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Annex 4

to the Regulations of provision of Brokerage (Agency) services in the securities market approved by Resolution of the Board
of Directors of Freedom Finance Global PLC

dated 03 September 2026

Risk disclosure statement regarding the risks associated with operations in the securities market

1. General provisions
1.1. The purpose of this Statement is to provide information on the risks associated with transactions in the securities market.
1.2. The Client acknowledges and accepts warnings about the risks specified in this Statement, other provisions of the Regulations for

the provision of brokerage services in the securities market (the Regulations). The Client declares that it has sufficient experience to assess
such risks, and in the absence of such experience it will consult with relevant experts, that it has the financial ability to bear losses associated
with such risks and agrees to bear all such risks arising from its investments in securities and the conclusion of any commercial transactions
and fixed term contracts with securities and derivatives without imposing any liability on the Company under no circumstances except as
expressly provided in the Regulations.

1.3. This Statement is intended to help the Client to understand the risks associated with the implementation of operations in the
securities market, to determine their acceptability, to realistically assess its financial goals and opportunities and to responsibly approach the
issue of choosing an investment strategy.

1.4. The list of risks presented in this Declaration is not exhaustive, the Client must understand that the Declaration does not disclose
all possible risks due to the variety of situations arising in the securities market.

2. Statement regarding general risks associated with operations in the securities market

In a general sense, a risk is a possibility of loss occurrence during execution of financial transactions due to possible adverse impact of various
factors. Below are the main risks associated with operations in the securities market:

2.1. Systemic risk. This risk affects several financial institutions and is reflected in their reduced ability to perform their functions. Due
to the high degree of interaction and interdependence of financial institutions, the assessment of systemic risk is difficult, but its
implementation may affect all participants of the financial market.

2.2, Market risk. This risk consists in adverse changes in the prices (value) of financial instruments owned by the Client, including due to
adverse changes in the political situation, sharp devaluation of the national currency, crisis of the government debt instruments, banking and
currency crisis, force majeure, mainly natural and military in nature, and as a consequence, leads to a decrease in profitability or even losses.
Depending on the chosen strategy, the market (price) risk will consist in increase (decrease) in the price of financial instruments. The Client
should be aware that the value of financial instruments belonging to him can both grow and fall, and its growth in the past does not mean its
growth in the future.

Particular attention should be paid to the following market risks:

2.3. Currency risk. Currency risk manifests itself in an adverse change currency exchange rate, at which Client's income from possessing
the financial instruments may be exposed to inflation (reduction of real purchasing power), as a result of which Client may lose a part of
income, and suffer a loss. Currency risk may also result in changes in the amount of liabilities on financial instruments related to foreign
currency or, which may result in losses or make it difficult to pay off.

2.4, Interest rate risk. It manifests itself in adverse variation of the interest rate affecting the market value of fixed income bonds.
Interest risk may be attributed to inconsistency of due (settlement) dates of claims and liabilities, and non-uniform degree of claims and
liabilities interest rates changes.

2.5. Risk of the emitter's bankruptcy It manifests itself in a sharp fall of the share price of the joint-stock company announced insolvent,
or in anticipation of such insolvency.

In order to reduce market risk, the Client should carefully select and diversify the financial instruments. In addition, carefully read the terms
of interaction with the manager in order to assess the costs that will be associated with ownership and transactions with financial instruments
and make sure that they are acceptable to the Client and do not deprive it of the expected income.

2.6. Liquidity risk. This risk manifests itself in a restriction of opportunity to dispose of the financial instruments at the required price
due to a reduced demand therefor. This risk may manifest itself, in particular, in case of necessity to quickly sell the financial instruments, as
a loss related to a significant decrease of their value.

2.7. Credit risk. This risk consists in a possibility of nonperformance of contractual and other obligations undertaken by other persons
in relation with your transactions.

Credit risks include the following risks:
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2.7.1. Risk of default of bonds and other debt securities. It consists in possible insolvency of the debt securities emitter, resulting in
impossibility or decreased plausibility of its settlement when due and in full.

2.7.2. Counterparty's risk. Counterparty's (third person's) risk consists in the risk of non-fulfillment of obligations to the Client or the
Company by counterparties. The Company should take measures to minimize the counterparty's risk but cannot exclude it entirely.
Counterparty's risk is particularly high during execution of transactions in an over-the-counter market without the participation of clearing
organizations, which assume the risks of default.

The Client should be aware that although the Company acts in the interests of the Client on his/her own behalf, the Client bears the risks that
the Company takes as a result of such actions, including the risk of non-performance or improper performance of obligations of third parties
towards the Company. The Client shall bear in mind that in all cases the Client’s funds are kept in a Bank account and the Client bears the risk
of bankruptcy of the Bank they are kept in, or bankruptcy of the Sub-broker.

2.8. Legal risk. It is associated with possible negative consequences of the adoption of laws or regulations, standards of organizations
regulating the securities market, or other sectors of the economy, which may lead to negative consequences for the Client. Legal risk also
includes the possibility of changes in the rules of tax calculation, tax rates, cancellation of tax deductions and other changes in tax legislation
that may lead to adverse consequences for the Client.

2.9. Operational risk. It consists in the possibility of causing losses to the Client as a result of the violation of internal Company
procedures, errors and unfair actions of employees, failures in the equipment of the Company, its partners, infrastructure institutions
including bidding process organizers, clearing organizations, and other organizations. Operational risk may exclude or hinder transactions and
result in losses.

3. Risk Disclosure Statement regarding the risks associated with margin, unsecured and lent securities transactions

The purpose of this Statement is to provide the Client with information on the main risks associated with margin transactions (that is,
transactions executed using borrowed funds provided by the Company), unsecured transactions (that is, transactions resulting in an
unsecured position — for the performance of obligations on which at the time of the transaction the Client’s property transferred to the
Company is not enough, taking into account other previously closed transactions) and financial instruments' sale transaction which are lent
to the Client by the Company ("Short Transactions"). Information on the financial instruments available for Short Transactions is notified to
the Client by the Company by means of internet trading system. The Client agrees that financial instruments which are subject to Short
Transactions are determined (without limitations) by the Company, superior broker, applicable legislation.

3.1. Applicable regulatory acts restrict the risks of Clients on margin, unsecured and Short Transactions, including by regulating the
maximum "leverage" - the ratio of the Client's obligations on transactions made in its interest and the Client's property intended for
transactions under the Regulations. However, those transactions involve additional risks and require an assessment of whether the Client is
ready to bear them.

3.2. Market risk. When agreeing to make margin, unsecured and Short Transactions, the Client should take into account the fact that
the amount of losses in the event of unfavorable market move for the Client’s portfolio increases with the increase in the "leverage".

In addition to the general market risk incurred by the Client performing operations in the securities market, in the case of margin, unsecured
and Short Transactions, the Client will bear the risk of adverse price change both in respect of securities, as a result of the acquisition/ lent
securities of which the unsecured position arose or increased, and the risk in respect of assets that serve as security. And in case the unsecured
position arose or increased as a result of securities sale, the amount of loss will have no limit - the Client will have to return (transfer) securities
to the Company, irrespective of their price change.

3.3. When concluding marginal, uncovered and Short Transactions, the Client should consider restrictions on disposing of the assets
provided as collateral for such transactions.
3.4. Assets the Client owns, as a result of execution of a marginal or unsecured transaction or Short Transaction secure the Client's

obligations to the Company, and ability of their disposal can be restricted to a complete ban of any transactions with such. The amount of
collateral can vary in accordance with the procedure specified in the Regulations, as a result, the Client may be restricted in his/her ability to
dispose of the assets to a greater degree, than before execution of a marginal (unsecured) transaction/Short Transaction.

3.5. Adverse change of price can result in a necessity of depositing additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be done within a short period of time that may be insufficient to the Client.
Regulatory acts and Regulations allow the Company to forcibly close a position without the Client's consent, that is, to purchase securities at
the expense of the Client's funds or to sell his/her securities. This can be done at existing prices, including unfavorable ones, and can cause
losses to the Client.

3.6. Forced closure of the position may be caused by sharp fluctuations of market prices entailing reduction of the Client's portfolio
value below the minimum margin.
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3.7. Forced closure of the position may be caused by the requirements of regulatory acts or unilateral amending of the list of securities
to be used as collateral for unsecured positions by the Company.

Forced termination of the Short Transactions' position may be due to the exclusion of the financial instruments used for these purposes from
the lists of the Company or superior broker from which have provided financial instruments, as well as legislative requirements limiting the
use of financial instruments. Forced termination of the Short Transactions' position is done without notice to the Client.

3.8. Forced closure may be caused by changes in risk rates calculated by the clearing company and (or) used by the Company due to
increased volatility of respective securities.
3.9. Forced closure of unsecured positions on securities may be caused by the requirements of a superior broker providing services to

the Company in transactions with such securities. In this regard, the Client should bear the risk of losses caused by the need to close his/her
unsecured positions on such securities at current prices.

3.10. A Short Transaction position may be unilaterally closed by the Company if the Company receives reliable, in its opinion, information
about the death of the Client.
3.11. In all these cases, forced closure of the position can cause a significant loss to the Client, in spite of the fact that after the position

closure, the price of financial instruments can change favorably, and the Client could have got income, if the Client's position had not been
closed. The amount of the above loss, in unfavorable circumstances, can exceed the value of assets on the Client's account.

3.12. Liquidity risk. If the value of an unsecured position for particular securities is significant compared to the amount of respective
securities in free circulation and (or) compared to the amount of trade in the organized market, the liquidity risk increases when executing a
margin and uncovered transaction. Difficulties with purchasing and sale of assets can result in increased loss, compared to normal
transactions. In the similar way, it is necessary to account for an increasing liquidity risk, if your unsecured position is secured by the securities,
and it may require sale of a significant amount of securities to close the unsecured position.

3.13. The Client's orders to stop losses may not always stop them to the intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be impossible.
3.14. In view of the above, the Company recommends that the Client carefully consider whether the risks arising from relevant

transactions are acceptable to him/her, taking into account its investment goals and financial capabilities.

The Client must ensure that he understands this Risk Disclosure Statement and seek clarification from Company or consultant specializing in
the relevant issues, if necessary.

4. Risk Disclosure Statement regarding the risks associated with derivative financial instruments
The purpose hereof is to provide the Client with information about the main risks related to derivative financial instruments.

4.1. Derivative financial instruments (futures, forwards, options, swaps, etc.) do not suit all Clients. Moreover, some kinds of derivative
financial instruments involve a greater level of risk than others. For example, sale of option contracts and conclusion of futures contracts,
forward contracts and swap contracts at relatively insignificant adverse price fluctuations in the market can expose you to a risk of significant
loss. In view of the above, execution of transactions for sale of options contracts and conclusion of futures and forward contracts can be
recommended to experienced investors only, having significant financial opportunities and practical knowledge in the field of investment
strategies application.

4.2. This Statement also applies to derivative financial instruments aimed at reducing the risk from other stock market transactions. The
Client should assess how his/her financial derivatives correlate with the transactions, risks under which they should limit, and ensure, that
the amount of the position in the derivatives market corresponds to the amount of the hedged position in the spot-market.

4.3. Market risk. Market risk consists in the possibility of unfavorable changes in the amount of payments or value (current market valuation)
of derivative, including due to:

e change or volatility (fluctuation) of the underlying asset indicators, including prices, exchange rates, interest rates, values of other market
indicators;

e new information or changes in market participants perceptions of the probability of occurrence of events affecting the indicators of the
underlying asset;

e the source or method of determining the derivative financial instrument's underlying asset indicator may change or become unavailable
during the derivative's validity period;

e disruption of the normal functioning of the trading platform on which derivative transactions are concluded or executed;

e lack of liquidity;

e force majeure circumstances, such as natural or military events.

The Client is notified that:

o the value of the assets owned by the Client may both increase and decrease, and an increase in the value of the said assets in the past
does not mean an increase in the value of the said assets in the future;
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e in case of an unfavorable price change, the Client may in a relatively short period of time lose the title to the assets that are the collateral
for the Client's obligations under transactions that are derivative's;

e the amount of obligations (claims) assumed by the Client under the derivative, including the payment amount, as well as the value (current
market valuation) of the derivative may be calculated on the basis of prices, values or levels of one or more underlying assets that tend to
change or fluctuate during the term of validity of the derivative. The determination of some values may require additional modeling and
the use of special methods of probabilistic search for unknown values. Depending on the terms of the derivative, the occurrence or
termination of the respective obligations of a party or parties may be triggered by the occurrence or non-occurrence of certain events,
compliance with certain conditions or the exercise of certain rights;

e the historical performance of the underlying asset is not predictive of its future performance; during the life of the derivative, the
performance of the underlying asset may have little or no correlation with previous performance of the underlying asset;

e the pattern of behavior of the underlying asset's performance observed prior to the derivative transaction may become unstable or
completely change at any time;

o the execution of a derivative transaction does not in itself mean the acquisition of the underlying asset (as a result of such a transaction
the Client does not acquire ownership of the underlying asset), unless otherwise directly stipulated by the terms and conditions of the
respective derivative.

4.4. When concluding the contracts being derivative financial instruments, the Client should consider restrictions on disposing of the assets
provided as collateral for such transactions.

4.5. Assets, owned by the Client as a result of concluding a contract being a derivative financial instrument, will secure obligations under the
above contract, and disposal thereof, i.e. the Client's ability to execute transactions therewith, will be restricted. The amount of collateral
alters in accordance with the procedure specified in the contract (contract specification), and as a result the Client may be restricted in the
ability to dispose of his/her assets to a greater extent than before conclusion of the contract.

4.6. It is also necessary to account for a possibility of forced closure of the position. Adverse change in the price may result in a necessity of
depositing additional funds to bring the collateral in compliance with the requirements of regulatory acts and the Regulations, which should
be done within a short period of time that may be insufficient to the Client. In this case the Company shall be entitled without the Client's
additional consent to “stop out” the position, that is to conclude a contract being a derivative financial instrument or to purchase securities
for the Client's account or to sell his/her securities. This can be done at existing prices, including unfavorable ones, and can cause losses to
the Client.

Forced closing of a derivative position is aimed at risk management. The Investor may incur significant losses despite the fact that afterwards
the change in asset prices may take a favorable direction for the Client and the Client would have received income if the Client's position had
not been preliminarily closed. The amount of such losses under unfavorable circumstances may exceed the value of the assets owned by the
Client. An unfavorable price change may result in the necessity to make additional funds in order to bring the collateral into compliance with
the requirements of the regulatory enactments and the Regulations, which must be done in a short period of time, which may be insufficient
for the Client. In this case, the Company may, without the Client's additional consent, forcibly close the position, i.e. conclude a contract that
is a derivative, or purchase securities at the expense of the Client's funds, or sell his securities. This may be done at existing, including
unfavorable, prices and result in losses for the Client.

4.7. The Client may incur a significant loss, in spite of the fact that afterwards the change in prices of financial instruments may be favorable
for the Client and he/she would have a profit if his/her position had not been closed. The amount of the above losses, in unfavorable
circumstances, may exceed the value of assets on the Client's account.

4.8. Liquidity risk. Difficulties with position closure and loss in price may result in increased losses from derivative financial instruments
compared to ordinary transactions. If the Client's investment strategy provides for a possibility of required closure of a position under the
respective contract (or conclusion of a transaction involving any other contract which reduces risk under this contract), the Client shall pay
the attention to the liquidity of the respective contracts, as closure of positions under non-liquid contracts may result in significant losses.
Generally, contracts with longer deadlines tend to be less liquid than contracts with shorter deadlines.

Liquidity risk may vary significantly depending on the terms of the derivative. There can be no assurance that the level of liquidity existing at
the time of a derivative transaction will be maintained throughout the life of the derivative. Difficulty in closing out positions and losses in
value may result in greater losses from derivative financial instruments than from regular transactions.

4.9. If the Client concludes a contract being a derivative financial instrument which is illiquid and the Client faces with a need to close the
position, he/she may consider alternative risk exclusion options in addition to closing the position under the contract by entering into
transactions involving other derivative financial instruments or underlying assets of such derivative financial instruments. The use of
alternatives may lead to lower losses.

4.10. The Client's orders to stop losses may not always limit them to the intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be impossible.
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4.11. This Statement also applies to derivative financial instruments aimed at reducing the risk from other stock market transactions. The
Client shall carefully assess how his/her derivative financial instruments relate to the transactions the risks of which he/she intends to limit
and make sure that the scope of his/her position in the futures and options market corresponds to the scope of the position in the spot
market that is being hedged by the Client.

4.12. Systemic risk. The level of systemic risk may be affected by many factors, including the probability of imposing restrictions on
investments in certain sectors of the economy or the probability of instantaneous national currency devaluation. General integral estimation
of the systemic risk of investing in securities is a “sovereign rating” in foreign or local currency assigned to the country of the security emitter
by the international rating agencies such as MOODY’S, STANDARD & POOR’S, FITCH IBCA. However, it should be noted that such ratings are
provided only for guidance purposes and may not be applicable in a real situation at a particular moment.

4.13. In case of unfavorable changes in the price the Client may lose the funds serving as collateral for derivative financial instruments within
a relatively short period of time.

4.14. If the Client's contract being a derivative financial instrument is illiquid and there is a need to close the position, it is necessary to
consider entering into transactions with other derivative financial instruments or with underlying assets, instead of closing the position under
this contract. The use of alternatives may lead to lower losses. Moreover, difficulties with closure of the positions and losses in price may lead
to an increase in losses compared with ordinary transactions.

4.15. The Client's orders to stop losses may not always stop them to the intended level since under the prevailing market conditions the
execution of such orders at the price indicated by the Client may be impossible.

4.16. Restriction of disposal of funds serving as collateral. The property (any part thereof) owned by the Client as a result of conclusion of a
contract being a derivative financial instrument will secure obligations under the contract, and disposal thereof, i.e. the Client's ability to
execute transactions with it will be restricted. The amount of collateral alters in accordance with the procedure specified in the contract
(contract specification), and as a result the Client may be restricted in the ability to dispose of his/her property to a greater extent than before
conclusion of the contract.

4.17. Forced closure of the position is aimed at risk management. The Client may incur a significant loss, in spite of the fact that afterwards
the change in prices of financial instruments may be favorable for the Client and he/she would have a profit if his/her position had not been
closed.

5. Risk Disclosure Statement regarding the risks associated with investing in Digital Assets
The purpose of this Statement is to provide information to the Client about the main risks associated with transactions with Digital Assets.
5.1. Legal and regulatory features of Digital Financial Assets.

e The Company provides services in relation to Digital Assets within the framework of its license and in accordance with the AIFC regulation
and requirements of the regulator (AFSA). Regulation of Digital Assets and operations with them in the territory of IFCA and in the
Republic of Kazakhstan may create additional features or impose additional restrictions on the circulation of Digital Assets.

e Digital assets are not legal tender or payment method recognized and/or secured by the state.

e Different countries have different approaches to regulating cryptocurrencies and digital assets (from complete prohibition to
legalization). The lack of unified international legislation creates legal uncertainty. Each Client must independently assess the specifics
of the applicable regulation when conducting international transactions using Digital Assets.

e Different jurisdictions treat cryptocurrencies differently: as a commodity, security, means of payment or even as an asset prohibited for
circulation in the territory of the respective state. Different legal characterizations of Digital Assets may lead to litigation and regulatory
sanctions or liability under the relevant legislation.

e Cryptocurrencies and digital assets and transactions using them may be considered by foreign states or authorities as a tool to circumvent
sanctions restrictions. Cryptocurrency exchanges, crypto exchanges and crypto brokers may be subject to sanctions, which may result in
the blocking of assets.

e lack of or insufficient mechanisms for regulatory oversight or intervention. In the case of the Digital Asset market, government
authorities, central banks or regulators lack the capacity to take corrective action to protect the value of Digital Assets in a crisis could
accept or issue more Digital Assets and/or hold the issuer of Digital Assets accountable.

e Changes in laws and regulations could materially affect the value of Digital Assets. The likelihood of changes to the laws and regulations
governing the circulation of Digital Assets, as well as the content of such changes and the possible consequences for investors and
derivatives of Digital Assets, are unpredictable.

5.2. Tax risks associated with Digital Assets. The world has not developed uniform standards and approaches to tax regulation of
transactions with digital assets. Different countries treat cryptocurrencies and digital assets differently (as an asset, commodity, electronic
money, security), which creates uncertainty in taxation issues.

Each Client is solely responsible for determining what taxes to pay and what taxes apply to transactions involving Digital Assets. Each Client is
solely responsible for reporting and paying any taxes that may arise as a result of transactions involving Digital Assets, and acknowledges that
the Company does not provide and is not obligated to provide legal or tax advice with respect to Digital Assets. If the Client has any doubts
about your tax status or obligations, it is recommended that you seek independent legal and tax advice.
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5.3. The technological nature of Digital Assets and the features of the technologies they are based on create a number of risks for

investors and holders, which include, but are not limited to, the following:

. Failures, defects, hacks, use of malware, errors, protocol failures or unforeseen circumstances arising with respect to the Digital Asset,
technology or economic systems on which the Digital Asset relies

e  Transactions with Digital Assets are irreversible. Losses and damages resulting from errors in transaction details, fraudulent or accidental
transactions may not be recoverable;

e Adigital asset is dependent on the blockchain protocol on which it is based. Advances in technology may render the Digital Asset or the
blockchain technology on which the underlying Digital Asset is based obsolete, which in turn may result in a decrease in the value of the
Digital Asset, a loss of liquidity of the Digital Asset, and problems in the negotiability of the Digital Asset (difficulty or inability to complete
transactions);

e Stress on the blockchain network and other elements of the technical infrastructure involved in the circulation of Digital Assets, as well
as malfunctions of such elements may lead to delays in the execution of transactions, to the inability to execute transactions and/or the
completion of transactions at the scheduled time;

e Digital Assets are more susceptible to cybersecurity risks than others. Attacks on the blockchain network and protocol or other elements
of the technological infrastructure on which a Digital Asset depends, including, but not limited to, distributed denial of service (DDos)
attacks; Sibylline attacks; hacking and hacker attacks; use of malware, consensus or other mining attacks; disinformation campaigns;
forks; spoofing;

e If someone were to gain control of 51% of the computing power (hashrate) used by a blockchain network, they could use their controlling
share to manipulate network data, duplicate transactions, double-spend their digital assets, etc. While this risk is less common for the
most popular blockchain networks with wider distribution, if such a “51% attack” were successful, it would significantly undermine
confidence in public blockchain networks (such as Bitcoin and Ethereum), which could negatively impact the entire market and
significantly reduce the value of multiple Digital Assets.

5.4. The distributed ledger (blockchain) technology used to create, record and transact digital assets is constantly evolving and changing.

Digital assets based on this technology may accordingly also be subject to various changes, including those that have a significant impact on

the Digital Asset itself. One common type of such changes is so-called “forks”.

A fork is a change in the blockchain protocol that can lead to a new version of the network and, consequently, a new digital asset. Forks can
occur for a variety of reasons, including code updates, disagreements among developers, or changes in network rules. Depending on the type
of fork and the materiality of the technological changes to the blockchain protocol, it may not result in the separation and modification of the
Digital Asset (“soft fork”), or it may result in significant changes to the terms of the Digital Asset and/or the creation of a new Digital Asset
(“hard fork”). This risk also applies to the most well-known and massively distributed blockchain networks - for example, the separation of
Bitcoin and Bitcoin Cash or Ethereum and Ethereum Classic.

The realization of the risk of a fork may have various consequences for a Digital Asset, including (but not limited to): a significant change in
the price of the original and/or new asset, lack of support for the circulation of the corresponding Digital Asset, as not all cryptocurrency
exchanges and wallets may support new assets, which may make it difficult to obtain or sell them, forks may lead to temporary network
instability, which affects the speed and security of transactions. In addition, the legal status of new assets may be unclear.

5.5. Risks associated with the characteristics of the Digital Asset Market include (but are not limited to) the following risks:

Digital assets are subject to high market risk and price volatility. Significant changes in value can occur quickly and without warning. Past
performance is no guarantee of future performance. The value of Digital Assets acquired may decline dramatically. Investing in Digital
Assets may result in a total or partial loss of value of the investment.

o Digital assets can be highly volatile. Digital assets are susceptible to irrational (or rational) speculative bubbles or loss of confidence, which
can lead to dramatic changes in the supply and demand for, and availability of, such Digital Assets for purchase or sale. The value of Digital
Assets may fall rapidly (including, in the case of Stablecoins, if they lose their stabilization peg).

e The price of Digital Assets against fiat currencies is unstable and unpredictable.

¢ Digital assets can be stolen as a result of cyber attacks.

5.6. The general risks associated with investing in the financial market, as set out in Section 6 of this Risk Disclosure Statement, also apply

to transactions in Digital Assets.

6. Risk Disclosure Statement regarding the risks associated with investing in the financial market

6.1. The purpose of this Statement is to provide information to the Client about the risks associated with transactions in the financial
markets, and warn about possible losses when transacting in financial markets.

