alnap Konawncobi3
YANeCKEH Ke3ae KepCeTINreH LWbIFbIHHbIH, — MesLwepi
KAVEeHTTIH, WoTbiHAAFbl aKTUBTEPAIH, KYHbIHAH acbin KeTyi
MYMKIH.

3.12. OrTimginik Toyekeni. Erep KekenereH 6afanbl
Kafasgap OOMbIHWA asAKTa/iMafFaH NO3ULMAHBIH, Wamacbl
epKiH  alHanbicTafbl  TWIiCTi  GaFanbl  KafasgapablH,
KenemimeH canbICTbipFaHaa KaHe (Hemece)
YMbIMOACTbIPbIIFAH HAPbIKTAfFbl Cayfa-caTTblK KesemimeH
CanbICTbIpFaHAA MaHpI3gbl 60/bIN Tabblica, MapiKanblK,
YKOHe eTesIMereH Mamisie }Kacay KesiHae eTiMAinik Tayekeni
KywenTineni. AKTUBTepAi caTbin anyAa Hemece caTtyaa
601aTblH KUbIHABIKTAP alk MaMifieMeH CanbICTbipFaHaa
WbIFbIHHBIH, apTyblHa aKenyi MyMKiH. ByfaH ykcac, erep
bafanbl Kafasgap Ci3giH, asKTanmafaH No3ULUAHbBI3AbI
KamTamacbl3 eTy 6onca KoHe afKTaAIMaFaH MO3ULUAHDI
afAKTay ywiH 6afanbl KafasgapAablH, efsyip caHblH caTy
KaeT 6o/ica, eTiMAINIK TOyeKeniHiH, oFapbliayblH ECKepy
KaXkeT.

3.13. KAMeHTTiH, WbIfbIHAbl  WIeKTeyre 6afbiTTanfaH
Tancblpmanapbl LWbIFbIHALI BOoMKamabl AeHrelire AewiH
YHEMI LeKTel anmaiigbl, cebebi HapblKTa Ka/biNTacKaH
Kafdan weHbepiHge KnuveHT KepceTkeH 6afa 6olbiHLWA
MyYHZAM TancblpmMaHbl OpPbIHAAY MYMKIH emec 6onybl

MYMKIH.
3.14. Xorfapblaa aWTbINFaHAAPAbl €CKepe  OTbipbim,
Komnanua KnueHTke TuicTi onepaumanapapl XKyprisy

Ke3iHAe TYbIHOANTbIH ToyeKen OHbIH, MHBECTULMANDIK
MaKCaTTapbl MeH KapXbliblK MYMKIHAIKTEPIH eckepe
OTbIpPbIM, 0N YLWiH KONANAbINbIFbI Typaibl MICENEHI MYKUAT
KapacTblpyabl YCbIHAAbI.

KnueHT ocbl Tayeken Typanbl AeKknapauuaHbiH, ©3iHe
TYCIHIKTI eKeHiHe Ke3 JKeTKi3in, KaxeT 6osifaH »Kafganaa
THICTi Macenenepre mMamaHAaHAblpbliFaH KomnaHuagaH
HeMmece KOHCY/IbTaHTTaH TYCiHIKTEME anybl KaXKeT.

4. TyoiHObl Kapybl KypaadapbimeH 6alinaHbicmol
mayeken mypansl OeKaapayus

Ocbl leknapaunsaHblH, MakcaTbl — KAMEHTKe TybliHAbI Kap»Kbl

KypangapbiMeH 6ainaHbICTbl  Herisri Tayeken Typasnbl
aknapar 6epy.
4.1. TybiHAbI  KapXbl  Kypangapbl  (dblouyepcrep,

dopBapaTap, onuuMoHAAp, CBOMTAp KaHe T.6.) 6ap/blK
KnueHTke Kapamangbl. CoHbIMeH b6ipre, TyblHAbI KapKbl
KypangapbiHbiH,  Kelbip Typnepi 6acka Kypangapfa
KapaFaHAa ToyeKenaiH *Kofapbl AeHreiHe ne. Ocbinaiwa,
ONUMOHADbIK, KeniciMwapTTapabl caTy XaHe dbloyepcTik
KenicimwapTrapabl, opBapAThIK KenicimwapTTapabl KaHe
cBOM-KenicimwapTTapapl HapbIKTafbl H6afaHbIH,
CasbICTbIPManbl TypAe a3 KoJaWcbi3  aybITKyNapbiMeH
»Kacay Ci3fli aWTapAblKTal LWbIFbIH KayniHe yLbIpaTybl
MYMKIH. OcblHbl  eckepe  OTbIpbif,  ONUMOHABIK
KenicimwapTTapabl caTy 60MbIHWA Maminenep xacay xaHe
¢dbtoyepcTik KaHe QopBapPATHIK KenicimwapTrap Kacay
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3HaHUAMM B 061aCTU  NPUMEHEHUA WHBECTULMOHHbBIX
cTpaTerui.

4.2. HacToAlwaa [Aeknapauma OTHOCUTCA TaKXke MU K
NpPou3BOAHBIM ¢$UHaHCOBbIM MHCTPYMEHTaM,
Hanpas/IeHHbIM Ha CHUXXEHWE PUCKOB ApYrvx onepawumii Ha
GOHAOBOM pblHKE. K/AMEHT [0/KeH OUEHWUTb, Kak ero
npoussoaHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C
onepauMamMM, PUCKM MO KOTOPbIM OHW  MNPM3BaHbI
OrpaHUYUTb, M Y6eaUTbCA, YTO 06BEM NO3ULLUM HA CPOYHOM
pbIHKE COOTBETCTBYET 06bEMY XeAXKMPYEMOM MO3MLMKN Ha
CMOT-PbIHKE.

4.3. PblHOYHbIA  PUCK. PbIHOYHBIA  PUCK  COCTOUT

B BO3MOXXHOCTU HebaaronpuaTHOrOo M3MeHeHusa pasmepa

nnaTeskel UAM CTOMMOCTU (TeKylen PbIHOYHOW OLLEHKM)

Npou3BOAHbIX GUHAHCOBLIX WHCTPYMEHTOB, B TOM 4uUcie

u3-3a:

® W3MEHEeHWA  WAM  BONMATUAbHOCTM  (KonebaHus)
nokasarteneir 6asMCHOrO aKTMBa, B TOM 4YWUCNe LEH,
0BMEHHbIX KypcoB, MNPOLLEHTHbIX CTaBOK, 3HauYeHwWi
MHbIX PbIHOYHbIX MOKa3aTesnewn;

® NOCTYNNEHMA HOBOW MHOOPMALUU WU U3MEHEHUA
NpeAcTaBNeHUIA  YYACTHUKOB pPbIHKA O BEPOATHOCTU
HACTynNeHUs CcoObITUIA, BAWAIOWMX Ha NOKasaTenu
6a3nCcHOro aKkTuBa;

® TOro, 4YTO WCTOMHWK WAW MEeToL onpeaeneHus
nokasatens  6asMCHOro  aKTMBa  MPOM3BOLHOMO
OMHAHCOBOrO WMHCTPYMEHTa MOTYT WM3MEHWUTbCA WU
OKa3aTbCA HeAOCTYMHbIMU B TEYEHUE CPOKA AENCTBUA
npoun3BoAHOro GMHAHCOBOTO UHCTPYMEHT];

® HapylleHun HOpPMaNbHOro bYHKUMOHMPOBaHWSA
TOProBOM NAOWAAKW, HAa KOTOPOW 3aK4aloTCa Mau
UCMONHAIOTCA CAE/KU, ABNAIOWMECA MPOU3BOAHBIMMU
OMHAHCOBbIMU MHCTPYMEHTaMU;

® OTCYTCTBMA IMKBUAHOCTY;

e 06CTOATENBCTB HENPEOAO/IMMON  CUJbI,
CTUXMINHOTO U BOEHHOTO XapaKTepa.

Hanpumep,

KNIMEHT yBELOMNEH O TOM, YTO:

® CTOMMOCTb NMPUHAA/IEXALWMX KNMEHTY aKTUBOB MOXKET
KaK pacTy, TaK W CHUKATbCA, M POCT CTOMMOCTU
YKa3aHHbIX aKTMBOB B MPOLW/IOM He 03HayaeT pocTa
CTOMMOCTU YKa3aHHbIX aKTUBOB B By ayLiem;

® B C/yyae HebnaronpuATHOro U3meHeHWn LeHbl KnneHTt
MOET B CPaBHUTE/IbHO KOPOTKMI CPOK YTPaATUTb NPaBo
cobCcTBEHHOCTH Ha aKTUBbI, ABAAOLWMECA
obecneyeHnem 06s3aTenbcTB KaneHTa no cpenkam,
ABAAOLMMCA NPoOV3BOAHbLIMM ¢buHaHcoBbIMU
MHCTPYMeHTamu;

® pasmep 06s3aTenbcTB (TpeboBaHMA), NPUHUMAEMbIX
Ha ceba KnueHTom no npousBogHomy ¢uHaHCOBOMY
MHCTPYMEHTY, B TOM YMCAe CyMMa NiaTexa, a Takxke

CTOMMOCTb (Tekywan pbIHOYHan OL,eHKa)
Nnpou3BoAHOr0 (GUHAHCOBOIO MHCTPYMEHTa  MOTYT
paccUUTLIBATLCA HA OCHOBE LEH, 3HadYeHuint wuau

ypOBHeﬁ O4HOTO NN HECKONIbKUX 6a3mnCHbIX AKTUBOB,
KOTOpble MMeroT CBO MNCTBO M3MEHATbCA UK KonebaTbea

B TeYeHue cpoka aenicteua npou3BoOAHOIO
$UHaAHCOBOrO  MHCTpymeHTa. [na  onpepeneHvs
HEKOTOpPbIX  3HAaYeHM  MoXeT  noTtpeboBaTbeA
[OOMNONHWUTE/NIbHOE  MOAE/NIMPOBaHWE M NPUMEHEHUNE

cneumanbHbIX MeTo4OB oOnepauuu BEpPOATHOCTHOrO
NMOMCKa  HEW3BECTHbIX BeAWYMH. B 3aBucumocTn
OT YC/NI0BMI NPOU3BOAHOMO0 GMHAHCOBOrO MHCTPYMEHTA
BO3HWKHOBEHMWE WAWN NPEKPALLEHUE COOTBETCTBYHOLLUX

WMHBECTUUMANBIK CTpaTeranapapl KongaHy canacbiHAa
aWTapNbIKTAM KapsKblIbIK MYMKIHAIKTEPI MEH NPaKTUKaNbIK,
6inimi 6ap TaxKipubeni MHBecTopnapfa faHa YCbIHbINYbI
MYMKIH.

4.2. Ocbl [AeKnapauus Kop HapblfblHOoafbl 6acka fAa
onepauuanapgbly,  ToyekeniH asalTyFa  bafbiTTanfaH
TYbIHAbI Kap¥bl KypanaapblHa A3 XaTtagbl. KaneHT e3iHiH,
TYbIHObI Kap¥bl KypanAapbliHblH, TayeKeni LeKTenreH
onepauuanapmeH Kanaih canbliCTblpblnaTbiHbIH 6afanaybl
XOHe Mep3imAi HapbIKTafbl MO3MLMAHBIH, Kenemi cnot-
HapbIKTaFbl XeAXMPAEHETIH MOo3ULMA KenemiHe CauiKec
KesleTiHiHe Ke3 XeTKi3yi Tuic.

4.3. HapbIKTbIK TayeKen. HapbIKTbIK TayeKen TybliHAbI
Kap»Kbl KypanAapbiHblH, Tenemzep MeJilepiH Hemece
KYHbIH (afbiMmaarbl HapbIKTbIK BaFanay) Konaicbi3 esrepTy
MYMKIHAIrIHEH  TypaAdbl, OHbIH, iWiHAe Kenecinepre
6aliNaHbICTbI:

e 6asnCTiK aKTUB KOPCETKIWTepiHiH, OHbIH iWiHAe
bafanapablH, akbipbac 6arampapbiHbiH, NalbI3abIK
CTaBKanapAblH, ©3re HapbIKTbIK KepCeTKiluTepaiH,
MOHZAEpiHiH,  e3repyi Hemece  Kybbl/IManbinbifbl
(aybITKyb);

e 6asnCTiK aKTMBTIH, KepceTKilTepiHe acep eTeTiH
OKMFanapgpblH, 6actany bIKTUManAblFbl Typanbl *KaHa

aknapat Kenin TYyCKeH Hemece HapbIKKa
KaTbICYLIbINAPAbIH, YCbIHBIMAAPbIHbIH, ©3repyi;
® TyblHAbl KapXKbl KypasbiHblH, 6a3WUCTiK  aKTUBIHIH,

KOpCeTKiWiH alKblHAAY Ke3i Hemece apgici TyblHAObI
Kapbl KypanbiHblH KONAAHblAy Mep3imi iwiHae
e3repyi Hemece Ko xeTimai 6oamaybl MymKiH 60/1ybl;

® TyblHAbl Kap)Kbl Kypangapbl 6onbin  TabblnaTtbiH
MaMminenep *KacanatblH Hemece OpblHAANATbIH cayaa
anaHblHbIH, KaNbINTbl }KYMbIC icTeyiH By3ybl;

* OTIMAINIKTIH 6onMaybl;

® EHCepINMENTIH Kyl Kafdalhnapbl, Mbicasbl, LYNEN
YKOHE 9CKepu cMnaTTaFbl }Kafaanap.

KnneHT mbiHanap Typanbl xabapaap etinai:

e  KnuneHTKe TUecCiNi akTUBTEPAIH KyHbl ecyi Ae, coHAal-
aK TemeHAeyi nOe MYMKiH KoHe OyfaH JeWiH
KOPCETINTeH aKTUBTEP KyHbIHbIH, e©cyi 6bosalwakTa
KOPCETINreH akTUBTEP KYHbIHbIH, 6CyiH bingipmena;;

e bOafa KONalcbl3  e3repreH  Kafganga  Knauewt
CanbiCTbipManbl TypAe KbiCKa Mmep3imae TyblHAbI
KapKbl Kypangapbl 60sbin TabblnaTblH Maminenep
6oMblHWa KnWeHTTIH, MiHOeTTemenepiH KamTamachi3
eTy 60nbin TabblNaTblH aKTUBTEPre MeHLWiK KyKbIfbIH
YKOFANTYbl MYMKIH;

® TyblHObI KapKbl Kypanbl 6oMbiHWA KnueHT eo3iHe
KabbinganTblH  MiHAeTTemenepaid, (TanantapabiH)
MeJilepi, OHbIH iWiHAe TesemM Ccomacbl, COHAAW-aK,
TYbIHAbI  KapXbl KypanblHbiH,  KyHbl  (afbiMaafbl
HapbIKTbIK 6afanay) TyblHAbI KapXKbl KypasbiHbIH,
KON 4aHblNy Mmep3imi iliHAe e3repyre Hemece aybITKyFa
KacueTi bap b6ip Hemece bipHelwe 6a3nCTiK aKTUBTIH,
bafanapbl, MaHAepi Hemece peHreinepi HerisiHae
ecenTenyi MyMKiH. Keltbip maHaepai alikbiHAay yLWiH
KOCbIMLLIA MoZenaey KaHe benricia Wwamanapabl isgey
bIKTUMANAbIFbl ONEPaALUACBIHbIH, apHalbl aaicTepiH
KONAaHy KakeT 60nybl MYMKiH. TyblHAbI KapKbl
KYPa/blHbIH, TasanTapblHa Kapail TapanTblH, Hemece
TapanTapAplH, TUICTI MiHAETTEpIHIH, TyblIHAAYbl Hemece
TOKTaTblnybl 6enrini 6ip okuFanapapliH, H6acTtanybiHa
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06A3aHHOCTEN CTOPOHbI MM CTOPOH MOMKeT 6bITb
06YC/I0BNAEHO HACTYM/IEHUEM WAM HeHacTymnJeHuem
onpegeneHHbIx cobbiTUi, cobnogeHnem
onpeAeneHHbIX  YCNOBUIA  WAM  OCYLLECTB/IEHUEM
onpeaeneHHbIX Npas;

® LCTOpUYECKMEe  MNOKasaTenM  6asWcHOro  akTuBa
He NpegonpefensloT ero byayuiMe  nokasartenu,
B TeyeHue cpokKa aencreua npousBo4HOro
$UHAHCOBOrO MHCTPyMeHTa nokasaTenn 6asncHoro
aKTMBAa MOTYT MMETb He3HauYuTeNbHYl B3aMMOCBA3b

WAM  BOOGLWE He UMETb HWKAKOW  B3aMMOCBA3M
C NpeALwecTByOWMMM  MOKasaTenammn  6asncHoro
aKTuBa;

® 33KOHOMEPHOCTW NoBeAeHUsA NokasaTtenel 6asmucHoro
aKTMBa, Hab O4ABLUMECA [0 COBEPLUEHUA CAESKM,
AsnALLenca NpPOn3BOAHbLIM ¢$UHaHCoBbIM
WHCTPYMEHTOM, MOTYT B 11060 MOMEHT BpemeHu
CTaTb HEYCTONYMBLIMM UM NOSHOCTbIO U3MEHUTLCS;

® COBeplUeHMEe CAENKKU, ABAAIOWENCA MPOU3BOAHBIM
dOMHAHCOBBIM ~ MHCTPYMeHTOM camo no  cebe
He O3HayaeT npuobpeTeHMe 6asUCHOrO  aKTMBa
(B pesynbTaTe coBeplleHUA TaKoW CAEKM K KaneHTy
He NepexoauT npaBo COBCTBEHHOCTU Ha H6as3ncHbIN
aKTUB), €ecAn MHoe MpPAMO  He NpeaycMOTPeHOo
YCA0BUAMM COOTBETCTBYHOLLETO npon3BOAHOMO
MHAHCOBOrO MHCTPYMEHTA.

4.4. Tllpn 3aKAOYEHUW  [OrOBOPOB,  ABAAOLLIMXCA
NpPou3BOAHbBIMU GUHAHCOBBIMU UMHCTPYyMeHTamK, KnueHt
OOJ/KEH Y4YMTbIBaTb, YTO BO3MOMHOCTb pPacnopsaXeHua
aKTMBaMu, ABnAlOWMMUCA obecneyeHnem MO  TaKUM
[0roBopam, orpaHuyeHa.

4.5. AKkTMBbI, npuHagnexawue KnuveHTy, B pesyibTate
3aKNI0YEHMA  [0roBopa, ABNAIOWErocA MNPOU3BOAHLIM
durHaHCcoBbIM WNHCTPYMEHTOM, 6ynet ABNATLCA
obecneyeHrem UcnosHeHMA 06A3aTeNbCTB NO YKa3aHHOMY
[0roBOPY M PacnopsikeHne MM, TO eCTb BO3MOMHOCTb
coBepLieHnA KNMeHTom caenok ¢ HUMm, byaeT orpaHuyeHo.
Pasmep  obecneyeHns  U3MeHseTcA B MOPAAKE,
npeaycmMoTpeHHOM [0roBOPOM (cneundukauuein
KOHTpPaKTa), 1 B pe3yabtaTe KANeHT MoXKeT bbITb OrpaHuYeH
B BO3MOXHOCTM PaCropAXaTbCA CBOMMW aKTMBAMM B
6onblUei cTeneHn, Yem A0 3aKNI0UYEeHNA JOroBopa.

4.6. Takxe HeobxoaMmo  y4yecTb BO3MOXHOCTb
NPUHYAUTENBHOTO 3aKpbITUA No3uuun. HebnaronpuaTtHoe
M3MEeHeHWe LeHbl MOXeT MpMBecTU K HeobxogumocTu
KnneHTy BHecTM A[oNo/HWUTENbHble cpeacTBa AAs TOro,

ytobbl  MpWMBECTM  OTKPbITYO  no3uuuio  KnaueHTa
B COOTBETCTBUE ¢ TpeboBaHUAMM AelcTBylolwero
3aKOHOAATENbCTBA, TpeboBaHMAMMU PernameHTa,

MpunoxeHuna 13 K PernameHTy, a TaKXe C NONOXKEHMAMMU
npaswui opraHn3aTopa TOProBAN U NPaBWUA KAUPUHIA, YTO
OO/MKHO BbITb CAENAHO B KOPOTKUIA CPOK, KOTOPOTO MOXKeT
6bITb HegoCTaTOuHO ANA KnneHTta. KomnaHmA B yKazaHHOM
cnyyae BnpaBe 6e3 cornacua KaveHTa NpUHYAUTENbHO
3aKpbITb  no3uumio  KnnmeHta B COOTBETCTBYHOLLEM
NpPoOn3BoAHOM ¢durHaHcoBOM MHCTPYMEHTe.

MpUHYAUTENbHOE 3aKPbITUE MNO3MLUM MO NPOU3BOAHOMY
GUHAHCOBOMY WMHCTPYMEHTY Hanpas/ieHO Ha ynpasneHue
pUCKamK. MHBECTOP MOMKET MOHECTU 3HaUNUTE /IbHbIE YBbITKM
HeCMOTpPA HaTo, 4YTO MNOCAe 3TOr0 M3MeHeHue LeH
Ha aKTMBbI MOKET NPUHATL BnaronpuaTHoe ans KnueHta
HanpasneHue, W KAMeHT nonyymn 6bl goxod, ecan 6bl

Hemece 6acTanmaybiHa, 6enrini 6ip TananTapAablH,
cakTanyblHa Hemece 6erini 6ip KYKbIKTapAablH, *Ky3ere
acbipblnybiHa 6anaHbICTbl 60/1ybl MYMKIH;

e 6asuCTiK aKTWUBTIH, TapUXM KOPCETKIWTepi OHbIH,
60n1aLaK KepceTKilTepiH anablH ana alkbiHAAMaWabI,
TYbIHAbI KApKbl KypanblHblH, KOAZAHbIAY Mep3imi
iwiHae 6a3nCTiK aKTUBTIH KOpCEeTKIWTEpiHiH, Wwamanbl
e3apa bannaHbicbl 60Mybl MYMKIH Hemece 6asucTik
aKTUBTIH  angblHFbl  KOPCETKIWTepiMeH elKaHaan
©3apa b6alnaHblicbl 6oAMaybl MyMKiH;

® TyblHAbI KAapXbl Kypanbl 60/biM TabblAaTblH Mamine
)KacanfaHfa geniH  6alikanfaH 6as3unCTiK  aKTuB
KOpCeTKIWTepiHiH, MiHe3-Ky/blK, 3aHAbINbIKTAPbI
YaKbITTbIH, Ke3 KeareH caTiHae TypaKcbi3 601ybl Hemece
TO/bIK ©3repyi MyMKiH;

e erep TWICTi TybIHAbI KapKbl KYPablHbIH TananTapbiH4a
TiKkenen esrewe Kesgenmece, TyblHAbI KapKbl Kypasbl
60nbIN TabblNaTblH MaMiNeHi Kacay 6a3nCTiK aKTUBTI
caTbin anyabl 6ingipmenai (MyHaan mamineni kacay
HoTMXKeciHae KaneHTKe 6a3nCTiK aKTUMBKE MEHLIK
KYKbIfbl ayblCnanapl).