6.2. The Client acknowledges that investing in financial market Instruments involves certain risks for which the Company may not be
held liable, as they are beyond the reasonable control of the Parties and their ability to foresee and prevent the consequences of such risks
is restricted (e.g., the risk of financial losses of the Client associated with the establishment of restrictions on the exercise of the rights of the
holder of financial instruments). Such risks are associated, inter alia, with the instability of the political and economic situation and the
imperfection of the legal framework of the country to/from which the investment is made. On the basis of the above, the Client shall
independently assess the possibility of making his/her investments, and the Company will make every effort to help the Client reduce the
possible risks when investing funds under the Regulations.

6.3. Below there are specific types of risks, the list of which is not exhaustive, but allows the Client to have a general idea of the main
risks that he/she may face when investing in financial market Instruments.

6
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6.4. Political risk - the risk of financial losses on the part of the Client of the Company associated with changes in the political situation
in the country (change of political system, change of governing authorities, change of political and/or economic course). The most radical
changes may lead to emitters refusing or delaying performance of their obligations upon securities, to limitations of certain (e.g. foreign)
investments and possibly to seizure or nationalization of property of certain categories of investors.

6.5. Economic risk - the risk of financial losses on the part of the Company's Client associated with changes in the economic situation in
a country. Any participant in the process of investing funds by the Client in financial market instruments may find himself in a situation where
due to economic reasons he will not be able to properly fulfill his/her obligations related to the circulation and servicing of securities issues,
or other obligations that may affect the rights of the Client.

6.6. Risk of current legislation and legislative changes (legal risk) - the risk of losses from investments in financial market instruments
associated with the application of effective legislation, the emergence of new and/or changes in existing laws and regulations, including in
the area of economic sanctions and related restrictions and prohibitions (e.g., "secondary sanctions") with respect to certain transactions
involving certain entities, territories, goods and services that may be imposed by individual states.

Legal risk also includes a possibility of losses due to absence of regulatory legal acts governing the activities in financial markets or in any
sector thereof.

It should also be noted that the Company is a subsidiary of Freedom Holding Corp., a public company incorporated in the United States, which
is obliged to fully comply with the prohibitions and sanctions imposed under US economic sanctions laws ("primary sanctions"). At the same
time, the Company is not subject to U.S. jurisdiction and generally is not required to comply with "primary" sanctions and/or any other
sanctions, prohibitions and/or restrictions imposed under U.S., the UN, European Union sanctions laws or sanctions laws of other countries
and/or country unions. Notwithstanding, in accordance with the Company's internal policies, to avoid "secondary sanctions", the Company
refrains from certain transactions and activities and takes measures aimed at ensuring appropriate compliance procedures, which may result
in limiting or blocking all or part of the Client's transactions.

As with the other risks mentioned herein, the Client acknowledges and accepts the warning of the aforementioned legal risks and understands
that he/she is solely responsible for any losses incurred by him/her, including actual damages and lost profits, arising in connection with the
said legal risks in the course of making investments under the Regulations, without, under any circumstances, imposing any liability on the
Company, except as expressly provided for in the Regulations and applicable law.

6.7. The Client hereby instructs the Company, in case there is a risk of loss of the Client's assets and/or there are other potential adverse
consequences for the Client resulting from the application by third parties of regulatory and other legal or normative requirements, including
in the area of economic sanctions and related restrictions and prohibitions, to carry out any actions not prohibited by the applicable legislation
directed on safekeeping of corresponding assets of the Client, including by changing the place of safekeeping of financial instruments. This
instruction of the Client is permanent (can be repeatedly executed until the termination of legal relations between the Client and the
Company) and conditional (can be executed each time the specified risk of loss of the Client's assets arises).

6.8. Tax law risk - the risk of financial losses on the part of the Company's Client, associated with the application of the effective tax
legislation, changes in the existing order of taxation of transactions in the financial markets.

6.9. The Client shall take into account the risk associated with the termination or alteration of the relevant international double taxation
agreements, which may adversely affect the position of the Client, whose activities were subject to the regulation of such agreement, and
who had on the basis of this agreement any tax benefits and advantages.

6.10. Investments made and/or valued in foreign currencies, as well as currency exchange (conversion) transactions, may be exposed to
the risk of significant revaluations and changes associated with high inflation in a particular currency and possible adverse changes in exchange
rates. In the case of trading operations with financial assets, the Client may have a need to carry out direct and reverse currency conversions.

6.11. Considering the above-mentioned, the Client may incur losses, the amount of which is not limited and may not be fully estimated
at the time of the conclusion of the relevant transaction due to the lack of information regarding the movement of exchange rates.

6.12. Financial market infrastructure risk - the risk of financial losses on the part of the Client associated with an insufficiently high level
of development of the financial market infrastructure.

6.13. Banking system risk - the risk of financial losses incurred by the Client associated with untimely execution and/or non-execution of
payments on the transactions of the Company's Client.

6.14. Risk of using information in financial markets - the risk of financial losses incurred by the Client associated with the use of corporate
information in financial markets.

6.15. Information used by the Company when rendering services to the Clients comes from trustworthy sources but the Company may
not be liable for accuracy and reliability of received information. Accordingly, there is a risk of receiving unreliable information, use of which
may violate interests of the Parties.
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6.16. The Client should take into account the difference in standards and approaches to the preparation and provision of information
used in the jurisdiction of the Company, the jurisdiction of the Client, as well as other jurisdictions involved in transactions with financial
instruments.

6.17. The Parties must realize that the information they require may be received with certain delays which may render assessment of
circumstances based upon such information incorrect or make it impossible due to such delay. Changes, revision and elaboration of previously
provided information are possible which may force the Parties to reassess circumstances, assessed on the basis of such information.

6.18. Risk of investment restrictions - the risk of financial losses incurred by the Client associated with restrictions in the circulation of
securities.
6.19. The Client shall take into account the possibility of the existence of relevant restrictions in the applicable legislation, and the

Company shall have the right, but is not obliged to inform the Client of all known restrictions that may lead to adverse consequences for the
Parties. Such consequences may include refusal to recognize the acquirer of securities, in breach of such limitations, as the owner of such
securities with all powers inherent in such status, as well as acknowledgment of concluded transactions as invalid and application of
consequences of such invalidity (in general, mutual return of everything received under a deal).

6.20. Minority Client risk - the risk of financial losses incurred by the Client associated with a rather weak degree of protection of the
Client having a minor package of securities of the emitter.
6.21. The liquidity of the securities market is limited, and, therefore, a situation may arise when it will be impossible to execute the

relevant Order of the Client in full or even partially. Thus, not all investments made by the Client can be easily liquidated (sold in the required
amount and within a reasonable time without loss in price) and their evaluation may be difficult. In addition, the Client's choice of a particular
type of the Order and/or its other elements increases some risks and reduces others (for example, the choice of a limit Order increases the
risk of its nonexecution due to possible adverse changes in market conditions, but at the same time limits the price risk).

6.22. Operational risk - the risk of direct or indirect losses due to the deficiency of information, electrical and other systems, or due to
errors related to the imperfection of the market infrastructure, including technologies of operations, management procedures, accounting
and control, or due to actions (inaction) of the personnel. Information risks, which have recently become particularly acute and include
components of technical, technological and personnel risks, may be included in a special group of operational risks.

6.23. The work of most traditional (with direct contact between the seller and the buyer) and electronic means of exchange trading is
supported by computation (computer) systems for sending orders, their execution, verification, registration and settlement of transactions.
Like all technical facilities and systems, they are prone to temporary failures and operation errors. The Client's ability to recover certain
damages may be subject to limitations of liability imposed by the sellers of such systems, stock exchanges, multilateral trading facilities,
clearing houses and/or companies, which are their brokers. Such restrictions may vary, therefore, to obtain all detailed information in this
regard, the Client should contact those companies through which he/she conducts the activities.

6.24. Credit risk — the risk of losses incurred by the Client as a result of non-performance, untimely or incomplete performance (including
bankruptcy or insolvency of the counterparty/emitter/other) by the other party of its obligations under the terms of the transaction. In this
situation, the Client will be able to force the execution of the Transaction, however, it will require additional time and financial costs.

6.25. Interest risk or interest rate risk — the risk (possibility) of financial losses arising from adverse changes in interest rates. Interest risk
may be attributed to inconsistency of due (settlement) dates of claims and liabilities, and non-uniform degree of claims and liabilities interest
rates changes.

6.26. Profit risk — the risk of indirect (incidental) financial damage (loss of profit) as a result of non-implementation of the transaction or
business interruption (of counterparty to the transaction, emitter, or other).

6.27. Risk of electronic transactions - the risk of losses arising from the use of a particular electronic trading system.

6.28. Operations (transactions) carried out through a particular electronic trading system may differ not only from operations carried out

by traditional methods (i.e., in the presence of direct contact between the seller and the buyer, the Client and the Company), but also from
operations carried out through other electronic trading systems. In the event that the Client carries out certain transactions through any
electronic trading system, the Client will be exposed to the risks associated with the operation of such system, including its software and
hardware. The result of any failure in the electronic system may be incorrect execution of any Orders of the Client or non-execution thereof.

6.29. Risk of electronic document flow - the risk associated with the possibility of losses in the exchange of messages between the
Company and the Client through electronic files using e-mail systems.
6.30. The use of insecure communication channels such as e-mail may lead to unauthorized access of third parties to the

received/transmitted information, and therefore, the confidentiality of the transmitted/received information may be violated. Such
circumstances may lead to losses for the Company's Client, related to the misuse by third parties of the information received about the
transactions, operations conducted by the Client, and information about the Client or his/her assets.

6.31. Risk of fees and other charges - the risk of financial losses for the Company's Client associated with full or partial ignorance of the
Client about the costs associated with the implementation of operations with financial market instruments.

6.32. Before starting any operations, the Client shall take all necessary measures to obtain a clear vision of all fees and other charges that
will be charged to the Client. Such fees may be deducted from the Client's net profit (if any) or may increase the Client's expenses.

6.33. Risk of failure to achieve investment goals - the risk of losses arising from the failure of the Client to achieve its investment goals.
6.34. There is no guarantee that the preservation and increase of capital desired by the Client will be achieved. The Client may lose some

or all of the capital invested in certain financial assets. The Client is fully aware of the risks within the meaning of this clause, independently
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selects the type of orders for transactions with financial assets and their parameters that best meet his/her goals and investment objectives,
and is solely responsible for the choice made.

6.35. Risks associated with the actions/inaction of third parties - the functioning of financial markets involves the activities of a number
of professional participants in the securities market and other legal entities that are third parties to the Company, however, the fulfillment of
obligations under transactions in some cases may be impossible without the implementation of certain legal and actual actions by such third
parties (for example, the actions/inaction of regulators, registrars, depositories, other persons). In these cases, there is a risk of impossibility
of timely execution of obligations under transactions.

6.36. Risk of transactions leading to an unsecured position - as a result of transactions leading to an unsecured position, there is an
increase in the size of the above risks due to the fact that the amount of funds raised (monetary funds and/or securities) exceeds the Client's
own funds and in case of unfavorable changes in market prices for the Client, the volume of losses may equal or even exceed the amount of
funds taken to calculate the margin level, which leads to full or partial loss of the Client's funds (assets). Moreover, when the Client makes
transactions that lead to an unsecured position, the Client shall have the following additional types of risks.

6.37. Risk of non-execution or partial execution of an Order for transactions leading to an uncovered position at the Company's discretion.
By making a transaction resulting in an unsecured position, the Client bears the risk of an increase in the prices of the securities transferred
to the Client. The Client is obliged to return the securities regardless of changes in their price. At the same time, the current market value of
the securities may significantly exceed their value at the initial sale.

6.38. When making a transaction that leads to an unsecured position, the Client bears price risk both on assets acquired through his/her
equity funds and on assets that are collateral for the Client's obligations towards the Company. Thus, the price of assets exposed to the risk
of adverse price changes is greater than in normal trading. Accordingly, losses can occur in large amounts compared to trading only with the
use of the Client's equity funds.

6.39. The Client undertakes to maintain a sufficient level of security of its obligations towards the Company, which in certain
circumstances may lead to the need to enter into purchase/sale transactions, regardless of the current state of market prices and thus the
implementation of the risks of loss of income, the risk of loss of invested funds or the risk of losses in excess of the invested amount.

6.40. In case of prices dynamics unfavourable for the Client in order to maintain the margin level stipulated by internal documents of the
Company, the Client's position can be forcibly closed, which may lead to the risk of income loss, risk of loss of invested funds, or the risk of
losses exceeding the invested amount.

6.41. Risk of conducting transactions in the futures and options market - the risk associated with the possibility of losses when conducting
transactions in derivatives market (futures and options).

6.42. Under certain market conditions, it may be difficult or impossible to close Client's open position. This may happen, for example,
when trading is suspended or restricted due to rapid price movements.

6.43. Orders aimed at limiting the Client's loss will not necessarily limit the Client's losses to the expected level, since in the current market
situation it may not be possible to execute such an order at the agreed price.

6.44. The Company hereby warns the Client that in certain cases, in order to minimize the risk of nonperformance of obligations by
exchange trading participants and their Clients:

6.45. The trading system may forcibly close the positions of participants and their Clients, suspend or restrict trading;

6.46. The Company may forcibly close the positions of the Client and his Clients;

6.47. The Company may instruct the trading system to forcibly close the positions of its Clients. In this case, the Client may receive less
profit then due or suffer losses. In this case, the Company does not compensate the Client for the lost profit or losses.

6.48. The Company hereby draws the Client's attention to the fact that quotations on the futures and options contract market may vary

significantly both during the day and from one trading day to another. In view of this, all disputes arising from trading futures and options
contracts should be resolved immediately.

6.49. Risk is an integral part of any investment process. The greater the desired income, the greater the risk of investing in a security. An
investor who chooses risk-free or low-risk investment instruments has almost no chance of getting a high income. An investor taking a higher
degree of risk may expect higher dividends from his investments. There are many types of investment risks that an investor needs to consider
when choosing and trading securities. The most obvious and significant of them are listed below.

6.50. Economic risks contribute to the instability of the general economic situation and its susceptibility to frequent and radical changes.
These may include, for example, factors such as the lack of a reliable legal framework, poorly developed market and economic infrastructure,
high level of monopolization in a number of sectors of the economy, weak state regulation of the economy and a high level of government
debt.

6.51. Market risks - the risks of participants in the investment process associated with the unfavorable functioning of the market over a
long period of time. Market risks are closely related to such risks as inflation risk, exchange rate risk and political risk.

6.52. Inflation risk consists in the fact that inflation may nullify or even exceed interest income.

6.53. Political risk — the risk of adverse changes in the political situation in the country. War, change in the country's leadership, adoption
of laws that adversely affect the investment climate - all these factors can affect the amount and/or terms of dividend payments.

6.54. Tax risk — the risk that a change in tax legislation will result in a decrease in the return on assets.

6.55. Industry risks - the risks arising from poor functioning of a certain industry sector which directly affects the activities of the

companies engaged in it and therefore the price of the shares owned by them. Negative state of such industry sector is often carried from
other dependent sectors.

6.56. Company risks — a set of factors related to the activities of a particular company. It may be that the company, in which the Client
has acquired shares, is unable to pay off its debts, or that the management of the company as a whole has been so inefficient that the capital
invested in it has depreciated significantly.
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6.57. Technical risks - when using electronic brokerage systems, there are risks of telecommunication disruption, unauthorized access,
failures of hardware and software.

The Client alone bears the risk of incurring losses arising from failure to execute the Client's order, absence of a possibility for the Client to
send trade or non-trade order to the Company or associated with the Client's receipt of incomplete, inaccurate or untimely information,
including if such inability to send an order to the Company, failure and/or losses resulted from (i) accidents or failures in the Client's or
Company's software, computer networks, power electric networks or telecommunication systems that are directly used for receiving Client's
orders or providing other procedures for trading securities; (ii) failures in the Client's or the Company's telecommunications equipment; (iii)
failures and interruption in access to the services of the Company through the electronic system or other trading systems; (iv) penetration
into trading systems of third parties; (v) abuse by any third party of access to the services of the Company; (vi) other actions and circumstances
beyond the control of the Company; (vii) acts of third parties, including providers of trading, clearing and settlement procedures (organizers
of trade, stock exchanges, multilateral trading facilities, settlement depositories, settlement organizations, etc.); (viii) the Client's receipt of
inaccurate, incomplete or untimely information as a result of the circumstances referred to in subclauses (i) — (vii) of this clause.

6.58. Risks in case of incomplete coverage/margin transactions - the Client is exposed to additional risks: the Client may be required to
additionally contribute cash and/or securities to the margin account of the Client, if the level of collateral in that account falls below the
preset limits; the Company may sell the Client's securities or use its cash to cover the debt, the Company may make such repayment without
prior notice to the Client; in case of securities rate fall or growth the Client, who used, respectively, borrowed cash or securities for purchase,
with partial coverage, or the sale "with incomplete coverage" carries a much greater loss than the Client, not using borrowed funds.

6.59. The Client acknowledges that the accuracy of any information in relation to any particular emitter and/or any particular securities,
futures contracts that the Company provides to the Client is not verified by the Company, and the Company makes no guarantees and assumes
no responsibility in connection with the accuracy or completeness of such information, as well as any recommendations given by the Company
to the Client.

6.60. The Company recommends that the Client, at his/her own expense, obtain regular financial, tax and legal advice from suitably
qualified specialists in connection with the risks arising in the course of or in connection with transactions before entering into such
transactions.

6.61. The Client declares that he/she has sufficient experience to assess the risks associated with the investments in securities and/or has
received appropriate advice from specialists, has the financial capacity to bear losses associated with such risks, and agrees to bear all such
risks arising in connection with his/her investments in securities, including risks associated with investments made by electronic means of
communication via the Internet.

6.62. The Client acknowledges that at any time he/she is solely responsible for carrying out an independent analysis and assessment of
the risks specified in this Statement. The Company assumes no obligation to provide such analysis or estimates and assumes no responsibility
for them.

6.63. The Client is aware of the restrictions established by the applicable legislation in respect of securities and/or other financial
instruments intended for qualified investors, and the peculiarities of providing services to qualified investors, and if the Client is an individual,
also of the fact that individuals who are owners of securities intended for qualified investors.

7. Risk Disclosure Statement regarding the risks associated with the use of the Client's monetary funds in the interests of the
Company
7.1. Applicable law requires that the monetary funds transferred by the Client to the Company, as well as the monetary funds received

by the Company as a result of the Client's trading operations, shall be kept in a special account separate from the Company's own Bank
account, which eliminates the risk of forfeiture on the Company's obligations.

7.2. The Client's monetary funds will be kept in a special account together with the funds of other Clients, which may create a risk of
foreclosure on the obligations of other Clients. To eliminate this risk, the Client may require the Company to keep the Client's funds in a
separate special account, without joining them with the monetary funds of other Clients. If the Client's monetary funds are kept in a separate
special account, the Company may charge additional fees in accordance with the procedure and under the conditions established by the
Regulations.

7.3. The Company is obliged to fulfill the Client's request to return the monetary funds, including currency, from a special brokerage
account within the terms stipulated in the Regulations, but the Company shall have the right to withhold from the returned funds its
remuneration and other funds that the Client is obliged to pay to the Company under the Regulations.

7.4. If the Regulations grant the Company the right to use the Client's monetary funds in its own interests, it can credit them to its own
bank account, as well as use them to fulfill obligations under transactions concluded on its own expense, or use them as security for such
obligations.

7.5. When using the Client's monetary funds in its own interests, the Broker shall guarantee the Client the execution of his/her orders
at the expense of such funds or their return at his/her request.

7.6. The Client shall carefully acquaint himself/herself with the Regulations to assess what powers the Company will have with regard
to using the Client's monetary funds, what are the rules of their storage and return.

8. Risk Disclosure Statement regarding the risks associated with the combination of different types of professional activities, or of
professional activities with other activities by the Company

10
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8.1. For the purposes of this document, the risks of combining different types of professional activity in the securities market is
understood as the possibility of damage to the Company's Client due to:

. improper use of confidential information by representatives of the Company engaged in professional activities in the securities market
during operations (transactions) in the securities market;

. conflict of interests, namely, violation of the principle of priority of the interests of the Company's Client over the Company's interests,
which may result in losses and/or adverse consequences for the Company's Client as a result of actions (inaction) of the Company and
its representatives;

. illegal and/or improper use of insider information obtained in connection with the implementation of professional activities;

. unlawful disposition by the Company's representatives of the Client's securities and monetary funds;

. illegal actions by the Company's representatives related to the storage and/or accounting of the rights to the Client's securities;
. failure to provide (properly secure) the rights on securities of the Company's Client;

. untimely (improper execution) of transactions;

. insufficient disclosure of information in connection with the conduct of professional activity.

When combining several types of professional activity or professional activity with other activities, there is a risk of insufficient capital to fulfill
all obligations to return financial assets.

9. Notification on use of the special brokerage account

9.1. The Client's monetary funds will be on the Company's account(s) (special brokerage accounts) opened by the Company for
accounting of the Client's monetary funds, together with the funds of other Clients of the Company.

Moreover, this unification in one account of the Client's monetary funds with monetary funds of other Clients of the Company may bear the
risk of non-performance (delayed performance) of orders of the Company's Client for a return of monetary funds or purchase of securities,
caused by possible erroneous writing off by the Company of the Client's monetary funds under the order of another Company's Client,
including due to a failure in the software or employee's errors.

Information about credit organizations at the accounts of which the Client's monetary funds will be accounted for is published on the
Company's website at https://fbroker.kz/.

10. Personal Data Processing

10.1. To perform its obligations under the Regulations, the Company processes personal data of Clients who are individuals, including
those included in the Client's questionnaire, by storing, systematizing, accumulating, refining, using, transferring to certain persons, blocking,
destroying in accordance with the terms of the Regulations and on the basis of a relevant consent of the Client.

11. Notifying the Client

11.1. By acceding to the terms of the Regulations, the Client confirms to the Company his/her consent to receiving messages from the
Company in any form which contain advertising of financial instruments or services of the Company and its affiliated persons. The consent
set forth in this clause shall be valid for the entire term of the brokerage contract and may be cancelled by a written application of the Client.

11
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Freedom Finance Global PLC »kapusa KomnaHUACbIHbIH, [lupeKkTopaap KeHeciHiH 2026 K. 3 KbipKyieK welimimeH
6ekitinreH bafanbl Karasgap HapbiFbiHAA 6pPoKepAiK (areHTTiK) KbiI3MeT KepceTy pernameHTiHe

4-KocbiMmwwa
Bbaranbl Kafasgap HapbIFbIHAA onepauuanapabl Xysere acbipyfa 6aiinaHbICTbl TAyeKen Typasbl geKnapauus
1. Xananel epexce

1.1. Ocbl [eknapaunsaHbiH, MakcaTbl — 6afanbl Karasgap HapbifbiHAA onepauMsanapabl Kysere acbipyfa 6ainaHbICTbl ToyeKen Typasbl
aKMmapaTTbl yCbiHy 60/bIN Tabbliaabl.

1.2. KnueHT ocbl [leknapaumaga, bafanbl Kafrasgap HapblfbiHAa 6POKePAIK KbI3METTep KepceTy pernameHTiHiH (byaaH api — PernameHT), esre
epeXKeciHae KepceTinreH Tayekesn Typasbl eckepTy/iepdi TaHuAapbl KaHe Kabblngangpl. KAneHT ocbl Toyekenai 6aranay yliH SKeTKiNiKTi
ToXipubeci 6ap ekeHiH, an MmyHAal Taxipmbe 6onmaraH afaanga TMICTi MamaHgapAblH, KOHCYAbTauMANapbiH NaiiganaHaTbiHbIH, OCbIHAAN
ToyeKe/IMeH 6aliNaHbICTbI WbIFbIHAbI 6Tey YWiH KapXKbl/blK MYMKIHAIKTEPI 6ap eKeHiH Manimaenai xkaHe PernameHTTe Tikenein KesgenreH
Kafgannapabl KocnafaHga, KomnaHusAfa ewkaHAan Kafpaha KaHda ga b6ip KayankepuinikTi KyKTemeWn, OHblH, Gafanbl Kafasgapfa
MHBECTULMANAPbIHA XAHEe Ke3 KenreH cayaa maminenepiH xaHe 6afanbl KafasgapMeH KaHe TyblHAbl KapXbl KypangapbiMeH mepsimai
KenicimliapTTap ¥acayblHa 6aifaHbICTbl TYbIHAANTBIH 6ap/bIK OCbIHAAN TAYEKenai KeTepyre Kenices,.

1.3. Ocbl [eknapauuaHbiH, makcatbl KnnmeHTke 6afasbl Kafasfap HapbiFbiHAA onepauuanaphbl Kysere acbipyfa 6ainaHbICTbl Toyekenai
TyCiHyre, OfapAblH, KapamApblibiFblH alKbIHAAYFa, ©3iHIH, KapMKblAblK MaKcaTTapbl MeH MYMKIHAIKTepiH HakTbl 6afanayfa KaHe
MHBECTULMANBIK CTPATErMAHbI TaHAAY Typasibl MICE/EHi LWeLlyre KayanKkepLinikneH Kapayrfa Kemektecy 60abin Tabblaaabl.

1.4. Ocbl [eKknapauumana yColHbIFaH TOyeKen TisiMmi TonblkK 6osbin Tabblamangbl, KnneHt [eknapauua bafanbl Kafasgap HapblfbiHAA
TYbIHAAWTbIH KaFaannapablH, 9pTypAiriHe 6aifaHbICTbl 6AP/IbIK bIKTUMA TOYEKENAi KapUA eTNENTIHIH TYCiHyi Tuic.

2. Baransl Karazoap HapbIFbIHOA onepayusanapObl ycyseze acvipyra 6aiinaHbICMbl ¥aAnbl MayeKen mypansl deknapayus

annbl anfaHga, Tayeken apTypai daKTopnapabiH, bIKTMMAN KONalcbi3 acepiHe 6alNaHbICTbl KapXKblblK Onepauuanapabl Kysere acbipy
Ke3iHAe WbIFbIHHbIK, Nainga 601y MyMKiHAINH KamTuabl. TemeHae 6afanbl Kafa3gap HapbiFblHAAFbI onepaunsanapMmeH 6aifaHbICTbl Heri3ri
TayeKkengep KenTipinreH:

2.1. Xyienik Toyeken. byn Tayeken GipHelwe KapiKbl MHCTUTYTbIHA acep eTeai *KaHe onapablH, GYHKUMANAPbIH OpbiHAAY KabineTiHiH
TemeHaeyiHeH 6alikanagpbl. KapXbl MHCTUTYTTapbIHbIH, ©3apa iC-KMMbIA Kacaybl MeH e3apa TayenainiriHi4 yaKeH aspeskeciHe 6aitnaHbICTbl
KyWenik Tayekengi 6aranay Kypaeni, 6ipak oHbl XKy3ere acblpy KapKbl HapblfbiHa 6aP/bIK KaTbiCyLIbIFa 3cep eTyi MyMKiH.

2.2. HapbIKTbIK ToyeKen. byn Tayeken KaneHTKe TMeCiNi Kap»Kbl KypanaapbliHbiH, 6afacbiHbiH, (KYHbIHbIH) KOaMCbI3 ©3repyiHeH, OHbIH iWiHae
CaACK axyangblH, KONalcbI3 e3repyiHeH, YATTbIK BaOTaHbIH, KYPT AeBaNbBaLMACbIHAH, MeMIEKeTTiK Bopbiw miHAeTTemenepi HapbIFbIHbIH,
AaFaapbicbiHaH, BAHKTIK XKaHe BanoTaNblK AafAapbicTaH, 60 6epMeinTiH Ky MaH-KainapbiHaH, Heri3iHeH TabufK XKaHe acKepu cunaTTafbl
YKOHE COHbIH, CangapblHaH KipiCTiNiKTiH Hemece TinTi WbIfbIHHbIH TOMeHAeYiHe aKen cofagpl. TaHAaNFaH cTpaTerMafa 6aiNaHbICTbl HAPbIKTLIK,
(baFa) Tayeken KapKbl KypangdapbliHbiH, 6afacbiHbiH ecyi (TemeHaeyi) 6onaabl. KnMeHT e3iHe TMeCini Kap»Kbl KypangapbiHbiH, KyHbl ecyi ae,
TOMeHAeYi e MYMKiH eKeHiH KaHe OHbIH, OyFaH AeliH ecyi oHbIH bonaluakTaFbl CeTiHiH bingipmenai aen ecenteyi Tuic.

MbIHaAal HaPbIKTLIK TOYEKesIre epeKLle Ha3ap ayaapFaH eH:

2.3. BantoTtanbik Tayeken. Bantotanbik Toyeken Bantota 6araMblHbIH, KOMAlMCbI3 ©3repyiHeH 6arikanagbl, oHAa KAMEHTTIH Kap»Kbl KypanaapbiH
neneHyfeH Kenin TyCKeH Kipici MHGNALMANBIK acepre ylbipaybl MYMKiH (HaKTbl caTbin any KabineTtiHiH, TemeHAaeyi), cangapbiHaH KaneHt
KipicTiH, 6ip 6eniriH »ofanTybl, COHAAN-aK LWbIFbIHFA YLIbIPAYbl MYMKiH. BantoTanbik Tayeken coHpan-aK weTen BantoTacbimeH 6annaHbICTbI
KapXbl Kypangapbl 6oMbiHWA MiHAeTTemenep MenwepiHiH, e3repyiHe aKenyi MyMKiH, Oyn WbiFbiHA 9KeNyi Hemece onapgbl ecentey
MYMKIHAIMH KMbIHAATYbl MYMKIH.

2.4. Maibi3ablk, TayeKen. Kipici TypaKkTbl obauraumanapabld, H6aramapik KyHbIHA 9cep eTeTiH MNaibi3gblK Meswep/ieMeHiH, Konalcobis
e3repyiHeH Haikanaabl. Malbi3AbIK TOyeKen Tanantap MeH MiHAeTTemenepai Tanan ety (eTey) mep3imaepiHiH, CoMKec KeameyiHeH, COHAaN-
aK Tasantap MeH miHaeTTemeniep 60MbIHLLIA NalbI3AblK MesiepaeMenepin, e3repy AapexeciHib TeH 601MayblHaH TybIHAAYbl MYMKIH.

2.4. AKumanap 3MUTEHTiHiIH, GaHKPOTTbIK TayeKeni. [JapMeHCi3 Aen TaHblAfaH aKUMOHEpAiK KOoFaM akumsanapbl 6afacbiHblH, KypT
TeMeHaeyiHeH Hemece ocbiHAal AspMeHci3aikTi 6omKkayaaH 6alikanagpl.

HapbIKTbIK ToyeKeni asanTy ywiH KNMeHT Kapbl KypangapbiH TaHAay MeH apTapanTaHAbIpyFa MyKUAT 6onfaHbl keH. byaaH 6acka, Kapbl
KypangapblHa uenik eTyi »koHe onepauuanap bHainaHbicTbl 60NATbIH WbIFLICTHI Bafanay ylWiH MeHeAXepmeH e3apa iC-KMMbIA Kacay
TaNanTapbiIMeH MYKMAT TaHbICbiN, onapablH, KAWMEHT YlWiH KONaiabl eKeHiHe KaHe onapAblH, KYTINETiH KipiciHEH alblpblIMaiTbiHbIHA Ke3
YKETKIi3Yi XeH.

2.6. OTimpainik TayeKeni. byn TayeKken Kapxbl KypangapbiHa LereH CypaHbICTbiH, TOMeHaeyiHe 6aliaHbICTbl KaXeTTi 6afameH »ysere acbipy
MYMKIHAIrHIH ToemeHaeyiHeH 6aikanaabl. byn Toyeken, atan aWTKaHAa, KapKbl KypanZapbliH KblNgam caTy KaxkeT 6onFaH Kafaanaa,
0NapAblH KYHbIHbIH, aiiTap/ibiKTall ToMeHAeyiHe 6alinaHbICTbl WbIFbIHHAH BaliKanybl MyMKiH.
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2.7. KpepuTTik TayeKen. byn Tayeken ci3giH, onepaumanapbiHpidfa 6alinaHbicTbl 6acka agamaap KabbligaraH KenicimwapTTbiK KaHe e3re e
MiHAeTTeMenepai opbiHAAMAY MYMKIHAIMHAE KaTbIp.

KpeauTTik ToyeKkenre MbiHaZaw ToyeKen »KaTaabl:

2.7.1. O6nuraumanap xaHe e3re ae 6opbiw 6aFanbl Karasgap 6oibiHWwa aedonT Tayekeni. byn 60pbil 6afFanbl KaFrazgap SMUTEHTIHIH Tenem
KabinercisgiriHiK, MyMKiHAIM, By OHbl YaKTbl/bl KaHE TO/bIK Kenemae etey MyMKiH emecTiriHe Hemece bIKTMMangblfblHbIH, TOMeHaeyiHe
aKeneg,.

2.7.2. Kapcbl areHTTiH, Tayekeni. Kapcbl areHT — yWiHWi TyafaHbIH, ToyeKeai Kapcbl areHTTepAiH, TapanbiHaH KaneHT Hemece KomnaHwma
anAblHAafbl MiHAETTEMENepAi opbliHAaMay TayekeniHae H6aikanaabl. KomnaHuWa Kapcbl areHTTiH TayeKeniH 6apblHLLA a3aWTy YWiH Wwapanap
Kabblngaybl TUIiC, anailga OHbl TO/bIFBIMEH KOKKA LWbIfapa anmaingpl. MiHaeTTemenepai opblH4amay TayekeniH e3siHe KabblngalTbiH
KAMPUHITIK YbIMAAPAbIH, KaTbICYbIHCbI3 YbIMAACTbIPbI/IMAFaH HApPbIKTa ¥acafaTblH onepaLmanapAbl }Kacay KesiHAe Kapcbl areHTTiH TayeKeni
epekwwe ofapbl. KomnaHua e3 aTbiHaH KAWEeHTTIH, myaaeci yWwiH iC-KMMbIA KacafaHbIMeH, ON OCbIHAAW iC-KMMbINAbIH, HITUXKeCiHAe
KabblNAalTbIH TayeKensi, oHblH, iWiHAe KoMnaHWAHbIH, angabiH4arbl YWiHWI TyAFanapabiH MiHAETTEMeNepiH opbiHAaMay Hemece TUiciHLe
opblHAAMay TayeKeniH KnneHTTiH, KeTepeTiHi Typanbl KnueHT e3iHe ecen 6epyi Twic. KnueHT 6apnbik Kafgaiga KAneHTTiH KapaykaTbiHbIH,
OaHKTIK WOTTA CaKTanaTblHbIH KaHe K/NMEHT KaparkaT cakTanaTblH OaHKTiH OaHKPOTTbIK TOYEKeniH, COHAaN-aK *Kofapbl TypFaH bpoKepaiH,
BaHKPOTTbIK TOYEKeiH KOTEPETIHIH ecTe ycTaybl THUIC.

2.8. KYKbIKTbIK TayeKen. 3aHHamaHbl Hemece HOPMaTUBTIK akTinepai, 6aranbl Karasgap HapbIFbiH PETTENTIH YibIMAAPAbIH, CTaHAAPTTAPbIH
Hemece KNMEHT yLWiH KafbIMCbI3 CaffgapFa aKen COFybl MYMKiIH SKOHOMMKaHbIH, ©3re e cananapbliH 6eKiTyAiH bIkTMMan Tepic cangapiapbimeH
6aitnaHbicTbl. KyKbIKTbIK ToyeKenre canblKTbl eCenTey KafMaanapbiH, CaiblK MesWwepiemenepid e3repty, CanbiKTbiK Werepimaepai, Kywi
YO0 KaHe KMEHT YLLiH XafbIMCbI3 cangapFa aKeslyi MyMKiH canblk 3aHHaMacbiHAafbl 6acka Aa esrepicTep xaTtagbl.

2.9. OnepaumanbiK, Tayeken. KomnaHuaAHbIH iWKi pacimaepiH 6y3y, OHbIH, KbiI3MeTKep/iepiHiH, KaTe/NiKTepi MeH »KOCbIKCbI3 apeKeTTepi,
KoMnNaHWAHbBIH, TEXHUKANbIK KYPanAapblHbiH, OHblH, CepiKTecTepiHiH, MHOPaAKYPbINbIMABIK YbiIMAAPAbIH, OHbIH, iWiHAE cayha-caTTbIKTbl
YMbIMAACTbIPYLWbINAPAbIH, KAUPUHITIK YbIMAAPAbIH, COHAaN-aK 6acKa Aa ylbiMaapablH, KYMbICbIHAAFbI ipKinicTep HaTUMXeciHAe KnneHTKe
3a/1a/1 KenTipy MymMKiHAiriHeH Typagbl. Onepaumanbik Toyeken onepaymanapasl 6oaabipMmaybl HeMece KMbIHAATYbl MYMKiH }KoHe HaTUXKeciHae
LUbIFbIHFA SKENYi MYMKiH.

3. MapansiK, emenmezeH maminesnep meH Kapol3 6aranel Karazdapdel naiidanaHa omelpbin maminenep xcacayrsa 6aiinaHbicmel
mayeken mypansl deknapayus

Ocbl [eknapauumsaHblH, MakcaTbl - KAMEHTKe MapyKanblik Maminenep (AfHM, opbiHAanybl KomnaHusa 6epreH Kapbli3 KapaaTblH naiganaHa
OTbIPbIN XYy3ere acblpblNaTblH Maminenep), etemereH maminenep (AFHW, eTeNIMereH No3mums TybIHAANTbIH MaMINeNep — Mamine acanfaH
catTe KnneHTTiH, 6epinreH mynki 6ovblHWa miHaeTTeMenepai opbiHAAY YWiH 6aitnaHbICTbl 60MATbIH Herisri Toyeken Typanbl aknapat b6epy
byfaH AeWiH KacanfaH esre maminenepai eckepe oTblpbin, KomnaHua KeTkinikcis) »kaHe KnveHT KomnaHuWAgaH Kapbli3 anaTblH KapiKbl
KypangapbiH caty maminenepi («Short maminenepi») 6ainnaHbICTbl HETi3ri ToyeKen Typanbl aknapaTTbl yebiHy. KomnaHua Short Maminenepi
YWiH KO/IKETIMAI KapKbl Kypanaapbl Typasbl aknapaTTbl MHTEPHET-TPENANHT KynenepiH nanganaHa oTbipbin, KaveHTKe xeTKisegi. KnueHt
Short MaminenepiHiH, makcaTTapbl ywiH KomnaHus, »Kofapbl TypFaH bpokepsiep, KONAAHbICTafFbl 3aHHAMa Kap»Kbl KypasigapbiH 63 beTiHwe
allKbIHAANTBIHbIH LWEKTENIMEN Kenicea,.

3.1. KnueHTTepAiH, MapKanblK, eTenmereH maminenep kaHe Short Maminenepi, OHbIH ilWiHAE eH, }KOFapbl UbIK» — KAWEHTTIH 63 myaaeci
YWiH »KacanfaH maminenep 6OMbIHWA MiHAETTEMENEPIHIH KaHe PernameHTKe CoMKec Maminenep Kacayfa apHanfaH KAVMEHTTIH MyAKiHiH
apaKaTblHACbIH peTTey apKbl/bl KONAAHbINATbIH HOPMATUBTIK aKTinep 6oMbIHLWA TayeKeniH WwekTendi. JereHmeH, 6yn maminenep Kocbimwa
TOYEKe/IMEH KaHe KNMeHTTiH oflapapbl KeTepyre aanbliH eKeHiH baFanayapl KaxeT eTeqi.

3.2. HapbIKTbIK Tayeken. MapKanblk, eTenmereH maminenep meH Short MaminenepiH »kacayfa KenickeH kesae KnveHTt KnneHTTiH, nopTdeni
YLWiH HapbIK KO3fa/bIiCbl KOMAWCbI3 BONFaH KaFaaia WbIFbIH MeLLEpi «MbIK» YAFaiiFaH Ke3fe eceTiHiH eckepyi Tuic.

Bafasnbl KaFa3Aap HapbIFbIHAA OMNEPALMANAP KacanTbiH KAMeHTKe KeNTipineTiH )anrmbl HAPbIKTbIK ToyeKkengeH 6acka, mapanbik, eTeIMereH
Maminenep xaHe Short Maminesnepi xacasnfaH »araanga, KaveHT catbin any/ any HaTUXKeCiHAe eTeNMereH nosvumusa naiga 6oafaH Hemece
yAfaiifaH 6aranbl Kara3gapra KaTbICTbl 6aFaHblH KONAWCbI3 ©3repy KayniH 4e, akTMBTepre KaTbICTbl TAYEKeAi Ae KeTepedi, onap KamTamachl3
eTy peTiHae Kbi3meT eTedi. byn perte, erep etenmereH nosuumsa 6afanbl KaFasgapapl caTy HaTUXKeciHae naiga 6onfaH Hemece ynfaitFaH
Kafganga, 3asan wamacbl Myigem wektenmengi, KnveHt 6aranbl KafasgapAbl 01apablH, KYHbIHbIH, ©3repyiHe KapamactaH Komnanusra
KaWTapyra (6epyre) miHgeTTi 60naabl.

3.3. MapKanbik, etenmereH maminenep meH Short MaminenepiH »kacay KesiHge KnneHT myHaaln maminenep 60MbiHILA KaMTamacbi3 eTy
60nbIN TabblNATbIH aKTUBTEPre BUAIK eTy MYMKIHAIT WeKTeyni eKeHiH eckepyi THic.

3.4. MaprKanblK Hemece eTesimereH mamine Hemece Short MamineciH xacay HaTuKeciHae KnneHTke Tuecini aktustep KaneHTTtiH, KomnaHus
anapiHAafbl MiHAETTEMeNIePiH OpPbIHAAYbIH KamTamachli3 eTy 60/bin Tabbliagbl }KaHe onapfFa BUNIK eTy MyMKIHZIT oflapmeH KaHgan ga 6ip
MOMifNe Kacayfa TO/bIK TbiMbIM Ca/iblHFaHFa AeMiH WweKTenyi mymkiH. KamTamacbis eTy menwepi PernameHTTe KesaenreH TapTinneH
e3reprinesi xaHe HaTUKeciHae KNMeHT e3iHiH, aKTMBTepiH Map»asblk (eTenmereH) mamineHi / Short MamineciH »acaraHra geliHri gapexkese
BUNIK €Ty MYMKIHZAITIMEH LWeKTeNyi MyMKiH.

3.5. bafaHblH KOJ1aiCbI3 ©3repyi KaMTamacbi3 eTy i HOPMATUBTIK aKTiNEPAiH *KaHe PernameHTTiH TananTapbiHa COMKEC KenTipy YLiH KOCbIMLLA
KapaxkaT cany KaxKeTTiniriHe akenyi MyMKiH, 6y KNneHT yWwiH KeTKinikcis 601ybl MyMKiH KbiCKa mep3iMmae *Kacanybl Tvic. HopmaTuBTiK aKTinep,
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PernameHT KomnaHusafa KAMEHTTIH, KeNiCiMiHCI3 No3nuuaAHbI MaXKBypaen askTayfa, AfHM KAMeHTTiH KapaskaTtbl ecebiHeH 6aFanbl KaFasgapabl
caTbIn anyfa Hemece OHblH, 6afanbl KaFa3gapblH caTyFa MyMKIHAIK 6epeai. Byn KonAaHbICTafbl, OHbIH, iWiHAE Konalicbl3 baFanapMeH Kacanybl
MYMKiH XaHe KNNeHTTIH WbIfbIHbIHA 9KeNyi MYMKIH.

3.6. Mo3numaHbI MaXKOYpAen asKTay HapbIKTbIK 6aFanapabiH, KYPT aybITKYbIHAH TybIHAAYbl MYMKiH, 6y KnveHT noptdeni KyHbIHbIH eH TOMeH
MapKafaH TemeHaeyiHe aKkengi.

3.7. No3numAHbl MaXKOYpaen askTay HOPMATUBTIK aKTiNepAiH TananTapbiMeH Hemece KOMMNaHUAHbIH, 6TeNMereH nosuuuanap 6oMbiHWa
KamTamacbl3 eTiNlyi MymKiH 6afanbl KaFasgap TisimiHe BipsKaKTbl TOPTiNNEH e3repicTep eHrisyimeH 601ybl MyMKiH.

Short Maminenepi 6olbiHWA NO3ULMAHBI MAKOYypAen asKTay OCbl MaKcaTTap YWiH nakganaHbliaTbiH KapKbl Kypangapbl KoMNaHUAHBIH,
Hemece Kap:Kbl Kypangapbl anblHFaH KOfapbl TypfaH OpokepnepaiH TisbenepiHeH, coHAaW-aK 3aHHaMaHbIH, KapMbl KypangapbiH
nanganaHyabl WeKTenTiH HopmanapbiHa 6aiNaHbICTbI aNbIHbIM TacTanaybl MyMKiH. Short Maminenepi 60oibiHWA No3uumManapabl Maxbypaen
aaKTay KnmMeHTKe ecKepTyci3 xy3ere acbipbliagbl.

3.8. Maxbypnen aaAkTay TWicTi 6aFanbl KafasgapablH, KyOblAManblIbIFbIHbIH, apTybiHa 6aliNaHbICTbl KAMPUHITIK YiibiM €CenTeinTiH KaHe
(Hemece) KomnaHua naiiganaHaTbiH ToyeKen Meslepaemenepi MaHAEpPiHiH e3repyiHeH TyblIHAAYbl MYMKIH.

3.9. bafanbl Kafasgap H6oMbIHLWA eTEIMEreH No3uuUsaNapabl MaXKbypaen askTay ocbiHAaKM b6afasbl KaFazgapMeH Mamisieniep Kacay KesiHae
KomnaHuafa KbI3MeT KepceTeTiH }KoFapbl TypFaH 6pokepaiH TananTapbiHaH TybiHAAYbl MyMKiH. KepceTinreHre 6aiinaHbicTbl KnMeHT afbiMaasbl
bafanap 6oMbIHWA OCbiHAAN baFanbl KafasfgapAblH, ©3iHiH, eTeAMereH No3vUUMANAPbIH  aaKTay KAXKETTiINIrNHeH TyblHAafaH 3anangapablH,
TYblHAQY TOYeKeniH KeTepesa,.

3.10. KomnaHusa e3iHiH nikipiHwe, KnueHTTiH, KanTbic 6onfaHbl Typanbl AOWEKTI aknapaT anfaH Xafaalhaa, Komnanus Short Maminenepi
60MbIHIIA NO3NUUAHBI MIXKOYpPAEN asKTayAbl XKy3ere acblpybl MYMKIiH.

3.11. }Kofapblga aTanfaH 6apnblK KaFgankga, nosuumMa eTenreHHeH KeliH KapyKbl Kypangapbl H6afacbiHbIH, e3repyi KaneHTKe Konainbl
60naTblHbIHA KapamacTaH, No3numaHbl Maxbypnen askTay KaneHTKe alTap/blKTal WbIFblH 9KENYi MYMKIH KaHe erep OHblH NO3ULMACHI
asKTasnmaca, KnueHTtke Kipic Kenin Tycep eai. MoH-Kalnap KoMalcbi3 YMNECKEH Ke3fe KOPCETIITeH LWbIFbIHHbIH, Meswepi KaneHTTiH,
LWOTbIHAAFbl aKTUBTEPAiH KYHbIHAH acbIM KETYi MYMKIH.

3.12. OTimginik Toyekeni. Erep »kekenereH 6afanbl Kafrasgap 60MbIHWA afsKTaAMaFaH NO3ULMAHBIH, LAaMacbl epPKiH altHaNbICTafbl TUICTi 6afanbl
Kafa3gapablH, KefemimeH CcanbICTblpFaHAad KaHe (Hemece) yMbIMAACTbIPbINFAH HapbIKTafbl CayAa-caTTblK KenemMiMeH CanbiCTblpFaHaa
MaHbI3abl 60/1bIN Tabblaca, MapXKasblK KoHe eTesIMereH Mamine ¥Kacay KesiHae eTiMAiniK Toyekeni KywenTinesi. AKTUBTepAi caTbin anyaa
Hemece caTyfa 60/1aTblH KUbIHABIKTAP *Kalk MaMiNemMeH CaiblCTbipFaHAa WbIFbIHHBIH, apTyblHA 9Kenyi MyMKiH. ByfaH yKcac, erep 6afanbl
Kafa3gap Ci3finH, aaKTasmafsaH No3nUMAHbI3AbI KaMTamacbi3 eTy 60/ca KaHe asKTaMaFaH No3MLMAHbI anaKTay YLWiH 6afanbl KaFasgapaplH,
efyip caHblH caTy KaxeT 60/1ca, eTiMAINIK TOyEKeNiHiH KOoFapbliayblH ECKEPY KaXKeT.

3.13. KAMEeHTTiH, WbIfblHAbI WeKTeyre bafFbITTaffaH TancbipManapbl WoiFblHAbI 6oMKaMabl AeHrelre AeliH YHeMi WwekTen anmanabl, cebebi
HapbIKTa KasbiNTacKaH »Kafaak weHbepiHae KamveHT KepceTkeH 6afa 6oMbIHILA MyHAAM TancbipmaHbl OpbIHAAY MYMKiIH emMec 60/1ybl MyMKIH.

3.14. }Kofapblga alTblAFaHAapabl ecKepe oTbipbin, KomnaHusa KnaneHTke TUICTi onepaumanapabl XKyprisy KesiHae TyblIHAANUTbIH TOYEKeN OHbIH,
MHBECTULMABIK MaKCaTTapbl MEH KapMKblJblK MYMKIHZAIKTEPIH €CKepe OTbipbiMn, O/ YWiH KOMalAbiNbiFbl Typasbl MICeNeHi MyKuAT
KapacTbipyAbl YCbIHaAbI.