4.4. TyblHAbl KapXbl Kypangapbl 6onbin  TabblnaTbiH
WapTTapAbl Kacay KesiHae KaveHT ocblHAal wapTTap
6oliblHWAa KamTamacbi3 eTy 60/bin TabblNaTbiH aKTUBTEpPre
6unik eTy MyMKiHAri WeKTeyni ekeHiH eckepyi THiC.

4.5. TyblHABI Kap)Kbl Kypanbl 60/biN TabblnaTblH LWApT
Kacay  HaTwKeciHae  KnveHTKe  Tuecini  akTuBTep
KepceTinreH wapTt 6oliblHLWa MiHOEeTTEMeNepaiH,
OpbIHAANYbIH KamTamacbi3 eTy 6onbin Tabbinafbl KaHe
onapfa 6unik ety, afHM KAMeHTNeH OHbIMeH Maminenep
»Kacay MYMKiHAIri wekTeneai. Kamtamacoi3 ety meswepi
WwapTra  (KeniciMwapTTblH, ~ epeKwe  HYCKamacblHAaA)
Ke3aenreH TApTINMNeH ©3repTifNesi ’KaHe HITuKeciHAe
KnueHT ©3iHiH, aKTMBTEpiH LWapT ’KacafaHfa AeWiHri
AeHrerige 6UNiK eTy MyMKiHAINIMEH LWeKTenyi MyMmKiH.

4.6. CoHpait-ak, nosvuusaHbl  Mabypnen  asakTay
MYMKIHAITH eckepy KaKeT. BafaHblH Konalcbi3 e3repyi
KnueHTtke KAMEHTTIH awbIK NO3MLMACBIH KONAAHbICTaFbl
3aHHama TanantapbiHa, PernameHTTiH, PernameHTke 13-
KOCbIMLU@HbIH,  TajanTapblHa,  COHAAW-aK  cayAaHbl
YMbIMAACTBIPYLWbIHbIH,  Kafudanapbl  MeH  KAUPUHT
KafnaanapblHbIH epeKeciHe COMKEeC KeNTipy YLUiH KOCbIMLLA
KapaxkaT eHri3y KakeTTifliriHe aKenyi MyMKiH, 6yn KaveHt
YLWiH KeTKiNiKci3 601ybl MyMKiH KbICKa Mep3imae »acanybl
Tvic. KomnaHua KepceTinreH Kafganpa  KaveHTTiH,
KeniCiMmiHCi3 KNIMeHTTiH, TUICTi TybIHAbI Kap»Kbl KypanblHAAFbI
NO3MUMACBIH MaKBypaen asKkTayfa KyKblbl.

TybIHABI KapXKbl Kypasibl 60MbIHLLA NO3ULUAHBI MAXKOYpAen
asKTay Toyekenpi backapyfa bafbiTTanFaH. bypaH KeliH
aKkTuBTep HaFracbiHbIH, ©3repyi KaneHT ywiH Konannbl 6ona
anyblHa aHe erep KAWEHTTIH nNo3uuMAcbl angblH ana
asKTanmai, KnueHT Kipic anatbiH 6onfaHbIHA KapamacTaH,
WHBECTOP efley/i WhbIfblHFA YLIbIpaybl MyMKiH. MaH-alinap
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nosmuma KnveHTa He 6bina npeaBapuTeNbHO 3aKpbiTa.
Pasamep yKasaHHbIX ybbITKOB Npu  HebaaronpuaTHOM
CTEYEHUN OBCTOATENbCTB MOMKET MPEBLICUTL CTOMMOCTb
aKTUBOB, NpuHagnexawmx KnneHty. HebnaronpusaTHoe
M3MEHEHME LeHbl MOXET MNpuBeCTU K HeobxoaMmocTu
BHECTM [OONOMHWUTE/NbHbIE CPeacTBa A/A TOro, 4To6bI
npusectn obecrneyeHme B COOTBETCTBME C TpeboBaHUAMMU
HOPMATUBHbIX aKTOB M PernameHTa, Yto A0/KHO 6biTb
cAenaHo B KOPOTKMI CPOK, KOTOpbIM MOXeT O6biTb
HepoctaToueH ana KnaveHTa. KomnaHua B 3TOM ciyvae
Bnpase 6e3 A0ONOAHUTENBHOTO  cornacua  KnueHTta
NPUHYAUTENbHO 3aKpPbiTb MO3ULMIO, TO €CTb 3aKNHUYUTb
LOroBoOp, ABNAOWMIACA NPOU3BOAHbIM  GUHAHCOBbLIM
WMHCTPYMEHTOM, UM NPUOBPECTU LieHHble Bymaru 3a cyet
OEHEXHbIX cpeacTs KaveHTa, uaM npoaatb €ro LeHHble
b6ymaru. 3To0 MoXeT 6bITb CAEMAHO NO CYLLECTBYIOLWMM, B
TOM 4YWCNe HEeBbIFTOAHbIM, LEeHam W npuBecTu K
BO3HMKHOBEHMIO YObITKOB y KnneHTa.

4.7. KNAMeHT MOMKeT MOHeCcTU 3HayuTesbHble YObITKK
HEeCMOTPA Ha TO, YTO MOC/e 3TOr0 M3MEHeHWe LeH Ha
¢duHaHcoBble MHCTPYMEHTbI MOKeT NPUHATb
6naronpuaTtHoe pgns KnveHTa HanpasieHve W KaveHT
nonyynn 6bl goxon, ecnn 6bl ero nosuuus He 6Obina
3aKpbITa. Pasmep YKa3aHHbIX ybbITKOB npu
He6NaronpMATHOM  CTEYEHUW  OBCTOATENbCTB  MOXKET
NPeBbICUTb CTOMMOCTb HAxXOZALMXCA Ha cyeTe KnuneHTa
aKTMBOB.

4.8. PUCK NMKBUAHOCTU. PUCK NUKBUAHOCTU COCTOWT B TOM,
4To K/IMEHT MOKET HEe UMETb BO3MOXHOCTM WM 6BbiTb
orpaHuyeH B BO3MOXHOCTM [OCPOYHO 3aKPbITb OTKPLITYHO
NO31LMIO B NPOM3BOAHOM GUHAHCOBOM MHCTPYMeHTe. Ecam
WHBECTULMOHHAA cTpaTerua KnaueHTa npeaycmartpusaet
BO3MOXHOCTb BO3HWKHOBEHUA HEOBXOAMMOCTU 3aKPbITUA
NO31LMKM B COOTBETCTBYIOLLEM NPOU3BOAHOM GUHAHCOBOM
WHCTPYMeHTe (MM COBEpPLUEHWA  WHOW  COENKM,
ABAAOLLENCA NPOM3BOAHBIM GUHAHCOBLIM UHCTPYMEHTOM,
HanpaBiEeHHYI0 Ha CHWKEHUE PUCKA MO UCXOAHOMY
npov3soaHOMY (GUHAHCOBOMY WMHCTPyMeHTy), WUHBecTopy

Heobxoaumo 06paTUTb  BHMMaHWe  Ha NIMKBUAHOCTb
COOTBETCTBYHOLLMX NPOM3BOAHBIX bUrHaHCOoBbIX
WHCTPYMEHTOB, Tak KaK 3aKpbiTHe nosuuui
MO HEJIMKBULHbBIM NPOM3BOAHBIM bUHaHCoBbIM
UHCTPYMEHTOM MOKeT 6bITb COMNpPAXKeHo
CO 3HauuTeNbHbIMU yBbITKaMK. MHBecTopy Heobxoanmo
06paTTb  BHMMaHWe HaTo, UTO, Kak Mpaswno,

Npoun3BOAHLIMW GUHAHCOBLIMU WMHCTPYMEHTaMK c 6onee
OTAANEHHbIMW CPOKaMWM UCMONHEHUA MeHee NMKBUAHbI
MO CPAaBHEHMIO  C  MNPOU3BOAHBIMM  GUHAHCOBbLIMM
MHCTPYMEHTaMM € 6AM3KMMM  CPOKaMM  UCTIONHEHWS.

PUCK NIMKBUOHOCTUM MOXKET CyLLEeCTBEHHO BapbMPOBATLCA
B 3aBUCMMOCTU OT YC/I0BUIA NPOU3BOAHOrO GpUHAHCOBOTO
MHCTPYMeHTa. Mpy 3TOM OTCYTCTBYET rapaHTMA TOro, YTO
YpPOBEHb /IMKBMAHOCTK, CYLLECTBOBaBWMWIA Ha MOMEHT
COBEpLIEHMA  CAENKW,  ABAAIOLWENCA  NPOM3BOAHbIM
GUHAHCOBLIM MHCTPYMEHTOM, COXPAHUTCA Ha NPOTAXKEHUN
CPOKa [JeWcTBUA TaKoro MNPOM3BOAHOMO (GUHAHCOBOTO
MHCTPYMeHTa. TPYAHOCTM C 3aKpbITUEM MO3ULMIA M NOTEepK
B LEHe MOryT MPUBECTM K YyBe/SMYeHW0 YBbITKOB OT
NPOun3BOAHbIX PUHAHCOBbLIX UHCTPYMEHTOB MO CPABHEHMIO C
06bIYHbIMW CAENKAMMU.

4.9. Ec/iv 3aK/It04eHHbI KaneHTom [0roBop, ABAAOLWMACA
NpPoun3BOAHbIM PUHAHCOBLIM MHCTPYMEHTOM, HENIMKBUEH,

KO/1alicbI3 BoNFaH Kesfe KepceTinreH WbifbIHHbIH, MesLwepi
KnueHTKe Tuecini akTMBTEpAiH KyHbIHaH acybl MYMKIH.
BafaHblH ~ Konalcbi3  e3repyi  KamTamacbis  eTyAj
HOPMATMBTIK aKTinep MeH PernameHTTiH, TanantapbiHa
CoMKec KenTipy VYWiH KOCbIMIWIA  KaparkaT  eHrisy
KaXKeTTiniriHe aKkenyi MyMKiH, 6yn KAnMeHT yLiH KeTKinikcis
60/ybl MYMKIH KbICKa Mep3imae »acanybl Tuic. byn
Kafgaaa KomnaHusa KAMeHTTIH KocbiMwa KenicimiHci3
Nno3uLMAHbI MIXKOypaen asakTayfa, AFHU TybIHAbBI Kap¥bl
Kypanbl 6onbin  TabbinaTblH WapT Kacayfa Hemece
KnneHTTiH KapaxaTbl ecebiHeH HaFanbl KaFazgapap! catbin
aNnyfa Hemece OHblH, Hafanbl KaFa3gapbliH caTyFa KyKblbl.
Byn KonaaHbICTafbl, OHbIH, iWiHAE KOJahcbli3 OarameH
YKacanybl MYMKIH 3He KAMEHTTIH, LWbIfblHbIHA JKenyi
MYMKIH.

4.7. byaaH KeWiH KapKbl Kypangapbl 6aFacbiHbiH, e3repyi
KnuneHTtKe Konalinbl 601bIN, OHbIH NO3MLMACHI aAKTa/IMaCa,
KnueHTKe Kipic Kenin Tycy MyMKiHgiriHe KapamacTtaH
no3numaAHbl MaXKbypaen asakTay KnueHTKe alTapibiKTain
LWbIFbIH dKenyi MyMKiH. MaH-}Kainap KonalcbI3 yineckeH
Ke3ge KepceTinreH LWblFbIHHbIH, ~ Mmenwepi  KAneHTTiH
LIOTbIHAAFbI aKTUBTEPAIH, KYHbIHAH acbin KeTyi MyMKiH.

4.8. OTimainik Tayekeni. OTiMainik Tayekeni KnneHTTiH,
TYbIHAbl  KapXKbl  KypajblHAAfbl  allblK  NO3ULMAHbI
mep3iMmiHeH 6ypblH  asaKTay MyMKiHZir  60/amayblHaH
Hemece LeKTenyi MYMKIH eKeHiHeH Typagpbl. Erep
KAWEeHTTIH, WHBECTUUMANBIK CTPATernAchl TUICTi TybIHAbI
KapXKbl  KypanblHAafbl MO3ULMAHBI  afKTay (Hemece
6acTanKkbl TybIHAbI KapXKbl Kypanbl 6oWblHILIA TayeKenai
asanTyfa OafblTTanFaH TyblHAbI KapKbl Kypanbl 6o0sbin
TabbinaTbiH ©3re MaMmine Kacay) KaKeTTifiriHiH, TyblHAay
MYMKIHAIrH Ke3gece, WMHBeCTOp TUICTi TyblHAbl KapXKbl
KypanaapblHblH, eTimainiriHe Hasap ayaapybl Kepek, cebebi
eTimAi emec  TyblHAbl  KapKbl Kypanbl 6olibiHWa
NO3ULMANAPAbIH,  aAKTaNybl aWTap/blKTal  LWbIFbIHMEH
6alinaHbIcTbl 60N1ybl MYMKIH. MHBecToOp, aaeTTe, OpbiHAAY
Mep3iMi HeFypP/IbIM anbiC TYbIHABI KapKbl KypanaapblHbIH,
OpbIHAAY MepP3iMi KaKblH TybIHAbI KapKbl KypangapbiMeH
CanbiCTblpFaHAa eTiMAiniri a3 ekeHairiHe Hasap ayaapybl
KaXKeT.

OTiMmginik  Toyekeni  TyblHAbI  KapXbl  KypasblHblH
TafnanTapbiHa 6alNaHbICTblI AaUTap/IbIKTall e3repyi MyMKIH.
Byn peTtre TyblHAbI KapKbl Kypanbl 60sbin TabblnaTbiH
MaMifNeHi »KacafaH caTTe 6onfaH eTIMAINIK AeHreni
OCbIHAAM TYbIHAbI KAaPKbl KYPablHbIH, KOAAAHbIAY Mep3imi
iWwiHAe cakTanaTbiHbIHA Keningik »ok. [lo3suumanapapl
aAKTayAaFbl KMbIHABIKTAP MeH BafaHblH, oFfanybl d4eTTeri
MaMminenepmeH canbiCTbipFaHAa TyblHAbI KypangapaaH
601aTbIH LWbIFbIHHBIH, APTYbIHA AKENYi MYMKIH.
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1y KnneHTa BO3HMKNA HEOBXOAMMOCTb 3aKPbITh MO3ULMIO,
BO3MOMHO PAcCMOTPETb MOMMMO 3aKPbITUA MO3ULUM MO
OAHHOMY  KOHTPaKTy  aNbTepHATMBHble  BapMWaHThI
WCK/IOYEHMA PUCKA NOCPEeACTBOM 3aKNOYEHUA CAENOK C
WHbIMW MPOU3BOAHBIMU (GUHAHCOBBIMU WMHCTPYMEHTaMM
MAM c 6asUCHBIMM aKTMBAMW MO 3TUM MPOM3BOLHbLIM
burHaHCOBbIM MHCTPYMEHTaM. Mcnonb3osBaHue
aNbTEPHATUBHbIX BAPUAHTOB MOXET NPUBECTU K MEHbLLIMM
ybbITKam.

4.10. MNMopyyeHnsa Knnenta, HanpaBaeHHble Ha
orpaHuyeHue YObITKOB, He BcCerga MOTYT OrpaHUYUTb
noTepu A0 Npeanonaraemoro ypoBHSA, TaK KaK B paMKax
CKNaAbIBAOLLENCA Ha PbIHKE CUTYaLMKN UCMONIHEHWE TAaKOro
NopyYyeHuna Mo YKasaHHOM BamMM LieHe MOXKeT OKa3aTbCs
HEBO3MOXHbIM.

4.11. Hactoswaa [eknapauua OTHOCUTCA TaKXe WU K
Npon3BOAHbIM $UrHaHCOBbIM MHCTPYMEHTaM,
Hanpae/ieHHbIM Ha CHU}KEHWEe PUCKOB APYruxX onepawmii Ha
$OHO0BOM pbIHKE. KAMEeHTYy HeobxoAumo BHUMATEbHO
OLEHWTb, KaK CBOM  NPOM3BOAHble  (MHAHCOBbIE
WHCTPYMEHTbl COOTHOCATCA C OMepauuaMM, PUCKM MO
KOTOpbIM KAMEHT HamepeH OrpaHuyYuTb, U ybeanTbea, 4To
06bem No3nLLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bemy
NO3MUMKN Ha CNOT PbIHKE, KOTOPYIO KNWEHT XeaKunpyer.

4.12. CucTeMHbIi pUcK. Ha ypoBeHb CUCTEMHOrO puCKa
MOTYT OKasblBaTb BANAHME MHOrMe $GaKTopbl, B TOM Yucne
BEPOATHOCTb BBEAEHMA OFpPaHWYEHUI Ha WHBECTULUK B
oTAeNbHble OTPacAM  3KOHOMWMKU  WAU  BEPOATHOCTb
OAHOMOMEHTHOW AeBaNbBaLlMM HALWOHA/NbHOW BaNlOTbl.
Ob6LenpUHATON MHTErPaibHOM OLLEHKOW CUCTEMHOTO PUCKa
WHBECTULMI  ABNAETCA  «CYBEPEHHbI  PenuTUHr» B
WMHOCTPAHHOW WM HALMOHANbHOM BankoTe, NPUCBOEHHbIN
CTpaHe, B KOTOPOM 3aperncTpupoBaH 3MWUTEHT LEeHHOW
6ymaru, mexxayHapoAHbIMU PEWTUHTOBLIMW areHTCTBaMuU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, opHako
cnegyeT MMeTb B BUAY, UYTO PENTUHIU ABAAIOTCA NULWb
OPUEHTMPAMM WU MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb PeasibHOW CUTYaL MM,

4.13. B cnyyae HebnaronpuATHOrO WM3MEHEHMA LEHbl
KNneHT MOXKeT B KOPOTKWUI CPOK MOTepPATb CPeACTBa,
ABnAoWMecs obecneyeHMem MNpPou3BOLAHbLIX (UHAHCOBBIX
WHCTPYMEHTOB.

4.14. Ecnn 3aK/IOYEHHbIN KnneHtom  pgorosop,
ABNAOLMICA NPOU3BOAHBIM GUHAHCOBBIM UHCTPYMEHTOM,
HE/IMKBUAEH, U Y HEro BO3HUKNA HEOOXOAMMOCTb 3aKpPbITh
nosmumio, HeobxoaMMO  PAcCMOTPETb  BO3MOXKHOCTb
3aK/OYEHNA  COAENMOK € MHbIMM  NPOU3BOAHBIMMU
bOUHAHCOBbIMM  MHCTPYMEHTaMW UM € Ha3UCHbIMK
aKTMBaMW, BMECTO 3aKpbiTMA MNO3ULMW MO JAHHOMY
KOHTPaKTy. Mcnonb3oBaHWe anbTepHaTUBHbIX BapWaHTOB
MOKET TMNpPUBECTM K MeHblWMM YybbiTKam. [pu 3TOM
TPYAHOCTM C 3aKPbITUEM MO3ULUI U NOTEPU B LEHE MOTyT
NPUBECTU K YBE/NIMYEHUIO YObITKOB MO CPaBHEHUIO C
06bIYHbIMW CAENKAMM.

4.15. MNMopyyeHna Knnenta, HanpaBneHHble Ha
orpaHuyeHne yb6bITKOB, He Bcerga MOFYT OrpaHUYUTb
noTepu A0 Npeanonaraemoro ypoBHSA, TaK KaK B paMKax
CKNafblBAOLLENCA Ha PbIHKE CUTYaLUKN UCMONHEHWE TAaKOro
Nnopy4yeHWa NO YKasaHHOW K/AMEHTOM LeHe MOXKeT
0Ka3aTbCA HEBO3MOXHbIM.

4.9. Erep KnuneHT »acafaH, TybIHAbI KapKbl Kypanbl 60/bin
TabbinatbiH  WapT eTimai 6onmaca KaHe KaueHTTe
NO3ULMAHDI AAKTAy KaxKeTTiAiri TyblHAAca, OCbl Kenicimiapt
6oMbIHWA MNO3UUMAHBI afaKTayAaH 6acka, e3re TyblHAbI
Kap»Kbl KypandapbiIMeH Hemece OCbl TyblHAbl KapXbl
Kypanaapbl 60MbIHWA 6a3UCTIK aKTUBTEPMEH Maminenep
»Kacay apKblabl ToyeKkenai xotoablH, 6anama HyckanapbiH
KapacTblpyfa 6onaabl. Bbanama HyckanapZbl naiganany
a3blpaK LWbIFbIHFA 9KeNYi MYMKiH.

4.10. KAMeHTTiH, WbIfbIHAbI  WeKTeyre 6afbiTTanfaH
Tancblpmanaps! WhbifbIHAAPAbI oMKaMabl feHrenre aewiH
YHEMI LieKTel anmaiigbl, cebebi HapblkTa Ka/biNTacKaH
Kafgal anacbiHAa Ci3 KepceTKeH 6aFa BOWbIHLWA OCbIHAaM
TancblpMaHbl OPbIHAAY MYMKIH emec 601ybl MyMKiH.

4.11. Ocbl [eknapauua Kop HapblfbiHAafbl Hacka Aa
onepauuanapgply,  TOyeKkeniH asalTyFa  bHafblTTanfaH
TYbIHObI KapXbl KypanaapbiHa Aa Xatagbl. KaneHT e3iHiH,
TYbIHAbI KapKbl KypangapbiHbiH, KAnMeHTTiH TayekengepiH
LeKTeyre HUeTTI onepaumanapmeH Kanaw
CasbICTbIPATbIHbIH MYKUAT Bafanaybl KasKeT KaHe mep3imai
HapbIKTafbl NO3ULMAHbIH, Kenemi KaneHT xepupnemnTi
CMNOT HapbIKTafbl NO3ULUAHBIH, KeNeMiHe CaMKec KeneTiHiHe
KO3 ¥eTKi3yi THic.

4.12. Kyihenik Toyeken. Mylenik Tayeken peHreniHe
KenTereH ¢aKTop acep eTyi MYMKiH, OHbIH, iWiHAe
3KOHOMMKAHbIH, }KEeKenereH casanapbiHa UHBECTUMLMANAPFA
LIeKTeynep eHrisy bIKTMMAN HeEMeCe YATTbIK BaNOTaHbIH, 6ip
Mesringe KyHcbi3gaHy bIKTUMan 60/ybl MyMKiH. Bafanbl
Kafa3 aMuTeHTi TipkenreH enre MOODY’S, STANDARD &
POOR'S, FITCH IBCA xanblKapanblK PEUTUHITIK areHTTiKTepi
bepreH weTen Hemece YATTbIK Ba/OTafafbl «Tayencis
PEWTUHI»  UHBECTULMANAPAObIH, ~ KYMeNnik  TayeKeniH
Kannoifa bipaen KabbingaHfaH wHTerpanabl 6Hafanay
6onbin Tabbinagbl, ananga PEUTUHITEP TEK HYCKay/blK
60nbin TabblNATbIHbIH XaHEe PEUTUHITIH benrini bip catTe
HaKTbl ’Kaffalfa CoMKec Kenmeyi MYMKIH EeKeHiH ecTte
YCTafaH XeH.

4.14. bafa KonalcbI3 e3repreH Kafaanaa KnnmeHT TybiHAbI
Kapbl KypangapbliH KamTamacbi3 eTy 60/1bin TabblnaTbiH
KapaaTTbl KbICKA Mep3imae *KOoFanTybl MyMKIH.

4.15. Erep KnueHT KacafaH, TybIHAbI Kap»Kbl Kypasibl 60/1bin
TabbiNaTbIH WapT eTimai 601maca KaHe OHbIH NO3ULMACHIH
anKTay KakeTTifiri TyblHAAca, ocbl KenicimwapT 60oMbiHLWA
NO3WLUMAHbI AAKTayAblH, OpHbIHA ©3re TyblHAbl KapXKbl
KypangapbiMeH Hemece 6a3uCTiK akTUBTEPMEH Maminenep
»Kacay MYMKIHAiTiH KapacTblpy KaxkeT. banama Hyckanapabl
narganaHy a3 LwWbIfblHFa dKenyi MyMKiH. Byn petre
no3numMANapabl anaKkTay4arbl KMbIHABIKTAP MeH 6afaHblH,
KOFanybl L MaminenepmeH canbICTbipFaHaa
WbIFbIHAAPAbIH 6CYiHE Kenyi MyMKiH.

4.17. KAMeHTTiH, WbIfbIHAbI  WeKTeyre 6afbiTTanfaH
Tancblpmanapbl LWbIFbIHALI BOMKamabl AeHrelire AewiH
YHEMI LieKTel anmaiigbl, cebebi HapblKTa Ka/biNTacKaH




FREEDOM
BROKER

4.16. OrpaHuyeHune pacnopaxeHusn cpeacTBamm,
asnaowmmmnca  obecneveHmem.  MmywectBo  (4acTb
uMyLLecTsa), npuHagnexawee KnueHty, B pesynbTate
3aK/IlO4YEHMA  [0roBOPa, ABAAIOLLEroCA  MPOM3BOAHLIM
¢durHaHCcOoBbIM NHCTPYMEHTOM, bynet ABNATLCA
obecneyeHvem ucnonHeHus obaAsatenbcts KnveHTa no
[OroBOpy W pacnopsXKeHne MM, TO €CTb BO3MOXKHOCTb
coBepLieHnA KNMEHTOM CAENOK € HUM, ByaeT orpaHUYeHo.
Pasmep  obecneyeHna  M3MeHAeTCA B MOpAAKe,
npeaycMOTPEeHHOM [0roBopom (cneundukaumeit
KOHTpPaKTa), U B pe3ynbTate KANeHT MOXKeT 6bITb OrpaHUYeEH
B BO3MOXHOCTM pPACMNOPAMKaTLCA CBOMM WMYLLECTBOM B
6onblUel cTeneHu, Yem A0 3aKN0UYEeHNUA JOroBopa.

4.17. MpuHyanTenbHoe 3aKpbiTUe NO3MLLUM HAaNPABAEHO Ha
ynpasneHve  puckamu.  KnaneHT  MOXKeT  noHecTu
3HauuTeNbHble YObITKM HECMOTPA Ha TO, YTO MOC/e 3TOro
M3MEHEeHME UeH Ha (QUHAHCOBbIE WHCTPYMEHTbl MOXKET
NpuUHATL 6naronpuatHoe gna KnneHTa HanpasneHve u
KnueHT nonyunn 6bl foxopn, ecnm 6bl ero nosnuma He bbina
3aKpbITa.

5. Aeknapayua 0  puckax, C6A3AHHbLIX C
UHeecmuposaHuem Ha PUHAHCOBOM pbIHKe

5.1 Lenbto  Hacroswen [eknapauuu asnsetca
npepoctasneHne  KnueHty uHOOpPMaLMM O  PUCKaX,
CBA3aHHbIX C OCYLLEeCTBAEHMEM onepaLmit Ha GUHAHCOBLIX
PbIHKax, U NpeaynpexgeHne 0 BO3MOXHbIX MOTepAx npu
OCYLLEeCTBNAEHMM onepaLmii Ha GMHAHCOBBIX PbIHKAX.

5.2 KnueHT ocosHaeT, 4TO UHBECTUPOBaHME CpPencTs
B MHCTpYMeHTbl (GUHAHCOBOrO pblHKA COMNPAXEHO C
onpeaeneHHbIMU PUCKaMM, OTBETCTBEHHOCTb 33 KOTOpble
He MOXeT ObITb BO3/0XKeHa Ha KomnaHuio, Tak Kak OHU
Haxo4ATCA BHe pa3ymMHOro KoHTtpona CTOpoH UM ux
BO3MOHOCTV NpeaBuaeTb U NPefoTBPaTUTb NOCNeACTBUA
TaKWUX PUCKOB OrpaHMYeHbl (Hanpumep, pUck GUHAHCOBbIX
notepb  KnmeHTa, cBA3@HHbIX C  YyCTAHOBJEHWEM
OfPaHWYEHUN B  OTHOLWIEHWW OCYLLEeCTBNEHWA NpaB
nepxatens GUHAHCOBLIX WHCTPYMEHTOB). 3TU  PUCKM
CBA3aHbl, B TOM YMC/e C HECTabUNbHOCTBIO MONUTUYECKOM U
3KOHOMUYECKOM cuTYaumm " HecoBepLUEHCTBOM
3aKoHogaTenbHoW  6asbl  CTpaHbl, B/M3  KOTOpOW
OCyLLecTBNAETCA  WHBecTMpoBaHWe. Ha  ocHoBaHWM
BbllEN3NOXKEHHOTO KAMEeHT p[o/mKeH CamMoCTOATENbHO
oueHuBaTb BO3MOXHOCTb OCyLLEecTBNEeHUA CBOUX
WHBECTMUMI, npu 3TomM KomnaHua Oyaer npunaratb
MaKCMMYM YCUAWUIA C Lenblo Nomodb KAMEHTY COKpaTuTb
BO3MOMHbIE PUCKM MPU WHBECTUPOBAHUU MOCAEAHUM
cpeAcTB B pamkax Pernamerra.

5.3 Hu)Ke npuBOoJATCA KOHKpeTHble BWUAbl PUCKOB,
CMUCOK KOTOPbIX He ABAAETCA WCcYepnbiBalOWMM, HO
nossonser KnveHty umeTb obliee npeacTasneHne o6
OCHOBHbIX PUCKaX, C KOTOPbIMW OH MOXKET CTONIKHYTbCA NPU
MHBECTUPOBAHUN cpeact8 B MHCTpyMeHTbl GUHAHCOBOTO
pbIHKa.

5.4 MoNUTUYECKUIN PUCK - PUCK GUHAHCOBBIX NOTEPb
CO cTOpoHbl KnuveHta KomnaHuKM, CBA3aHHbIN C
M3MEHEHWeM  TMOJIMTUYECKOW  CUTyauunm B CTpaHe
(M3MeHeHMe NOAUTMYECKOW CUCTEMbI, CMEHA OpraHoB
BNacTH, U3MeHeHue NoINTUYECKOTO n/van
3KOHOMMYECKOro  Kypca). Hambonee  pagmKkanbHble
M3MEHEeHMA MOTyT MNPUBECTM K OTKasy WAM OTCpPOYKe

Kafgan weHbepiHge KnveHT KepceTkeH 6afa 6olibiHIWA
MYHZQM TancblpMaHbl OPbIHAAY MYMKiIH emec 6onybl
MYMKIH.

4.18. KamTamacsoi3 eTy 60bin TabblnaTblH KaparkaTka bunik
eTyai wekTey. TyblHAbI KapKbl Kypasibl 60/bin TabblNaTbiH
WapTTbl acay HaTtuxKeciHae KnuneHTKe Tuecini mynik
(mynikTi,  6ip  6eniri) KaueHTTiH wapT 6oWbIHWA
MiHOEeTTEMeNepiHiH, OpbIHAANYbIH KamTamacbl3 eTy 6onbin
Tabblnagbl }KaHe ofaH 6unik ety, AFHU KAMEHTTIH OHbIMeH
MaMinenep Kacay MyMKiHAiri wektenesi. KamTamacbis
eTyfiH, Menwepi wapTTa (KenicimwapTTbiH,  epekwe
HYCKamacbl) KesaenreH TopTinmeH e3repTineai ’KaHe
HaTUXKeciHAe KNWeHT wapT KacafaHfa AeliH 3 MYAKiH
HeFyp/ibiM Ken fapexese 6wunik ety MyMKiHAirimeH
LWeKTenyi MyMkiH.

4.20. No3numaHbl Maxkbypnen anakTay Tayekenai 6ackapyfa
bafbITTanfaH. bygaH KeiiH KapKbl Kypangapbl 6aracbiHbIH,
o3repyi KnueHTKe Konanbl 60MaTbIHbIHA KApamacTaH,
KNWeHT aWTapnblKTam WbIFbIHFA YLWbIpaybl MYMKIH KaHe
erep OHbIH, NO3MLMACHI asKTanmaca, KnneHTtke Kipic Tabap
eni.

5. Kapel HapoiFbiHa uHeecmuyusanayFra 6alinaHbicmel
mayeken mypanel Oeknapayus

5.1. Ocbl [eKknapaumaHblH, MaKcaTbl KAneHTKe KapKbl
HapbIKTapbiHAA  onepauuanapgbl  Ky3ere  acbipyfa
6alinaHbICTbl TOyeKen Typanbl aknapaT 6epy KaHe Kapbl
HapbIKTapbiHA4a onepauuanapabl Kysere acblpy KesiHae
bIKTUMAA LWbIFbIH TYpasbl eckepTy 60/bIN Tabblnaabl.

5.2. KnneHT Kap»Kbl HapblfbiHbIH, KypangapbiHa Kapaxat
MHBecTUUmMAnay 6Genrini 6ip ToyekenmeH 6alinaHbICTbI
eKeHiH TyciHefi, onap ywiH Xayankepuwinik KomnaHuara
KyKTenmenai, cebebi onap TapanTapablH, KWCbIHAbI
6aKblNayblHAH TbIC JHEe 0MapAblH MyHAAN TayeKenmin,
cangapblH 6o/Kay KaHe angblH any MYMKiHAiKTepi
WweKTeyni (Mbicanbl, KapXbl KypanaapblH YCTayLWbIHbIH,
KYKbIKTapblH  }y3ere acblpyfa KaTbiCTbl LIeKTeynep
OopHaTymeH 6alnaHbicTbl KAMEHTTIH KapMKblblkK, 3anan
Toyekeni). Byn ToyeKken, OHblH, iWiHAE CcaAcKM JKaHe
3KOHOMMKANbIK KafaanablH, TYPaAKCbI3AbIFbIMEH JKaHEe
WMHBECTULMANAY KY3ere acblpblNaTbiH endiH, 3aHHaManbIK
6a3acblHblH, KeTinmeyimeH  6ainaHbicTbl.  HKofapblga
aWTbINFaHAAPAbIH, HeridiHae KAneHT e3 MHBeCTULMANAPbIH
)Ky3ere acblpy MYMKiHAiriH gepbec 6aranaybl Tuic, 6yn
petre KomnaHua KnueHTtTiH, PernameHT weHbepiHae
KapaxaTTbl MHBECTULMANAYbl Ke3iHAe OfaH bIKTUMan
ToyeKenai azanTyra KOMEKTeCcy MaKcaTbiHAA 6apbiHLLA Ken
KYLU KyMcanapl.

5.3. TemeHae ToyeKenaiH HaKTbl Typaepi KenTipinreH,
oNapablH, Ti3iMi ToNbIK emec, bipak KauveHTKe Kapbl
HapblfbiHbIH,  KypangapblHa  MHBecTMUMANay  KesiHae
TyblHAAYbl MYMKiH Heri3ri Toyeken Typanbl annbl TYCIHIK
anyfa MyMKiHAIK 6epegi.

5.4. Casacn TayeKken - enperi cafacu axyangpblH, e3repyiHe
6aliNaHbICTbI (cascu JKYMEHIH, e3repyi, 6unik
opraHAapbIHbIH, e3repyi, cascu aHe/Hemece
3KOHOMMKaNbIK 6aFbITTbIH, ©3repyi) KomnaHua KAVEHTIHIH,
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WCMONHEHWNA SMUTEHTAMM CBOMX 0HA3aTE/IbCTB MO LLeHHbIM
6ymaram, K OrpaHMUYeHMI0 onpegeneHHblXx (Hanpumep,
MHOCTPAHHBbIX) MHBECTULMIA, @ BOSMOXKHO M K KOHOUCKAL MK
AMBo  HAUMOHANM3aLUMKM  UMyLLecTBa  ONpefeNeHHbIX
KaTeropwmit MHBECTOPOB.

5.5 9KOHOMMUYECKUI PUCK - PUCK PUHAHCOBBIX NOTEPL
co cTopoHbl KnveHTa KomnaHuu, cBA3aHHbIM ¢
M3MeHEeHMEM SKOHOMMUYECKOM CUTyaummn B cTpaHe. Jlloboi
YYaCTHMK NpoLecca MHBECTUPOBAHMA KaMeHTom cpeacTs B
MHCTPyMeHTbl GUHAHCOBOrO PbIHKA MOMET OKas3aTbCA B
CUTyaLuK, Koraa B CUY SKOHOMMYECKUX MPUYUH OH He
CMOXeT  Hagnexawum obpasom  WUCNONHWUTL  CBOM
obAsaTenbcTBa,  CBA3aHHble c  obpaleHuem U
06CNyKMBaAHMEM BbIMYCKOB LLEHHbIX Oymar, uan uHble

obA3aTenbCcTBa, KOTOpble MOryT MOB/AMATbL HA nNpasa
KnunenTa.
5.6 Puck  peincreylollero  3aKoHoaaTenbCTBa U

3aKoHOAaTeNbHbIX M3MeHeHuit (MpaBoBoOM PUCK) - puCK
noTepb OT BNIOXKEHWI B MIHCTPYMEHTbI GUHAHCOBOTO PbIHKa,

CBA3aHHbIN c npumeHeHEM NPUMEHUMOTo
3aKOHO4ATENbCTBA, nosBieHnem HOBbIX n/vnm
M3MEHEHVWEM  CYLLECTBYIOLWMX  3aKOHOAATENbHbIX U
HOPMaTMBHbIX aKTOB, B TOM u4ucne B obnactu
JKOHOMMWYECKMX  CaHKUMI M CBA3AHHbIX C  HUMMU
OrpaHuWYeHUn u 3anpetoB (Hanpumep, "BTOPUYHbIE

CaHKUMK") B OTHOLWEHUM COBEPLIEHWUA OMNpeaeseHHbIX
onepauuit B paspese onpeaeneHHbiXx Cy6bEeKTOoB,
TEPPUTOPUIA, TOBApPOB W YCAyr, KoTopble MOryT 6biTb
YCTaHOB/IEHbI OTAE/NbHLIMM FOCYAapCTBAMM.

MpaBoOBOW PUCK BK/IOYAET TaKXKe BO3MOXKHOCTb NOTEPb OT
OTCYTCTBMA HOPMAaTMBHO-MPABOBbLIX aKTOB, PEryANPYIOLLUX
OeATeNbHOCTb Ha GUHAHCOBBIX PbIHKAX WK B KaKOM-1M60
ceKkTope GMHAHCOBOTO PbIHKA.

HeobxoamMmo TaKKe yuuTbiBaTb, YTO KomnaHua sBasetca
poyepHeit KomnaHmen Freedom Holding Corp., ny6anyHoi
KOMNaHuu, 3apernctpmposaHHoi B CLLA, KoTopas o6a3aHa
NONHOCTbIO CO6OAATL 3anNpPeTbl U CaHKLMKU, HANOXKEHHbIEe
B COOTBETCTBMM C 3aKoHogatesnbctsom CLUA o6
3KOHOMMYECKUX CaHKLMAX («NepBUYHbIE CaHKLMMU»). B TO
ke Bpema KomnaHua He HaxoguTca B topucamkumm CLUA n
B obwem cnyyae He obAsaHa cobntogaTtb «nepBUYHbIE»
CaHKLMKN U/UNK Kakne-nnbo MHble CaHKLMK, 3anpeTbl u/unm
OfPaHWYEHUA,  HaNoOXKeHHble B COOTBETCTBUWU  C
3aKkoHogaTenoctsom CLUA, OOH, EBponeickoro cotosa nam
WHbIX CTPaH 1/nam 06beanHeHMN cTpaH 06 SKOHOMUYECKMX
CaHKuMAX. HecmoTps Ha 3TO B COOTBETCTBUM C
BHYTPEHHUMM MOAUTMKaAMK KomnaHun KomnaHua BO
nsberkaHue «BTOPWMYHBIX CaHKLUW» BO3LepKuBaeTca oT
OCYLLEeCTBNEHUA ONpefeneHHbIX onepauuin “ BUMAOB
LeATeNbHOCTH, a TaKKe NPUHUMAET Mepbl, HanpaBieHHble
Ha obecneyeHne COOTBETCTBYIOLNX KOMMNIAEHC npoLeayp,
B pe3ynbTaTe 4Yero MoOryT 6biTb OrpaHMYeHbl WK
3a6710KMpPOBaAHbI BCE UM YACTb onepaunii Knnexra.

KaK 1 B OTHOLLEH UM MHbIX PUCKOB, YKa3aHHbIX B HACTOALLEM
[OOKYMeHTe, Knnent npusHaeT " NpUHUMaeT
npeaynpeskaeHne o BblleyKa3aHHbIX MPaBoBbIX PUCKaX U
MOHWMAET, YTO OH CAMOCTOATE/IbHO HECEeT OTBETCTBEHHOCTb
3a 1l06ble MOHeceHHble MM Y6bITKM, B TOM YMC/Ie PeasibHbI
ywep6 M ynyweHHyo BbIro4y, BO3HMKalOWMe B CBA3M C

TapanbiHAaH KapKblIbIK LWbIFbIHHbIH, Tayekeni. Herypibim
Tybereiini e3repictep amuTeHTTepAiH 6afanbl KaFasgap
60oMbIHWA 63 MiHAeTTeMelepiH OpbIHAAYAaH 6ac TapTybIHa
Hemece KeWiHre KangblpyblHa, 6earini 6ip (mbicanbl,
weTenaik) MHBECTULMANAPAbI LweKTeyre, TinTi
MHBecTOopiapablH, 6enrini  6ip caHATTapbiHbIH,  MYAKiH
TOpKineyre Hemece meMNeKeT MeHLUIriHe anyfa aKenyi
MYMKIH.

5.5. JKOHOMMKa/bIK TayeKen - engeri 3KOHOMMWKAJbIK
axyangplH e3srepyiHe 6ainaHbicTbl KomnaHuAHbIH, KaneHTi
TapanblHAH Kap»Kbl/blK, WbIFbIH TOyeKeni. KAMeHTTIH Kap»Kbl
HapblFblHbIH, KypangapbiHa KapaKaTTbl MHBeCTULMANAybl
npoueciHe Ke3 KelreH KaTbiCyllbl 3KOHOMMKANbIK,
cebenTepre 6alinaHbICTbI 6afanbl Kafasgap
LWbIFAPbINbIMAAPLIHBIH, alHA/IbICbIHA ¥KaHe onapfa KbiameT
KepceTyre 6alinaHbiCTbl ©3 MiHAETTEMeNepiH Hemece
KnneHTTiH, KyKbIKTapblHa acep eTyi MyMKiH e3re gJe
MiHAeTTeEMeNepai THiCiHLE OpblHAAM aNIMaWTbIH XKafaalifa
Tan 60aybl MYMKIH.

5.6. KospaHbiCcTarbl 3aHHaMaHbIH, K3He 3aHHaMasblK
e3repictepaiH,  Tayekeni (KYKbIKTbIK, ~ TayeKken) -
KOJIA@HbICTaFbl 3aHHaMaHbl KONAAHYFa, *KaHa 3aHHaManbIK,
KOHe HOPMATUBTIK aKTinepain, OHblIH, iwinpoe
SKOHOMMKA/bIK, ~ CaHKUMANApAblH,  XaHe  cOoJlapMmeH
6aliNaHbICTbl }KEeKe MeMIeKeTTep OpHaTybl MyMKiH Benrini
bip cybbekTinepaiH, aymaKTapAblH, Tayapnap MeH
KepceTineTiH  Kbi3ameTTepaiH, weriHgeri 6enrini  6ip
onepauuanapAbl  Kacayfa KaTbiCTbl LUEKTeynep MeH
TbIMbIMAAPABIH,  (MbiCanbl, «KalTanama CaHKLMANAp»)
nanga 60/1yblHA aHe/Hemece KONAaHbICTafbI
3aHHaMasbIK 3He HOPMATUBTIK aKTinepaiH, e3repyiHe
6alinaHbICTbI Kapbl HapbIfbIHbIH, KypangapbiHa
CasIblHaTbIH Ca/ibiIMHAH 60NATbIH LWbIFbIH TOYEKeNi.

KYKbIKTbIK T3yeKen Kapbl HapbIKTapblHAAFbl Hemece
Kapbl HApbIfbiHbIH, KaHAal fna b6ip CceKTopbiHAAfbI
KbI3METTi  PeTTenTiH HOPMAaTUBTIK-KYKbIKTbIK  aKTinep
60NMaFaHAbIKTAH  bIKTUMan LWbIFbIH  MYMKIHZIMNH — ge
KaMTuabl.

KomnaHuaHbiH, AKLLU-Ta TipKenreH Kapua KOMMNaHUAHBIH,
Freedom Holding Corp. ynectec kKomnaHuacbl 6o0nbin
TabblnaTbiHbiIH g3  eckepy KaxkeT, on  AKLU-TbiH,
SKOHOMMKANbIK  CaHKuuMAnap  Typanbl («BacTankbl
CaHKLMANAp») 3aHHaMacblHa COMKEC CanblHFaH TblMbIMAAP
MEH CaHKUMAnapAbl TONbIK CaKkTayfa MiHAeTTi. [lereHmeH
KomnaHua AKLW topucamkumacbiHAa emec KaHe Xanmnbl
anfaHaa «bactankbl» caHKkumanapabl KaHe/Hemece AKLL,
bYY, EyponanblK OfaKTblH, Hemece e3re e engepaiH
*aHe/Hemece bipnecTikTepaiH, 3KOHOMMKANbIK,
CaHKLUMANAP Typasbl 3aHHamacblHA CIMKeC CanblHFaH
KaHd4al pa 6ip e3re ge caHKuuManapAbl, TbiMbiIMaapAabl
KoHe/Hemece lUeKTeynepai cakrayfa MIiHAETTi emec.
OcblfaH KapamacTtaH, KomnaHuAHbIH ilWKi cafacaTTapbiHa
calikec KomnaHua «KaWTanama CaHKUuuAnapabi»
bonablpmay MakcaTblHAQ, COHbIH, HaTUXKeciHae KnuneHT
onepaumanapbiHbiH, 6apabiFbl Hemece b6ip beniri weKkTenyi
Hemece byfaTTanybl MyMKiH 6enrini 6ip onepauusnap meH
KbI3MET TypiH »Ky3ere acblpyaaH 6ac TapTagbl, COHAaN-aK,
TUICTI  KOMNaeHC pacimgepai  KamTamacbls — eTyre
barbiTanfaH Wapanapabl Kabbingangpbl.