KNMeHT ocbl TayeKen Typanbl AeKnapauusHblH, ©3iHe TYCIHIKTI ekeHiHe Ke3 »KeTki3in, KaweT 6onfaH »Kafganpa TWicTi macenenepre
MaMaHAaHAbIpblnFaH KoMNaHWAaaH Hemece KOHCY/IbTAaHTTaH TYCIHIKTEME asybl KaKeT.

4. TybIHObI Kapibl KypandapsimeH balinaHbicmbl mayeKken mypassl 0eknapayus
Ocbl [leknapaumaHbiH, MaKcaTbl — KNMeHTKe TybIHAbI KapiKbl KypanaapbiMeH 6ainaHbICTbl HEri3ri Toyeken Typasbl aknapat bepy.

4.1. TyblHAbI KapKbl Kypanaapsl (dbtoyepctep, dopBapaTap, onumoHaap, CBONTap KaHe T.6.) 6bapabik KnneHTke kapamaiigbl. CoHbIMeH bipre,
TYybIHAbI KaPXbl KypanaapblHbiH, Kenbip Typaepi 6acka KypangapfFa KapafaHaa TayeKkengiH *Kofapbl geHreiHe ne. Ocblnaiiwa, onumMoHAbIK,
KenicimliapTTapapl caTy KaHe $bloyepcCTiK KenicimwapTrapabl, GOpBapATbIK KeNiCiMWapTTapAbl *KoHe CBOMN-KeiCiMWapTTapAbl HapbIKTaFbl
6afaHblH, CaNbICTbIPManbl TYPAE a3 KOMaNCbI3 ayblTKYIapbIMEH ¥Kacay Ci3Ai aTap/ibIKTan WbIFbIH KayniHe ywbipaTybl MyYMKiH. OCbIHbI eckepe
OTbIpbIN, ONUMOHABIK KeniciMmwapTrapabl caTy HoiblHWa Maminenep »Kacay »aHe ¢bloyYepcCTiK KaHe $opBapATbIK KenicimwapTTap »Kacay
WMHBECTULMANDBIK CTpaTernanapabl KONAaHy canacbiHAa@ alTapAbiKTal Kap»KblblK MYMKIHAIKTEPI MEH NpaKkTUKanbIK 6inimi 6ap Taxipubeni
MHBECTOp/IapFa faHa YCbIHbINYbl MYMKIH.

4.2. Ocbl AeKknapauma KOp HapblfblHAAFbl 6acka Aa onepaumanapapblH, ToayeKeniH asanTyfa bafblTTanfaH TyblHAbI KapKbl KypangapbiHa Aa
aTagpbl. KNMeHT e3iHiH TyblHAb! KapXKbl KypanaapbiHbiH TOyeKe i WeKTenreH onepauymanapMeH Kanai canbiCTblpblaaTbiHbIH 6afanaybl XaHe
Mep3iMai HapbIKTaFbl MO3UUMAHbIH, KBNEMI CNOT-HaPbIKTaFbl XeAKUPNEHETIH NO3MLMA KeNemiHe CaliKec KeneTiHiHe Ke3 XeTKi3yi Tuic.

4.3. HapbIKTbiK TayeKen. HapbIKTbIK TayeKen TyblHAbl Kap:Kbl KypanAapbiHbiH, Tenemaep MeswepiH Hemece KyHbIH (aFbiMAaFbl HApPbIKTbIK,
6afanay) Konancbl3 @3repTy MyMKIHAIrIHEH Typaabl, OHbIH, iWiHAe Kenecinepre 6aitnaHbICTbl:

e 6a3nCTiK aKTUB KepCeTKITePiHiH, OHbIH iWwiHae GaFanapapiH, ahbipbac HarampaapbiHbIH, Naibi3ablK CTaBKaNapAblH, ©3re HapbIKTbIK
KepceTKiWwTepaiH MaHAepPiHiH, e3repyi Hemece Kybbl/IManbiNbIFbl (aybITKYbI);

14



& FREEDOM ex @ Py

e 6a3uUCTIK aKTUBTIH, KepceTKiTepiHe acep eTeTiH OKWFanapablH, 6acTany bIKTUMaAAbIFbl Typasbl ¥aHa aknapaT Kenin TYCKeH Hemece
HapbIKKa KaTbICyLWblNapAblH, YCbIHbIMAAPbIHbIH, ©3repyi;

® TybIHAbl KapXKbl KypanblHbiH, 63a3UCTiK aKTUBIHIH, KOPCETKIlWIiH alKblHAAY Ke3i Hemece 3dfici TyblHAbl KapKbl KYPanbliHbIH, KOAAAHbINY
mep3imi iwiHge e3repyi Hemece Ko KeTimai 601maybl MyMKiH 601ybl;

® TybIHAbI KAapXKbl Kypanaapbl 601bin TabblaaTblH MaMinenep »acanaTblH HEMeCe OpbIHAANATLIH CayAa anaHbliHbIH KabINTbl KYMbIC icTeyiH
6y3ybl;

®  OTIMAINIKTIH 60AMaybl;

® EeHCepiIIMENTIH KyL XKaFaannapbl, MbiCcanbl, LyNEN }KaHe 9CKepU cMNaTTarbl Kafgannap.

KnneHT mbiHanap Typanbl xabapaap etingi:

* KAMeHTKe TUECINi aKTUBTEPAiH, KYHbl ©Cyi e, COHAAN-aK ToMeHAeYi Ae MYMKIH »KaHe byFaH AeWiH KepCeTireH akTUBTEP KYHbIHbIH, 6cyi
bonalaKTa KepCeTiIreH akTUBTEP KYHbIHbIH ©cyiH bingipmeni;

e bHafa KONamcbl3 e3repreH afaanaa KAMeHT canbiCTbipmanbl TYpae KbiCKa mMep3imae TyblHAbl KapKbl Kypanzapbl 601bin TabblnaTbiH
Mmaminenep 6oMbiHWA KAMEHTTIH MiHAeTTEMEeNEepPiH KAMTamachi3 eTy 60/1bin TabblNaTbiH aKTUBTEPre MEHLLIK KYKbIFbIH YKOFaNTybl MYMKIH;

® TyblHAb!I KapKbl Kypanbl 6oWbiHWa KAWeHT e3iHe KabbingalTbliH miHAeTTemenepgin, (TanantapablH) Menwepi, OHbIH iWiHAe Tesnem
COMaChbl, COHAAM-aK TybIHAbI KapKbl KYPasblHbIH, KYHbI (aFbIMAaFbl HAPLIKTbIK 6afanay) TybIHAbI KapP¥Kbl KYpasbIHbIH KONAAHbINY Mep3imi
ilWiHae e3repyre Hemece aybITKyFa KacueTi 6ap 6ip Hemece bipHelwe 6a3nUCTiK aKTUBTIH bafanapbl, MaHAEPI HeMece AeHrelnepi HerisiHae
ecentenyi MymKiH. Kelibip maHAepai aliKbiHAAy YWIiH KOCbIMWa MoOZengey XaHe 6enricis wamanapgbl i3gey bIKTUMaNAbIFbl
onepaumACbIHbIH apHalibl dAICTEPiH KONAAHY KaXKeT 601ybl MYMKIH. TyblHAbI Kap»Kbl KYPanblHbIH TaNanTapblHa Kapai TapanTbliH Hemece
TapanTapAblH TUICTi MiIHAETTEPIHIH TybIHAAYbl HEMece TOKTaTblnybl 6enrini 6ip okuFanapablH 6actanybiHa Hemece bactanmayblHa, 6enrini
6ip TananTapAblH cakTanyblHa Hemece 6enrini 6ip KyKbIKTapAblH, XKy3ere acblpblaybliHa 6ainfaHbICTbl 60YbI MYMKIH;

e 6aA3UCTIK AKTUBTIH, TapWUXM KOpCeTKIilWTepi OHbIH, HBoNallaK KepceTKilTepiH anablH ana anKblHAAManAabl, TyblHAbI KApKbl KYPanbiHbIH,
KOJIZaHbINY Mep3iMi ilwiHae 6a3nCTiK aKTUBTIH, KOpPCETKIWTepiHiH, Wamanbl e3apa 6annaHbicbl 601ybl MYMKIH Hemece 6a3UCTIK aKTUBTIH,
aNAbIHFbl KBPCETKILTEPIMEH elKaHaal e3apa 6alinaHbicbl 60/1Maybl MYMKIH;

® TyblHAbl KapXKbl Kypaabl 60/biN TabbliaTblH Mamine KacanfaHfa geniH GalikanfaH 0a3UCTIK aKTUB KOpPCETKILWTEpiHiH, MiHEe3-Ky/blK
3aHAbIIbIKTaPbl YaKbITTbIH, KE3 Ke/reH CaTiHAe TypaKcbi3 601ybl HeMece TOJbIK 63repyi MyMKiH;

e erep TUICTi TybIHAbI Kap*Kbl KYPaNbIHbIH TaNaNTapblHAA TiKesel e3rewe Ke3aenmece, TYbIHAbI KapKbl Kypanbl 601bin TabblaaTblH MaMiNeHi
»acay 6a3mnCTiK akTUBTI caTbin anyabl 6ingipmenai (MyHAaM mamineHi acay HaTuKeciHge KnmeHTke 6asmnCTiK aKTUBKE MEHLWIK KYKblfbl
aybicnanabi).

4.4. TyblHAbI KapKbl Kypanaapbl 60/1bin TabblnaTbiH WapTTapabl Kacay KesiHae KAMeHT ocbiHAa WwapTTap 6oibiHWa KamTamachis ety 60/bin
TabblNaTblH aKTUBTEPre 6BUNIK eTy MYMKIHAI LWeKTeyNi eKeHiH eckepyi THic.

4.5. TyblHAblI KapKbl Kypasbl 60/biN TabblnaTblH WAPT Kacay HaTuKeciHoe KAMeHTKe TUecini akTMBTep KepceTinreH wapT 6oMblHWA
MiHAeTTemenepin, opblHAANYbIH KamMTamachi3 eTy 60nbin Tabblnaabl aHe onapfa 6unik ety, AFHM KnneHTneH oHbIMEH Maminenep acay
MYMKIHZIri WwekTeneai. Kamrtamacobis eTy mesluepi WwWapTTa (KenicimwapTTbiH, epeKlle HYCKaMacbiHAa) Ke3aenreH TOpTiNneH e3repTines KaHe
HaTUXKeCiHAEe KNMEeHT e3iHiH aKTUBTEpPIH WapT KacafaHfa AeNiHri geHrenae Uik ety MyMKiHAIriMeH WeKTenyi MymKiH.

4.6. CoHfaN-aK, No3nUMAHbI MaKOypaen askTay MYMKIHAIMH eckepy KaxeT. BaFfaHblH Konancbi3 e3repyi KnnmeHTke KAMEHTTIH awblik
NO3ULMACbIH KONAAHbICTafbl 3aHHaMa TasanTtapbliHa, PernameHTTiH, PernameHTKe 13-KOCbIMLIaHbIH, TananTapblHa, COHAAW-aK caynaHbl
YMbIMAACTbIPYLWbIHbIH, KaFuaanapbl MeH KAUPUHT KaFUOanapblHbIH, eperkeciHe COMKEeC KenTipy YWiH KOCbIMLLIA KaparkaT eHridy KaxKeTTifiriHe
9Kenyi MyMKiH, byn KnneHT ywiH »KeTKinikcis 601ybl MyMKiH KbiCKa Mep3imae *Kacanybl TMic. KoMnaHMA KepceTinreH »afaanga KameHTTiH,
KenicimiHCi3 KAMEHTTIH, TMICTi TybIHAbI KapKbl KypaablHAAFbl MO3UUMACBIH MaXKOypaen asKTayfa KyKblbl.

TybIHAbI KapKbl Kypasbl 60MbIHLWA NO3ULMAHBI MaXKOYypaen asakTay Toyekenai backapyra 6afbiTTanfaH. ByaaH KeiiH akTMBTEp HaFacbiHbIH,
e3repyi KAneHT ywiH Konannbl 60ona anybiHa aHe erep KAMEHTTIH nNo3uumackl anapliH ana afakTanman, KameHT Kipic anaTtblH 6oaFaHbIHA
KapamMacTaH, MHBECTOP efieyAi LWbIFbIHFA YLIbIPaybl MYMKiH. MaH-)ainap Konaicbi3 6onFaH Ke3ge KepceTinreH LWbIFbIHHbIH, Meslwepi
KNneHTKe TMecini akTMBTEepAiH KYHbIHAH acybl MyMKiH. BafaHbIH KOMANCbI3 ©3repyi KaMTamachi3 eTyai HOPMATUBTIK aKTinep MmeH PernameHTTiH,
TananTapbliHa COMKEC KeNTipy YLWiH KOCbIMLLA KapayaT eHri3y KaXKeTTiniriHe aKenyi MyMKiH, 6yn KNWEHT yLWiH XKeTKiNiKci3 601ybl MYMKiH KblCKa
mep3imae kacanysl Tvic. byn xargaaa KomnaHua KAmeHTTiH KocbiMLa KenicimiHCi3 no3numaHbl Maxkbypaien asakTayFa, AFHU TybIHAbBI KAPXKbl
Kypasbl 60bin TabbinaTbiH WapT »Kacayfa Hemece KnneHTTiH KapaaTbl ecebiHeH 6afanbl KarasgapAbl caTbin anyfa Hemece oHbIH BaFanbl
KafasgapblH caTyfa KyKblibl. Byn KongaHbICTaFbl, OHbIH, ilWiHAE KOMaWCbi3 6aFameH »Kacanybl MYMKIH aHe KAWEeHTTIH WbIfbIHbIHA JKenyi
MYMKiH.

4.7. byaaH KeliH KapXbl Kypanaapbl 6aracbiHbiH e3repyi KaneHTKe Konakiabl 60/1bin, OHbIH, NO3MLMACHI aaKTanmaca, KaMeHTKe Kipic Kenin Tycy
MYMKiHAjriHe KapamacTaH No3numusaHbl MaXKbypaen askTay KnMeHTKe aiTap/blKTal WbiFbIH dKeayi MyMKiH. MaH-)alinap Konalcol3 yiaeckeH
Ke3/e KepCeTifireH WblfbIHHbIH, MeALlepi KAMEeHTTIH, WOTbIHAAFbI aKTUBTEPAIH, KYHbIHAH acbin KeTyi MyMKiH.

4.8. OTiMainik Toyekeni. OTIMAINIK Toyekeni KAMEHTTIH TybiHAbI KapsKbl KypanblHAAFbl alblK MO3UMUMAHLI Mep3iMiHeH BypbiH asKTay
MYMKiHAir 601MayblHaH Hemece WeKTeNyi MyMKiH eKkeHiHeH Typagbl. Erep KAWEHTTiH, MHBeCTUUMANDBIK CTPATEernachl TUICTi TYbIHAbI KapsKbl
KypanblHAaFbl NO3ULMAHBI anaKTay (Hemece HacTankpl TybIHAbI KapXbl Kypasbl 60MbIHLA ToyeKeni asaiTyra b6aFbiTTanfaH TybIHAb! KapKbl
Kypanbl 60nbin TabbliaTbiH ©3re M3aMiNe Kacay) KaskeTTiNiriHiH, TyblHAAy MYMKIHAIrH Kesaece, MHBeCTOp TWICTi TyblHAblI Kapbl
KYPangapbiHbiH, eTimainirine Hasap aygapybl Kepek, cebebi eTimai emec TyblHAbI KapyKbl Kypasibl 6OMbIHIWA NO3MLMANAPAbIH, afaKTanybl
alTap/bIKTal WbIFbIHMEH 6alinaHbICTbl 601ybl MYMKIH. MHBECTOP, 94eTTe, OpblHAAY MeP3iMi HEFYP/IbIM a/bIC TYbIHAbI KapKbl KYpasAapblHbIH,
opblHAAY Mep3iMi aKblH TybIHAbI KAPXKbl KypanaapbiMeH CanbICTbipFaHAa eTiMAiNIri a3 ekeHAjiriHe Ha3ap ayAapybl Kaxer.
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OTiMAiNIK ToayeKeni TybIHAbI KapKbl KYPanbiHbIH TafanTapbiHa 6aiinaHbICTbl aNTaPAbIKTal ©3repyi MyMKiH. By peTTe TyblHAbI KapKbl Kypaibl
60nbIin TabblNaTblH MAMINIEHi »KacaFaH caTTe HoNFaH OTIMAINIK AeHreli ocbiHAal TybIHAbI KapyKbl KYPaabiHbIH, KOAZAHbINY MepP3imi iwiHae
CaKTanaTbIHbIHA KeMiNAIK oK. Mo3numanapabl askTayaafbl KMbIHAbIKTAP MeH 6afaHblH, KOFanybl 94eTTeri MaminenepmeH canbiCTblpFaHaa
TYybIHAbI KYpangapAaH 60NaTbiH WbIFbIHHBIH, apTyblHA 9KeNyi MyMKIH.

4.9. Erep KnueHT acafaH, TybIHAbI Kap¥Kbl Kypasbl 60/1bin TabblNaTbiH WapT eTimai 60/1maca KaHe KAneHTTe No3uLMAHbI aaKTay KaxKeTTiniri
TyblHZAca, OCbl KenicimwapT 6oWbIHWA NO3UUMAHBI afKTaygaH 6acka, e3re TyblHAbl KapKbl KypanaapbiIMeH HEMece OCbl TybliHAbl KapKbl
Kypangapbl 6olibiHWa 6a3nCTiK aKTUBTEPMEH MaMiNesiep Kacay apKblibl TayeKkenai owablH 6anama HycKkanapbiH KapacTbipyFa 6onagpbl.
Banama Hyckanapapl nainganaHy asbipak LWblFbIHFA dKeNYi MYMKIH.

4.10. KNMEHTTIH, WbIFbIHAI LWeKTeyre 6aFbiTTasFaH TancbipManapbl WbiFbIHAAPAbI 60MKamAbl AeHrelre AeliH yHemi WweKTel anmanabl, cebebi
HapblKTa KanbINTaCKaH afaal anacbiHAA Ci3 KepceTKeH Hafa HoWMbIHWA OCbIHAAM TanCbiPMaHbl OPbIHAAY MYMKIH emec 601ybl MYMKiH.

4.11. Ocbl [leknapauma Kop HapblfbiHAAFbl Hacka Aa onepauuanapabiH, ToyeKeniH a3anTyra OaFblTTanfaH TybIHAbI KApKbl KypangapbiHa Aa
aTagpbl. KnMeHT e3iHiH TybIHAbI Kap*Kbl KypanaapblHblH KANEHTTIH ToayeKenaepiH WeKTeyre HAETTi onepaumanapMeH Kanak canblCTblpaTbIHbIH
MYKMAT 6aFanaybl KAXKeT KaHe Mep3iMi HapbIKTafbl NO3UUUAHBIH, Kenemi KNMeHT XeaKMpAenTiH CNOT HapbIKTafbl MO3UUMAHBIH, KenemiHe
CaMKec KeNeTiHiHe Ke3 XeTKi3yi Tuic.

4.12. Xynenik Toyeken. Hynenik Toyeken penreriHe kentereH (GaKTop acep €Tyi MYMKiH, OHbIH, iWiHAE 3KOHOMMUKAHbIH, KeKenereH
cananapblHa UHBECTULMANAPFA LIEKTEYNEP EHTi3y bIKTUMAA HEMECE YATTbIK BantoTaHbIH 6ip Me3ringe KyHCbI3aaHy bIKTUMan 60/1ybl MyMKIH.
bafanbl Kafas amuTeHTi TipkenreH enre MOODY’S, STANDARD & POOR'S, FITCH IBCA xanbikapanblK PEATUHITIK areHTTikTepi bepreH werten
Hemece YNTTbIK BaNtoTafafbl «TOYENCi3 PEWTUHI» MHBECTUUMANAPAbIH, KYMENiK TayeKeniH »Kannbifa bipaei KabblngaHfaH MHTerpanabl
6aranay 6onbin Tabblnagbl, ananaa PeEUTUHITEP TEK HYCKAY/bIK 60/1bIN TabblNATbIHbIH KIHE PEUTUHITIH, Benrini 6ip caTTe HAKTbI *KaFaanFa
COMKeEC KeNimeyi MYMKiIH eKEeHiH ecTe yCTafaH »KeH.

4.14. bara Konalicbi3 e3repreH afaanaa KaveHT TyblHAbI KAapXKbl KypangapblH KamTamachi3 eTy 60bin TabblnaTblH KaparKaTTbl KbICKA
mep3simae XKofanTybl MyMKiH.

4.15. Erep KnuneHT »acafaH, TyblHAbl Kapbl Kypasibl 60/1biN TabblNaTblH WapT eTimai 60/1Maca aHe OHbIH, MO3ULMACHIH afaKTay KaxeTTiniri
TYbIHA,ACA, OCbl KeNiciMWwapT 60MbIHLLA NO3ULMAHBI AAKTAYAbIH, OPHbIHA ©3re TyblHAbI Kap*Kbl KYpanaapbiMeH Hemece 6asncTiK akTUBTEPMEH
MaMinenep }acay MyMKIHAIrH KapacTbipy KaxkeT. banama HycKanapabl NanganaHy as WbiFbIHFA 9KeNyi MyMKiH. Byn peTte nosuumanapabl
anAKTayAafbl KUbIHABIKTAP MeH BaFaHblH, }KOFaNybl Kali MaMifieNepMeH CanblCTbIpFaHAA WbIFbIHAAPAbIH, 6CYiHe dKenyi MyMKiH.

4.17. KNVeHTTiH, WhbIfbIHAbI LWeKTeyre 6afblTTanfaH Tancblpmanapbl WolFblHAbI 60MKaMAapbl AeHrelre AeiiH YHeMi WeKTel anmaiabl, cebebi
HapbIKTa KAaNbINTAaCKaH Xafaau weHbepiHae KnveHT KepceTKkeH 6afa 60MbIHIWA MyHAaM TancbipMaHbl OPbIHAAY MYMKIH eMec 60/1ybl MYMKIH.

4.18. KamTamacbi3 eTy 60/bin TabblnaTblH KapaxkaTka bunik etyai wektey. TyblHAbI KapKbl Kypanbl 60/1biN TabbliaTblH WapPTTbl XKacay
HaTUKeciHae KaneHTKke Tuecini mynik (MynikTiH 6ip 6eniri) KnneHTTiH wapT 60MbiHIWA MiHAETTEMENEPIHIH, OPbIHAANYbIH KAMTaMacbi3 eTy
60nbIn Tabblnagp! KaHe ofaH BUNIK eTy, AFHU KNAMEHTTIH OHbIMEeH Maminenep xacay MyMKiHAir wekTeneni. Kamtamacbi3 eTyaiH menwepi
LwapTTa (KeniciMwapTTbiH epeKLule HYCKamachl) Ke3aereH TopTinneH e3repTineai aHe HaTUXKeCiHAe KAMEeHT WapT )acafaHfa AeliH 3 MY/KIH
HeFyp/IbIM Ken gapexkeae bunik ety MyMKiHAiriMeH LWeKTenyi MyMKiH.

4.20. NosuuuaHbl Maxkbypaen asKray Toyekenai 6ackapyra bafbiTranfaH. bygaH KeliH KapKbl Kypangapbl 6aracbiHblH, e3repyi KaveHTke
KOJ1aibl 6onaTbiHbIHA KapamacTaH, KNIMeHT anTap/biKTal WbIFbIHFA YL bIPaybl MYMKIH KOHE erep OHblH, NO3NUMACHI asKkTanmaca, KnneHTtke
Kipic Tabap ea;.

5. Kapxcol HapbiFbiHa uHeecmuyusaayra 6alinaHbicmel mayeken mypassi Oeknapayus

5.1. Ocbl [leknapauusaHbiH, MakcaTbl KAMeHTKe KapiKbl HapbiKTapblHAA Onepauvanapapl »ysere acbipyfa 6aiinaHbICTbl ToyeKken Typasbl
aknapat 6epy }KaHe KapKbl HAPbIKTapbIHAA ONepauuanapabl }Ky3ere acbipy KesiHAe bIKTUMan WbIFbIH Typanbl eckepTy 60bin Tabblnagbl.