Ocbl Ky)KaTTa KepceTiireH e3re Ae ToyeKenre KarbiCTbl
KNMEeHT sKoFapblaa KepCeTiIreH KYKbIKTbIK TOyeKes Typasibl
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YKa3aHHbIMW NPaBOBbIMU PUCKAMM B XO4E OCYLLECTBIEHUSA
MM WHBECTULUMI B pamkax PernameHTa, HM MpU KaKux
obcToATeNbCTBaxX He BO3naras Kakoi-nnbo
OTBETCTBEHHOCTM Ha KomnaHuio, 3a UCKAOYEHUEM
cNyyaes, NpPAMO MpPeayCMOTPEHHbIX PernameHtom u
NPYMEHUMbIM 3aKOHO4,ATEIbCTBOM.

5.7 KnueHT HacToAwmMm nopyyaeT KomnaHuu B caydvae
BO3HMKHOBEHMA pUCKa noTepu KaneHTom CBOWX aKTUBOB
W/MAN MHbIX HebnaronpuaTHbIX 4na KaneHTta nocneacteuii
NPUMeHeHVA TPEeTbMMMU NLAMU HOPMATUBHBIX U WUHbIX
TpeboBaHMI 3aKOHOLATE/IbHLIX M HOPMATMBHbLIX aKTOB, B
TOM ymncsie B 061aCTM SKOHOMMYECKUX CAHKLMI 1 CBA3AHHbIX
C HUMM OTPAHUYEHMIN U 3aNPeToB, OCYLWECTBUTL Ntobble He
3anpeLLeHHble NPUMEHUMBbIM 33aKOHOAATENbCTBOM
nencTaus, Hanpas/ieHHble Ha coxpaHeHue
COOTBETCTBYIOLLMX aKTUBOB KnueHTa, B TOM yucsie nytem
U3MEHEHUA MecTa XpaHeHUsA GUHAHCOBbLIX MHCTPYMEHTOB.
Hactosawee nopyyeHusa KaveHTa ABNAETCA MNOCTOAHHO
LencTeyowmMm (MoXKeT 6blTb MHOFOKPATHO UCMOJIHEHO A0
npeKkpalLeHna npaBoOTHOWEHU Mexay KaveHTom w
KomnaHueit) 1 ycnoBHbIM (MOXKET BbITb MCNOJIHEHO KaXKabli
pa3 npu BO3HWKHOBEHWW YKa3aHHOIO puUCKa MoTepu
KNMEeHTOM CBOMX aKTUBOB).

5.8 Puck Hanorosoro 3akoHoAaTenbCTBa - PUCK
dUHAHCOBbIX NOTepb €O CTOpPOHbl KnaneHTa KomnaHuuy,
CBA3AHHbIA C NPUMEHEHUEM LeMNCTBYIOWEro Ha/loroBoro
3aKOHO4ATENbCTBA, M3MEHEHNEM CYLLECTBYHOLLETO
nopsZKa HanoroobnoXKeHus onepaunii Ha GUHAHCOBbLIX
PbIHKaXx.

5.9 KNWeHT [OoMKeH y4uTbiBaTb PUCK, CBA3AHHbLINA C
pacTopXXeHnem WM  U3MEHEHMEM COOTBETCTBYHOLLMX
NOAMNUCaHHBIX  MEXAYHAapPOAHbIX  COr/alleHui 06

n3bexaHnn [BOMHOIO HaANOroob/OXKEHUS,, YTO MOXKET
He61aronpuUATHO NOBAMATL Ha Mono)KeHue KaveHTa, ybA
OeATeNbHOCTb NoAnafana nog peryavposaHue TaKoro
COrNaleHmnn, U KOTOPbIA MMeN Ha OCHOBAHWWM YKa3aHHOTro

cornaweHna  Kakue-nmbo  Hanorosble  NbroTbl U
npevmyLLecTsa.
5.10 Y KnueHTa, B cnayyae npoBeAeHUA TOProBbiX

onepaumii ¢ PUHAHCOBLIMU aKTUBAMU, MOMKET BO3SHUKHYTb
HeobXoAMMOCTb  OCYLLECTBAATL MpAMble M 0bpaTHble
KoHBepTauuMn BanoT. WHBecTMUMM, oOcywecTBaAEMble
n/vnu oueHNBaemMble B MIHOCTPAHHOM BantoTe, PaBHO Kak U
Ba/ItOTHO-06MeHHble (KOHBEPCUOHHbIE) onepauyuu, moryt
6bITb NOABEPKEHbI PUCKY 3HAYUTENIbHbIX MEePeoLeHOK U
W3MEHEHWI, CBA3AHHbIX C BbICOKUM YPOBHEM MHPAALUK B
TOW UV MHOW BafItOTE U BO3MOXKHbBIMU HEBNAronpuATHbIMU
M3MEHEHUAMW  Ba/IIOTHO-OOMEHHbIX  KYpCOB. Mpu
npoBeAeHMn TOProsblX onepaumin ¢ ¢GUHAHCOBBIMMU
aKTMBaMu y KnmeHTa MoXKeT BO3HUKHYTb HEO6X0AMMOCTb B
OCYLLECTBJAEHUM NPAMbIX M 06PaTHbIX KOHBEPCUIA BaNIOT.

5.11 B cBA3M c BblleyKasaHHbIM, Y KaveHTa moryt
BO3HWUKHYTb YBbITKM, pa3mep KOTOPbIX HE OrPaHUYEH U He
MOXeT 6bITb 4O KOHLA OLEeHEeH Ha MOMEHT 3aK/toyeHun
cooTBeTcTBYIOWElN CAeNKM BBUAY OTCYTCTBMA CBEAEHWUI O
ABUXKEHUWN BaNOTOOOMEHHbBIX KYpCOB.

5.12 Puck wnHbpacTpyKkTypbl GUHAHCOBBIX PbLIHKOB -
PUCK GMHAHCOBbIX MOTEPb CO CTOPOHbI KAMEHTA, CBA3AHHbBIN
C  HeJOCTaTOMHO  BbICOKMM  YPOBHEM  Pas3BUTMA
NHOPACTPYKTYPbl PUHAHCOBBIX PbIHKOB.

ecKepTyai MoMbIHAAWAbI KaHe Kabblnaanabl KaHe e3iHe
KeNTipiireH wWbIFbIH YWiH, OHbIH iwiHae, KomnaHwuafa,
PernameHTTe KoHe KONAaHbICTafbl 3aHHamaga Tikenen
Ke34e/reH Kaffannapabl KocnafaHga,  KaHgah pa bip
Yafaal 60/IMacbIH eWKaHAaM *KayanKkepLuiiik KyKTemen,
PernameHT WweHbepiHAe  MHBeECTUUMANApPAObl  Ky3ere
acblpybl 6apbiCbiHAA KOPCETIreH KYKbIKTbIK Tayekesnre
6aliNaHbICTbl HAKTbl 3aN1an KaHe XKibepinreH nanaa yuwix,
YKayanKepLwinikTi e3 beTiHWe KeTepeTiHiH TyciHeai.

5.7. KnneHT ocbimeH KomnaHuAara KaneHT 63iHiH,
AKTUBTEPIH MKOFaNTYbI Toyekeni TyblHAAFaHAa
KoHe/Hemece  ywWiHWi  Tynfanapapid,  KAMEHT  yLiH
JKaFbIMCbI3  cangapbl  60MaTblH  HOPMATUMBTIK  KaHe

3aHHaMasblK  JKaHe HOPMATMBTIK akKTinepaiH, esre pae
TananTapbiH, OHbIH iWiHAE 3KOHOMMKA/bIK CaHKuuAnap
CanacblHAA KaHe COHbIMeH BainaHbICTbl WeKTeynep MeH
TbiMbIMAAPAbl  KOAJAHFaH Kaffaifa, KoNAaHbICTafbl
3aHHamaga TbibIM  canbiHbafaH, KaAneHTTiH  TwicTi
aKLMANAPblH CaKTayFfa, OHbIH, iWiHAE Kapbl KypangapbiH
CaKTay OpHbIH ©3repTy apKblibl CakTayfa 6afbiTTanfaH Kes
KeAreH opeKeTTepai »Kysere acblpyabl Tancbipagbl.
KAMEHTTIH, ocbl Tancbipmanapbl TypaKTbl TYpAe Kapamzabl
(KnveHT neH KomnaHMAHbIH, apacbiHAAfbl  KYKbIKTbIK,
KaTblHAacTap TOKTafaHfa AOeliH Kenm MapTe OpblHAANYbI
MYMKiH) KaHe wWapTTbl (KepceTinreH KAuneHTTiH, o3
aKTUBTEPIH KOFaNTybl TayeKeni TyblHAafaH apbip Kesge
opbIHAANYbl MYMKiH) 60/bIN Tabblnagbl.

5.8. Canblk 3aHHaMmacblHblH, ToyeKeni - KOo/AAaHbICTafbl
CanblK 3aHHAMAacCbIH KOMAaHYFa, KapXbl HapbIKTapbiHAAFbI
onepauuanapra canblK CanydplH, KoA4aHbICTafbl TIPTIHiH
e3repTyre 6ainaHbicTbl KoMnaHUAHbIH, KAMeHTi TapanbiHaH
KAPXXbINbIK LUbIFbIH TOYEKeNi.

5.9. KnveHT KocapnaHfaH canblK canyabl 6onabipmay
Typasbl TUICTi KON KOWbIIFAH XasblKapasblk Kenicimaepai
6y3ymeH Hemece o3repTymeH 6ainaHbICTbl Tayekengai
eckepyi TMic, 6y KbI3meTi ocbiHAAM KenicimHiH peTTenyiHe
)aTaTblH KaHe KepCeTiNreH Kesicim HerisiHae KaHaal ga
6ip CaNbIKTbIK KeHiNAIKTEP MeH apTbIKWbLIbIKTapFa ue
6onfaH KNMeHTTIH, KaFhanblHa Tepic acep eTyi MyMKiH.

5.10. Knunentre
onepaymanapbiH
TiKeNnen KoHe

Kap»Kbl aKTUBTEpPiMEH
JKyprisreH Kafganga
Kepi aibipbacTaygbl
KaXKeTTifiri  TyblHAaybl MyMmKiH. Lleten BantoTacbiHAa
y3ere  acblpblnatblH  KaHe/Hemece  BHaranaHaTbiH
MHBecTUumMAnap, COHAan-ak, Ba/toTa-albipbacray
(avibipbactay) onepauuanapbl  anaebip  BanloTagafbl
WHONALMAHBIH,  KOfapbl  AeHreiiHe KaHe  BanloTa-
alblpbactay  barampapbiHbiH,  bIKTMUMan  KOJlaMcbi3
e3repictepiHe 6aiiaHbICTbl eneyni KanTa bafanay KoHe
e3repicTep TayeKeniHe yLbipaybl MYMKiH.

cayga
BastoTanapabl
JKy3ere —acblpy

5.11. orfapblaa KepceTinreHaepre 6anaHbiCTbl KAMEHTTIH,
Menwepi LWeKTe/IMereH »KaHe BantoTa alblpbacray
6afampaapbiHbIH, KO3FasbiCbl Typanbl manimetTep
6onmaraHapIKTaH TUICTi MamineHi »acafaH caTTe TOJbIK
6afanaHybl MYMKiH emec 3an1an 60/1ybl MYMKIH.
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5.13 Puck 6aHKOBCKOM cUCTEMbI - PUCK GUHAHCOBbIX
notepb €O  CTOpPOHbl  KnumeHTa,  cBA3aHHbIM €
HEeCBOEBPEMEHHbIM UCMONHEHWUEM U/UAN HEUCTIONTHEHUEM
nnatexei no onepauunam KaveHta KomnaHuu.

5.14 Puck MUCNOb30BaHMA MHbOpMaLMmn Ha
bUHaAHCOBbIX pPbIHKAX - PUCK (GMHAHCOBbBIX MNOTEpb CO
CTOPOHbl  KnuWeHTa, CBA3AHHbIW C  WUCNO/Nb30BAHWEM
KopnopaTusBHON MHGOPMaLMU HA GUHAHCOBBIX PbIHKAX.

5.15 MHbopmauma, ucnonblyemas KomnaHueint npwm
OKasaHuK ycayr KameHTam, nocTynaeTr 13 3acnyKMBaroLwmx
[0BepuA UCTOYHMKOB, 0gHaKo KoMnaHWA He MOXKeT HecTu
OTBETCTBEHHOCTb 33  TOYHOCTb U [OCTOBEPHOCTb
nonyyaemon uMHoopmaumu. CneposatenpHo, CyliecTsyer
PUCK nonyyeHus HeJ0CTOBEPHOM nHbopmaLmm,
MCMONb30BaHWE KOTOPOM MOXKET NPUBECTU K HapYLUEHUIO
uHTepecos CTOPOH.

5.16 KnneHty HeobxoaMmo yuuTbiBaTb pasnunyume
CTaHAAPTOB M NOAXOA0B B NOArOTOBKE M NpefoCTaBaeHnm
MHPOPMaALUK, UCNONb3YEMbIX B HOPUCOUKLMM KomnaHuu,
IOPUCAOMKLMM  KNMeHTa, a TaKKe WHbIX HPUCAMKLUAX
33/eMCTBOBAHHbIX MNPV COBEPLUEHUW  onepauui ¢
bUHAHCOBBIMU MHCTPYMEHTaMM.

5.17 CTOpOHbI A0/IKHbI 0CO3HaBaTb, YTO HeobxoauMas
UM MHOOPMaLMA MOMKeT MOCTynaTb C onpeAeneHHbIMU
33[EPKKaMM, YTO MOMKET MPUBECTU K Hasupytolleics Ha
TaKol MHbOpPMaLMM HENPABUILHOM OLEHKE 06CTOATENLCTB
60 K HEBO3MOXKHOCTU UX OLLEHKWN BBUAY TaKOW 334€PIKKMN.
BO3MOMHbI ~ M3MEHeHWA  MNpefocTaBleHHOW  paHee
UHdOpMaLUM, ee NepecMoTp WM YTOUYHEHWe, YTO MOXKeT
NpuUBECTU K BbIHYXAEHHOW nepeoueHke CTopoHamu
06CTOATENBCTB, OLEHKA KOTOPbIX 6asnpoBanacb Ha Takou
MHPOpMaLUn.

5.18 PUCK MHBECTULMOHHBLIX OrpaHUYEHU - pPUCK
bUHaHCOBbIX MOTepb CO CTOPOHbI KAMeHTa, cBf3aHHbIN C
OrpaHUYeHUAMM B 06PaLLLEHNM LieHHbIX Bymar.

5.19 KnveHty HeobxoguMmo B CBOWMX  AEWCTBUAX
yuuTbIBaTh BO3MOHOCTb CyLLLeCTBOBAHMUA
COOTBETCTBYHOLLMX orpaHu4eHui B npPUMeHMMOM

3aKoHopaTenbcTBe, @ KomnaHua Bnpase, HO He 06a3yeTcA
uHdopmumpoBaTb KnueHTa 060 BCex W3BECTHbIX emy
OrpaHUYEeHMUAX, KOTOpble MoryT npueect1 K
HebnaronpuATHbIM nocneacteuam ans CtopoH. K Takum
nocneacTBUAM MOXHO OTHECTM OTKa3 B MNPM3HaHMKU 33
npuobpetatenem LUeHHbIX Oymar, HapywwBWWM Takue
OrpaHuYeHun, ctaTyca Bnagesblia LeHHbIXx bymar co Bcemm
NPUCYLWLMMW 3TOMY CTaTyCy MNOJNHOMOYMAMM, a TaK¥Ke
NpU3HaHWe 3aK/YEHHbIX CAENOK HeAeUCTBUTENbHbIMU U
npUMeHeHMe MOCAeACTBMIA  TaKoro NpusHaHuA  (Kak
npaBuao, ABYCTOPOHHWI BO3BPAT BCEro MOJly4EHHOro Mo
caenke).

5.20 Puck  muHopwutapHoro  KnueHta - pUCK
b1HaHCOBbIX MOTepb CO CTOPOHbI KnMeHTa, cBA3aHHbIN C
[,0CTaTOYHO cnaboi 3awmiLeHHoCTbo KnneHTa, nmetoLLero
HE3HAYUTENbHbIV NaKeT LEeHHbIX bymar SMUTEHTa.

5.21 JINKBMAHOCTb pbIHKA LeHHbIX Bymar orpaHuyeHa,
W, cnepfoBaTesibHO, MOXEeT CO034aTbCA CUTyauua, Korga

5.12. Kapbl HapbIKTapbl MHOPAKYPbIIbIMbIHbIH, TOYEKeNi -
KapXKbl  HapblKTapbl  MHQPaAKYPbUIbIMbIHbIH,  Aamybl
OEeHreliHiH,  KeTKiNikTi  Typae Kofapbl  60/MayblHa
6alinaHbicTbl  KNMEHT TapanblHaH  KapKblablK  WbIFbIH
TayeKeni.

5.13. baHK KyWeciHiH, Tayekeni - Komnauua KnuneHTiHiH,
onepaumanapbl 6olibIHWa Tenemaepai YaKTblnbl
opblHAaMayfa KaHe/Hemece opblHAaMayfa 6ainaHbICTbI
KAveHT TapanbiHaH KapKbl/bIK, LWbIFbIH ToYEKeni.

5.14. KapKbl HapbIKTapblHAA@ aknapaTTbl MaiganaHy
ToyeKkeni - KapXKbl  HapbIKTapblHAA  KOPNopaTuBTIK
aKknapatTbl nanganaHymeH 6ainaHbICTbI KnueHnt

TapanblHaH KapXbl/blK WblfblH TayeKeni.

5.15. KnneHTtTepre KbiameT KepceTy KesiHae KomnaHua
navganaHaTblH  aKkmapaT  CeHimai  AepeKKeszepheH
anblHagbl, ananga KomnaHus anaTblH aknapaTTbiH, A14ir
MeH [AdleKTiniriHe kayan 6epe anmaingbl. CaiKeciHwe,
AdMeKci3 aknapaT any Toyekeni 6ap, OHbl nanganaHy
TapanTtapablH MyagenepiHiy, 6y3binybiHa aKenyi MyMKiH.

5.16. Knuent KomnaHuAHbIH, IOPUCAMKLMACBIHAA,
KNWeHTTiH,  OpUCAMKUMACBIHAA,  COHAaWM-aK  KapXKbl
KypangapbiMeH onepauuanap ’kacay KesiHae TapTbiifaH
e3re Ae LpUCAUKUMANAPAA NaiganaHbiNaTbiH aknapaTTbl
AalblHAAY MeH YCbIHyAafbl CTaHAAPTTAP MEeH TacinaepaiH,
anbIPpMaLLbI/IbIFbIH ECKEPYi KAXKeT.

5.17. TapanTtap e3gepiHe KaxeTTi aknapaT 6enrini 6ip
KigipicneH Kenin Tycyi MYMKIH eKeHiH TycCiHyi Tuic, 6yn
OCblHAAM aKMapaTKa HerisgenreH MaH-Kannapgbl Aypbic
baranamayfa Hemece OCbIHAAW Kigipicke 6ainaHbICTbI
onapabl baFanay MyMKiH eMecTiriHe aKen COFybl MYMKIH.
BbyfaH aeniH GepinreH aknapatTbl ©3repTyre, OHbl KawTa
Kapayfa *aHe HakTbliayFa 6onaabl, 6yn 6aranay ocbiHAan
aKknapaTka HerisgenreH MaH-Kalnapabl TapanTtapapiH,
MaXK6ypni Typae KanTa 6afanaybiHa aKenyi MyMKiH.

5.18. UHBeCTUUMANBIK LIEKTeyNepaiH, TayeKeni - H6afanbl
Kafasgap alHanbiCbiHAaFbl LeKTeynepmeH 6alinaHbICTbl
KNneHT TapanblHaH Kap»Kbl/bIK, WbIFbIH ToyeKeni.

5.19. KauveHT 3 IiC-KUMbINAAPbIHAA KONAAHbICTafbl
3aHHaMaga TUICTi WeKTeynepaiH 601y MyMKiHAIrH eckepyi
KarkeT, an KomnaHua KnueHTke TapanTap ywWiH Konalcbl3
cangapfa aKen CoFybl MyMKiH e3iHe 6enrini 6apbiK WeKTey
Typanbl xabapnayfa KyKpblabl, b6ipak MiHaeTTeHbenai.
MyHAaal cangapfa ocblHAal WwekTeynepai bysfaH 6afanbl
KaFfasgapabl caTbin anylWblHbl, OCbl MapTebere ToH 6apAbIK
oKineTTiri 6ap 6afanbl Kafasgap MeciHiH, MapTtebeciH
TaHypaH 6ac TapTy, coHAal-ak KacanfaH maminenepai
JKapamcbI3 fen TaHy KOHEe OCblHAAMN TaHyAblH, canfapbiH
KonpaHy (spetre, mamine 60MbIHIWA anbiHFAH GapP/bIFbIH
eKiXaKTbl KalTapy) xKaTaabl.

5.20. MUHOPUTAPbIK KAWEHTTIH ToyeKeni - SMUTEHTTIH
6afanbl KafasgapblHbIH, eneycis TonTamackl 6ap KAneHTTiH,
XETKINIKTI 9Nci3 KopfanybimeH 6ainaHbicTbl KAMEHTTIH,
KapKbI/bIK LWbIFbIHbIHbIH, TAYEeKei.
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HEBO3MOXHO  ByJeT  UCNOJHUTL  COOTBETCTBYlOLLEe
MopyyeHne KnueHnTa B nonHom obbeme UM paxe
YyacTyHo. Takum o06pasom, He BCe OCYLEeCTBNEHHble
KNMeHTOM MHBECTULMM MOTYT BbITb JIETKO IMKBUAVPOBAHDI
(npogaHbl B Heobxogumom obbeme UM B pasyMHO
Heobxoaumble CpokM 6e3 noTepb B LEHE) M WX OLeHKa
MOXeT bbITb 3aTpyaHeHa. Kpome Toro, Bbibop KaveHTom
TOro waAuM uHoro Tuna [lopydeHusa u/van apyrux eé
3/1eMEHTOB YBE/NIMYMBAET OLHU PUCKU U YMEHbLUAET Apyrue

(Hanpumep, BbIGOP  AMMUTMPOBaHHOTO  MopyyeHus
YyBENMYMBAET PUCK €ro HEeUCMNOSHEHMA B CBA3U C
BO3MOXHbIMM HebnaronpUATHLIMM N3MEHEHUAMM

KOHBIOHKTYPbI PbIHKA, HO MPX 3TOM OrPaHUYMBAET LLEHOBOM
PUCK).

5.22 OnepaumoHHbIi  PUCK - PUCK NPAMbIX WAn
KOCBEHHbIX MOTEPb NO  MPUYMHE  HeucnpaBHOCTEWN
MHPOPMALMNOHHBIX, 3TEKTPUYECKMX U UHBIX CUCTEM, UTN U3-
3a ownbokK, CBA3aAHHbIX c HECOBEpPLUEHCTBOM
MHOPACTPYKTYPbl PbiHKA, B TOM 4YuUCAe, TEXHONOrui
npoBegeHWA onepauuii, npoueayp ynpasieHus, yyeta u
KOHTPOASA, UK U3-3a AelcTBui (besaeicTena) nepcoHana.
B ocobyto rpynny onepaumoHHbIX PUCKOB MOXKHO BblAENUTb
MHGOPMALIMOHHbIE PUCKM, KOTOpble B MociegHee Bpems
npuobpeTaoT 0cobyld OCTPOTYy W BKAYaOT B ceba
COCTaBAAIOWME  TEXHUYECKOro, TEXHO/IOTMYECKOro MU
KaZpOBOro PUCKOB.

5.23 Pabota  6onbWMHCTBA  TPAAWULMOHHBIX  (C
HenocpeACTBEHHbIM KOHTAaKTOM MeXay NpogaBsLoOM U
NoKynatesem) U 31eKTPOHHbIX CPeACcTB OCYLLEeCTB/IEHMS
61pPKEBOWN TOPrOB/AM NOAAEPIKUBAETCA BbIYMCAUTENbHLIMM
(KOMNbIOTEPHBIMKM) CUCTEMAMM  PACCHINKM MPUKA30B, WX
WCTMONHEHWsA, CBEPKM, peructpauuMm u pacyetoB no
onepauuam. Kak 1 Bce TeEXHUYECKME CPeACTBA U CUCTEMDI,
OHV NoABep}KeHbl BpeMeHHbIM cbosim v ownbkam B paboTe.
BO3MOKHOCTM KAMeHTa B NnaHe BO3MELLEHUS HEKOTOPbIX
yb6bITKOB moryT nonagartb noa, orpaHuyeHus
OTBETCTBEHHOCTM, Hanaraemble NPOAaBLAMM TaKMX CUCTEM,
6U1pPKamKn, MHOTOCTOPOHHWMW TOPrOBbIMM MAOLLALKAMM,
pacyeTHbIMM NasaTaMmn U/MAN KOMNAHUAMM, ABAAOLLMMMCA
ux 6pokepamu. TaKMe OrpaHMYEHUA MOTyT Pa3HUTHLCH,
noaToMy 3a Bcell noapobHol WHPopmauumen B AaHHOM
cBasu KnuneHTy cnegyeT obpallaTbcs B Te KOHKpETHble
KOMMNaHWK, Yepes KoTopble OH paboTaerT.

5.24 KpeguTHbIt pUCK — PUCK BO3HMKHOBEHUA Y
KnuneHta ybbITKOB BC/eACTBME HEeNCNonHeHwus,
HecBOEBPEMEHHOTO  IM60  HEMoJIHOTO  WUCMOJIHEHUA

(BKNtOUAR HENNATeKecnocobHOCTb UM HECOCTOATENBHOCT
KOHTpareHTa/amuTeHTa/uHOe) [ApYroi CTOPOHOW CBOMX
06s3aTe/IbCTB B COOTBETCTBUM C YC/IOBUAMMU CAENKU. B
YKa3aHHOMN cuTyaumMu KAMEHT CMOXKET NPUHYAWUTENbHO
uctpebosatb ucnonHeHne no Caeske, OAHAKO, 3TO
notpebyeT AONOMHUTENbHLIX BPEMEHHbIX U GUHAHCOBbLIX
3aTpar.

5.25 MPOLEHTHbIN PUCK UM PUCK MPOLEHTHOM CTAaBKM
— puCK (BO3MOMKHOCTb) BO3HMKHOBEHUA (GUHAHCOBBIX
notepb (ybbITKOB) M3-3a HeBNAronpuATHbIX W3MEHEHMUI
MPOLLEHTHbIX CTaBOK. [lPOLEHTHbIN PUCK MOXKeT 6biTb
obycnosneH HecosBnajeHMem CPOKOB BOCTpeboBaHWA
(noraweHunn) TpeboBaHWii U 06s3aTeNbCTB, a TaKXKe
HEeOAMHaAKOBOW CTeMNeHbo U3MEHEHMWSA MPOLLEHTHbIX CTaBOK
no TpeboBaHUAM M 06A3aTeIbCTBAM.

5.21. bafanbl Kafa3gap HapblfblHbIH, ©TiMAiNIr weKTeyni,
COHAbIKTAH Aa KAMEHTTIH TMICTi TancbipmacbliH TOJbIK,
Hemece TinTi iwiHapa opbIHAAY MYMKiH 6O/IMalTbIH XKafaan
TybIHAAYbl MYMKiH. Ocblnaiwa, KAneHT Ky3ere acbipfaH
6ap/blK MHBECTULMAHbI XOK OHaW 6osmaingbl (KaxeTTi
Kenemae XaHe bafaHbl KOFanTna KUCbIHAbI Mep3imae
caTblnagbl) KaHe onapabl 6afanay KublH 60/ybl MYMKIH.
CoHbimeH bipre, KaneHTTiH, TancbipmaHblH, 814e6ip TvniH
)KoHe/Hemece OHblH, 6acKka 3/1leMeHTTepiH TaHAaybl Kelbip
ToyeKkenai apTTbipadbl KaHe 6ackanapblH - asalTaabl
(Mbicanbl, numuTTENTEH TancblpmaHbl TaHAAy HapbIK
KOHDBIOHKTYPACbIHbIH, bIKTUMan KOaNCbI3 e3repicTepiHe
6alinaHbICTbl OHblI OPbIHAAMAY KayniH apTTbipadbl, bipak,
byn peTTe 6ara ToyeKeniH WeKkTens).

5.22. Onepaumanbik, TayeKen - aknapaTtTblK, 3NEKTPAiK
JKOHe e3re ge KyihenepaiH, akaynapbl cebebiHeH Hemece
HapblK MHOPaAKYPbINbIMBIHBIH, ¥KeTiimeyimeH 6ainaHbICTbI
KaTeNikTepAeH, OHbIH iWiHAe onepauunsnapabl Kyprisy
TEeXHOMI0rMANapbIHaH, 6ackapy, ecenKke any kaHe HaKplaay
pacimaepiHeH Hemece KbI3MeTKepaepAiH apeKkeTTepiHeH
(opekeTtcisgiriHeH) Tikenei Hemece KaHama  LWbIFbIH
Toyekeni. OnepauuanbiK ToyeKkenaiH anpbikwa TobbiHAa
COHFbl YaKbITTa alpbIKWA alKblHObIKKA We 6onbin Kene
YKATKaH XKaHe TeXHWKaNbIK, TEXHONOTUANDBIK ¥KaHe KaapblK,
ToyeKenaiH, Kypamaac 6enikTepiH KaMTUTbIH aKNapaTTbIK,
Tayekengi 6benin kepcetyre 6onagpl.

5.23. bupxanbiKk cayfaHbl Xy3ere acblpyAblH A3CTypAi
(caTywbl MeH caTbim anywbl apacbiHAaFbl Tikenen
6alinaHbICNeH) JKoHe  3NEeKTPOHAbIK  KypanAapbliHbIH,
KOMNLWINiriHiH, XXymbicbl BYMpbIKTapAbl TapaTyablH, onapabl
OpbIHAAYAbIH, CaNbICTbIPYAbIH, TipkeyaiH, KoHe
onepauuanap 6oMbiHWA ecen anblpbicyaplH, ecenTey
(komnbloTepAiK) KylenepimeH KamTamacbis — eTineai.
BapnblK TEXHWKaNbIK Kypas MeH yWhenep CUAKTbl, onap
YyaKkbITWa akaynap MeH KaTeniktepre ywbipanabl.
KNWeHTTIH, Kenbip LWbIFbIHABI ©Teyre KaTbICTbl MYMKIHAIr
OCblHAAN Kyhenepai caTtywsbinap, 6upiKanap, KemKakTbl
cayga  anaHgapbl,  ecen  avibipbicy  MasnaTtanapel
)aHe/Hemece onapgpiH, 6pokepnepi 6osbin TabbliaTbiH
KOMNAHUWANAP KYKTEUTIH »ayankeplinik LeKTeynepiHe
ywblpaybl MyMmKiH. MyHZal wekteynep apTypai 60aybl
MYMKIiH, COHAbIKTaH KAMeHT ocblfaH 6alinaHbICTbl Hap/biK,
TONbIK aKknapaT any YWwiH XYMbIC iCTEWTIH HaKTbl
KOMNaHuANapFfa xabapnackaHbl }KeH.

5.24. KpeguTTik Tayeken - mamine TananTapblHa CalKec
eKiHWi TapanTblH, ©3 MiHAeTTemMenepiH OpbiHAamaybl,
YaKTbl/bl He TO/bIK, opblHAAMaYbI (kapcbl
areHTTiH/aMuUTeHTTIH/63re  ae Tenem  KabinercisairiH
Hemece [9PMeHCI3AiriH  Koca anfaHaa) cangapbiHaH
KnveHTtTe 3anangbiH, TyblHAAy Tayekeni. KepceTinreH
Kafgavaa KnveHt  Moamine  6oMblHWA  OpbiHAAYAbI
mabypnen Tanan eTe anagbl, anavga byn Kocbimwa
YaKbITLIA XKIHE KapKbINbIK LWbIFbIHAbI Tanan eteai.

5.25. MNalibi3gplK ToyeKken Hemece naibi3ablk Melepaeme
ToyeKeni — nanbi3dplK Meswepnemenepid, Konawncois
e3repyiHe 6aliNaHbICTbl KAPKbI/bIK, WbIFbIHHbIH, (3a1a14bIH,)
nanmga 6ony Tayekeni (MymKiHgiri). Manbi3gbik Tayeken
Tanantap MeH MiHgeTTemenepai Tanan ety (eTey)
mep3imaepiHiH calkec KenmeyiHeH, coHAal-aK TananTap
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5.26 Puck ynyweHHoW ¢MHAHCOBOWM BbIroabl — PUCK
HacTynneHua KocBeHHoro (nobo4yHoro) d¢uHaHcoBOro
ywepba (HenonyyeHHas npubbiab) B pe3ynbTaTte

HEOCYLLECTBAEHMA CAEMKM UAN OCTAHOBKM XO3ANCTBEHHOWM
OEeATEeNbHOCTM (KOHTpareHTa no cAesike, SMUTEHTa, MHOE).

5.27 PuUcK npoBeaeHUA 31eKTPOHHbIX onepawmii - puck
notepb, BO3HWKAIOWMX B CBA3W C WCMONAb30BaHNEM
KOHKPETHOM 3/1eKTPOHHOM TOProBOM CUCTEMBI.

5.28 Onepauun (caenku), NpovsBogumbie 4Yepes Ty
WAW  WHYIO 3/IEKTPOHHYID TOPrOBYID CUCTEMY, MOTYT
OT/IMYATLCA He TO/IbKO OT Onepauuii, OCYLLECTBIAEMbIX
TPaAWLMOHHBIMM  MeTodamu  (T.e.  MpU  HaAuuum
HEemoCpeACTBEHHOrO KOHTaKTa MexXay npogaBLom U
nokynatenem, KnmeHtom n KomnaHus), HO U OT onepauuii,
NPOU3BOAMMbBIX Yepes3 Apyrue 3/71eKTPOHHble TOprosble
cucTembl. B cnyyae ocylectsneHus KAMEHTOM TeX AN UHbIX
CAE/I0K Yepes KaKyto-11Mb0 3/1eKTPOHHYIO TOProByto CUCTEMY
KnneHT 6yaeTt nofasepraTbca pUckam, cBA3aHHbIM ¢ paboToi
TaKOW CMCTEMbI, BK/HOYaA ee NporpammHble W annapaTHble
cpeactBa. PesynbTatom  nwoboro  cboa B pabote
SNEKTPOHHOW CUCTeMbl, MOMKET CTaTb HeKOppeKTHoe
BbINOMIHEHWE KaKux-nnbo [MopyyeHuit KnueHta umam ux
HeBbINO/HEHME BOObLLE.

5.29 Puck OCyLLLEeCTBAEHUA 3/1eKTPOHHOTO
LOKYMEHTOO60POTa - PUCK, CBA3AHHbBIA C BO3MOMKHOCTbIO
notepb Npu obmeHe cooblieHusmM mexay KomnaHuen un
KnMeHTom  nocpencTBOM  3NEKTPOHHbIX — dalinoB ¢
MCNO/b30BaHMEM CUCTEM I/IEKTPOHHOW NOYTbI.

5.30 Mcnonb3oBaHMe He3alMULEHHbIX KaHanoB CBA3WU
TaKUX KaK 3/IeKTPOHHaA MoyTa MOXKeT npuBecTn K
HECAaHKLUMOHUPOBAHHOMY  AOCTYNy TpeTbuX vy K
nosiydaemoi/nepesasaemoin MHGOPMaLMK, B CBA3M C Yem,
pexum KOHPUAEHLMANbHOCTU
nepegasaemoii/nonyyaemonn MHGoOpMaunM MoXKeT 6biTb
HapyweH. [aHHble 06CToATeNbCTBA MOTYT MPUMBECTU K
BO3HMKHOBEHMIO Y KnneHTa KomnaHnm ybbITKOB, CBA3AHHbIX
C HenpaBOMEpPHbIM WCMONAb30BAaHMEM TPETbMMU NULLAMU
nonyyeHHon uHPopmauum o caenKkax, MNpPOBOAUMBIX
KnneHTOM onepauusx 1 ceegeHunin o KnneHte/ero aktmsax.

5.31 PUCK B3MMaHMA KOMUCCUOHHBbIX M ApYyrnx cbopos -
PUCK GUHAHCOBLIX NOTEPb CO CTOPOHbI KnneHTa Komnanum,
CBA3aHHbI M c NoNHoM nnu YacTUYHOWM
HeocBeOMIEHHOCTbIO KnneHTa 06 nsgepikKax, cBA3aHHbIX
C  OCywecTB/leHMEM oOnepauuin €  UHCTPYMEeHTamu
b1HaHCOBOrO pbIHKA.

5.32 MNepen Havyanom nposefeHUA Tex WAU  UHbIX
onepauuit KaveHT pJo/KeH NPUHATL BCe Heobxoaumble
Mepbl ANA NOJlyYeHMA YeTKOoro npeacrtaBieHua obo Bcex
KOMWCCMOHHbBIX U UHbIX cbopax, KoTopble ByayT B3MMaTbCA
¢ KnueHta. Pasmepbl Takux c60poB MOryT BbIYUTATLCA U3
ynctoit npubbian KnveHta (Npu Hanuumm TakoBoW) uau
yBen4mnBaTb pacxoabl Kanenra.

5.33 PUCK HeAOCTU)KEHUA WMHBECTULMOHHbBIX Lenen -
PUCK MOTepb, BO3HMKAWOLWMX B CBA3U C HEAOCTUKEHUEM
KNMeHTOM CBOMX MHBECTULMOHHbIX Lenen.

5.34 HeT HWKaKoW rapaHTMM B TOM, YTO COXpPaHeHue u
yBeNnYeHne Kanutana, Kotoporo KaneHTt xouet Aobutbes,

MeH MiHLeTTemenep 60oMibIHLWA
MenLwepaemenepain, e3repy
601MayblHaH TybIHAAYbl MYMKiH.

nambI3ablK,
L2peXKeCiHiH, TeH,

5.26. }KofanfaH KapXKbl/iblK MNaiga TayeKeni - MaMineHi
JKy3ere acblpmay Hemece LapyallubliiblK KbI3METTi TOKTaTy
(mamine 6oMblHWA Kapcbl areHT, 3muTeHT, 6ackanap)
HOTWXKECIHAE ’KaHama (KaHama) KapKblnblK 3anangblH,
(anbiHBaFaH nanga) TybiHAAY TayeKeni.

5.27. SNeKTPOHAbIK Oonepauusanapabl XKyprizy Tayekeni -
HAKTbl  3/IEKTPOHABIK ~ cayda KyWeciH naiganaHyra
6aliNaHbICTbI TYbIHAAWTBIH LWbIFbIH TOYEKeni.

5.28. Onpebip 3N1eKTPOHAbIK cayda KyWeci apKblabl
XYprizinetin  onepaumanap  (maminenep)  agacTyphi
9AicTepMeH »Ky3ere acblpbinaTtblH onepaunanapgaH faHa
emeC (AFHM caTylbl MeH CcaTbin anywbl, KAWEHT neH
KomnaHua apacbiHga Tikenei 6ainaHbic 6onFaH Kesge),
COHAaN-aK bacKka 3NEeKTPOHAbIK cayda Kynenepi apKbiabl
YKYPrisineTiH onepauuaAnapgaH Aa epekweneHyi MyMKiH.
KnueHT KaHaal aa 6ip 3N1eKTPOHABIK caya Kyheci apKblibl
annebip maminenepai xysere acblpfaH Kafaanaa, Knvent
OHblH, 6afmapnamasnblk KaHe annapaTtTblK KypanaapbiH
KOCa a/sfaHAa, OCbIHOAN KYWEHIH, *KYMbICbIHa 6aliNaHbICTbI
Toyekene ywblpangbl. KaveHTTiH  KaHgan pa  Gip
TancbipmanapblH AypbIiC OpblHAAMAy Hemece onapAbl
MYN4EM OPbIHAAMAY 3NEKTPOHAbIK YKYWEHIH Ke3 KenreH
COTCI3A,iriHIH, HaTUMXKECI 6ONYbI MYMKIH.

5.29. DNEeKTPOHADBIK KyXKaT alHasbIMblH XKy3ere acbipy
TOYEKeNi - SNEeKTPOHAbIK NOLWTAHbIH, }KyWenepiH nakganaHa
oTblpbin, KomnaHua meH KAMeHT apacbiHAa 3M1EKTPOHAbIK,
daringap apkbinbl xabapnama anmacy KesiHae MKOFaNTy
MYMKiHAirimeH 6ainnaHbICTbl TOyeKen.

5.30. IneKTPOHAbIK MOLUTA CUAKTbI KOPFanMaFaH 6ainaHbIC
apHanapbiH nanganany YLWiHLWi TyAFanapabiH,
anbiHaTbiH/6epineTiH aknapaTKa PYKCaTCbi3 KOJ KeTKi3yiHe
9Kenyi MyMKiH, ocbifaH 6ainaHbIicTbl 6epineTiH/anbiHaTbIH
aKnapaTTblH,  KOHOMAEHUMANABIIbIK  pPexumi  By3binybl
MYMKiH. Byn MmaH-Kannap KomnaHusHbiH, KaueHTiHge
YWiHWi TynfanapaplH, maminenep, KnmeHT KypriseTiH
onepauuanap Typasbl  afiblHFAH  aKMapaTTbl  KaHe
KnneHT/oHbIH, aKTMBTepi Typasbl ManiMeTTepai 3aHCbl3
naifanaHybiHa 6anaHbICTbl 3a1an4blH TyblHAAYbIHA dKen
COFYbl MYMKiH.

5.31. Komuccusanbik KoHe backa ga anbimgapabl any
TOyeKeni -  KapXbl  HapbIfblHbIH,  KypangapbiMeH
onepauuanapabl Kysere acblpyfa 6ainaHbICTbl LbIFbIH

Typanbl KAWeHTTIH TO/MbIK Hemece iwiHapa xabapaap
6onmayblHa  6alinaHbICTbI KomnaHuaHbiH,  KnuneHTi
TapanblHaH KAaPXbI/bIK WbIFbIH TOYeKeNi.

5.32. Onpebip onepauusnapabl  Kyprisygi  6acrtap

anabiHaa, KAveHTTeH anblHaTblH 6ap/blK KOMUCCUS MeH
e3re Ae Tenemaep Typanbl HaKTbl TYCIHIK any ywiH KnveHt
6apAblK  KakeTTi wWwapaHbl Kabbingaybl Tuic. MyHaal
aNbIMHbIH, MenLwepi KAneHTTiH Tasa NnangacbiHaH Wwerepinyi
MYMKiH (erep 6ap 6osca) Hemece KAMEHTTIH, LWbIFbIHbIH
KebenTyi MyMKiH.

5.33. WHBecTMUMANABIK MaKcaTTapfa
Tayekeni - KNWeHTTIH ©3iHiH,
MaKcaTTapblHa KON KeTKizbeyiHe
TYbIHAAWTbIH LbIFbIH TYEKeNi.

KON KeTKizbey
NHBECTULMANBIK,
6aliNaHbICTbI
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6yaeT 4OCTUTHYTO. KAIMEHT MOXeT NoTepsATb YacTb UM BeCb
KanuTan, BJIOXKEHHbIM B onpegeneHHble ¢GUHaHCOBbIE
aKTBbl. KNMEHT NONHOCTbIO OTAaeT cebe OTYET O PUCKaX No
cmbicay HacToALlero MYHKTa, CaMOCTOATE/IbHO
ocyuiectsaseT BblI6Op TMNa MOpy4YeHWUd Ha coBeplueHue
COenok ¢ UHAHCOBbLIMM aKTMBaMM M WX NapamMeTpos,
HauaydWwMm o06pasom OTBEYAIOWMX ero Lensam M 3agadam
MHBECTMPOBaHMWS, " CaMOCTOATENIbHO HeceT
OTBETCTBEHHOCTb 3a CBOW BblbOP.

5.35 Pucku, ceasaHHble ¢ aencTeuamu/6esgeincrenem
TPETbUX NN, - GYHKLMOHUPOBaHME PUHAHCOBBIX PbIHKOB
npegnosaraet AeATeNbHOCTb pAfa nNpodeccuoHasbHbIX
YYaCTHMKOB PbIHKA LLeHHbIX BymMar U MHbIX OPUANYECKUX
UL, ABNAIOWMXCA TPETbUMM NULAMMU MO OTHOWEHUIO K
KomnaHuu, ogHako, ucnonHeHune 06a3atenbCTB NO caenkam
B HEKOTOPbIX CAYy4YaAX MOMeT OblTb HEeBO3MOXKHO 6e3
OCYLLECTBNAEHUA TAaKMMUN TPETBUMM TULLAMUN ONpeaeneHHbIX
IOPUOMYECKUX U GaKTUYECKUX AeWcTBMI  (Hanpumep,
AeiicTBus/6e3neicTBUA  peryasatopos,  PervcTpaTopos,
OernosnTapues, WHbIX /ML). B yKasaHHbIX cayvasx
CyLlecTBYeT PWUCK  HEBO3MOXHOCTU  CBOEBPEMEHHOIO
ncnonHeHna 06A3aTeNbCTB MO CAE/KAM.