5.2. KNMeHT Kap»Kbl HapbIfbiHbIH, KypanaapbiHa KaparkaT nHeectuumanay benrini 6ip ToyekenmeH 6aiinaHbICTbl €KEHIH TyCiHeaj, onap yLWiH
ayankepwinik KomnaHuasa Kyktenmenai, ce6ebi onap TapantapapbliH KUCbIHABI 6aKblnayblHAH TbIC KaHE ONapAblH, MyHAAW TayeKenaiH,
cangapbliH 6oKay KaHe angplH any MyMKIHAIKTepi WeKTeyni (Mbicanbl, Kap»Kbl KypanaapblH yCTaylblHbIH, KYKbIKTApbIH Ky3ere acblpyfa
KaTbICTbl LUEKTEyep OpHAaTyMeH 6aiNaHbICTbl KAMEHTTIH, Kap»KbibIK 3anan Tayekei). by Toyeken, OHbIH, iliHAE CanCu KaHe SKOHOMUKANbIK
KafFdanapblH, TYPAKCbI3AbIFbIMEH XaHE WHBECTULMANAY XKy3ere acblpblNaTblH eNnjiH, 3aHHaManblk 6a3acbliHbIH, KeTinmeyimeH 6ainaHbICTbI.
Kofapblfa anTbinFaHAAPAbIH, Heri3iHAe KNMeHT 3 MHBECTULMANAPBIH XKY3ere acblpy MyMKiHAIriH aepbec 6aranaybl Tvic, byn petre KomnaHua
KnneHTTiH, PernameHT weHbepiHAe KapaxkaTTbl MHBECTUUMANAYbl KesiH4e OfaH bIKTMMan TayeKenai asalTyfa KemeKTecy MaKkcaTbliHAA
6apblHLIA Ken KyL }Kymcanapl.

5.3. TemeHae TayeKenaiH HaKTbl TypJepi KenTipinreH, onapAblH, Ti3iMmi ToNbiK emec, bipaK KnveHTKe KapKbl HapblfbiHbIH, KypanaapbiHa
MHBECTMUMANAY Ke3iHAe TyblHAaybl MYMKIH HETi3ri ToyeKen Typasnbl *Kaanbl TYCiHIK anyFa MyMKiHZiK 6epeai.

5.4. CaAcu Tayeken - engeri cafcu axyangblH, e3repyiHe 6ainaHbicTbl (cascu KyleHiH, e3repyi, 6unik opraHAapbiHbIH, ©3repyi, cascu
XaHe/Hemece SKOHOMMUKabIK 6afbITTbiH, 63repyi) KomnaHua KaveHTiHiH, TapanbiHaH KapKblblK WbIFbIHHbIH, TayeKei. Herypabim Ty6ereini
e3srepictep smuTeHTTEpAiH 6afanbl Kafasgap OolibiHWa 63 MiHAeTTeMenepiH opbiHAayaaH 6ac TapTyblHa HEMece KeWiHre KangblpyblHa,
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6enrini 6ip (Mbicanbl, WeTengik) HBECTULMANAPAbI LIEKTeyre, TiINTi MHBecTopAapAblH 6enrini 6ip caHaTTapbIHbIH, MY/IKIH TopKineyre Hemece
MeM/IeKeT MeHLUiriHe anyfa aKenyi MyMKiH.

5.5. DKOHOMMKaA/bIK TIyeKen - enferi SKOHOMUKaANbIK axyanablH, e3repyiHe 6ainaHbicTbl KoMnaHuAHbIH, KNWeHTi TapanbiHaH KapKblAblK,
WbIFbIH TayeKeni. KAMeHTTIH KapKbl HapbiFbiHbIH KypangapbiHa KapaKaTTbl MHBECTMUMANAYbl MNpOLEeCiHe Ke3 KeareH KaTbiCylbl
3KOHOMMKaNbIK cebenTepre 6ainaHbICTbl 6aFanbl KaFasaap WbIFapblabiMAAPbIHbIH aHAbICbIHA KOHE ONapFa KbI3MeT KepceTyre 6aiaHbICTbI
63 MiHaeTTemenepiH Hemece KNMEHTTIH KYKbIKTapblHa acep eTyi MyMKIH e3re ge MmiHaeTTeMenepAi TMiciHWe opbliHAAM a/IMalTbIH KaFaanFa
Tan 60aybl MYMKiH.

5.6. KonpaHbicTafbl 3aHHAMaHbIH, XXaHe 3aHHaManblK e3repictepaiH Toyekeni (KYKbIKTbIK TayeKken) - KONLaHbICTaFbl 3aHHaMaHbl KONA4aHYFa,
aHa 3aHHaMasblK YKoHEe HOPMATUBTIK aKTINEepAiH, OHbIH iWiHAE 3KOHOMMUKA/MbIK CaHKUMANAPAbIH, KaHe conapmeH 6ainaHbICTbl Keke
MeM/IeKeTTep OpHaTybl MyYMKiH 6enrini 6ip cybbekTinepaiH, aymaKkTapablH, Tayapaap MeH KepceTifeTiH KbI3MeTTepAiH, weriHaeri 6enrini 6ip
onepaumanapabl Kacayfa KaTbICTbl LEKTeynep MeH TbIMbIMAAPAbIH, (Mbicanbl, «KalTanama caHKuManap») naiga 6onybiHa KaHe/Hemece
KONOAHbICTaFbl 3aHHAMasIbIK K9HE HOPMATUBTIK aKTinepAiH e3repyiHe 6aliNaHbICTbl KapMKbl HAPbIFbIHBIH, KYPanAapblHa CablHATBIH CaslbIMHAH
60naTbIH WbIFbIH TaYeKeNi.

KYKbIKTbIK TOyEeKen Kapbl HapblKTapblHAaFbl HEMECE Kap»Kbl HaPbIFbIHbIH, KaHAaW Aa 6ip CEKTOpbIHAAFbl KbI3BMETTi PeTTeNTIH HOPMATUBTIK-
KYKbIKTbIK aKTinep 60amafaHAbIKTaH bIKTUMan LWbIFbIH MYMKIHAITH A€ KaMTUAbI.

KomnaHuaHbiH AKLL-Ta TipkeareH skapua komnaHuaHbiH Freedom Holding Corp. ynectec KomnaHuacbl 601biN TabbINATbIHBIH 4@ ECKEPY KaXKeT,
on AKLL-TbIH, 3KOHOMMKANbIK CAHKLMANAP Typabl («BacTankbl CAHKLMANAP») 3aHHAMACbIHA CAMKEC CaNblHFAH TbIMbIMAAP MEeH CaHKUMANApAbI
TO/MbIK CaKTayfa MiHAeTTi. [lereHmeH Komnauua AKLL opucayKuMAcbIHA@ eMeC KIHe annbl anfaHAa «bacTtankbl» CaHKUMAnapabl
waHe/Hemece AKLL, BYY, Eyponanbik 04aKTblH HEMeCe e3re Ae eNgepaiH, )KaHe/Hemece 6ipnecTikTepaiH, 5SKOHOMUKAbIK CaHKUMAap Typasbl
3aHHaMacblHa CalKec CanblHFaH KaHaan Aa 6ip e3re ge caHKuuMAnapAbl, ThiibiMAAPAbl }KaHe/Hemece WeKTeynepai cakTayFa MiHAETTI emec.
OcbifaH KapamacTaH, KomnaHuMAHbIH, iWKi cascaTTapbiHa calikec KomnaHuA «KallTanama caHKuusnapabl» 6onablpmay MaKkcaTbliHAA, COHbIH,
HaTUXKeciHae KnneHT onepauusanapbiHbiH 6apabiFbl Hemece Bip 6eniri WwekTenyi Hemece ByFaTTanybl MyMKiH 6enrini 6ip onepaymanap meH
KbI3MET TYpiH Ky3ere acblpyfaaH 6ac TapTagbl, COHAaW-aK TUICTi KOMMAAeHC pacimaepai KamTamacbis eTyre bafbiTasifaH Wapanapabl
Kabblnganapl.

Ocbl Ky)KaTTa KepCeTiNreH e3re ae TayeKenre KatbiCTbl KAMEHT KofapblAa KOpCEeTiIreH KYKbIKTbIK TayeKes Typasibl eCKepPTyAi MolblHOaWAabI
YKoHe Kabblnganapl *KaHe e3iHe KenTipisireH WbIfbIH YLWiH, OHbIH iWiHAe, KomnaHusaFa, PernameHTTe KaHe Ko4aHbICTaFbl 3aHHaMaaa Tikenewn
Ke34eNreH Kafaannapabl KocnafaHaa, Kanaah Aa bip xafaalt 60MachkiH eWwKaHaal KayankepLwinik xXyktenmel, PernameHT weHbepiHge
MHBECTULMANAPAbI YKy3ere acbipybl 6apbIiCbiHAA KOPCETIATEH KYKbIKTbIK ToyeKenre 6ainnaHbICTbl HaKTbl 3a1a XaHe xibepinreH nainga ywiH,
yKayanKkepLwinikTi 3 beTiHWe KeTepeTiHiH TyciHea,.

5.7. KnneHT ocbimeH KomnaHuasa KAMeHT e3iHiH akTUBTEPIH XKOFanTybl TayeKeni TyblHAaFaHAA XKaHe/Hemece YWiHWi TyafanapabiH, KaveHt
YWiH KafbIMCbI3 cangapbl 601aTblH HOPMATMBTIK KOHE 3aHHAMA/IbIK, YKOHE HOPMATMBTIK aKTiNepAiH e3re Ae TananTapblH, OHbIH, iWiHAe
3KOHOMMKAbIK CAHKLMANAP CaNACbIHAA KaHE COHbIMEH 6aMNaHbICTbI LWEKTEYIep MeH TbIMbIMAAPAbl KONAAHFaH XKafaahaa, KoNgaHbICTafbl
3aHHaMaZa TbIbIM cafibiHbOafFaH, KNMEeHTTIH TUICTi akumanapbliH CakTayFfa, OHbIH, iliHAE KAapKbl KypanaapblH CakTay OPHbIH ©3repTy apKblibl
CaKTayfa GafblTTasfaH Ke3 KenreH apeKkeTTepAi Kysere acblpyabl Tancbipagbl. KAMEHTTIH OCbl Tancblpmanapbl TYPaKTbl TYPAE Kapamabl
(KnneHT neH KomnaHMWAHbIH, apacblHAafFbl KYKbIKTbIK KaTblHAacTap TOKTafaHFa AeWiH Ken MapTe OpblHAAAYbl MYMKIH) KoHe LWapTTbl
(KepceTinreH KNMeHTTIH 63 aKTUBTEPIH OFaNTybl ToyeKeni TyblHAaFaH apbip Kesae opblHAANYbl MYMKiH) 60bIN Tabbliaabl.

5.8. CanblK 3aHHaMacblHbIH, TyeKesNi - KONAAHbICTafFbl CablK 3aHHaMacblH KONJAHYFa, KAapXbl HapbIKTapbiHAAFbl onepauuanapFa canbik,
CanyAblH KOJ4aHbICTaFbl TOPTiBiH e3repTyre 6annaHbicTbl KoMNaHWAHBIH KNMeHTi TapanblHaH KapKblbIK LWbIFbIH TOYEKeNi.

5.9. KnneHT KocapnaHfFaH canblk canygbl 6onabipmay Typanbl TUICTIi KON KOWbLIFAH XanblKapasblk Kenicimaepsi byaymeH Hemece e3repTymeH
6ainaHbICTbl TOyeKenai eckepyi Tvic, byn Kbi3MeTi OCbIHAAN KeliCiMHIH peTTesyiHe »KaTaTblH KaHe KepceTinreH Kenicim HerisiHge KaHaan ga
6ip CaNbIKTBIK XKEHINAIKTEP MEH apTbIKLWbLIbIKTapFa e 601FaH KNMEeHTTiH, *KaFaalbiHa Tepic acep eTyi MyMKiH.

5.10. KnveHTTe Kap»Kbl aKTUBTEPIMEH cayAa OnepauuanapbiH XXYPrisreH )afaanaa Bantotanapabl TiKeNewn aHe Kepi alibipbacTayabl Ky3ere
acblpy KaXKeTTiniri TyblHAaybl MyMKiH. LLleTen BantoTacbiHAA »y3ere acblpblnaTbiH }aHe/Hemece HaFanaHaTblH MHBECTULMANAP, COHAAN-AK,
Ba/toTa-aMbipbacTay (avbipbactay) onepaumanapbl angebip Bantotagarbl UHGNALMAHBIH, KOFapbl AeHreiiHe XaHe BantoTa-alblpbactay
6aFamaapbiHbIH, bIKTUMAaN KONacbI3 e3repictepiHe 6aitnaHbICTbl eneyni KaiiTa 6afanay aHe e3repicTep TayekeniHe ylibipaybl MYMKIH.

5.11. Xofapblaa KepceTinreHaepre 6ainnaHbICTbl KAMEHTTIH, Me/LWepi WeKTeNMereH XaHe BantoTa alibipbactay 6aramaapbiHbIH, KO3Fanbicbl
Typanbl ManimeTTep 60nMafaHAbIKTaH TUiCTi MamineHi xacafaH caTTe To/bIK 6aFanaHybl MyMKiH emec 3anan 601ybl MYMKIH.

5.12. Kap:Kbl HapblKTapbl MHPPAKYPLIAbIMbIHBIH, TOYEKeNi - Kapbl HapblKTapbl MHGPaKYPbIbIMbIHbIH, AaMybl AeHFeHiHiH, XKeTKiNiKTi Typae
*ofapbl 6omayblHa 6ainaHbICTbl KAMeHT TapanblHaH Kap»KblblK WbIFbIH TOYEKeni.

5.13. BaHK »yiteciHiH, Tayekeni - KomnaHua KaueHTiHiH, onepaumanapbl GoibiHIWE Tenemaepai yaKTblibl OpbiHAamayFa XaHe/Hemece
opblHAamayfa 6alinaHbICTbl KAMEHT TapanbiHaH KA KblbIK LWbIFbIH TOYEKENi.

5.14. Kap:Kbl HapblKTapblHAA aKnapaTTbl MaiganaHy TayeKeni - Kap)Kbl HapbIKTApblHAA KOPMOPATMBTIK aknapaTtTbl NanganaHymeH
6aiinaHbIcTbl KAWMEHT TapanbliHaH KapKblbIK LWbIFbIH ToYeKei.
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5.15. KnuneHTTepre Kpi3meT KepceTy KesiHae KomnaHua nanganaHaTblH aknapaTt CeHiMAi AepeKKe3adepAeH anblHadbl, afanga KomnaHus
anaTbiH aKnNapaTTbiH, 42/14ir MeH AalekTiniriHe kayan 6epe anmaiabl. CaliKeciHWwe, A3WEKCI3 aknapaT any Tayekeni 6ap, oHbl nanganaHy
TapanTapablH MyaaenepiHib, 6y3binybiHa aKenyi MyMKiH.

5.16. KaveHT KomnaHWAHbIH, IOPUCAMKUUACLIHAA, KAVEHTTIH, IPUCAMKUMACIHAA, COHAAM-aK, KapKbl KypanaapbiMeH onepaumanap sKacay
KesiHAe TapTblUiFaH e3re Ae puUCAMKUMANapaa naiganaHbliaTblH aknapatTbl AalblHAAY MEH YCbiHyAafbl CTaHAAPTTAp MeH TacinaepAiH
alibIpMaLLbINIbIFbIH €CKEPYi KaKeT.

5.17. TapanTtap e3gepiHe KaxKeTTi aknapaT 6erini 6ip KigipicneH Kenin Tycyi MyMKiH eKeHiH TyciHyi Tvic, 6y ocbiHAal aKnapaTKa Herisgenrex
M3H-)Kalnapabl aypbic baranamayra Hemece oCblHAAM Kigipicke 6ainaHbICTbl onapapl 6aranay MyMKiH emMecTiriHe aKen cofybl MYMKiH. ByfaH
AeliH b6epinreH aknapaTTbl ©3repTyre, OHbl KalTa Kapayfa »aHe HaKkTbliayfa 6onaapl, 6yn 6afanay ocbliHAAN aknapaTKa HerisgenreH MaH-
Xalnapapl TapantapablH, MaxXbypni Typae KaliTa 6afanaybiHa aKenyi MyMKiH.

5.18. MHBecTULMANbIK LeKTeynepaiH, Toyekeni - Hafanbl Kafasgap alHanbiCbiHAAFbl LWeKTeynepMeH 6GainaHbicTbl KAMEeHT TapanbiHaH
Kap*KblAbIK LWbIFbIH TayeKeni.

5.19. KAneHT e3 ic-kumMbinaapblHAa KONAaHbICTaFbl 3aHHaMaga TUICTi WeKTeynepaiH 601y MyMmKiHAiriH eckepyi KaxkeT, an KomnaHua KaneHTke
TapanTtap ywiH Konalicbl3 cangapFa aKen Cofybl MyYMKIH ©3iHe 6enrini 6apbiKk WeKTey Typanbl Xxabapnayfa KyKblibl, bipak miHaeTTeHbena,).
MyHAal cangapfa ocblHAaW WwekTeynepai bysfaH 6aFanbl KafFasgapAbl CaTbin anywbiHbl, OCbl MapTebere ToH 6ap/bIK eKineTTiri 6ap H6afanbl
KaFfasgap MeciHiH, mapTebeciH TaHyAaH 6ac TapTy, COHAAN-aK ¥KacanfaH Maminenepai apamcbi3 fen TaHy XKaHe OCblHAaW TaHYAbIH cangapbiH
KO/iAaHy (a4eTTe, Maminie BOMbIHLLIA aNbIHFAH BapAbIfbIH EKiXKaKTbl KaliTapy) KaTagbl.

5.20. MUHOpPUTAPAbIK KAMEHTTIH ToyeKeni - 3MUTEHTTIH Oafanbl KafasgapblHblH, eneyci3 Tontamacbl 6ap KAueHTTiH KeTkinikti ancis
KOpfanybiMeH 6aiNaHbICTbl KNIMEHTTIH, KapKbI/bIK LWbIFbIHBIHbIH, TOYEeKei.

5.21. bafanbl Kafa3gap HapbIFbIHbIH, 6TIMAINIM LWeKTeyi, COHAbIKTAH Aa KAMeHTTiH, TMicTi TancbipMacblH TO/bIK Hemece TinTi iwiHapa opblHAAy
MYMKiH 60IMaiTbIH XKafaal TybiHAAybl MyMKiH. Ocblnanwa, KAMeHT Ky3ere acbipfaH 6ap/biK MHBECTULMAHDI KO OHall 6oimanapl (KaxkeTTi
Kenemze »aHe bafaHbl }KOFANTNAM KUCbIHAbI MeP3iMAe caTblinagbl) XaHe onapapbl 6aranay KubiH 601ybl MymKiH. CoOHbIMeH 6ipre, KAMeHTTiH,
TancbipmaHbiH, 914e6ip TUMiH skaHe/Hemece OHbIH, 6acKa 31IeMeHTTEpPIH TaHdaybl Keibip Toyekenai apTTbipadpl XaHe 6ackanapbiH asaitagpl
(mbicansl, nuMuTTENrEH TancbipmaHbl TaHA4AY HapbIK KOHBIOHKTYPACbIHbIH, bIKTUMas Konaicbi3 e3repicTepiHe 6ainaHbICTbl OHbl OpbIHAAMAY
KayniH apTTbipagbl, 6ipak b6yn peTTe 6ara ToyeKeniH WwekTenai).

5.22. OnepaumanbiK TOyeKen - aknapaTTbiK, INEKTPAIK KaHe e3re Ae KyhenepaiH akaynapbl cebebiHeH Hemece HapblK MHPPAKYPbLIIBIMbIHBIH,
XeTinmeyimeH 6ainaHbICTbl KaTeNiKTEPAEH, OHbIH, iLiHAE onepauuanapabl Kyprisy TexHonoruanapbiHaH, 6ackapy, ecenke any KaHe 6akpliay
pacimaepiHeH Hemece KbI3MeTKep/epAiH apeKeTTepiHeH (spekeTcisairiHeH) Tikenen Hemece KaHama LWbIFbIH Tayekeni. Onepaumanbik,
ToyeKengiH ampbIKLLa TOObIHAA COHFbl YaKbITTa aipbIKLLA alKbIHABIKKA Me BOMbIM Kefle KaTKaH KaHe TEXHUKANbIK, TEXHONOTUANDIK KaHe
KaZPAbIK ToyeKenain Kypamzaac 6eniktepiH KAMTUTBIH aknapaTTbik Toyekensi 6enin kepcetyre 6onaabl.

5.23. bUpKanblK cayfaHbl }Ky3ere acbipyAblH, A3CTYPAI (CaTyllbl MEH CaTbIM anyLbl apacbiHAaFbl Tikenel 6aNaHbICNeH) KaHe 3NEKTPOHADbIK,
KYPangapblHbiH, KeMWiniriHiH XymMbicbl 6yMpbIKTapabl TapaTyablH, ONapAbl OpbIHAAYAbIH, CANbICTbIPYAbIH, TiPKeYZiH KoHe onepauusanap
60MMbIHLLIA ecen altbipbICyAblH ecenTey (KOMNbIOTEPAIK) XKyhenepimeH KamTamachi3 eTinedi. bapabiK TEXHUKANbIK KYpan MeH JKyhenep CUAKTbI,
OoNap yakbITLA aKkaynap MeH KaTenikTepre ylwblpanabl. KAWeHTTiH Kelbip WbifbiHAbl ©Teyre KaTbiCTbl MYMKIHZIM OCblHOal Kyienepai
caTywbinap, 6uprkanap, KenKakTbl cayga anaHAapbl, ecen anbipbicy NanaTtanapbl KaHe/Hemece onapablH, 6pokepnepi 60bin TabblaaTbIH
KOMMAHMANAP KYKTENTIH KayanKepLwinik WeKTeynepiHe ywbipaybl MyMKiH. MyHAal wekTeynep apTypi 60nybl MyMKiH, COHAbIKTaH KnneHT
ocblfaH HatnaHbICTbl 6AP/NbIK TONbIK aKNAPAT aNy YLWiH }KYMbIC iCTEMTIH HAaKTbl KOMMNaHUANAPFa XabapaacKaHbl }KeH.

5.24. KpeauTTiKk ToyeKken - Mamine TanantapbiHa CoMKec eKiHWi TapanTblH, 63 MiHAEeTTeMenepiH OpblHAAMaybl, YaKTblibl HE TOAbIK
opblHAamaybl (Kapcbl areHTTiH/amMUTeHTTiH/e3re ae Tesem KabinetcisgiriH Hemece AspMeHCi3airiH Koca anfaHaa) cangapbiHaH Knnentre
3anangplH, TyblHAQY Tayekeni. KepceTinreH xafgavifa KnveHT Mamine 6oibiHWA opbiHAAyAbl MaxKbypaen Tanan eTe anaapl, ananga 6yn
KOCbIMLLA YaKbITLIA }KIHE Kap»Kbl/blK LWbIFbIHAbI Tanan etes,.

5.25. MNalbI3ablK TOyeKen Hemece NanbI3AblK Mesepieme Tayekeni — nalibi3ablk, Mellepaemenepait, Konamcols esrepyiHe 6annaHbICTbI
KAPbINbIK WbIFbIHHBIH, (3an1an4blH) Naga 6oy Tayekeni (MymkiHAiri). Manbi3ablk Toyeken Tanantap MeH MiHaeTTemenepai tanan ety (etey)
Mep3iMaepiHiH, CoMKec KenmeyiHeH, COHAaW-ak Tanantap MmeH MiHgeTTemenep 6oMbIHWA MNalbI3ablK MenlwepaemenepsiH, esrepy
O2pexKeciHiH, TeH, 601MayblHaH TybIHAAYbl MYMKIH.

5.26. }KoFanfaH Kap:KblablK Naia ToyeKeni - MamineHi JKy3ere acbipmay Hemece LapyaLlblblK KbI3METTi TOKTaTy (Mamine 6oWbIHLIA Kapcbl
areHT, SMUTeHT, 6acKanap) HaTUKeCIHAE KaHama (}KaHama) Kap»KbliblK 3anangplH, (anbiHbaFaH nailaa) TybiHAAy ToyeKeni.

5.27. DNeKTPOHAbIK onepaumanapabl }Kyprisy TOyeKeni - HaKTbl SNEKTPOHAbIK cayAa KyMeciH naipanaHyfa 6ainaHbICTbl TYbIHAANTBIH LWbIFbIH
ToyeKeni.

5.28. 9naebip 31eKTPOHAbIK Cayaa KyWeci apKblabl KyprisineTiH onepauuanap (Maminenep) AaCTypAi a4icTepPMEH Ky3ere acbipblinaTbiH
onepaumanapaaH faHa emec (AFHW caTyLlbl MeH caTbin anywbl, KAMEHT neH KomnaHua apacbiHaa Tikenei 6alinaHbic 6oaFaH Kesae), coHaa -
aK backa 3N1eKTPOHAbIK cayda Kyhenepi apKblibl KYpPrisineTiH onepauuanapfaH ga epekleneHyi MymkiH. KaveHT KaHgait ga 6ip
3NEKTPOHAbIK cayfa »Kyneci apKblibl an4ebip maminenepai xysere acbipfaH »Kafaanga, KnmeHT oHbiH, 6aFgapaamanbik KaHe annapaTTbiK,
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KypanZapbliH KOCa anfaHaa, OCbiHAAN XYMWEHIH KyMbICbiHA 6aliNaHbICTbl ToyeKkene ylbipainapl. KnueHTTiH KaHaal aa 6ip TancelpmanapbiH
AypbIC OpblHAAMaY HeEMece 01apAbl MY/LEM OPbIHAAMAY 3NEKTPOHAbIK KYMEHIH Ke3 KeareH CaTCi3AiriHiK, HaTuKeci 601ybl MyMKIH.