5.36 Puck coBsepweHua caenok, NpuMBOAAWMX K
HeMoKpbITON NO3ULLMM - B pe3y/ibTaTe COBEPLUEHUA CAENOK,
NPMBOAAWMX K  HEMOKPbITOM MO3ULUKM  MPOUCXOAMUT
yBeNMYeHne pasMepoB BbllWENepPeYNCNEHHbIX PUCKOB 3a
cyeT TOrO, YTO BEAMYMHA MPUBJEYEHHbIX CPEACTB
(aeHexHbIX cpeacts u/wam ueHHbix 6ymar), npesbiwaer
cobcTBeHHble cpeactBa KnneHTa u npu HebnaronpusaTHOM
a1 KAMeHTa M3MEHEHUWM PbIHOYHBIX LieH 06bem noTepb
MOET CPaBHATLCA UMW JaXKe NPEBbICUTb pPasmep CPeAcTs,
NPUHYMaeMbIX ANA pacyeTa YpoBHA Map:Ku, YTO NPUBOAMUT
K MOTepe 4acTu UM BCex CpeacTs (akTnBoB) KnneHTa. Takke
npu coBepleHnn KanMeHTOM cAenoK, NPUBOJALLMX K
HenoKpbITOM No3nummK, y KnumeHTa BO3HMKAIOT creaytolme
AONONHUTENbHbIE BUAbI PUCKOB.

5.37 PUCK HEMCNONHEHUA AN YAaCTUYHOTO UCNONHEHMA
MopyyeHna Ha coBeplieHMEe CAENOK, MPUBOAALLMX K
HEMOKPbLITOM  MO3UUMM MO YCMOTpPeHUto  KomnaHuwu.
CoBepluas caenky, NPUBOAALLYIO K HEMOKPbITON NO3uLUK,
KNWEeHT HeceT pUCK yBeNMYEeHUA LeH Ha LeHHble Bymaru,
nepesaHHble KnauveHTty. KnueHT 06s3aH BEpHYTb LeEeHHble
bymarM He3aBUCMMO OT M3MEHEHMs UX CTOMMOCTU. Mpwm
3TOM TeKyLan pbIHOYHAA CTOMMOCTb LLEHHbIX Bymar moxeT
3HaYUTENIbHO npeBbICUTb nx CTOMMOCTb npu
nepBOHaYasibHOM NpPoAaXKe.

5.38 CoBepLuasa caenky, NPUBOAALLYIO K HEMOKPbITON
nosuunn, KNueHT HeceT LLEHOBOM PUCK KakK NO aKTUBam,
npuobpeTeHHbIM Ha CO6CTBEHHble CpeacTBa, Tak WM Mo
aKkTMBaMm, ABnaAwWMMCA obecneyeHnem 06A3aTenbCTB
KnueHTta nepes KomnaHuen. Takmm obpasom, BenuuymHa
aKTMBOB, MOABEPraloOWMXCA PUCKY HebnaronpusTHOro
M3MEHEHUA LUeHbl, 6onbwe, Hexenn npu obbluHOM
Toprosne. COOTBETCTBEHHO M YObITKM MOryT HAcTynNuTbL B
60/1blIMX pa3mepax No CPABHEHUIO C TOProB/iein TONbKO C
MCMNoNb30BaHNEM COBCTBEHHbIX cpeacTB KaneHTa.

5.39 KnueHT obssyeTca noadepsKuBaTb L0CTaTOYHbIN
ypoBeHb obecneyeHua cBoux 06A3aTenbCTB  nepen,
KomnaHueit, 4To B OMpeAesieHHbIX YCNOBUAX MOXET
nosneyb Heob6xoAMMOCTb 3aK/oYeHns caenokK
MOKYNKW/MPOAaXKM BHE  3aBMCMMOCTM  OT  TEKyLLero

5.34. KnueHT KON »KeTKi3rici KeneTiH KanuTangblH
CaKTaNaTblHbIHA ’KOHE Y/AfalTbinaTbiHbIHA  eWKaHAaan
Keningik oK. KnveHTt 6enrini 6ip KapXKbl/blK, aKTUBTEpre
casblHFaH KanutanablH, 6ip 6HeniriH Hemece 6ap/blfblH
YKOFaNTybl MYMKiH. KAneHT e3iHe oCbl TapMaKTblH, M3Hi
6oMbIHWA TayeKen Typaabl TO/bIK ecen bepeni, Kapbl
aKTUBTEpPIMEH Maminenep »Kacayfa apHanfaH
TancblpmanapaplH, TUMIH K9HE OHbIH, WHBECTMUMANay
MaKcaTTapbl MeH MiHAeTTepiHe GapblHLWA *Kayan bepeTiH
napameTpnepiH gepbec TaHAaNAbl KaHe 63 TaHAaybl YLiH
nepbec kayanTtol 6onaabl.

5.35. YuwiHwi TyAFanapabliH,
apeKeTTepimeH/apeKetcisairiveH 6aiinaHbICTbl TayeKen -
KapKbl HapbIKTaPbIHbIH, YMbIC icTeyi bafanbl Kafasgap
HapblfblHa  BipkaTap  KacibM  KaTbICYLbIHbIH,  KaHe
KomnaHusfa KaTbICTbl YLWiHWI TyaFanap 6onbin TabbinatbiH
e3re fie 3aHAbl Ty/IFanapablH, KbI3MeTiH 6oKaliabl, anainaa
Kenbip Kafgannapaa maminenep 60MbIHLWA
MiHgeTTemMenepai opblHAAYy MYHAAN YLWiHWI TyAFanapabiy,
6enrini 6ip 3aHAbl KaHE HaKTbl iC-KMMbINZApPbl »Ky3ere

acbipmaih  MyMKiH ~ 60/1Maybl  MYMKiH  (Mbicanbl,
peTTeywinepaid, TipkeywinepaiH, nLenosuTapuiinepai,
e3re ae afamaapablH, apeKkeTTepi/apekeTcisairi).

KepceTinreH  kafgaihinapaa  Maminenep  6owbiHWA
MiHOeTTemMenepAi yaKTblibl OpblHAAN anmay Tayekeni 6ap.

5.36. OTenmereH nosuumaFa aKeNeTiH MaMinenep Kacay
ToyeKeni - eTeNIMereH no3vuuara SKeneTiH Maminenep
)acay HaTVMXKeciHAe TapTbiaFaH KapaXKaTTblH, (KapaXaTTbiH,
oHe/Hemece  6afanbl  KafasdapdblH)  LWIAMAaCbIHbIH,
KnuneHTTiH, 63 KapaaTblHaH acbin TyCyi apKblabl Xofapblaa
aTanfaH TayeKkesn MesIepiHiH, y/ifalobl OPbIH anabl KaHe
KnuveHT ywiH Konalcbl3 HapbIKTbIK 6afanap e3repreH

Ke3Ze, LWbIFbIHHbIH, Kesaemi TeHecTipinlyi Hemece TinTi
Map)Ka  AeHreliH  ecentey  ywiH  KabblngaHaTbiH
KapakaTTblH, Me/silepiHeH acbin  KeTyi MyMKiH, 6yn

KnuneHtTiH, 6ip 6eniriH  Hemece 6apnblK KaparKaTbiH
(akTmBTEpiH) KOfanTyfa oKenepi. CoHpalr-ak, KnueHt
afKTasfaH No3nLMATFa SKENETIH Maminenep KacaraH Kesgae,
KnneHTTe MbiHagal KocbiMLLA TayeKen naiiga 6onaabl.

5.37. KomnaHuaHbIH Kanaybl 6oMblHWA eTesmereH
nosnumMAaFa  9Ken  CofaTblH  MaMinenep  »Kacayfa
TancbipmaHbl OpblHAAamMay Hemece iWiHapa opblHAAY
Toyekeni. KnveHT eoTenmereH nosvumAFa  dKeneTiH

MaMineHi kacali oTbipbin, KnueHTke 6epinreH 6afanbl
Kafasgap 6aracbiHbIH ecy KayniH KeTepegi. KnueHT 6afanbl
Kafa3gapabl 0N1apAblH, KYHbIHbIH, ©3repreHiHe KapamacTaH
KaWTapyFa MiHAeTTi. byn peTte 6afanbl KafasgapAablH,
afbiMAarbl  HaPbIKTbIK KyHbl 6acTankbl caTy KesiHae
0/1apAblH, KYHbIHAH alTap/ibIKTal acbin KeTyi MyMKiH.

5.38 KiaueHT eTenmereH nosvuuAfa SKeNeTiH Mamine
)Kacail OTbIpbIN, MEeHLIKTI KaparkaTka caTbiN anblHFaH
aKkTMBTEp bOMbIHWAa A3, coHpan-ak KnaneHnttiH KomnaHua
angblHAafbl MiHOETTemMenepiH Kamtamacbis eTy 6onbin
TabbinaTblH aKkTMBTEpP 6oWblHWA p[a 6aFa  TayeKkeniH
keTepegi. Ocblnanwa, 6araHblH KOMANCbI3 B3repy KayniHe
ylwblpafaH aKTUBTEPAiH Mesiepi *KaW caypa-caTTbiKKa
KapafaHaa Kebipek. TuiciHwe, WbIFbIH KAMEHTTIH, Keke
KaparkaTblH NalfanaHy apKblibl faHa cayha-caTTbiKneH
CanbICTbIpFaHAA YAKeH menwepae 60aybl MyMKiH.

5.39. KaneHt KomnaHua angpiHAafbl ©3 MiHAeTTeMenepiH
KaMTamacbi3 eTyAiH JKeTKiNikTi  aeHreiiH  Konpayra




FREEDOM
BROKER

COCTOAHMA PbIHOYHBLIX LEH M TeM CaMbiM pPeanunsaumio
PUCKOB NOTEPU [0X0A43, PUCKA MOTEPU WHBECTUPYEMbIX
CPEACTB AN PUCK NOTEPD, NPEBbILIAIOLMX UHBECTUPYEMYIO
cymmy.

5.40 Mpu HebnaronpuaTHOM Ana KnveHTa ABUKEHUMU
UeH Ana MoALep’KaHus YPOBHA MapKu B C/ly4vasx,
npeayCcMOTPEHHbIX BHYTPEHHUMM AOKYMeHTaMu
KomnaHuu, nosunumna KnnmeHta moxeT 6biTb NPUHYAUTENIBHO
3aKpbITa, YTO MOXKET NPUBECTU K peanu3aLmn pucka notepu
[,0X03a, PUCKA NOTEPU MHBECTUPYEMbIX CPEACTB WU PUCKA
noTepb, NPEBbIWALLNX MHBECTUPYEMYHO CYMMY.

5.41 Puck coseplueHuma onepaumnii Ha CPOYHOM pPbIHKe -
PUCK, CBA3AHHbIW C BO3MOXHOCTbIO MOTEpPb  Npw
COBEpLUEHUN CAENOK C UHCTPYMEHTAMMU CPOYHOTO PbIHKA
(dbtoyepchbl M ONLMOHbI).

5.42 Mpn onpegeneHHbIX CNOMUBLUMXCA Ha PblHKE
YCNOBUAX  MOXET  CTaTb  3aTPYAHWUTENbHbIM WK
HEeBO3MOHbIM 3aKpbITUE OTKPbITOM No3uuun KamenTta. 31o
MOXEeT MPOU3OWTH, Hampumep, Korga B cuay bbicTporo
OBWXKEHUA LUeH Topr OyayT NpPUOCTaHOB/EHbI WU
OrpaHuyeHsbl.

5.43 MNopyyeHnsa, HanpaBieHHble Ha oOrpaHuyeHue
ybbiTKa KnueHTa, Heob6fA3aTeNlbHO OrpaHMyaT YObITKM
KnveHta po npegnonaraemoro ypoBHA, TaK Kak B
CNOMKMBLUEMCA HA PbIHKE CUTYyaLMU MOMKET OKasaTbCA
HEBO3MOMHbIM  WUCMONHUTL  Takoe  MopyyeHue Mo
OroBOPEHHOW LieHe.

5.44 Hactoawum KomnaHua npeaynpexgaet Kanexra,
4TO B OMNpeAeNieHHbIX CNyYaaX B LeNax MMHUMM3AL MK pUCKa
HeucnonHeHna 06A3aTeNbCTB  y4acTHUKaMU  BupkeBol
TOProsAn n nux KnneHtamm:

5.45 Toprosas cuctema MmeeT NpPaBo NPUHYAUTENIbHO
33KpbITb  MO3UUMM  YYacTHUKOB M uX  KnuneHTos,
NPUOCTAaHOBUTbL UIW OFPAHUYUTL TOPTH;

5.46 KomnaHua nmeeT npaBo NPUHYAUTENBHO 3aKPbITh
nosuumn KnmeHta u ero KaneHTos;

5.47 KomnaHua wumeeT npaBo AaTb nNopyyeHue
TOProBoit cucTeMe Ha NPUHYAUTENBHOE 3aKPbITUE NO3ULLUI
csonx Knnentos. Mpu aTom KAMEHT MOXeT HeJonony4uTb
npubbinb, NGO NoHecTn ybbITKK. B 3TOM ciyyae KomnaHua
He KomneHcupyeT KAneHTy HegononyyeHHyl npubbinb,
nmbo yo6bITOK.

5.48 Hactoawum KomnaHua obpawaetr BHUMaHUe
KnneHTa Ha TO, YTO KOTMPOBKM HA PbIHKE GblOYEPCHBIX U
OMUMOHHbIX KOHTPAKTOB MOTYT 3HAUYMTE/IbHO MU3MEHATbCA
KaK B TeyeHue [HA, TaKk M OT OAHOrO TOProBOro AHA K
apyromy. BsBuagy 3TOro, BCe CMOPHble  BOMPOCHI,
BO3HMKAOWMe nNpu  Toprone  ¢bloYEpPCHbIMU "
ONUMOHHbIMMU KOHTpaKTamu, cnepyet pewatb
He3amea/IMTeNbHO.

5.49 Puck sBnsetcs HeoTbeMsieMOW 4YacTbio J/itoboro
MHBECTULMOHHOIO npouecca. Yem 6Gosble Kenaembii
noxopn, Tem 6o/sblle PUCK UHBECTULMI B LieHHYI0 Bymary.
MHBecTop, Bbibupatowmii  6es3puckoBble  UAM  Mano
PUCKOBAHHbIE UHCTPYMEHTbI BJIOMKEHWUA, MPAKTUYECKU He
MMeeT LWaHCOB MOJIyYnTb BbLICOKUI pgoxon. WMHeecTop,

MiHgeTTeHeai, byn Genrini 6ip Kafgannapaa HapbIKTbIK,
bafanapablH, afbiMAafbl KafoaliblHA KapamacTaH caTtbin
any/caty MmaminenepiH ’kacay KaxkeTTiniriHe »aHe con
APKbINbI KipicTi KOFanTy ToyeKenaepiH,
WHBECTULMANAHATBIH  KapaXkaTTbl KOFanTy TayeKeniH
Hemece WHBECTULMANAHATbIH COMafaH acaTblH LbIFbIH
TOYEKeniH icke acblipyfa 9Ken COFybl MYMKIH.

5.40. KomnaHuAHbIH, iWKi KyXaTTapblHOa Ke3genreH
KafFpannapga maprka fAeHreiiH ycrtan Typy ywiH KaveHt
YWiH Konakcbl3 6afa Ko3fanbicbl KesiHge KaveHTTiH,
no3numaAcel MaXKbypaen askTanybl MyMKiH, 6yn KipicTi
YKOFaNTy TOyeKeNiH, WHBECTMLUMANAHATbIH KapaXkaTTbl
YKOFANTY TOYEKeNiH HeMece MHBECTULLMANAHATBIH COMaaaH
ACaTblH LWbIFbIH TOYEKeiH iCKe acbipyFa 9Kenyi MyMKiH.

5.41. Mep3imai HapblKTa onepauuanap acay Tayekeni -
Mep3iMai  HapblK  KypangapbiMeH (pbioyepcTep MeH
ONuUMOHZAP) Maminenep Kacay KesiHAe  LUbIFbIH
MYMKIiHZirimeH 6ainaHbICTbl TOyeKen.

5.42. HapblkTa KanbinTackaH benrini 6ip kafmainappa
KNAWeHTTIH, awbIK MNO3UUMACBIH asaKTay KUbIHFA COFybI
MYMKIH Hemece MYMKIH eTneyi MyMKiH. byn mbicanbl,
bafanapablH, Kblgam KoO3fasyblHa 6aMnaHbICTbl cayaa-
CaTTbIK TOKTATbI/IFAH HEMECE LUEKTENTEH Ke34e OpblH anybl
MYMKIH.

5.43. KAMWEHTTIH WbIfbIHBbIH LIeKTeyre 6arbiTTanfaH
Tancbipmanap KAveHTTiH, WbifblHbIH BoMKamabl geHrenre
AeliH - MiHaeTTi Typae wekTemeidi, cebebi HapbikTa
Ka/IbINTacKaH Xafaahaa myHaau TancblpmaHbl KenicinreH
b6afameH opbIHAAY MYMKiIH 60/1Maybl MYMKiH.

5.44. OcbimeH KomnaHuua 6Genrini 6ip Kafmalnapga
6upskanbiK  cayaafa  KaTbiCylblap MeH  O/1apablH,
KnueHTTepiHiH, miHaeTTemenepai opbiHAaMaybl TayeKeniH
bapblHIWA a3alTy MakcaTbiHAa KAneHTKe MblHanapabl
eckepTeai:

5.45. Caypa KyMeci KaTbicywbliap MeH o0apablH,
KnueHTTepiHiH, no3uumusnapblH  MaXKOypnien askTayfa,
cayfa-CcaTTbIKTbl TOKTaTa TYpyFa HEMece LUeKTeyre KyKbl/bl;

5.46. KomnaHua KnueHTTiH, KaHe OHblH, KAneHTTepiHiH,
No3nuUMANAPbIH MaXKBypaen aaKTayfa KyKblibl;

5.47. KomnaHuAa cayga KyheciHe o3 KnueHTTepiHiH,
No3MuUMANAPbIH MIXOypaen aaKkTayabl Tancbipyfa KYKblbl.
Byn pette KnveHT naingaHbl TONbIK afMaybl He LWbIFbIHFA
ylwblpaybl MyMKiH. MyHAaal xafaaiaa KomnaHua KnveHTke
anbiHbafaH NaraaHbl Hemece WbIfbIHAbI 6TeMensi.

5.48. KomnaHuA ocbiMeH KAWeHTTiH, Ha3apblH ¢bloyepcTik
JKOHE OMUMOHABIK KeNiCiMWapTTapAblH, HapblIfbiHAAfbl 6aFa
benrineHimiHib, 6ip KyH iWiHae ae, coHpali-ak b6ip cayga
KYHIHEH eKiHWi cayaa KyHi Ae alTapAbiKTal e3repyi MyMKiH
eKeHiHe ayaapaabl. OcbifaH 6aitnaHbICTbl PbIOYEPCTIK XKaHe
ONUMOHAbIK ~ KeniciMWwapTTapMeH cayganacy KesiHae
TYbIHAQWTbIH Bap/IbIK Aay/bl M3cene Aepey LWeLiNTeH KeH.

5.49. Toyeken Ke3 KenreH MWHBECTULMAMbIK MNPOLLECTIH,
akblpamac 6eniri 6onbin  Tabblnagbl. KaxkeTTi Kipic
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npuHMMalowWwmini 60ee BbICOKYIO CTemeHb pWCKa, Bnpase
0’KuMpaTb 60/1ee BbICOKUX AUBUAEHA0B OT CBOUX BNIOMKEHMM,
CyuiectByeT 601bLLOE KONMYECTBO BUAOB MHBECTULMOHHDBIX
PUCKOB, KOTOpPble MHBECTOPY HEOBXOAMMO YYUTLIBATL MPU
Bbl6Ope 1 TOprosae LeHHbIMK Bymaramu. Mbl nepeymcanm
Hambosiee ABHbIE U CYLLECTBEHHbIE U3 HUX.

5.50 JKOHOMMYECKME  pPUCKM —  0bycnasavBaioT
HecTabunbHOCTb 06LLEeli S3KOHOMWYECKOW CUTyauuu U ee
NOABEPKEHHOCTb YacTbiM U PaAMKaNbHBIM U3MEHEHUSAM.
370 moryT BbITb, HanNpumep, Takne pakTopbl, Kak OTCYTCTBUE
HaZeXHOW 3aKoHopaTenbHOW 6asbl, cnabo passuTan
PbIHOYHAA M IKOHOMMUYECKaa MHPPACTPYKTYpPa, BbICOKUWA
YypOBE€Hb MOHOMOAU3AUUN B PALE CEKTOPOB 3KOHOMMKM,
cnaboe rocynapCTBeHHOe perynmMpoBaHMe 3KOHOMWMKU M
BbICOKMI YpOBEHb rOCYAapCcTBEHHOIO A0Ara.

5.51 PbIHOYHbIE  PUCKM  —  PUCKM  y4aCTHWUKOB
MHBECTULMOHHOTO npouecca, cBA3aHHbIe c
HebnaronpuUATHbIM GYHKLMOHUPOBAHMUEM PbIHKA B TeYEHUe
O/UTENIbHOTO Neproaa BpemMeHW. PbIHOYHbIE PUCKKU TECHO
CBA3AHbI C TaKUMW PUCKAMM KaK PUCK MHONALMK, PUCK
M3MeHEeHMWA BaJIlOTHOrO Kypca MU NOAUTUYECKUI PUCK.

5.52 Puck uWHbNALMM 3akntoyvaeTca B TOM, 4TO
MHONALMA MOMKET CBECTM Ha HeT WAW Aaxe MPeBbiCUTb
pasmepbl 40X04a, NONYYEHHOTO MO NPOLEHTaM.

5.53 Monutnyecknii puck — puUcK HebnaronpuATHbIX
W3MEHEHWUW B MOJIUTUYECKON CUTyauun B cTpaHe. BoiHa,
CMeHa PYKOBOACTBA CTPaHbl, NPUHATUE 3aKOHOB, HEraTUBHO
B/IMAIOLLMX HA MHBECTULMOHHBIN KAMMAT — BCe 3TU GaKTopbl
MOTYT MNOBAWATb Ha pasmep W/MAW YCNOBUA BbINAATHI
ANBUAEHOB.