5.29. JNeKTPOHAbIK KyKaT aliHa/IbIMbIH }Ky3ere acblpy TayeKesi - 31eKTPOHAbIK NOLWTaHbIH, KyienepiH naiganaHa oTbipbin, KomnaHua meH
KNneHT apacbiHAa 3N1eKTPOoHAbIK daiingap apkbiabl xabapaama anmacy KesiHae KOoFanTy MyMKiHAiriMeH 6ainnaHbICTbl ToyeKen.

5.30. DNIEeKTPOHABIK NOLITA CUAKTLI KOpFasimafraH 6ainaHbic apHanapbiH NaiganaHy ywiHwi TynfanapablH anbiHateiH/6epineTiH aknapaTka
PYKCaTCbI3 KO/ XeTKi3yiHe aKeayi MyMKiH, ocbifaH 6aiinaHbICTbl 6epineTiH/anbiHaTbiH aknapaTTbiH, KOHGUAEHUMANABUIbIK PesKMMi By3bliybl
MYMKiH. Byn maH-*anap KomnaHuaHblH KaneHTiHAe YWiHWI TyaFanapabiH, Maminenep, KAMeHT xypriseTiH onepauuanap Typanbl anbliHFaH
aKnapaTTbl KaHe KAWEeHT/OHbIH, aKTUBTEPI Typasbl MaNiMeTTepAi 3aHCbI3 NalaanaHybiHa 6ainaHbICTbl 3a1anablH TybIHAAYbIHA SKeN COFybl
MYMKiH.

5.31. Komuccuanblk koHe Hacka Aa anbimaapabl any TOyEKeni - KapiKbl HapbIfbIHbIH, KypasdapbiMeH onepauuanapabl »Kysere acblpyfa
6ainaHbICTbl WbIFbIH Typanbl KAWEHTTIH, TONbIK Hemece iWwiHapa xabapgaap 6onmaybiHa HaiinaHbicTel KomnaHuAHbIH, KaveHTi TapanbiHaH
KaPXbINbIK LWbIFbIH TOYEKei.

5.32. Onaebip onepaumanapabl *Kyprisyai 6actap angpiHaa, KAMeHTTeH anbiHATbIH 6apAbiK KOMUCCUA MEH e3re ae Tenemaep Typasbl HaKTbl
TYCiHIK any ywiH KnneHT 6apnbiK KaXKeTTi WwapaHbl Kabbligaybl TMic. MyHAal anbiMHbIH, Meswepi KAMeHTTiH Ta3a nangacbiHaH werepinyi
MYMKiH (erep 6ap 6onca) Hemece KNMEHTTIH, WbIFbIHBbIH KOOEWUTYi MyMKiH.

5.33. MHBecTULMANbIK MaKcaTTapfra KON *KeTKisbey Tayekeni - KAMEHTTIH ©3iHiH MHBECTUUMANLIK MaKcaTTapblHA KO/ ’KeTkizbeyiHe
6aiNaHbICTbl TYbIHAAWTLIH LWbIFbIH TAYEKEN.

5.34. KNMeHT KON KeTKi3rici KefleTiH KanuTanablH, CaKTaNaTbiHbIHA KOHE Y/IFalTblNaTbiHbIHA eWKaHAal Keningik *Kok. KnueHT 6enrini 6ip
KapKbl/IblK aKTUBTEPre casiblHFaH KanutanablH, 6ip GeniriH Hemece GapnbifblH XOFAaNTybl MyMKiH. K/AMEHT e3iHe ocCbl TAapMAaKTblH, MaHi
6oliblHILA TayeKen Typanbl TONbIK ecen bepeai, KapXbl aKTUBTEPIMEH MaMinesiep *Kacayfa apHasfaH TancblpmanapablH, TUNIH KaHEe OHbIH,
MHBECTMUMANAY MaKcaTTapbl MeH MiHAeTTepiHe HapbiHLA Kayan bepeTiH NnapameTpiepiH gepbec TaHaanabl KaHe e3 TaH4aybl YWiH aepbec
»ayanTtbl 6onaapl.

5.35. YwiHwi TynfanapablH apekeTTepimeH/apekeTcisairimer 6aiinaHbICTbl TOYEKE - KapsKbl HaPbIKTaPbIHbIH, XYMbIC icTeyi 6afanbl Karasaap
HapblfbiHa BipKkaTap Kacibu KaTbiCylWbIHbIH, XaHe KoMnaHuAfa KaTbICTbl YLWiHWI Tyafanap 60/bin TabblnatblH ©3re e 3aHAbl TyNFanapabiH,
KbI3METiH boKanapl, anaraa Kenbip Kafaannapaa maminenep 6oblHWA MiHAeTTeMenepAi opblHAAY MyHAAM YWiHWI TynfanapabiH 6enrini
6ip 3aHAbl KOHEe HaKTbl iC-KMMbINAAPLI Ky3ere acblpmait MyMKiH 60amMaybl MYMKIH (Mbicanbl, peTTeylwinepaiH, TipKeywinepaix,
[enosuTapuiinepain, esre ae agamaapAblH, sapeKkeTTepi/apeketcisairi). KepcetinreH xaraaitnapaa maminenep 60oiMbiHILE MiHAETTEMENEP A
YaKTbl/ibl OpbIHAAM animay TayeKeni bap.

5.36. ©TenmereH nosuuuMAra JKeNeTiH Maminenep Kacay Tayekeni - eTeNMereH Mno3uuuAFa dKeNeTiH Maminenep Kacay HaTuKeciHae
TapTbIIFAH KapaskaTTblH, (KapaskaTTbiH, aHe/Hemece 6afanbl Kafa3gapablH) WamacbiHbiH, KAMEHTTIH, ©3 KaparkaTblHaH acbin Tycyi apKblbl
YKOFapbIAa aTaNFaH ToOyeKe MeJILLEPiHiH Y1Fatobl OPbIH anagbl aHe KAMEHT yLWiH Koalcbi3 HapbIKTbIK 6afanap e3repreH Kesae, WblfbIHHbIH,
Kenemi TEHEeCTIpiNyi Hemece TiNTi Map»Ka AeHTeliH ecenTey YLWiH KabblZ4aHATbIH KaparKaTTblH, MeJILLEPIHEH acbIN KeTYi MYMKiH, 6y KAneHTTiH,
6ip 6eniriH Hemece 6apAblKk KapaxkaTblH (aKTUBTEPIH) XoFfanTyra aKeneai. CoHAan-ak, KNMEHT afKTanfaH No3nuUmMaFa aKeneTiH Maminenep
»KacafaH Kesae, KaveHTTe MblHaAal KocbiMLLa Toyeken naga 6onaapl.

5.37. KomnaHuAHbIH, Kanaybl 60VibIHWa eTenmereH nosmuusasa aKen CofaTbiH Maminienep Kacayfa TancbipmaHbl OpblHAAMay Hemece iWiHapa
OpblHAAY ToyeKeni. KnMeHT eTenimereH nosnumssa aKeseTiH MaMiNeHi }Kacan oTbipbin, KnneHTtke 6epinreH 6aranbl KaFasgap 6afacbiHbIH, ecy
KayniH KeTepeai. KnuveHT Gafanbl Kafasgapabl ONAapAblH, KYHbIHbIH, ©3repreHiHe KapamacTaH KaWTapyfa MiHAeTTi. byn petre 6Hafanbl
Kafa3gapablH aFbIMAafbl HAPbIKTbIK KyHbl 6acTanKpl caTy KesiHae onapAblH KYHbIHAH aliTap/ibIKTan acbin KeTyi MyMKiH.

5.38 KNMeHT eTenmereH nosuuuara saKeaeTiH Mamine Xacai oTbipbin, MEHLWIKTI KapaXkaTKa caTbin afblHFaH aKTUBTep 6oWbIHWA Aa, COHAAN-
aK KnueHTTiH, KomnaHua anabiHaafbl MiHAeTTeMenepiH KamTamachi3 ety 601bin TabblnaTbiH akTMBTEP 6oMbIHLLA Aa 6aFa TayeKeniH KeTepes,.
Ocbinariwa, 6aFaHblH KONANCbI3 83repy KayniHe ylwblpafaH akTUBTEPAiH MesLepi Xal cayAa-caTTbiKKa KapafaHaa KebipeK. TuiciHwwe, WblfblH
KNMeHTTiH, XeKe KapaKaTblH NaiAanaHy apKbl/ibl FaHa cayAa-caTTbIKMNeH CanbiCTbipFaHAa YAKeH menwepae 60nybl MyMKiH.

5.39. KnveHT KomnaHua angpiHaafbl ©3 MiHAeTTEMENepiH KaMTaMacbI3 eTyAiH, KeTKINIKTI AeHreriH Kongayra miHgeTTeHeqi, 6yn 6enrini 6ip
Xafgainapga HapblKTbiK 6afanapablH, afbiMAarbl Kaf4abliHa KapamactaH caTbin any/caTy MaminenepiH »Kacay KaKeTTiiriHe »aHe con
APKbIIbI KiPICTi OFaNTy ToyeKenaepiH, MHBECTULMANAHATbIH KapaXKkaTTbl KOFANTy TOyeKeNiH Hemece MHBECTULMANAHATbIH COMaZaH acaTbiH
LUbIFbIH TOYEKeiH iCKe acbipyFa aKen COFybl MYMKIH.

5.40. KoMnaHWAHbIH, iWKi Ky»KaTTapblHAA KO3A4ENreH Kafhanapaa mapiKa AeHrein ycran Typy ywiH KAMeHT yiwiH Konaicbi3 6afa Ko3fanbicbl
Ke3iHae KAMeHTTIH no3uumackl Maxkbypaen asakTanybl MYMKiH, Byn KipicTi »KOFanTy ToyeKeniH, UHBECTULMANAHATBIH KapasKkaTTbl KOFANTY
TayeKeniH Hemece MHBECTULMANAHATBIH COMAZaH acaTbIH LUbIFbIH TOYEKENiH iCKe acbipyFa aKeayi MyMKiH.

5.41. Mep3imai HapbIKTa onepauuanap *acay Tayekeni - mep3imai Hapblk KypangapbimeH (dblouepctep meH onuuoHAap) maminenep »acay
KesiHZe WbIFbIH MYMKiHAiriMeH 6alinaHbICTbl ToyeKen.
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5.42. HapbIKTa KanbintackaH 6enrini 6ip xargannapaa KAMeHTTiH alblk NO3MLMACLIH aaKTay KMbIHFA COFYbl MYMKIH HEMece MYMKIH eTneyi
MYMKiH. Byn mbicanbl, 6afanapAblH XKblngam KosfanybiHa 6alnaHbICTbl cayfa-caTTbiK TOKTATblIFAH HEMECE LIEeKTENreH Kesae OpbiH anybl
MYMKiH.

5.43. KAWeHTTIH WbIFbIHbIH LWeKTeyre 6afbiTTanfaH Tancbipmanap KAWMEHTTIH, WbiFbiHbIH HoMKamabl AeHreire peiliH MiHAETTI Typae
weKTemelgi, cebebi HapbIKTa KanbiNTacKaH »Kafaaiga myHaan TancbipmaHbl KenicinreH 6arameH opbiHAAY MYMKiIH 601Maybl MYMKIH.

5.44. OcbimeH KomnaHua 6enrini 6ip »afoannapaa 6upiKanblk caygafa KaTbiCywbliap MeH onapAablH, KaneHTTepiHiH, miHaeTTemenepai
opblHAaMaybl TayeKeiH bapblHLLA a3aliTy MaKcaTbiHAA KAneHTKe MbiHanapabl eckepreai:

5.45. Cayfa Kyleci KaTbicylwbliap MeH onapAablH, KAMeHTTepiHiH, no3uumanapbiH Maxkbypaen asKTayFfa, cayfAa-caTTbiKTbl TOKTaTa TypyFa
Hemece LIeKTeyre KyKblbl;

5.46. KomnaHua KNNeHTTiH, )kaHe OHblIH, KNMeHTTepiHiH, no3numanapbiH Maxbypaen aaKkTayFa KyKbl/bl;

5.47. KomnaHuA caypa xyieciHe e3 KaMeHTTepiHiH, Nno3uumanapbiH Maxbypaen askTayabl Tancbipyra KyKblabl. byn pette KaneHT nangaHbl
TO/bIK a/IMaybl He WbIFbIHFA YWbIpaybl MyMKiH. MyHAal Kafgaiiga KomnaHna KnveHTke anbiHbafaH naitgaHbl HEMeCe LWbIFbIHAbI eTeMenaj.

5.48. KomnaHus ocbiMeH KAMEHTTIH Ha3apbiH GbOUYEPCTIK }KaHe ONUMOHABIK KenicimwapTTapablH HapbifbiHAafFbl 6aFa 6enrineHimiHiH 6ip KyH
iwiHae pe, coHpan-ak bip cayaa KyHiHEH eKiHWi cayfAa KyHi Ae alTap/blKTal e3repyi MyMKiH ekeHiHe ayaapaapbl. OcbifaH H6alinaHbICTbI
dbIOYEPCTIK }KOHE ONUMOHABIK KeniciMwapTTapMeH cayaanacy KesiHae TyblHAaNUTbiH 6ap/ibiK Aay/bl Macesne Aepey LWeLlireH KeH.

5.49. Toyeken Kes KeNreH MHBECTULMANBIK MPOLLECTIH axkbipamac beniri 6onbin Tabbinagbl. KaxeTTi Kipic HeFyp/ibim Ken 6oca, baFanbl KaFasfa
WMHBECTULMANAY TOYEKeNi COFYP/IbIM KoFapbl 6bonaabl. Tayekencis Hemece Tayekeni a3 KapakaT cany KypangapbiH TaHAaFaH MHBECTOPAbIH,
OFapbl Kipic TabyFa MyMKIHAIr KOK. TayeKenaiH HeFypnbiM »KOFapbl AdPeeciH KabblnaalTblH MHBECTOP ©3 Ca/biIMAapblHAH KOFapbl
OVBUAEHATEP KYTYre KyKblibl. bafanbl KafrasgapApbl TaHAAY KaHe cayAanacy KesiHAe MHBECTOP eCKepyi KaXKeT MHBECTULMASBIK TOYeKenaiH,
KentereH Typi 6ap. bi3 onapabliH, ilWiHAe eH, aliKblH }KaHe MaHbI34bl TYP/IEPiH aTan eTemis.

5.50. DKOHOMMKANbIK TOYEKE - }KaMNbl SKOHOMUKANBIK KaFAaNAbIH TYPAKCbI3AbIFbIH KaHE OHbIH, XMi XKaHe Tybereini esrepictepre ylwblpayblH
aHbIKTanapl. byn, mbicanbl, ceHimai 3aHHamanblK H6asaHblH, 601Maybl, 31CI3 AaMblFaH HaPbIKTbIK KIHE 3KOHOMMUKabIK MHOPaKYpbIIbIM,
3KOHOMMKaHbIH, BipKaTap CeKTOpbIHAAFbl MOHOMOUANAHAbIPYAbIH, KOFAapbl AEHTreli, SKOHOMMKaHbl MEMJ/IEKETTIK PeTTeyAiH 9/1ci3airi KaHe
MeM/IeKeTTiK BOpPbIWTbIH, }KOFapbl AeHreni cUAKTbI pakTopaap 60aybl MyMKiH.

5.51. HapbIKTbIK ToyeKen - y3aK YaKblT 60Mbl HapbIKTbIH KOMAWCbI3 KYMbIC icTeyimeH 6aiifaHbiCTbl MHBECTULMABIK, MpoLiecke
KaTbICyLUblAapAblH, ToyeKkeni. HapbIKTbIK Tayeken MHOAALMA TayeKeni, BantoTa 6araMblHbIH ©3repy TayeKesli KaHe CanaCu TayeKen CUAKTbI
ToyeKe/NIMeH Tbifbl3 6aiNaHbICTbI.

5.52. UHbnauma Tayekeni - UHGNALMA Nanbi3beH anbliHFaH KipiCTiH, MeLWepiH XOKKa LWbIFapybl Hemece TinTi acbin KeTyi MyMKiH.

5.53. CaAcu TayeKken - enferi canacu Kaffangarbl Konaicobli3 esrepictep Tayekeni. Cofbic, en 6acLbIbIFbIHBIH, aybICybl, UHBECTULMABIK,
KNMMaTKa Tepic acep eTeTiH 3aHAap Kabbingay — ocbl GpakTopnapabiH, 6apabiFbl AMBUAEHATEPAIH, MeLWepiHe aHe/Hemece TananTapbiHa
acep eTyi MyMKiH.

5.54. CanblK TayeKesi — caNblK 3aHHaMacCbIHAAFbl ©3repic aKTUBTEPAiH, KiPIiCTiNIriHIH ToMeHaeyiHe 9Ken COKTbIPaTblH TayeKen.

5.55. Cananbik Toyeken - 6enrini 6ip canaHblH, KONANUCHI3 X KYMbIC icTeyiMeH 6aiNaHbICTbl, By OHAA Y KYMbICNEH KaMTbIIFaH KOMMaHUANAPAbIH,
KbI3MeTiHe, AeMeK, 0apFa TUECiNi aKuManap KyHbIHbIH KepceTKilTepiHe Tikenel acep eteai. MyHAal canaHblH ¥KafbIMCbI3 Kafgalibl KebiHe
6acka Teyenai cananapgarbl KomnaHuanapra 6epinegi.

5.56. KOMMNaHWAHbIH TAYEKe i - HaKTbl KOMMAHWUAHBIH, Kbi3MeTiHe B6aitnaHbICTbl GaKTOPAAPAbIH, MKUbIHTbIFbI. AKLMANAPbIH KAWEHT caTbin anfaH
KOMMaHMAHbIH, BOpPbIWTaAPbIH Teneyre MYMKIHAIM »KOK 60aybl HEMece KOMMaHWAHbIH, BGaclblNblFbl Xannbl anfaHAa TMIMci3 60aFaHbl
COHLUA/bIK, OFaH Ca/iblHFaH KanuTaa auTap/blKTal KyHCbi3aaHFaH 601ybl MYMKIH.

5.57. TexHWKanbIk ToyeKen - aNEeKTPOHAbIK BpoKepAik }ylhenepai naganaHy KesiHge anekTp 6ainaHbICbiHbIH, BY3blaybl, CAHKLMACHI3 KON
KeTKi3y, annapaTTbIk }aHe 6afaapnamanbik KypanaapabiH, icTeH LWbIFy Tayekeni 6ap.

KnveHT KnueHTTiH TancbipmacblH opbiHAamay, KnueHTte KomnaHuWsHbIH cayda Hemece cayfafa KaTnalTblH TancblpmacblH Kibepy
MYMKIHZIriHiH, 60nMaybl Hemece KNWEHTTIH TONbIK, 491 Hemece yaKTblabl Kenin TycnereH aknapatTbl anyblHa 6ainaHbICTbl TYbIHAANTbIH
3an1an4blH, TyblHAAY ToYeKenAepiH, OHbIH, ilWiHAe erep KomnaHuaAfa Tancbipma Kibepy MymMKiHAIriHIH, 60/Maybl, OpblHAAIMaYbl XKaHe/Hemece
3anan (i) KnueHtTiH, Hemece KomnaHusHbIH, 6aFaapiamarnbiK »KAaCaKTaMacblHblH, KOMMNLIOTEPAIK Keninepaid, KywTi 3N1eKTp KeninepiHid,
Hemece KnneHTTiH, TancbipmanapblH Kabbingay Hemece 6afanbl KafasgapMeH cayfaHblH, 63re Ae pacimaepiH KamMTaMachI3 eTy YLiH Tikenen
naJanaHbiNatblH  3N1eKTp GainaHbic KyWenepiHaeri anatTblH, Hemece akaynapgpbiH; (i) KnveHTTiH, Hemece KomnaHWAHbBIH
TENEKOMMYHUKALMANDBIK KabablFblHAAFbl ipKinicTepain,; (iii) 2N1eKTpoHAbBIK Kylie Hemece e3re cayga »Kyihenepi apkblibl KoMnaHUAHbIH,
KOPCEeTINETIH KbI3MeTTepiHe KON »KeTKi3yAaeri ipKinic neH KigipicTin, (iv) ywiHwi TynfanapapbliH, caysa KyhenepiHe eHyiHiH,; (v) KomnaHWAHbIH,
KOPCETINETIH KbI3METTepiHe KO/ XETKIi3yAj Ke3 Ke/reH yLWiHLWi TyAFaHblH, KbIIMbICTbIK Tepic naaanaHy; (vi) KomnaHuaHbIH 6aKblaayblHaH TbiC
o3re Ae apeKeTTep MeH MaH-Kannap; (Vvii) ywiHwi TynfanapAblH, OHbIH ilWiHAE cayAa sKaHe ecen alblpbICy-KAUPUHITIK paciMaepai KamTamachi3
eTeTiH yibiMaapablH, (caypaHbl yiMbiIMAAcTbIpywbliap, 6upskanap, KentapanTbl cayAa anaHgapbl, ecen anblpbicy Aeno3uTapuiinepi, ecen
anblpbIcy ybIMAApPbl XKaHe T.6.) ic-kumblngapbiH; (viii) ocbl TapmakTbiH, (i) - (Vi) TapmaKLWwanapbiHAa KOPCETIreH MaH-}Kanap HaTUxeciHae
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KNMEHTTIH AypbIC eMec, TO/bIK EMeC HeMece YaKTblibl ablHOaFaH aknapaTTbl a/yblHbIH cangapbiHaH TyblHAAFaH 3a1a YLLiH Tayekenai aepbec
KeTepeai.

5.58. TonbIK afaKTaAMalTbIH Maminesnep/maprKasblk Maminenep »acay KesiHaeri Toyeken - KAMeHT KocbiMLa ToyeKenre yLiblipaiabl: erep ocbl
WoT 6oMbIHWA KamTamacbl3 eTy AeHreii benrineHreH LWekTeH TemeH Tycce, KAneHTTeH KAWEHTTIH, MapiKanblK LWOTbIHA KapaxaTtTbl
»aHe/Hemece 6afanbl Kafasgapapl KeTKi3y Tanan eTtinyi MyMKiH; KomnaHua KnveHTTiH, 6afanbl KafasgapblH ©TKi3e anafbl HEMece OHbIH,
KaparkaTbliH 6epeLekTi }kaby ywiH naitganaHa anaapl, byn petre KomnaHua myHaain 6epeluekTi eteyai KnmeHTTi angblH ana eckepTnem xysere
acblpa anagpl; bafanbl Kafasgap barambl TeMeHaereHae Hemece Gafanbl Kafaszgap 6aFambl 6CKEH Kesze, TO/bIK 6TeIMereH catbin anyabl
HEMece «TO/bIK, eTEe/IMEreH» caTyAbl Xy3ere acblpy YWiH TUIiCiHLWE Kapbl3 KapaxaTblH Hemece bGafanbl Kafasgapapl nanpanaHfad Kavewt
Kapbl3 KaparkaTblH NaliganaHbaraH KaneHTKe KapafaHaa alTapAblKTal YIKeH LWbIFbIHFA YW blpangpl.

5.59. KAMEHT Ke3 Ke/reH HaKTbl SMUTEHTKE XaHe (Hemece) Ke3 KenreH HakTbl 6afanbl Kafaszgapfa, KomnaHua KnneHTke 6epeTiH mepsimai
KenlicimwapTTapFa KaTbICTbl Ke3 KelreH akmnapaTtTbiH, AdMekTiniriH KomnaHua KyanaHAbIpMaiTbiHbIH KoHe KOMMNaHWA MyHAaW aknapaTtTbiH,
OaN4iriHe Hemece TOJbIKTbIFbIHA 6aiaHbICTbl elWKaH4an Keningik 6epmenTiHiH KoHe ellKaHZal Kayankepuwinik KabblngamanTbiHbIH,
coHaai-ak Komnanua KnneHTke bepreH Kes KeareH ycbiHbiIMaapabl 6epmMeinTiHiH MonbiHAANAbI.

5.60. KomnaHus KnveHTKe ocbiHAal mMaminenep »KacanfaHfa AeliH maminenepai »Kysere acolpy 6apbicbiHA@ Hemece cofaH BalnaHbICTbI
TYbIHAAWTLIH Toyekenre H6aiinaHbICTbl TUICTI BinikTiniri 6ap MmamaHzapaaH 63 ecebiHeH KapiKbl, CasblK KoHE KYKblK macenenepi 6oMbiHwWaA
TYPaKTbl KOHCY/IbTaLMANap anyFfa KeHec bepegi.