5.54 HanoroBsbli pUCK — PUCK TOTO, YTO U3MEHEHUE B
Ha/NOrOBOM  3aKOHOAATe/NbCTBE  MNOBJEYET  CHUXKEHME
[,0XOAHOCTU aKTUBOB.

5.55 OTpacnesble pUCKHK - CBA3aHbl c

HebnaronpuATHbIM QYHKLMOHMPOBAHUEM ONpesesleHHOM
OTpac/M, 4YTO  HEenoCpeACTBEHHO  CKA3blBAeTCA  Ha
0eATeNbHOCTU 3aHATbIX B HElM KOMMaHUW, a 3HA4YMT M Ha
noKasaTtensax CTOMMOCTU NPUHaZAEKaLWMX UM akuuii. Yacto
HeraTMBHOE COCTOSIHME TaKOW oOTpaciu nepepaerca
KOMMaHUAM U3 APYTUX, 3aBUCUMbIX OTpac/en.

5.56 PUCkM  KOMMaHMM — KoOmMMeKC (aKToposB,
CBA3AHHbIX C OEeATENbHOCTbIO KOHKPETHOM KOMMaHWMU.
MoKeT oKasaTbCA TaK, YTO KOMMAHMA, aKUUW KOTOpOW
KnveHT nprobpen, He MMeeT BO3MOMKHOCTM PaCnNaTUTLCA
no CBOMM A0/ram, UK PYKOBOACTBO KOMMAHWW B L,eIOM
6b110 CcTONb HEe3h(DEKTUBHLIM, UYTO BJIOMKEHHbLIN B Hee
KanuTan 3HaumTeNbHO obecLeHnncs.

5.57 TexHUYeckne PpUCKM — NpU  UCMONb30BAHUK
SN1EKTPOHHbIX OPOKEPCKMX CUCTEM  CYLLECTBYHOT PUCKM
HapyLeHuA 3N1eKTPOCBA3N, HEeCaHKLMOHNPOBAHHOTIO
poctyna, cboeB B paboTe annapaTHbIX M MPOrPaMMHbIX
CpeacTs.

KAneHT camocToATeNnbHO HeceT PUCKM BO3HWUKHOBEHWA Y
Hero ybbITKOB, BO3HUKAKOLWMX BCNEACTBUE HEUCNONHEHUA
nopydenua KnmeHta, otcyTcTBuA y KaveHTa BO3MOXHOCTU
HanpaBUTb TOProBOe WAW HETOprosoe MNopyvyeHue
KomnaHun unn ceAsaHHbIX € nonydyeHvem KaneHTom

Hefyp/ibim Ken 6onca, 6afanbl Kafasfa MHBecTULMANAY
ToyeKeni COFyp/ibimM Kofapbl 6onagbl. Tayekencis Hemece
ToyeKkeni a3 KapaxaT cany KypangapblH - TaH4afaH
MHBECTOPAbIH, KOFapbl Kipic Tabyra MyMKIiHAiM KOK.
ToyekenaiH, HeFyp/biM KOFapbl AdpeXeciH KabblnaanTblH
MHBECTOP 63 Ca/ibIMAAPbIHAH }KOFapbl ANBUAEHATEP KyTyre
KYKblnbl. Bafanbl Kafasgapabl TaHOay KoHe cayganacy
KesiHAe WHBEeCTOp ecKepyi KaXeT WHBECTULMANbIK
ToyekenaiH, KentereH Typi 6ap. bi3 osnapapiH iwiHae eH,
aViKbIH XKaHEe MaHbI34bl TYP/IEepPiH aTan eTemis.

5.50. DKOHOMMKaNbIK TIYEeKen - Kaanbl 3KOHOMMWKAJIbIK
KaFOaWablH, TYPAKCbI3AbIFbIH KIHE OHbIH, KWi  XKaHe
Tybereiini e3repictepre ylblpayblH aHbIKTaWAbl. byn,
MbICasibl, CeHimai 3aHHamManblK 6asaHbliH, 60maybl, d4Ci3
OaMblfaH HapPbIKTbIK, KaHe 3KOHOMMKaNbIK,
MHPPAKYPbIIbIM, SKOHOMUKaHbIH, BipKaTap CeKTOPbIHAAFbI
MOHOMOIMANAHABIPYAbIH, KOFapbl AeHreii, SKOHOMMKaHbI
MEMIEKETTIK peTTeyaiH, SACI3Airi KaHe MeMNeKeTTiK
6OpPbILWTBIH, OFapbl AeHreii cuaKTbl dakTopnap 6onysbl
MYMKIH.

5.51. HapbIKTbIK ToyeKken - y3aK YyaKbIT 60libl HapbIKTbIH,
KONaMCbI3 }KYMbIC icTeyimeH BainaHbICTbl MHBECTULUANDIK,
NpoLuecKe KaTbICyLblIapAblH TayeKeni. HapbIKTbIK Toyeken
MHNALMA TayeKeni, BantoTa HarambliHbIH ©3repy Tayekeni
JKOHE CaACM TAyeKen CUAKTbl TOYEeKe/IMEeH  Tbifbl3
6alinaHbICTbI.

5.52. UHPnauma Tayekeni - nHGAAUMA Nanbi3beH anbiHFaH
KIPIiCTIH, MesepiH »OKKa LWbIFapybl Hemece TinTi acbin
KeTyi MyMKiH.

5.53. Casncu Tayeken - enferi caacu Karganaarbl KONancbI3
e3repictep Tayekeni. Cofbic, en BacLblbIFbIHbIH, AybICybl,
WHBECTULMAMBIK KAMMATKa Tepic ocep eTeTiH 3aHAaap
Kabbingay - ocbl daKkTOpNapAbIH, 6apnbifbl
AVBUAEHATEPAIH MeJiepiHe KaHe/Hemece TasanTapbiHa
acep eTyi MyMKiH.

5.54. Canblk, TayeKeni — canblK 3aHHamacblHAaFbl e3repic
AKTUBTEPAiH, KiPIiCTiNiriHiH TOMeHaeyiHe 9Ken COKTbIPATbIH
TOyeKen.

5.55. Cananblk Tayeken - 6enrini 6ip canaHblH, KoNancbI3
YMbIC icTeyimeH 6alnaHbicTbl, 6yn OHAA KymbicneH
KaMTbI/IFaH KOMNaHWANAPAbIH, KbiI3MeTiHe, AeMeK, onapFfa
TUECINi akuMANap KYHbIHbIH, KepCceTKiWTepiHe Tikenen acep
eTeai. MyHAal cafaHblH, *KaFbIMCbI3 KaFaanbl KebiHe H6acka
Toyenni cananappafbl KomnaHusanapra bepineai.

5.56. KomnaHusAHbIH TayeKeni - HaKTbl KOMMAHWUAHbIH
Kbl3MeTiHe 6alinaHbiCTbl  GaKTOpnapablH,  KUbIHTbIFbI.
AKkumanapbiH  KaneHT  caTtbin anfaH  KOMMAHUAHbIH,
6opbIWTapblH Teneyre MYMKIHAIM OK 60sybl Hemece
KOMMNAHUAHbIH, 6acWblibIFbl  Xannbl anfaHAa TUIMCI3
60/1FaHbl COHLWIA/NbIK, OFaH CafblHFaH KanuTan auTapabiKTak
KYHCbI34aHFaH 601ybl MYMKIH.

5.57. TexHMKanblK TayeKen - 3/1eKTPOHAbIK OpoKepnik
Xylhenepgi navganaHy KesiHAe 3/1eKTp 6alinaHbICbIHbIH,
6y3bl1ybl, CAHKLMACLI3 KOM XETKi3y, annapaTtTblK >KaHe
bafmapnamanbik KypanaapabiH, iCTeH Woblfy Toyekeni 6ap.
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HEMO/IHOMN, HETOYHOW UNU HECBOEBPEMEHHO MOCTYNUBLLEN
nHdopmaumnmM, B TOM 4UMCNE ECAn TaKkue OTcyTCcTBUue
BO3MOMHOCTM  HanpasuTb  KomnaHuM  nopyyeHue,
HeucrnonHeHne u/man yb6bITKM cTann cneactevem (i)
aBapuu nnm cboes B paboTe nporpaMmHoro obecneveHus
KnuneHTa nam KomnaHumn, KOMNbIOTEPHbIX CETEM, CUNOBbIX
3NEKTPUYECKUX  CeTell WAM  CUCTEM  INIEKTPOCBA3M,
HenocpeAcTBEHHO UCMO/b3YeMbIX A/1A NPMemMa NopyYeHui
KnveHta nnm obecneyeHns MHbIX MNpouesyp TOprosau
LeHHbIMM bymaramu; (ii) cboes B
TENEKOMMYHUKALMOHHOM obopyaoBaHMu KnveHta wau
KomnaHuu; (iii) cboeB n 3aseprKeK B A4OCTyne K ycayram
KomnaHun 4epes 3NEKTPOHHYI CUCTEMY WAU WHble
Toprosble cucTembl; (iv) NPOHMKHOBEHWMA B TOProsble
cucTeMbl TPeTbUx Aul,; (V) npectynHoro 3noynoTtpebaeHus
No6bIM TPETbUM JINLLOM AOCTYNOM K ycayram KomnaHuy;
(Vi) MHBIX AENCTBUIA 1 06CTOATENLCTB, HEMOAKOHTPOBbHBIX
KomnaHuu; (vii) AelcTBUi TpeTbUX Aul, B TOM uucie
opraHu3auuini, obecrneynBalonX TOProBble U PACYETHO-
KAVPUHTOBbIE Mpoueaypbl  (opraHv3aTopbl  TOProsaw,
BUPHKMY, MHOFOCTOPOHHWE  TOProBble NAOWAAKM,
pacyeTHble Aen03UTapun, PacyeTHble OpraHn3auumn uT. 4.);
(viii) nonyyeHusa KnMeHTOM HETOYHOM, HEMOSHOW MUK
HecBOeBpeMEHHO NoslyYeHHoW UHGOpMaLLMK B pesynbTaTte
06CTOATENBCTB, YKa3aHHbIX B noAanyHktax (i) — (vii)
HaCTOALLEro NyHKTa.

5.58 PUCKM nNpu 3aKNOYeHUU COENOK C HEnoJIHbIM
MOKPbITUEM/MaPNHANbHbIX cAenokK - KnueHnt
noaBepraeTca AONOJHUTE/IbHbIM pUCKam: OT KnueHTa
MOXeT noTpeboBaTbCA [OBHECEHWE [AEHEXHbIX CpeacTs
W/MAN UeHHbIX Bymar Ha Map)KMHa/bHbIA cyeT KaneHTa,
ecnn ypoeHb obecrneyeHna No 3TOMy cyeTy MafaeT HUXKe
YCTaHOBJIEHHbIX Npeaenos; KomnaHua moxeT peannsoBaTb
LeHHble bymarn KnmeHTa uam ncnonb3oBaTh ro AeHeXHble
cpeactBa  ANA  MOKPbITUA  3a0/IKEHHOCTW, NpU  3TOM
KomnaHua MoeT oOcywecTBUTb TaKoe noraweHue
33/0/KEHHOCTM 6e3 npeaBapuUTe/sIbHOrO  YBeAOMAEHUA
KnveHTa; npu nafeHnun Kypca LeHHbIX bymar uam pocrte
Kypca  UeHHbIX Bymar  KnaueHT,  mMcnosib30BaBLWWIA
COOTBETCTBEHHO 33aEMHble [JeHeXHble CcpeacTsa  Wau
LleHHble Bymaru Ans oCyLLeCcTBAEHUA NOKYMKKU C HEMOJTHbIM
NOKPbITUEM WAW MNPOAANKM «C HEMNOJIHbIM MOKPLITUEMY,
HeceT 3HauuTeNnbHo 6Gosblwne noTepu, Yyem KnueHT, He
MCNO/Nb30BABLUMI 3aeMHble CpeacTBa.

5.59 KAveHT npusHaeT, 4To AOCTOBEPHOCTb Nt060oW
MHOPMaLLMM B OTHOLIEHNM NHO6Or0 KOHKPETHOrO SMUTEHTA
M (unn) NoBbIX KOHKPETHbIX LLEeHHbIX 6ymar, CpOYHbIX
KOHTPaKTOB, KoTopytlo KomnaHua npeaoctasnset KaveHTy,
He yaocToBepsaetcAa KomnaHuuel, U KomnaHus He paer
HUKAKUX TapaHTMA M He NpUHMMaeT Ha ceba HUKakol
OTBETCTBEHHOCTU B CBA3M C TOYHOCTbIO UM MOJIHOTOM TaKoM
MHPOPMaUUKN, a TaKkKe tobbiXx peKomeHAauMli, AaHHbIX
Komnanuei KnuneHry.

5.60 KomnaHua pekomeHayeT KAueHTy 3a cBoM cyeT
nosyyaTb perynspHble  KOHCy/bTauMM MO BOMpocam
¢buHaHCOB, HanoroB WM npaBa Yy  CNeuvasncToB

COOTBETCTBYIOLLEN KBannduKaumm B CBA3U C PUCKaMK,
BO3HMKAIOWMMM B XOAE OCYLECTBNEHUA CAENOK WUAU B
CBA3U C HUMM, A0 3aK/OYEHUA TaKMUX CAENOK.

KnveHT KnueHTTiH TancelpmacblH opblHAamay, KauveHtte
KomnaHuaHbIH, cayda Hemece cayfafa KATMaWTbIH
TancbipmacbiH Kibepy MyMKiHZiriHiH 6oamaybl Hemece
KnuneHTTiH, TONbIK, AN Hemece yaKTblibl Kenin TycrnereH
aKknapaTtTbl anyblHa GalNaHbICTbl TYbIHAANTLIH 3ananablH,
TYblHOAY To9yeKenaepiH, OHblH iwiHAe erep KomnaHwuara
Tancbipma Xibepy MyMKiHAiriHiH 601maybl, OpbIHAAIMAYbI
»aHe/Hemece 3anan (i) KameHTTiH Hemece KomnaHMAHbIH,
bafmapnamanblik, }KacaKTaMacblHbIH, KOMMbIOTEPIK
KeninepaiH, KywTi aneKTp KeninepiHiv, Hemece KANEHTTIH
TancblpmanapblH Kabbingay Hemece bafanbl KaFasgapmeH
caygaHblH, e3re e pacimaepiH KamTamacbi3 eTy YLWiH
Tikenen nanganaHbliaTblH 3/1eKTp 6arinaHbIC
KyhenepiHgeri  anatTblH,  Hemece  aKaynapgbid; (i)
KnueHTTiH Hemece KomnaHUAHbIH, TE1EKOMMYHUKaLUANBIK,
*ababiFbiHaafbl ipKinictepain; (iii) a71eKTpoHABIK XKyle
Hemece e3re cayda yWenepi apKplabl KoMnaHWAHBIH,
KepCeTiNeTiH KbI3MeTTepiHe KOJ KeTKisyaeri ipkinic neH
KigipicTiH; (iv) ywiHwi TynfanapabiH cayaa KyhenepiHe
eHyiHiH,; (v) KoMnaHWAHbIH KepCceTiNeTiH KbI3MeTTepiHe Ko
YKETKI3yAi Ke3 KenreH yWiHWi TyAFaHbIH, KbIIMbICTbIK Tepic
nanganany; (vi) KomnaHuaHbIH 6aKblnaybliHaH TbiCc ©3re ae
9peKeTTep MeH MaH-Kalnap; (vii) ywiHwi TynfanapgbiH,
OHblH iWiHAe cayda *KaHe ecen  amblpbICy-KAMPUHITIK
pacimaepai KamTamacbi3 eTeTiH yibimgapablH (cayaaHbl
yibIMaacTbipywbinap, 6up)kanap, KentapanTbl cayaa
anaHgapbl, ecen aWblpbicy AenosuTapuiinepi, ecen
anblpbicy ybiMaapbl aHe T.6.) ic-KMmblngapbiH; (viii) ocbl
TapMaKTbIH, (i) - (vii) TapmakLanapbiHaa KepceTinreH MaH-
)alnap HaTuKeciHae KAWEHTTIH, AypbiC eMec, TO/bIK emec
Hemece YyaKTblabl anblHOafaH aKMapaTtTbl  afyblHbIH,
cangapblHaH TyblHOAFaH 3anian yWiH Tayekengi aepbec
KeTepes;.

5.58. TonblK asKTa/IMaWTbIH  Maminenep/mapanbik,
MaMminenep xacay KesiHgeri Toyeken - KNneHT Kocbimia
ToyeKkenre yuwblpanabl: erep ocbl WOT 6OWMbIHWA
KaMTaMachbI3 eTy geHreni 6enrineHreH WeKTeH TOMeH Tycce,
KnveHTreH KAWEHTTIH MapiKanblK LWOTbIHA KapaxaTTbl
KoHe/Hemece 6aranibl KafasfapAbl XKeTKizy Tanan etinyi
MYMKiH; KomnaHua KnneHTTiH, 6afanbl KaFasgapblH eTKise
anagbl Hemece OHbIH, KapaxaTblH bepelueKkTi Xaby yLiH
navganaHa anagbl, 6yn perte KomnaHua MyHAaM
bepelweKTi eTeyai KAneHTTi anabiH ana eckepTnen xysere
acblpa anagpl; 6afanbl Kafasgap 6afambl TeMeHAereHae
Hemece 6afanbl Kafasgap bafambl ©CKEH Kesae, TOMbIK
eTe/IMereH caTtbin anyAbl Hemece «TOJbIK ©TeAMEereH»
caTyAbl )Ky3ere acblpy YLWIiH TMICiHWE Kapbl3 KaparKaTblH
Hemece Bafanbl Kafasgapapbl nanganaHfaH KnveHT Kapbi3
KapaxaTblH  nanganaHbaraH  KaveHTke  KapafaHaa
aNTapAbIKTaM YIKEH WbIFbIHFA YLWbIpaiabl.

5.59. K/IMEHT Ke3 KeareH HaKTbl 3IMUTEHTKeE XaHe (Hemece)
Ke3 KenreH HakTbl 6Oafanbl Kafasgapfa, KomnaHwuA
KnueHTtke GepeTiH mep3imai KenicimwapTrapfa KaTbICTbl
Ke3 Ke/lreH aKknapatTblH,  A9MeKTiniriH - KomnaHus
KY2/11aHA,bIPMANTbIHbIH KoHe KomnaHusa MyHAaMn
aKnapaTTbiH, Adn4iriHe Hemece TO/bIKTbIFbIHA 6aliNaHbICTbI
ewKaHaan Keningik  H6epmMenTiHiH  KaHe  elKaHaal
)ayankepLwinik KabblagamanTbIHbIH, COHAaN-aK KomnaHus
KnueHTtke BepreH Ke3 KenreH ycbiHbIMAApAbl HepMenTiHiH
MOMbIHAANAbI.

5.60. KomnaHua KnveHTKe ocbiHOa  Maminenep
’KacanfaHfa geliH maminenepai ysere acblpy 6apbicbiHAA
Hemece cofaH 6alfaHbICTbl  TYbIHOAWTLIH  TayeKesre
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5.61 KnuneHT 3aaBnseT, uto oH ob1agaeT AOCTaTOUYHbIM
ONbITOM A1 TOTrO, YTOObI OLEHUTb PUCKK, CBA3AHHbIE C €ro
WMHBECTUUMAMM B LeEHHble 6ymaru, wu/manm noayumn
COOTBETCTBYIOLLME KOHCY/NbTALMU Yy CMNeuuMasnucToB, nmeeT
buHaHCOBble BO3MOMHOCTM  ANA  HeceHWAa  yObITKOB,
CBA3aHHbIX C TAKMMMU PUCKAaMM, U COTIACEH HECTM BCe TaKkune
PUCKK, BO3HMKAOLIME B CBA3U C €ro WMHBECTULMAMM B
UeHHble  Bymaru, BK/AOYAs  PUCKKM, CBA3AHHble C
OCYLLECTBAEHMEM WHBECTULMI NPU NMOMOLLM SNEKTPOHHbIX
cpeacTs cBA3M Yepes ceTb MIHTepHeT.

5.62 KnueHT npusHaet, 4to B ntoboe Bpems HeceT
UCK/IIOUMTENbHYIO CaMOCTOATE/IbHYIO OTBETCTBEHHOCTb 3a
npoBeAeHMe HEe3aBMCMMOrO aHasn3a M OLEHKU PUCKOB,
YKa3aHHbIX B HacToAwel [Jeknapauuun. KomnaHms He HeceT
HWKaKMX 06sA3aHHOCTEN MO NPeAoCTaBNEHUIO TaKOro
daHaAn3a Wan OueHOK U He HeceT 3a HUuX HUKaKOWM
OTBETCTBEHHOCTW.

5.63 KnueHt ocBeflOMNEH 06 OrpaHUYeHusx,
YCTQHOBNIEHHbIX MPUMEHUMbIM  3aKOHOAATENbCTBOM B
OTHOLWEHUU UeHHbIX Bymar M (Mam) MHbIX PUHAHCOBbLIX
WUHCTPYMEHTOB, npegHasHayeHHbIX ana
KBaMOUUMPOBAHHbBIX  MHBECTOPOB, W  0OCOBEHHOCTAX
OKa3aHWA yCayr KBaAMPUUMPOBAHHLIM MHBECTOPAM, a B
cnyyae, ecnm KnmeHT — pusmyeckoe nuuo, TakKe 0 TOM, 4To
bu3nYecKUM Nnuam, ABAAIOWMMCA BAAAENbLAMWU LEHHbIX

6ymar, npegHasHauyeHHbIX AAA  KBAAUOULMPOBAHHBIX
MHBECTOPOB.
6. Jleknapayus o puckax, c8A3aHHbIX C

ucnonb308aHUEM OeHeHCHbIX cpedcms Knuenma e
UHmMepecax KomnaHuu

6.1 MprumeHnmoe 3aKOHOAATeNbCTBO Tpebyet
XPaHUTb [eHexHble cpeacTsa, nepefaHHble KaneHTom
KomnaHun, a Takxe feHeXXHble cpencTBa, MOJiyYeHHble
KomnaHueldr B pesynbTate coBeplieHUa KnneHTom
TOProBbIX OMepaLui, Ha cneunanbHOM cyeTe, OTAENbHOM
oT cobcTBeHHOro 6aHKoBcKoro cyeta KomnaHwuu, 4To
UCK/OYaeT PUCK O0OpallleHMA Ha HMX B3bICKAHMA NO
obasatenbcteam KomnaHum.