5.61. KaneHT e3iHiH bafanbl Kafasgapfa canfaH MHBeCTMLMANAPbIMEH BalinaHbICTbl ToayeKenai 6aranay yLwiH XKeTKinikTi Toxipnbeci 6ap ekeHiH
XaHe/Hemece MamaHAapAaH TUICTI KOHCY/lbTaUMsA anfaHblH, OCbIHAAW TayekenmeH 6aiinaHbICTbl WbIFbIHAbI ©TeY YIIH KapXbUibK,
MYMKIHAiKTEPi 6ap eKeHiH XaHe VHTepHET Kenici apKbl/ibl SNEKTPOHAbIK BalinaHbIC KypanaapblHbliH, KEMErimeH MHBECTULMANAPAbI Ky3ere
acblpyfa 6alnaHbICTbl ToyeKenai Koca anfaH4a, OHbIH, HafFanbl KaFasgapFa canfaH MHBECTUMLMANAPbIHA 6alinaHbICTbl TYbIHAANTBIH BapAbIK,
OCbIHAal TayeKenai KeTepyre KeniceTiHiH Manimaenai.

5.62. KnneHT Ke3 KesreH yaKkpbiTTa ocbl [leknapaumaga KepceTiireH ToyeKenre Tayeci3 Tangay *KaHe 6aranay »yprisy ywWiH aipblkwa gepbec
YKayanTbl eKeHiH MonblHAaNAbl. KomnaHua MyHaam Tangayabl Hemece 6afanayabl YCbiHY OOMbIHLIA eWKaH4an MIHAETTep KeTepmenai KaHe
0N1ap YWiH Mmyngem Kayan bepmeng,.

5.63. KnuneHT 6inikTi MHBecTopnapra apHanfaH 6afanbl Kafrasgapra KaHe (Hemece) e3re Ae Kapbl KypangapbiHa KaTbICTbl KOALAHbINAATLIH
3aHHamaga benrineHreH WeKTeynep )aHe 6inikTi HBECTOp/apFa KbI3MET KOpCeTy epeKLLenikTepi Typanbl, an erep KAMEHT xeke Tynfa 6onfaH
Kafpanaa, coHaan-ak binikTi HBecToplapFa apHanfaH b6afasibl KaFasaapAblH enepi 60/bin TabblNaTbIH KeKe Ty/IFanapFa KaTblCTbl Xxabapaap
6onagapl.

6. Knuenmmiy Kapaxcamoid KomnaHusaHelR myddeci ywiH naiidananyFa 6alinaHbicmsl mayeken mypasnsl OeKnapayus

6.1. KongaHbicTafbl 3aHHaMaaa KnneHT KomnaHuara 6epreH KaparkatTbl, COHAAN-aK KNMEHTTIH cayaa onepaumanapbiH }Kacaybl HITUXKeCiHAe
KomnaHus anfaH Kapaxattbl KOmMnaHWAHbIH MEHWiKTi OaHKTIK WOoTbiHAaH 6enek apHaibl LWOTTA caktay Tanan eTinegi, 6yn onapfa
KoMnaHusHbIH, miHaeTTeMenepi 6olblHLLA eHAiIpin any TayekeniH bonapipmaiabl.

6.2. KnMeHTTiH KapaxaTbl 6acka KaneHTTepaiH KapaxkaTbimeH bipre apHaibl wotta 6onagbl, 6yn 6acka KnueHtrepain, miHgeTTemenepi
6olbIHIWA onapaaH eHAipin any ToyeKeniH Tyablpybl MyMKiH. KepceTinreH Tayekenai 6ongbipmay ywiH KnmeHt KomnanuagaH KaneHTTiH,
KaparkaTblH 6acka KnneHTTepain, KapaxaTbimeH GipikTipmeW, KekenereH apHaibl WOTTa CaKTayAbl Tanan ete anagpl. KAMeHTTIH KapaxaTbl
YKEeKenereH apHaibl WOTTa CaKTanfaH Kafganaa, Komnanus PernameHTtre GenrifeHreH TopTiNMeH »KoHe TananTapha KOCbIMLIA CbiaKbl
eHAipin ana anaapl.

6.3. KoMNaHMA KapaskaTTbl, COHbIH, iWiHAe apHalbl BPOKePAiK WOTTaH BantoTaHbl PernameHTTe KesgenreH mepsimgepae KanuTapy Typanbl
KnneHTTiH, TanabblH opblHAAyFa MiHAeTTi, bipak 6yn petre KomnaHua KaWTapbliaTblH KapasKaTTaH ©3iHiH CbIAaKbICbiH KaHe KauneHT
PernameHTTiH HerisiHae KomnaHuafa Teneyre MiHAETTi ©3re Ae KapaXKaTTbl ycTan KaayFfa KyKblabl.

6.4. Erep PernameHT KomnaHusafFa KAMEHTTIH KapaXaTbiH ©3 MyaAeci YWiH naiganaHy KyKbiFbiH 6epce, 01 OHbl ©3iHiH, 6aHKTIK WOoTbIHa ayaapa
anafbl, COHAaN-aK OHbl ©3 6AHKTIK WOTbI ecebiHeH }acanfaH MaminenepaeH miHaeTTeMenepai opbiHAAY YWiH NaaanaHa anadbl He 0napAabl
KepCeTinreH miHaeTTeMenepai Kamramachbi3 ety peTiHAe naiaanaHa anagbl.

6.5. Bpokep KnueHTTIH KapaskaTblH ©3 mMyajeciHae navAaanaHa oTbipbin, Bpokep KaveHTKe KepceTinreH KapaaT ecebiHeH OHbIH,
TancbipmanapblHbIH OPbIHAANYbIHA HEMECE OHbIH, Tafan eTyi 6oMbIHLWA KalTapblaybiHa Keningik bepyi Tuic.

6.6. KnneHT KomnaHuaAHbIH, KAMeHT KapaaTblH naiganaHy 6oibiHWA KaHAal eKineTTiri 60naTbiHbIH, OHbl CakTay, COHAaM-aK Kaltapy
Kafnganapbl KaHaan 60natbiHbIH 6aFanay yliH PernameHTneH MyKMAT TaHbIChIN LWbIFYbl KEPEK.

7. KomnaHusaHbiH apmypni Kacibu Kbiamemmiy mypnepiH, Kacibu Kbiamemmi e32e 0e Kbiamem mypepimeH bipikmipyiHe 6alinaHbicmel
mayeken mypansi deknapayus

7.1. Ocbl Ky»KaTTblH MaKCcaTTapbl YLWiH 6aFanbl KaFa3gap HapbIFbIHAA KICiOU KbI3SMETTIH apTypAi Typ/iepiH BipikTipy Tayekeni aen KomnaHUAHbIH,
KnneHTiHe MblHanapablH,

. 6afasbl Kafasgap HapbifblHAA KaCiBU KbISMETTi y3sere acblpaTbiH KomnaHusa Kbi3meTKepaepiHiH 6afasbl Kafasgap HapblFbiHAA
onepaumsanap (Maminenep) )yprisy KesiHge KoHOUaeHUMaNAb! aKNapaTTbl 3aHCbI3 NaitganaHybl;
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. Myagenep KakTblFbICbIHbIH, TybIHAAYbI, aTan anTkaHaa, KomnaHua KaneHTiHiH, myaaeciHib, 6acbimablfbl KaFrnaaTbiHbiH, KOMNaHUAHBIH,
)KOHEe OHblH KbI3MeTKepnepiHiH, apeKkeTTepi (sapeketci3airi) HaTMxeciHae KomnaHuuaAHbIH, KAMEHTI yWiH wWbiFbiHFa XaHe/Hemece
KONaNCbI3 cangapFa aKen cofFybl MyMKiH KomnaHua myaaeciii, anabiHaa 6y3blnybl;

. KaCiBU KbI3METTi JKy3ere acbipyfa 6aiaHbICTbl a/ibiHFAH MHCAWAEPAIK aKNapaTTbl 3aHCbI3 KaHe/Hemece TuiciHWe naganaHbay;

. KomnaHus KbiameTKepnepiHin, KnneHTTiH, 6afanbl KaFrasgapbl MeH KapakaTblHa 3aHCbI3 Uik eTyi;

. KomnaHua KbismeTkepsiepiHiH, KaveHTTiH, 6afanbl KafasgapbliHa KYKbIKTapAbl CaKTayfa KaHe/Hemece ecernke ajnyfa 6ainaHbICTbl
KYKbIKKA KalLlbl 9peKeTTepa, }y3ere acblpybl;

. KomnaHusa KnneHTiHiH 6afanbl KaFasaapbl 60OMbIHILA KYKbIKTapAbl KaMTamachl3 eTrey (TWiciHwe KamTamacbi3 eTney);

. Maminenepai yaktolabl (THiciHWe) opbiHAaMay;

. Kacibu KbI3MeTTi )Ky3ere acblpyFa 6aifaHbICTbl aKNApPaTTbl MKETKINIKTI TYpAe TOMbIK Kapusa eTrney cangapblHaH 3USH KeTipy MyMKiHAiri
TyCiHineaj.

KacinTik Kbi3meTTiH, bipHewe TypiH Hemece KacCinTiK KbI3METTi e3re KbI3MeT TypJiepiMmeH bGipiKTipe OTbipbin, Kapbl aKTUBTEPIH KalTapy
KOHiHAaeri 6ap/blK MiHAETTEMEHI OpbIHAAY YWiH KanUTanAbIH, *KETKINIKCI3AiriHiH TyblHAay TayeKeni 6ap.

8. ApHalibl 6poKepaik wiommel naiidanaHy mypanel xabapaama

8.1. KnueHTTiH, KaparkaTbl KAWEHTTIH, KapaskaTblH ecenke any ywiH KomnaHuus awkaH KomnaHusaHbIH, (apHalibl 6poKepnik WoTTapAabiH)
WoTblHAA (WoTTapbiHAa) KomnaHuaHbIH 6acka KaneHTTepiHiH KaparkatbiMeH bipre 601aapl.

Bbyn petTe 6ip WoTTa KAMeHTTiH KapaskaTbiH KoMnaHusaHbIH, 6acka KnneHTTepiHiH, KapaxkaTbimeH 6ipikTipy KomnaHusaHbIH, 6acka KAMeHTiHiH
Tancblpmacbl 6oMbliHWa KNMEeHTTiH, KaparkaTblH KOMMNaHUAHbBIH, KaTe ecenTeH WbifapyblHaH TybIHAAFAH, OHbIH, ilWiHAE TUiCcTi 6aFgapiamansiK
YKacaKTaMaHblH, XYMbICbIHAAFbl aKay Hemece Kbl3MeTKepAiH Kateci cangapblHaH 60nybl MymKiH, KOMNaHUAHBIH, KapaxaTTbl KahTapyfa
Hemece HaFasibl KaFasgapapl caTbin anyfa KAMEHTTIH TancblpmachiH OpbiHAaMaybl (OpbIHAAYAbI KELWiKTipy) TOyeKeNiH KeTepedi.

LWoTTapbiHAa KAMeHTTIH, KapaXkaTbl ecenKke a/blHaTbiH KPeaUTTIK yilbiIMaap Typanbl aknapaTt KomnaHuaHbiH, catbiHaa https://fbroker.kz/
MeKeH»Kaibl 60MbIHLIA OpHaNacTbipblIfaH.

9. flepbec depekmepdi eHdey

9.1. KomnaHua PernameHT 6oWMbiHWA 63 MiHAETTEMENEPIH OPbIHAAY MaKCaTbiHAA KNMEHT — KeKe TyAfaHblH, OHblIH, iWiHae KAWeHTTiH
caya/iHamacblHa eHrisinreH gepbec aepekTepiH KAWEHTTIH, TUICTI KeniciMmiHiH HerisiHae caKTay, XKyWeney, }KUHAKTay, HaKTblnay, naiganaxy,
6enrini 6ip TynFanap TobbiHa Hepy, byFaTTay, KO apKblbl OHAEYAI Ky3ere acbipaabl.

10. Knuenmke aknapam 6epy

10.1. KnneHT PernameHTTiH, TananTapbiHa KOcblna oTbipbin, KaneHT KomMnaHWAHBIH }KaHe OHbIH, yaecTec Ty/IFanapbiHblH, KapXbl Kypaaaapbl
Hemece KepCeTINeTiH KbI3MeTTepiHiH KapHamacblH KAMTUTbIH Ke3 KenreH yarigeri xabapnamanapgbl KomnaHusagaH anyfa e3iHiH, Kenicimin
pactaiiabl. Ocbl TapmaKTa basaHAaNFaH Kenicim 6poKepAiK WapTTbiH KOAAAHbIAY Mep3imi ilWiHaAe KondaHblnagbl KaHe KAneHTTiH, asbalwa
OTiHiliMeH Kepi KalTapbIn anblHYbl MYMKIH.
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MpunoxxkeHwne 4

K PernameHTy oKa3aHUA 6poKepCcKUxX (areHTCKUX) yeayr Ha pbiHKe LeHHbIX 6ymar, yTBep)XaeHHOMY
peweHuem CoBeTa AUPEKTOPOB

Ny6aunuHoit kKomnaHum Freedom Finance Global PLC

ot 3 ceHTAGpA 2026 T.

[eknapauma o pucKax, CBA3aHHbIX C OCYLLECTB/IEHMEeM onepaLmii Ha pbiHKe LLleHHbIX 6ymar

1. Obuwjue nonoxceHus

1.1. Llenbto HacToAwen Jeknapaumm AsnseTca NpeaocTaBieHne HGOPMaLUKM O PUCKAX, CBA3AHHbIX C OCYLLECTBAEHMEM ONepaLMit Ha
PbIHKE LEeHHbIX Bymar.

1.2. KAMEHT NpM3HaeT U NPpUHMMAET NpeaynpexKaeHNA O PUCKAX, YKa3aHHbIX B HacToAWel [leKnapaLwmm, MHbIX NON0XKeHUAX PernameHTa
OKa3aHuA BPOKEPCKMX YCAYT Ha PbIHKE LeHHbIX Bymar (aanee — PernameHT). KaveHT 3aaBaseT, 4To oH 061a4aeT A0CTaTOYHbIM OMbITOM 415
TOro, YTOBbI OLEHUTb 3T PUCKK, @ MPU OTCYTCTBUM TaKOTO OMbiTa BOCMO/Ib3YETCA KOHCY/IbTaUMAMM COOTBETCTBYIOLLMX CNELMaancTos, MMeeT
$UHAHCOBbIE BO3MOMHOCTU A/11 HECEHUA YObITKOB, CBA3aHHbIX C TAKMMW PUCKaMM, U COTNIaCeH HECTU BCE TaKMe PUCKK, BO3HMKAIOLLME B CBA3U
C ero MHBECTULMAMM B LEeHHble Bymarn u 3aknodeHnem ntobbix TOProsbiX CAENOK M CPOYHbIX KOHTPAKTOB C LEHHbIMM Bymaramu u
NpPOn3BOAHbIMU GUHAHCOBLIMM UHCTPYMEHTAMM, HU MPU KaKMX 06CTOATENIbCTBAX He BO3/1aras Kakon-a1nbo OTBETCTBEHHOCTU HAa KomnaHuio,
3a UCK/IDYEHMEM CyYaeB, NPAMO NPesyCMOTPEHHbIX PernameHTom.

1.3. HacToswan [Jeknapauma MeeT Le/ibto MOMOYb K/IMEeHTY NOHATb PUCKM, CBSAI3AHHbIE C OCYLLLECTB/IEHNEM OMNEPALLMIA Ha PbIHKE LLeHHbIX
bymar, onpefennTtb UX NPUEMAEMOCTb, PeasbHO OLLEHUTb CBOM GUHAHCOBbLIE LEeIM U BO3SMOMXKHOCTU U OTBETCTBEHHO NOAOWTU K pelleHunto
BONPOCA O BbI6Ope MHBECTULLMOHHOW CTpaTernu.

1.4. MpeAcTaBAeHHbIN B HacToAWeh [eknapaumm CUCOK PUCKOB He ABAAETCA McYepnblBaloWmMM, KAMEHT A0/KeH NOHUMMATb, YTO
[leknapauma He packpbiBaeT BCE BO3MOKHbIE PUCKM BCAeACTBUE pa3HOO6pasna CUTYaL i, BO3HUKAIOLLMX Ha PbIHKE LLeHHbIX Bymar.

2. Aeknapayus 06 o6uyux puckax, C6A3aHHLIX C ocywecmeaneHuem onepayuii Ha peiHKe yeHHobIx bymaz

B obLiem cmbicne pUck NpeacTaBset coboit BO3MOXKHOCTb BOSHUKHOBEHUA YObITKOB NPU OCYLLECTBNEHUU GUHAHCOBbIX ONepaLuii B CBA3N C
BO3MOHbIM HEGNArONPUATHLIM BAUAHUEM Pa3HOro poda GakTopoB. HUXKe — OCHOBHbIE PUCKM, C KOTOPbIMM CBA3aHbI ONEpaLMn Ha PbiHKe
LLeHHbIX Bymar:

2.1. CUCTEeMHDbIN PUCK. DTOT PUCK 3aTParMBaeT HECKO/IbKO (GMHAHCOBbLIX MHCTUTYTOB M MPOABAAETCA B CHUMKEHMM MX CNoCOBHOCTM
BbINONHATL CBOM GyHKUMKU. B cuay 60/blIoi CTENeHN B3aMMOLENCTBMA M B3aMMO3aBUCMMOCTM QUHAHCOBLIX MHCTUTYTOB Mexay coboit
OL,EHKa CUCTEMHOrO PUCKA C/I0XKHA, HO €ro peanunsaumsa MOXKeT NOBANUATbL Ha BCEX YYACTHUKOB GpUHAHCOBOTO PbIHKa.

2.2 PbIHOYHbIA PUCK. ITOT PUCK npossadeTcA B He61aronpuUATHOM WM3MEHEHMM LeH (CTOMMOCTM) npuHagaexalwmx KaneHty
OUHAHCOBLIX WMHCTPYMEHTOB, B TOM 4uCie W3-3a HebnaronpuaTHOrO WM3MEHEHUs MNOAUTUYECKOM CUTyauuu, pPesKoW AesanbBaumu
HaLMOHaNbHOM Ba/OTbl, KPM3NCA PbIHKA FOCYAaPCTBEHHBIX A0r0oBbiX 0653aTenbcT, GaHKOBCKOrO M Ba/lOTHOMO Kpu3wnca, 06CTOATENbCTB
HenpeoaoIMMOoi CUAbl, FaBHbIM 06Pa3oM CTUXMIAHOMO M BOEHHOTO XapaKTepa, U Kak cieacTBue, NPUBOAMUT K CHUMKEHUIO JOXOAHOCTU UK
Aaxe ybbITKam. B 3aBUCMMOCTM OT BbIGPAHHOW CTPATErMm pbiHOYHbIM (LEHOBOM) pPUCK ByAeT COCTOATb B YBEANYEHUMU (YMEHBLUEHUN) LieHbl
OUHAHCOBbLIX MHCTPYMEHTOB. KAMEHT A0/1XKeH 0TAaBaTh cebe OTYET B TOM, YTO CTOMMOCTb NPUHaAAEKaLMX eMy GUHAHCOBbIX UHCTPYMEHTOB
MOKET KaK PacTu, TaK U CHUXKATbCA, M ee POCT B MPOLLIOM He O3HaYaeT ee pocTa B byayliem.

Cnep,yET cneunanbHO 06paTVITb BHMMaHWeE Ha cneayrouime pbiIHOYHbIE PUCKU:

2.3. BanioTHbIN PUCK. BantoTHbIM PUCK NposBafeTcA B HE61aronpUATHOM U3MEHEHMM Kypca BatoTbl, MPY KOTOPOM Aoxoabl KaveHTa ot
BNageHna GUHAHCOBLIMU UHCTPYMEHTaMMU MOTYT 6biTb NOABEPTHYTbI MHPNALMOHHOMY BO3AENCTBUIO (CHUMKEHWMIO peasibHOWM NOKynaTenbHoMU
cnocobHocTH), BcneacTeue Yero KNMEHT MOXKET NOTepATb YacTb JOX0A3, @ TaKKe NOHECTU YBbITKU. BantoTHbIN PUCK TaKKe MOXKET NpuBecTU
K U3MeHeHWIo pazmepa 0653aTe1becTB No GUHAHCOBLIM MHCTPYMEHTaM, CBA3aHHbIM C MHOCTPAHHOW BaNtOTOM, YTO MOKET NPMBECTM K YObITKam
WU K 3aTPYAHEHWNIO BO3MOKHOCTM PACCYUTLIBATLCA MO HUM.

2.4. MpoueHTHbI puUcK. Mpossanetca B He61aroNpPUATHOM M3MEHEHMM MPOLLEHTHOM CTaBKM, BAMAIOLLEN HA KypCOBY CTOMMOCTb
061raumii ¢ GUKCMPOBAHHBIM LLOXOA0M. MPOLLEHTHBIV PUCK MOXKET 6biTb 06YCNOBNEH HECOBMNAZEHMEM CPOKOB BOCTPeboBaHUA (NoraleHus)
TpeboBaHUI U 06A3aTeNbCTB, A TaKKe HEOANHAKOBOM CTENEHLIO M3MEHEHWA NPOLEHTHBIX CTaBOK No TpeboBaHUAM M 06s3aTenbCTBaM.

2.5. Puck GaHKporcrsa 9MUTEHTa aKLI,Mﬁ. npOﬂBﬂﬂeTCﬂ B pe3Kom nageHuun LueHbl aKLI,VIﬁ aAKUMOHEpPHOro 06LIJ,eCTBa, NPU3HAHHOIO
HEeCOCTOATEeNIbHbIM, U B NpeaBnaeHNUN TaKON HECOCTOATENbHOCTM.

[na Toro uytobbl CHU3UTL PbLIHOYHBLIN PUCK, KAMEHTy cnepyeT BHMMATENbHO OTHECTUCb K Bbibopy M auBepcudUKaumm GUHAHCOBBIX
MHCTPyMeHTOB. Kpome Toro, BHUMaTeIbHO 03HAaKOMMUTLCSA C YCI0BUAMM B3aMMOAENCTBUA C MEHEAKEPOM A/1A TOT0, YTO6bI OLLEHWUTb PacXoabl,
C KOTOPbIMM BYAYT CBA3aHbI BNaAeHMe W onepaLmMm ¢ GUHAHCOBLIMU MHCTPYMEHTaMU U y6eaUTbCA B TOM, YTO OHU Npuemnembl gia KnmeHta
M He IMLLIAIOT €ro OXKMAAEMOro UM A0oX0Aa.
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2.6. PUCK IMKBUAHOCTU. DTOT PUCK NPOABAETCA B CHUKEHMM BO3MOMKHOCTM pPeasin3oBaTb pUHAHCOBbIE MHCTPYMEHTbI N0 HE06X0AMMOiA
LLeHe 13-3a CHUKEHMA CNPOoCca Ha HUX. [JaHHbIA PUCK MOXKET NPOSABUTLCA, B YaCTHOCTU, NP HEO6XO0AMMOCTU BbICTPOM NPOAAXKN GUHAHCOBBIX
MHCTPYMEHTOB, B YB6bITKaX, CBA3AHHbIX CO 3HAYUTE/IbHbIM CHUMKEHUEM UX CTOUMOCTH.

2.7. KpeAauTHbI PUCK. ITOT PUCK 3aKNI0YAETCA B BO3MOMKHOCTM HEBbLINOJHEHUA KOHTPAKTHBIX U MHbIX 0653aTeNbCTB, MPUHATLIX Ha cebn
APYTMMM INLLAMM B CBA3M C BalWMMM ONepaLMaMM.

K uncny KpeguTHbIX PUCKOB OTHOCATCA CNeAyHoLME PUCKU:

2.7.1. Puck pedponta no o6aMraunam M MHbLIM JONTOBLIM LieHHbIM Bymaram. 3ak/to4aeTca B BO3MOMXKHOCTM HemnnaTeecnocobHOCTH
9MUTEHTa A0/TOBbIX LLeHHbIX Bymar, 4To NpuBeAeT K HEBO3MOXKHOCTU UM CHUXKEHWUIO BEPOATHOCTU NMOTracuUTb ee B CPOK U B MOJIHOM obbeme.
2.7.2. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TPETbLErO /INLA NPOABAAETCA B PUCKE HEUCNONHeHUA 06a3aTenbcTs nepes KnneHtom nnm
KomnaHuel co CTOpOHbl KOHTpPareHToB. KomnaHMA f0/KHA NPUHUMATL Mepbl MO MUHUMM3ALMM PUCKA KOHTPareHTa, OfHAKO He MOXeT
WCKNIOYUTL ero NoaHocTbio. OcO6eHHO BbICOK PUCK KOHTpareHTa Npu coBepLUeHnn onepauuii, CoBepLiaemMblx Ha HEOPraHU30BaHHOM PbIHKe,
6e3 yyacTna KAMPUHIOBbIX OPraHM3aLMin, KOTOpble MPUHUMALOT Ha cebA PUCKM HencnosHeHUA 06A3aTeNbCTB. KAMeHT AonKeH oTAaBaTth cebe
OT4YeT B TOM, YTO XOTA KoMnaHuA AeicTByeT B MHTEpecax KAMeHTa OT CBOEro MMeHW, PUCKM, KOTOpble OHa NMPUHMMAET B pe3y/ibTaTe Takux
[OENCTBUI, B TOM YMC/IE PUCK HEUCTIONHEHUA AW HEHAAEXKALLLero UCNoHeHMA 06A3aTenbCTB TpeTbux ny, nepes KomnaHuein, HeceT KanenT.
KnneHTy cnesyet nmeTb B BUAY, YTO BO BCEX CNY4aAX AeHEXHble cpeacTBa KnneHTa xpaHATCA Ha 6aHKOBCKOM cyeTe, U KAneHT HeceT pucK
6aHKpoTCTBa HaHKa, B KOTOPOM OHM XPaHATCA, @ TaKKe pUCK BaHKPOTCTBa BblWecToAWwero 6pokepa.