6.2 [JeHexHble cpeacTta KnveHTa 6yayt HaxoanTbeaA
Ha cneuuasbHOM cyeTe BMECTe CO CPeAcTBaMMU ApYrux
KNWMeHTOB, YTO MOXKeT co34aTb PUCK 06paLLeHUAa Ha HUX
B3blCKaHWA No obs3aTenbcTBam Apyrux KnveHtos. [na
WCK/IOYEHNA  YKasaHHOTO  pucka  KnaneHT  moxkeT
notpe6osaTb 0T KoMnaHuUM XpaHWUTb AeHEeXHble cpeacTsa
KnneHta Ha oOTAENbHOM  CNeuManbHOM  cyeTe, He
06beauHAS  MX C  OEHEXHbIMW  CPeacTBamMM  OpYrux
KnueHToB. B cnyyae xpaHeHUA AeHeXHbIX cpeacTs KnmeHTa
Ha oTAenbHOM cneuwanbHom cyete Komnauua moxkeT
B3MMaTb AOMO/IHUTENIbHOE BO3HarpaxgeHue B nopsaake u
Ha YC/I0BUAX, YCTAaHOBNEHHbIX PernameHTom.

6.3 KomnaHua obss3aHa MCNoNHUTL TpeboBaHue
KnueHTa 0 BO3BpaTe AeHEXKHbIX CPEACTB, BKAOYAA BaNOTY,
CO CneuuanbHOro OPOKepPCKOro cyeta B CPOKM,
npeaycmoTpeHHble PernameHTom, HO nNpu sTom KomnaHua
BMNpaBe yAepKaTb M3 BO3BPALLAEMbIX AEHEXHbIX CPeacTs
CBOE BO3HarpaxgeHune 1 nHble cpeacTsa, Kotopyto KnneHT
06q3aH ynnatnte KomnaHum Ha oCHoBaHUK PernameHTa.

6.4 Ecnn PernameHT npepoctasaser KomnaHuu
npaBo MCNOAb30BaTb AEeHEXHble cpeacTBa KaneHTa B CBOMX

6alinaHbICTbl  THICTI  BinikTiniri 6ap MamaHpappaH e3
ecebiHeH KapMKbl, CafblK aHE KyKblKk Macenenepi
60liblHLLIA TYPaKTbl KOHCYbTaLMANAP anyFa KeHec bepeai.

5.61. KnueHT e3iHiH, 6afanbl Kafasgapfa CanfaH
MHBECTUUMANAPbIMEH 6alinaHbicTbl Tayekenai 6Garanay
YWIiH XeTKiniKTi Toxipmbeci bap eKeHiH KaHe/Hemece
MamMaHZapAaH TMICTI KOHCYNbTaUWA anfaHblH, OCbIHAAM
ToyeKeNIMeH 6aiNaHbICTbI WbIFbIHAbI ©TEY YLUiH KapKbl/blK,
MYMKIHZIKTEpi 6ap eKeHiH KaHe VHTepHEeT »Kenici apKbibl
3N1eKTPOHAbIK  BalNaHbiC  KypanfAapbliHblH,  KemerimeH
MHBECTUUMANAPAbI  Ky3ere  acblpyfa 6aniNaHbICTbI
TayeKenai Koca anfaHaa, OHblH 6afanbl KaFasgapFa canfaH
WMHBECTUUMANAPbIHA 6alnaHbICTbl TybIHAAWUTLIH  6APAbIK
OCblHAAM ToyeKenai ketTepyre KeniceTiHiH Manimaena,i.

5.62. KnueHT Ke3 KenreH yaKpITTa ocbl [leknapauuaga
KepceTinreH Tayekenre Tayescis Tangay XaHe b6aranay

JKYprisy  ywiH avipblkwa gepbec  kayanTbl  eKeHiH
MoWblHAaMAbl. KomnaHuAa myHZal Tangaygbl Hemece
bafanayabl  ycbiHy 6GOWMbIHWA eWwKaHgan MiHgeTTep

KeTepMeli *KaHe onap ywiH myngem xayan bepmenai.

5.63. KnveHT 6inikTi MHBectopnapfa apHanfaH Oafasnbl
KafasfapFa »KoHe (Hemece) e3re Ae KapKbl KypangapbiHa
KaTbiCTbl  KOAZaHblnaTblH  3aHHamaga  6enrineHreH
LIeKTeyNep KaHe BiNiKTi MHBECTOpAapFa KbI3MET KepceTy
epeKLweniktepi Typanbl, an erep KANEHT Keke Tyafa 6oafaH
afdaiaa, coHpgan-ak 6inikTi MHBecTopsiapfa apHanfaH
6afanbl KafasgapablH, venepi 60abin TabblNaTbiH KeKe
TyNFanapfa KaTtblCTbl Xxabapaap 6onaabl.

6. KnueHmmiH, KapaxcameoiH KomnaHusaHbiK myddeci
ywiH nalidanaHyra 6alinaHbicmel mayeken mypanoel
deKknapayus

6.1. KongaHbicTafbl 3aHHamaga KnmeHT KomnaHuafa
bepreH  KapaxaTTbl, coHAal-ak  KnaueHTTiH  cayga
onepaumManapbiH Xacaybl HaTUkKeciHae KomnaHuAa anfaH
KaparKaTTbl KOMMNaHWAHbIH, MeHLWIiKTi OaHKTIK LWOTbIHAH
6enek apHalbl WOTTA cakTay Tanan etineai, 6byn onapra
KomnaHusHbIH, MiHaeTTemenepi 6oMblHWA eHAipin any
ToyekeniH bongbipmanapi.

6.2. KnaueHTTiH  KapaxaTbl 6acka  KnueHTTepagiH
KapaxaTbiMeH bipre apHalbl WwoTTa 6onaabl, 6yn 6acka
KnueHTTepaiH miHgeTTemenepi 60MbIHILIA onapAaH eHaipin
any ToyeKeniH Tyablpybl MyMKiH. KepceTinreH Tayekenpgi
6onabipmay ywiH KaveHtT KomnaHuagaH KaneHTTiH,
KapaaTblH backa KnuneHtrepain, KapaaTbiMeH
GipikTipmeli, KeKkenereH apHaibl WOTTa cakTayabl Tanan
eTe anagbl. KNWEHTTIH KaparkaTbl KekenereH apHabl
WOTTa CaKTanfaH Xafaahga, KomnaHus PernameHTtre
benrineHreH TOPTINNEH XaHe TasfanTapda KocCbimwa
CbliaKbl eHAipin ana anagpl.

6.3. KomnaHus KapaskaTTbl, COHbIH iWiHAEe apHabl
6poKepnik LWOTTaH BantoTaHbl PernameHTTe Ke3genreH
mep3imaepae Kawtapy Typanbl  KauveHTTiH, TanabbiH
opblHAAyFa MiHAeTTi, bipak 6yn petre KomnaHua
KaWTapblNaTblH  KapaykaTTaH ©3iHiH, CblMaKbICbIH aHe
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MHTepecax, OHO MOKET 3a4UCNATb UX Ha CBOI COBCTBEHHbIN
GaHKOBCKMIA CYET, a TaKKe WCMoab3oBaTb WX AnA
ncnosHeHna o6A3aTenbCcTB M3 CAENOK, COBEPLUEHHbIX 3a
CBOM COBCTBEHHbIN, NMBO MCNONb30BaTb UX B KayecTse
obecneyeHna yKasaHHbIX 0653aTeNbCTB.

6.5 Mcnonb3ya geHexHble cpeacTsa KnneHTta B cBOMX
WHTepecax, bpokep pomKeH rapaHTMpoBaTb KaneHTy
UCTIONHEHWE ero NopyyYeHnii 3a cHeT YKasaHHbIX JeHEXKHbIX
CPeACTB UK UX BO3BPAT MO ero TpeboBaHuio.

6.6 KnueHTy cnegyeTr BHMMATENIbHO O3HAKOMMTLCA C
PernameHTom ans  Toro, 4tobbl OLEHUTb, KaKue
NONIHOMOYMA MO MCMNONb30BAHUIO [EHEXHbIX CpeacTs
KnveHta 6ygetr umeTb KomnaHuA, KakoBbl NpaBuna ux
XpPaHEeHWs, a TaKk»Ke BO3BpaTa.

7. Aeknapayus o puckax, cA3aHHbIX C
coemeujeHuem KomnaHuelii paznuvHeix euéoe
npogeccuoHanvHoli deasmenbHocmu,
npogeccuoHanvHoli deameanbHOCMU € UHbIMU 8UOaMU
desmenbHOoCMu

7.1 Mop puckamy coBMELLEHMA PA3/INYHBIX BUAOB

npodeccuoHanbHON AEeATENbHOCTU Ha PblHKE LLEHHbIX

bymar, B ULeNAX HaCTOAWEro AOKYMeHTa, MNOHMMAeTcAa

BO3MOHOCTb HaHeceHua yuepba KnneHTy KomnaHuwm

BCNeAcTBUE:

. HenpaBoOMEPHOTO UCMO/Ib30BAHUA COTPYAHMKAMM
KomnaHum, OCYLLLEeCTBAAOLWMMNU
npodeccuoHanbHyl0  OeATeNbHOCTb  Ha  PblHKe
UeHHbIX bymar, KoHbMAEHUMANbHON MHPOPMaL MK
npyv npoBefeHnn onepaunii (caenok) Ha pbiHKe
LeHHbIX bymar;

. BO3HUKHOBEHMWA KOHO/IMKTA MHTEPECOB, 3 UMEHHO,
HapyLweHWA NpuHLMNa NPUOPUTETHOCTU MHTEPECOB
Knnenta KomnaHun, nepes uHtepecamm
KomnaHuu, KoTopble MOryT NPUBECTU B pe3ybTaTte
nencteuii  (besgeictemAa)  KomnaHumM U ero
COTPYAHMKOB K Y6bITKam u/vam He6aaronpuATHbIM
nocneactauam ana KnveHta Komnaxuuy;

. HenpaBoMepHOro u/vnn HeHag/exallero
MCNoib3oBaHMA  WHcakaepckor  nHbopmaumy,
NoNy4eHHOM B CBA3M C  OCyLLeCTBAEHMEM

npodeccuoHanbHON AEATENbHOCTY;

. NPOTUBONPABHOIO PACNOPAKEHUA COTPYAHUKAMM
KomnaHuum uUeHHbIMKM Bymaramv U AeHEXHbIMU
cpencTBamum KnmeHTa;

. OCyLLEeCcTBNEHUA COTPYZHUKaMM KomnaHuwm
NPOTUBONPABHbLIX  AEUCTBUMA, CBA3AHHbIX €
XPaHEHUEM M/UNKN y4eTOM NPaB Ha LeHHble Bymaru
KnueHrta;

. HeobecneuyeHus (HeHagnexKawero obecnedyeHue)
npas no ueHHbIMm bymaram Knverta KomnaHum;

. HEeCcBOEBPEMEHHOTO (HeHaAeKallLero UCNONHeHUs)
CAenoK;

. HeA0CTaTOYHO NOJIHOTO PAacKpbITUA MHbOPMAL MK B
CBA3M C OCyllecTBAeHMemM npodeccroHanbHowm
OeATeNbHOCTY.

MpuY COBMELLEHUMN HECKONbKUX BUAOB NPOdEeCcCMOHaNbHO M
OEeATeNbHOCTU UK NpodeccoHaNbHOM AeATENbHOCTM C
WHbIMU BUAAMMW 4EATENIbHOCTU, CYLLECTBYET PUCK
BO3HMKHOBEHMSA HEAOCTAaTOYHOCTU KanuTtana anis
McnonHeHus Bcex 0683aTeNbCTB MO BO3BPaTy GUHAHCOBbLIX
aKTMBOB.

KnueHT PernameHTTiH HerisiHge KomnaHuAra Teneyre
MIHAETTi e3re Ae KapaxaTTbl YCTan Kanyfa KYKblibl.

6.4. Erep PernameHT KomnaHuAfa KAMeHTTiIH KapaaTblH 63
MYAAeci YWiH naiganaHy KYKbifblH 6epce, 01 OHbl ©3iHiH,
6aHKTIK WOTbIHA ayAapa anagpbl, COHAalM-aK OHbl ©3 BaHKTIK
LWOTbI ecebiHeH »KacanfaH MaminenepaeH
MiHgeTTemMenepai opblHAay YWiH naiganaHa anagbl He
onapAbl KepceTiireH MiHAeTTemenepai Kamramacbi3 eTy
peTiHae nainganaHa anaabl.

6.5. bpokep KaueHTTiH KapaxaTblH ©3 myageciHge

narganaHa oTbipbin, Bpokep KnuneHTKe KepceTinreH
KapaxaT ecebiHeH OHbIH, TaNCbIPManapbIHbIH,
OpblHAANYbIHA Hemece OHblH, Tasnan eTyi 6oMblHWa

KalTapblaybliHa Keningik 6epyi Tuic.

6.6. KnveHT KomnaHuaHbIH KNMeHT KapaxkaTbliH nakganaHy
6olblHWAa KaHAal ekinetTiri 60naTbiHbIH, OHbl CaKTay,
COHAAN-aK KaWTapy Kafupanapbl KaHgah 60/1aTbiHbIH
6afanay YywWwiH PernameHTNeH MyKMAT TaHbICbIN LWbIFYbI
Kepek.

7. KomnaHusaHelH apmypai Kacibu KbiamemmiH,
mypanepiH, Kacibu Kbiamemmi e32e 0e Kbiamem
mypaepimeH 6ipikmipyiHe 6alinaHbicmel mayeken
mypanel deknapayus

7.1. Ocbl Ky»KaTTblH, MaKcaTTapbl ywiH 6afanbl Kafasgap
HapbIFbIHAA KCiBW KbI3METTiH, apTypAi TypnepiH BipikTipy
Toyekeni gen KomnaHuaHbIH KnneHTiHe MbiHanapabiH,:

. 6afanbl Kafa3pap HapbIFbIHAA KacibW  KbI3MeTTi
»Ky3ere acbipatblH KomnaHuA KbI3MeTKep/iepiHiH,
b6afanbl  Kafasgap  HapbifblHAA  onepaumanap
(Maminenep) Kyprizy KesiHoe KoHbUAeHUMANapI
aKnapaTTbl 3aHCbI3 NanaanaHybl;

. mygaenep  KaKTbIFbICbIHbIH,  TyblHAaybl,  aTan
anTKaHga, KomnaHua  KaueHTiHiH — MyadeciHiH,
b6acbiMablfbl  KaFnaaTbiHbiH, KOMMNaHWAHBIH, KaHe
OHblIH, KbI3MeTKepiepiHiH, apekeTTepi (apekeTcisairi)
HaTMXKecCiHae KomnaHuAHbIH KAMEHTI YLWIiH WhIFbIHFA
KoHe/Hemece KO/alcbi3 canfapfa oKen  COFybl
MYMKiH KomnaHua myaaeciHib, anapiHga 6y3binybl;

. KaCibM KbI3MeTTi ’Ky3ere acblpyfa 6aiiNaHbICTbI
anblHFaH WHcanaepnik aKknapatTbl 3aHCbI3
»oHe/Hemece TuiciHIWe naiaanaHbay;

. KomnaHua KbiameTkepniepiHid, KnueHTTiH 6afanbl

Kafa3gapbl MeH KapaskaTbiHa 3aHCbi3 Uik eTyi;

. KomnaHus Kpbi3meTKepnepiHiH, KnueHTTiH 6afanbl
KafasgapblHa KyKbIKTapapl cCakTayfa »kaHe/Hemece
ecenke anyfa 0alNaHbICTbl  KYKbIKKA  KaWlbl
SpeKeTTepai Xy3ere acbipybl;

. KomnaHnua KnveHTiHiH 6afanbl KaFazaapbl 60MbIHWA
KYKbIKTapabl  KamTamacbis  etney  (TuiciHwe
KamTamachbi3 eTney);

. Maminenepai yakTbisbl (THiciHWe) opbiHAamay;

. KoCibM KbISMETTi ’Ky3ere acblpyfa 6aliiaHbICTbI
aKnapaTtTbl XKEeTKINIKTI TypAe TONbIK Kapua eTney
cangapblHaH 3UAH KeNTipy MyMKIHAIT TyciHineai.
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8. YeedomneHue 06 ucnonb30e8aHuu cneyudnbHO20
6poKepcKozo cuema

8.1 [eHexHble cpeactsa KnneHTta 6yayT HaxoamTbea
Ha cyeTe (cyetax) KomnaHuu (cneumanbHbix BPOKEPCKUX
cyeTax), OTKpbITom KomnaHuwein aNA ydyeTa [OEHEKHbIX
cpeacts KnveHTa, BMecTe co cpeactsamm apyrux KaneHTtos
KomnaHuu.

Mpu stom obbegnHeHWe Ha OAHOM cyeTe [JEeHEeXKHbIX
cpeacts KaveHTa € AeHEeXHbIMW CcpeacTBamu  OpPYrux
KnveHtoB KomnaHum MmoxeT HecTu B cebe puck
HeucnonHeHua (3afepXKn ucrnonHeHnus) KomnaHwuewn
nopy4yeHua KnveHTta Ha BO3BPaAT AEHEXHbIX CPpeacTB UAn
MOKYMKY UEHHbIX 6ymar, BbI3BaHHbI  BO3MOMHbIM
owmnboyHbIM cnucaHnem KomnaHueln geHexHbIX cpeacTs
KnuneHTa no nopyyeHuto gpyroro Knventa Komnanun, B Tom
uucne, Bcnepcteve cboa B paboTe COOTBETCTBYHOLLETO
NpPOrpaMMHOro obecrneyeHns Uau OWNBKK COTPYAHMKA.

NHbopmauma 0 KpeauTHbIX OpraHu3aumax, Ha cyeTax B
KOTOPbIX BYAYT yUUTbIBATLCA AEHEXHbIe CpeCcTBa KaneHTa,
pasmewieHa Ha  caiWte  KomnaHum no  aapec
https://foroker.kz/.

9. Ob6pabomka nepcoHanbHbIX OAHHbLIX

9.1 B uenax ucnosHeHWs cBoMx 0653aTenbcTB Mo
PernameHTy  KomnaHua  ocywectsnser  06paboTky
NepcoHanbHbIX AaHHbIX KnneHTta — ¢dum3myeckoro nuvua, B
TOM 4MCNe BK/OYEHHbIX B aHKeTy KnueHta, nytem
XPaHeHWA, CUCTeMaTU3aLMu, HaAKOMAEHWUA, YTOYHEHMUs,
MCMONb30BaHUA, Nepefayn onpefeneHHOMY Kpyry auu,
6/10KMPOBAHMA,  YHUUYTOMKEHMA B  COOTBETCTBUM  C
ycnosuammM PernameHTa Ha OCHOBaHMM COOTBETCTBYHOLLLETO
cornacua Knunenta.

10. UHngopmuposaHue KnueHma

10.1 MpucoeamHanAck K ycnosuam PernameHTa, KnneHt
nogTeepaaeT KomnaHumM cBoe corsiacme Ha nosiyyeHune ot
KomnaHum coobuieHuin B noboit dpopme, coaeprKalymx
peknamy GUHaHCOBbIX MUHCTPYMEHTOB MK ycayr KomnaHum
n ero apodunnposaHHbIx auy,. Cornacue, U3NOXKEHHOE B
HacToAWEeM NyHKTe, AEWCTBYeT B TeYeHWe BCEro CpoKa
nencTBMA 6POKePCKOro JOroBopa U MOXKET bblTb 0TO3BaHO
NUCbMEeHHbIM 3asBsieHnem KanenTa.

KacinTik KbI3meTTiH, bipHewe TypiH Hemece KacinTiK
KbI3METTI ©3re KbI3MeT TypaepimeH 6ipikTipe oTbipbin,
KapKbl ~ aKTUBTEPIH  KalTapy KeHiHgeri  6ap/blK,
MiHOeTTeEMEHI opbIiHAAy YLWiH KanuTangbiH,
YKETKINIKCI3AiriHiK, TybIHAAy Toyekeni bap.

8. ApHalivl 6poKepnik wommeol naiidanaHy mypanel
xabapaama

8.1. KnneHTTiH, KapaxaTbl KAMEHTTIH KapaKaTblH ecenke
any ywiH KomnaHua awkaH KomnaHusaHbIH, (apHaibl
6poKepnik  WOTTapAblH)  WoOTbiHAA  (WOTTapbiHAA)
KomnaHusaHbIH, 6acka KnueHTTepiHiH, KapaxaTbiMeH bipre
6onaabl.

Byn petre 6ip WoTTa KAMEHTTIH KaparKaTblH KOMNaHUAHbIH
b6acka KnuneHTTepiHiH, KapaxaTbiIMeH 6ipikTipy
KomnaHusaHbIH, 6acka KaveHTiHiH Tancbipmackl 60ibiHLWA
KnneHTTiH, KapaxaTblH KomnaHuAHbIH, KaTe ecenTeH
WblFapyblHAH  TyblHAAfaH, OHbIH, iwiHoe  TwicTi
bafgapnamanblk,  KacaKTaMaHblH, KYMbICbIHAAFbl  aKay
HeMmece KbI3MeTKepAiH, KaTeci cangapbliHaH 60/1ybl MYMKiH,
KomnaHuAHbIH, KapaxaTTbl KalTapyfa Hemece 6afanbl

Kafasdapdbl caTbin  anyfa KAMeHTTiH,  TancbipmacbiH
opblHAAMaybl (opbiHpayabl KewikTipy)  ToyekeniH
KeTepes,.

LoTTapbiHaa KAWeHTTIH KapaaTbl ecenKke afblHaTbiH
KpeauTTiK yiibimaap Typaabl aKknapaT KomnaHWAHbIH,
caittbiHaa https://fbroker.kz/ mekeHKaiibl  GoMbIHWA
OpHanacTbipblifaH.

9. flepbec depekmepdi eHoey

9.1. KomnaHua PernameHT 60ibiHLWa ©3 MiHAeTTeMenepiH
OpblHAAY MaKCaTbiHAA@ KAWEHT — KeKe TYNfaHblH, OHbIH,
iwiHoe KAuWeHTTIiH cayasHamacbiHa eHrisinreH gepbec
AepekTepiH KAMeHTTIH, TUICTi KenicimiHiH, HerisiHae caKTay,
Xyieney, KUHaKTay, HakTblnay, nanhganady, benrini 6ip
TyNfanap TobbiHa Bepy, ByFaTTay, KO apKblabl eHaeyai
)Ky3ere acblpaapl.

10. Knuenmke aknapam bepy

10.1. KnneHT PernameHTTiH, TananTapblHa KOCblAa OTbIPbIN,
KnneHT KOMNaHMWAHbBIH, }KaHe OHbIH, YnecTec Ty/1fanapbiHblH,
Kap»Kbl Kypanzapbl Hemece KepCeTiNeTiH Kbl3MeTTepiHiH,
YKapHamMacbIH KaMTUTbIH Kes KenreH yAarigeri
xabapnamanapabl KomnaHusgaH anyfa e3iHiH, KenicimiH
pacTtaigpl. Ocbl TapmaKTa basHaanfaH Kenicim 6pokepnik
LWAPTTbIH, KOAAAHbIY Mep3imi iWiHAge KONAaHbINAAbl XKaHe
KnueHTTiH, ka3balwa eTiHiWiMeH Kepi KalTapbin a/fblHybl
MYMKIH.