2.8. MpaBoBoii pUcK. CBA3aH C BO3MOXKHbIMU HEFATUBHbIMW NOCNEACTBUAMM YTBEPKAEHUA 3aKOHOAATENBCTBA MW HOPMATUBHbIX aKTOB,
CTaHAAPTOB OPraHM3aUNi, PEryInpyroLLMX PbIHOK LieHHbIX 6ymar, Uan uHble OTPac/iv SKOHOMUKU, KOTOPbIE MOTYT NPUBECTU K HEFAaTUBHbLIM
ona KnueHTta nocneactsmam. K npaBoBOMY PUCKY TaKKe OTHOCUTCA BO3SMOXHOCTb M3MEHEHUA NPABM/ pacyeTa Hanora, HaJioroBbiX CTABOK,
OTMEHbI Ha/JI0rOBbIX BbIYETOB M APYrMe U3MeHeHWA HaNoroBOro 3aKOHOAATE/IbCTBA, KOTOPbIE MOTYT NPUBECTU K HeraTuBHbIM ansa KaveHTa
nocneacTBUAM.

2.9. OnepaumoHHbIA PUCK. 3aK/IOYAETCA B BO3MOXKHOCTU MPUYMHEHUA YObITKOB KAMEHTY B pe3ynbTaTe HapyLUEHUA BHYTPEHHUX
npoueayp KomnaHuu, ownbok M HeaobpoCcoBECTHLIX AEUCTBUIN €€ cOoTpyaHMKOB, cboeB B paboTe TexHU4Yeckux cpeacts KomnaHnum, eé
napTHepoB, WHQPACTPYKTYPHbIX OpraHM3auuii, B TOM 4YUCAE OPraHW3aToOpPOB TOProB, KAMPWUHIOBbLIX OPraHU3auui, a TaK¥Ke Apyrux
opraHusaumini. OnepaLMoHHbIN PUCK MOXKET UCKIOYUTD UK 3aTPYAHUTL COBEPLUEHWE ONepaLuii U B pe3y/ibTaTe NPUBECTU K yObITKam.

3. Aeknapayus o pucKax, ceA3aHHbIX C coeepwieHuUeM MAPHUHA/bHbIX, HEMOKPbIMbIX COesn0K U COenoK C UCnosnb3oeaHuem
30eMHbIX YyeHHbIx 6ymaz

Llenb HacToswen eknapaunmn — npenoctaBute KaneHty nHdopmarmio 06 0OCHOBHbIX PUCKaX, C KOTOPbIMU CBA3AHbI MApPXKUHa/IbHbIE CAENKU
(To ecTb caenKK, UCNONHEHME KOTOPBIX OCYLLLECTBAAETCA C UCMO/Ib30BAaHWEM 3aeMHbIX CPeACTB, NPefocTaBNeHHbIXx KoMnaHumei), HenoKpbITble
COENKM (TO ecTb CAEeNKN, B Pe3y/ibTaTe KOTOPbIX BOSHUKAET HEMOKPbITas NO3MLUUA — A1 UCNIONIHEHWA 06A3aTeNbCTB MO KOTOPbIM Ha MOMEHT
3aK/I0YEHUA CAeNKN MMyLLlecTBa KnveHTa, nepeaHHoOro KomnaHum, He,0CTaTOYHO C YY4ETOM MHbIX PaHee 3aK/IHOYEHHDBIX CAENO0K), U CAEN0K
NpoAaXknM GUHAHCOBbLIX MHCTPYMEHTOB, KOoTopble KanMeHT nonyyaeT B 3aém oT Komnanuu ("Caenku Short"). MHdopmauma o dpuHaHCOBbLIX
MHCTPYMEHTaXx, KoTopble focTynHbl ans Caenok Short gosoguntca KomnaHuen Ao KaneHTa ¢ MCnonb3oBaHUMEM CUCTEM MHTEPHET TPenauHra.
KnveHT cornawaetca, 4To OUHAHCOBbIE MHCTPYMEHTbl anA uenen Caenok Short He orpaHMYMBanACL ONpeaenAlTcA CaMOCTOATE/IbHO
KomnaHwuel, BbllecToALWMMN BpoKkepamu, NPUMEHUMbIM 3aKOHOAATE/IbCTBOM.

3.1. MpUMeHMMble HOPMATUBHbIE aKTbl OFPAHUYMBAIOT PUCKM KIMEHTOB MO Map)KMHabHbIM, HEMOKPbITbIM caenkam, u Caenkam Short,
B TOM YMC/ie Peryanmpya MakCMmanabHOe «nievyo» — COOTHOoLWeHMe 06s3aTenbcTB KnneHTa No 3aK1loYeHHbIM B €r0 MHTEpecax caeskam u
umyuiectsa KnveHTa, npegHasHauyeHHOro A/a COBEpPLUIEHMA CAENOK B COOTBETCTBUM C PernameHTom. Tem He meHee AaHHble CAENKu
NOCKO/IbKY COMNPAMKEHbI C LONONHUTE/NIbHLIMU PUCKAMU U TPEBYIOT OLEHKM TOTO, FOTOB I KNNEHT UX HECTHU.

3.2 PbIHOYHBIN pUcK. MNpy cornacum Ha coBepLleHne MapXUHANbHBIX, HEMOKPbLITbIX cAeNoK U Caenok Short KNMeHT fLoKEH yunTbIBaThL
TOT $aKT, YTO Be/IMYMHA MOTepb B C/yyae HebnaronpuaTHoro ana noptdens KnneHta ABMMKEHUA PbiHKA YBENMUMBAETCA NPU YBENUYEHUU
«naevya».

Momumo 06LLero pbiIHOYHOMO PUCKa, KOTOPbIM HeceT KAWEHT, coBepLUatolmnii onepaLmmn Ha pbiHKe LeHHbIX Bymar, B ciyyae coBeplueHus
Map*K1HaAbHbIX, HEMOKPbITbIX CAENOK U Caenok Short KnneHT ByaeT HecTU puck HEGNAronpuATHOTO M3MEHEHUA LieHbl KaK B OTHOLIEHUU
LleHHbIX Bymar, B pe3ysnbTate npuobpeTeHns/ nonydeHus B 3aem KOTOPbIX BO3HUKAA UM YBEAMYMNACh HEMOKPLITAA NO3WULMA, TaK U PUCK B
OTHOLUEHWMN aKTUMBOB, KOTOpble CAy:aT obecneuveHuem. MMpu 3TOM, B Clydae €CNU HEMoKPbITas MO3ULMA BO3HUKAA WAWM yBeNUYMNACh B
pe3ynbTaTe NPOAaXM LeHHbIX Bymar, BennMunHa y6bITKOB HUYEeM He orpaHudeHa — KnveHTt Byaet obssaH BepHyTb (nepeaats) KomnaHum
LeHHble 6ymaru He3aBUCMMO OT U3MEHEHMUA UX CTOUMOCTY.

3.3. Mpn coBepLueHUN MaPXKMHANBHBIX, HEMOKPbITbIX CAenoK, n Caenok Short KnneHT [o/KeH yuuTbiBaTb, YTO BO3MOXHOCTb
pacnopaxXeHna akTMBaMu, ABNAIOWMMUCA obecneyeHnem No TakKUM cAe/IKam, orpaHuyeHa.
3.4. AKTMBbI, NpUHagnexawme KaneHty, B pesysbTaTe COBEPLUEHWUA MAPXKWMHANBHOM WM HEMOKpbITOM caenkn wam Cpenku Short

AasnaoTca obecneyeHnem ucnonHenua KnmeHtom obAsatenncts nepepq KomnaHuen n BO3MOMKHOCTb pacnopaAXeHna MMun moxet 6bITb
orpaHu4yeHa BMJIOTb A0 NOJIHOrNO 3anpeTta coBepweHnA C HUMU KaKux-1mbo caenok. Pasmep obecneyeHna mnsmeHseTcAa B nopagke,
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npeaycmMoTpeHHOM PernameHTom, n B pesynbTate KAMEeHT MOXKeT BbiTb OorpaHMYeH B BO3MOXHOCTM pacnopsaXaTbCAd CBOMMM aKTMBaMM B
60blUel CTeneHK, Yyem A0 COBEPLUEHMSA MapXUHaNbHOM (HenokpbiToi) caenku / Caenku Short.

3.5. HebnaronpuaTHoe M3MeHEeHMe LEeHbl MOXKET NMPUBECTU K HEOBXO4MMOCTM BHECTU AOMNOJHWUTE/bHbIE CPeaCcTBa A1A TOro, YTobbl
npusectn obecrneyeHne B COOTBETCTBUE C TPEHOBAHMAMM HOPMATUBHBIX aKTOB M PernameHTa, YTo JO/IKHO ObITb CAENAHO B KOPOTKUI CPOK,
KOTOPbI MOXeT 6biTb HegocTaTodeH ana KaveHta. HopmaTuBHble aKTbl, PernameHT nossonaoT KomnaHum 6e3 cornacua KnunenTta
NPUHYANUTENBHO 3aKPbiTb NO3MLMIO, TO €CTb NPUOBPECTU LEHHbIE ByMaru 3a CYeT AEeHEXKHbIX CPpeacTB KaneHTa uam npoaatb ero LeHHble
B6ymaru. 3To MOXKeT BbITb CAENAHO MO CYLLECTBYHOLLMM, B TOM YUC/E HEBLIFOAHbIM, LEHAM U NMPUBECTU K BO3HUKHOBEHUIO YObITKOB Y KnneHTa.

3.6. MpuHyAUTeNbHOE 3aKpbITUE NO3MUMKM MOMKeT ObiTb BbI3BAaHO Pe3KMMMU KONebaHMAMM PbIHOYHBIX LeH, KOTOpble MNOBAEKAU
YMeHbLUEeHWEe CTOMMOCTU NopTdens KAMeHTa HUXKE MUHUMANbHOW MapKu.
3.7. MpUHYAUTENbHOE 3aKPbITUE MO3ULUKN MOXKET ObITb BbI3BAaHO TPEGOBAHUAMM HOPMATMBHbBIX aKTOB UAM BHeceHMeM KomnaHuelt B

OAHOCTOPOHHEM NOPALKE U3MEHEHWUI B CMUCOK LLeHHbIX Bymar, KoTopble MOTYT HbITb 06ecneyeHnem No HEMOKPLITbIM NO3ULUAM.

MpuHyaMTenbHOe 3aKpbiTMe no3uuumn no Caenkam Short moskeT 6biTb CBA3AHO C TEM, YTO GUHAHCOBbIE UHCTPYMEHTbI, UCNO/b3yemMble ANA
3TUX uefnei, MOryT BbiTb WMCKAOYEHbI M3 NepedyHert KomnaHuM MAM BbIWECTOAWMX BPOKepoB, OT KOTOPbIX MOJydYeHbl GUHAHCOBbIE
MHCTPYMEHTbI, @ TaKXKe B CUJTy HOPM 3aKOHOAATeNbCTBA, OFPAaHUYMBAIOLLMX UCNOIb30BaHNE GUHAHCOBLIX MHCTPYMEHTOB. [MpUHYyaMTENbHOE
3aKpbITMe no3uumii no Caenkam Short ocywectsnaerca 6e3 ysegomaeHusa Knmenra.

3.8. MpUHYANUTENIbHOE 3aKPbITUE MOMKET ObiTb BbI3BAaHO M3MEHEHMEM 3Ha4YeHWit CTaBOK PUCKA, PacCYMTbIBAaEMbIX KAWPUHIOBOW
opraHusaumeit u (Mam) ncnonbayembix KomnaHuel B CBA3M C yBEIMYEHNEM BONATU/IbHOCTU COOTBETCTBYHOLMX LLEHHbIX Bymar.
3.9. MpUHYAUTENbHOE 3aKPbITUE HEMOKPLITbIX NO3ULMIA MO LEHHbIM Bymaram MoXeT BbiTb BbI3BaHO TPeBOBAHMAMM BbILLECTOALLETO

6poKepa, OKasbliBaloLWLero ycayru KomnaHum npv CoBepLUEHMM CAENOK C TaKUMU LeHHbIMM Bymaramu. B cBfA3u ¢ yKazaHHbIM KaneHT HeceT
PUCK BO3HWKHOBEHUA YBbITKOB, BbI3BaHHbIN HEOBXOAMMOCTBIO 3aKPLITUA CBOMX HEMOKPbLITbIX MO3ULMIA MO TaKMM LLeHHbIM Bymaram no
TEKYLMM LLeHaM.

3.10. MpuHyamTenbHoe 3akpbiTve nosuumm no Caenkam Short moxkeT 6bITb ocywectsneHo KomnaHuel B cnyvae nosyyeHua KomnaHuven
[0CTOBEPHOM, NO ee MHEHUIO, MHGOPMaL MK 0 cMepTu KnneHTa.
3.11. Bo BCex BbileyKasaHHbIX CAy4asnX MPUHYAUTENIbHOE 3aKPbITUE MO3ULMU MOXKET MPUYUHUTL KAMEHTY 3HauuTesbHble YObITKM,

HECMOTPA Ha TO, YTO NOC/e 3aKPbITUA NO3ULUN U3MEHEHWE LieH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET NPUHATL BnaronpuatHoe ans Knnexta
HanpasneHue, U KAMeHT nonyumn 66l aoxosa, ecnm 6ol ero No3mums He Obina 3aKpbiTa. Pasmep yKasaHHbIX YObITKOB NpU HE6NAronpUATHOM
CTe4yeHUn 06CTOATENIbCTB MOMKET NPEBLICUTb CTOMMOCTb aKTUBOB, HaXoAALWMXCA Ha cieTe KnaneHTa.

3.12. Puck nukemngHoctu. Ecnv BeNMYMHA HEMOKPLITON NO3ULMKM MO OTAENbHbIM LEHHbIM BymMaram ABAAETCA 3HAYMMOM B CPABHEHUM C
06bEMOM COOTBETCTBYHOLLMX LIeHHbIX Bymar B cBO60AHOM 06paLLeHnn 1 (Maun) B cpaBHEHUM C 06bEMOM TOProB HAa OPraHM30BaHHOM PbIHKe,
PUCK NMKBUAHOCT NPWU COBEPLUEHUM MAPXKUHANBHOW M HEMOKPbITOW CAENKU ycuamnsaeTtca. TPYAHOCTU ¢ NpuobpeTeHnemM Uau Npoaarken
aKTMBOB MOTYT MPUBECTU K YBEJIMYEHWUIO YObITKOB MO CPABHEHUIO C OObIYHbIMM cAenkamMu. AHANIOTMYHO HEeobXOoAMMO Y4YMTbIBATbL
BO3PACTalOWMA PUCK IMKBUAHOCTU, ecnn obecneyeHMem Ballel HEernoKpbITOW MNOo3MUMM ABASAIOTCA UeHHble Bymarn v gns 3akpbiTms
HEMOKPbITOM NO3UNLUKN MOXKET NoTpeboBaTbCSA peasnm3aumns CyLWecTBEHHOrO KOIMYECTBa LieHHbIX bymar.

3.13. MopyyeHna KnveHTa, Hanpas/iieHHble Ha OrpaHuyYeHue yObITKOB, He Bcerga MOryT OrpaHWMYUTbL MOoTepu A0 NpPeanosaraemoro
YPOBHSA, TaK KaK B paMKax CKNaAblBalOWENCA Ha PbIHKE CUTyaL MM UCNOSHEHWE TAaKOTO NOPYYEHUA MO yKasaHHOW KAMeHTOM LeHe moKeT
OKa3aTbCA HEBO3MOMHbIM.

3.14. YunTtbiBas Bbllen3noxkeHHoe, KomnaHua pekomeHayeT KAneHTy BHUMATEIbHO pacCMOTPETb BONPOC O TOM, ABAAKOTCA /1N PUCKM,
BO3HMKalOWME MPU NPOBEAEHUU COOTBETCTBYIOWMX OMepauuii, NpUemnembiMu ANs HEro C y4eTOM ero WHBECTULMOHHbIX uenei u
(UHAHCOBbLIX BO3MOXHOCTEN.

KnneHTty Heobxoanmo ybeamnTbea B TOM, YTO HacToAWwan [eKknapaums o pUckax NoHATHA emy, U Npu HeobXoAMMOCTU NOYYUTb PasbACHEHUA
y KOMNaHUM UM KOHCYNbTaHTa, CNeLMann3npytoLLerocs Ha COOTBETCTBYHOLLMX BOMpPOCaX.

4. Jleknapayus o puckax, c8A3aHHbIX C MPOU3800HbIMU PUHAHCOBLIMU UHCMPYMEHMamu

Lenb HaCTOFILIJ,el\;I Ll,eKnapau,MM — NpeaocCTtaBuUTb K/'IVIEHTY Mchopmau,mo 06 OCHOBHbIX PUCKaX, CBA3aHHbIX C NPOU3BOAHbIMU d)MHaHCOBbIMM
UHCTPYMEHTaMMU.

4.1. MpounsBoaHble GPUHAHCOBbIE MHCTPYMEHTbI (Pbtouepchl, GopBapabl, OMLMOHbBI, CBOMbI U AP.) NOAX0AAT He Bcem KnaveHTam. Bonee Toro,
HeKoTopble BUAbI MPOU3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB COMPAXKEHbI C 60bLIMM YPOBHEM PUCKA, YeM Apyrue. Tak, NPoAaka ONUMOHHbIX
KOHTPAKTOB M 3aK/toueHue ¢boUepCHbIX KOHTPaKToB, GOpBapAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB MPW OTHOCMTENbHO HEe60/bLUMX
Heb61aronpUATHbLIX KoNeBaHUAX LLeH Ha PbIHKE MOXET NoABEPrHYTb BAaC PUCKY 3HAUUTE/bHbIX YObITKOB. C y4eTOM 3TOro, COBeplUeHMe CAeNoK
Nno NpoJake OMNUMOHHbIX KOHTPAKTOB W 3aKatouyeHue dblouyepcHbIX M GOPBAPAHbLIX KOHTPAKTOB MOMKET ObiTb PeKOMEHAO0BAaHO TO/bKO
OMbITHBIM WMHBECTOPaM, 06/1afaloWMM  3HAUUTENbHBIMU  GUHAHCOBBIMM BO3MOMKHOCTAMU WM MPAKTUYECKUMU 3HaHWAMM B obnactu
NpPUMeHeHMA MHBECTULMOHHbIX CTPaTerni.

4.2. Hactoawan AeKNapauma OTHOCUTCA TaKXKe U K NPOMN3BO4HbIM d)MHaHCOBbIM MHCTPYMEHTaM, HanpaB/1€HHbIM Ha CHUXXeHNe PUCKOB APYrux
onepau,mﬁ Ha ¢OHAOBOM PblIHKE. KNneHT fonXeH oueHUTb, Kak ero npoussoaHble ¢VIHaHCOBbIe UHCTPYMEHTbI COOTHOCATCA C onepaumamu,
PUCKM NO KOTOPbIM OHU NPU3BaHbl OrPAHUYNUTD, U yﬁep,l/ITbCFl, 41O 06BEM no3numMn Ha CPO4YHOM pPbIHKE COOTBETCTBYET 06bemy Xe,D,)KVIpyeMOH
no3nuMun Ha CNoT-pbiHKeE.

4.3. PbIHOYHBIN PUCK. PbIHOYHBIM PUCK COCTOUT B BO3MOXHOCTU He61aronpuaTHOro M3MEHeHWs pasmepa naaTexein UM CTOUMocCTy (Tekyluei
PbIHOYHOW OLLEHKM) MPOU3BOAHbIX GUHAHCOBbLIX UHCTPYMEHTOB, B TOM YUC/e U3-3a:
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* N3MEHEeHWA UK BONATUNbHOCTU (KonebaHus) noKasaTenei 6asMCHOro akTMBa, B TOM YMC/e LeH, 0BMEHHbIX KypCoB, NPOLEHTHbIX CTAaBOK,
3HAYEHWM UHbIX PbIHOYHbIX MOKa3aTesen;

* MOCTYN/JeHUA HOBOW MHOOPMALUMM WAU U3MEHEHMA MNPeACTaBAEHMI YYAaCTHUMKOB PblHKA O BEPOATHOCTM HACTym/ieHus CcobbITUiA,
BAMAIOLLMX Ha NOKa3aTenn 6a3MCcHOro akT1Ba;

® TOro, YTO MCTOYHMK WM METOZ OnpedeNeHus MoKasaTens 6GasuCHOro aKkTMBa MPOM3BOAHOrO QUHAHCOBOTO WHCTPYMEHTa MOTyT
MN3MEHWUTBCA MM OKA3aTbCA HEAOCTYMHbIMW B TEYEHME CPOKa AENCTBUA NPOU3BOAHOr0 GUHAHCOBOIO MHCTPYMEHTS;

* HapyLleHMsA HOPMaibHOro GYHKLMOHMPOBAHMA TOProBOM NIOLWAAKM, Ha KOTOPOM 3aKN0HAOTCA UAN UCMIONHAKOTCA CALNKM, ABAAIOLWMECA
NpPou3BOAHbLIMW GUHAHCOBBIMU UHCTPYMEHTaMU;

® OTCYTCTBUA JIMKBUAHOCTH;

e 06CTOATE/ILCTB HEMPEOAOMMON CUJIbI, HAaNPUMEp, CTUXMIMHOTO U BOEHHOTO XapaKTepa.

Knnent yBeAOMNEH O TOM, 4YTO:

CTOMMOCTb NPUHAAENKALLMX KAMEHTY aKTUBOB MOXET KaK PacTK, TaK MU CHUMKATLCA, M POCT CTOMMOCTM YKa3aHHbIX aKTUBOB B MPOLUIOM
He 03Ha4aeT pocTa CTOMMOCTU yKa3aHHbIX aKTUBOB B ByayLiem;

B C/lydae HebNaronpuATHOrO M3MEHeHMA LeHbl KJAMEHT MOXEeT B CPAaBHUTE/IbHO KOPOTKWMI CPOK YTPaTUTb NpPaBo COBGCTBEHHOCTU
Ha aKTMBbl, ABnaAloWwMecd obecnedeHnem o0653aTebCTB KAveHTa MO CAENKaM, SABAAIOWMMCA MPOM3BOAHLIMU - GUHAHCOBLIMU
WNHCTPYMEHTaMM;

pasmep obA3aTencTe (TpeboBaHMit), NPUHMMAEMbIX Ha ceba KaMeHTom no npoussogHomy GUHAHCOBOMY MHCTPYMEHTY, B TOM YMcCie
CYMMa MNaTexa, a Tak¥Ke CTOMMOCTb (TeKyLas PbIHOYHAA OLEHKAa) NPOM3BOAHOIO GpUHAHCOBOrO MHCTPYMEHTA MOFYT PacCYuUTLIBATLCA
Ha OCHOBE LeH, 3HaYeHW WK YPOBHEN OAHOTO MAM HECKO/IbKMX Ga3UCHbIX aKTUBOB, KOTOPbIE UMEIOT CBOMCTBO WM3MEHATHCA MU
KonebaTbCs B TeUeHMe CPOKa AEeWCTBMA NPOU3BOAHOMO GUMHAHCOBOrO MHCTPYMEHTA. [1A onpesesneHUs HEKOTOPbIX 3HAYEHU MOMKeT
noTpe6oBaTbCA AOMNONHWUTENbHOE MOAE/NMPOBaHME MW MPUMEHEHME CheLuasbHbiX METO40B Onepauuy BepOATHOCTHOrO MOWMCKA
HEM3BECTHbIX BENMYMH. B 3aBMCMMOCTM OT YCIOBUIA NPOU3BOAHOrO GUHAHCOBOrO MHCTPYMEHTA BO3HWMKHOBEHWE WM MpeKpalleHue
COOTBETCTBYIOLMX 06A3aHHOCTEN CTOPOHbI M/IM CTOPOH MOKET 6biTb 06YCN0BNEHO HACTYMIEHUEM WM HEHACTYNIEHUEM ONpPeaeeHHbIX
cobbITuii, cobaoaeHem onpeaeneHHbIX YCAOBUIA UAKN OCYLLECTBAEHUEM ONpeaesieHHbIX NPas;

McTopuYeckre nokasartenn 6asMCHOro akTMBa He NpeaonpeaensatoT ero byayLine NnokasaTenu, B Te4eHUe CPOKa 4eNCTBUA NPOU3BOAHOTO
$UHAHCOBOrO MHCTPYMEHTa NoKasaTtesi 6a3MCHOMo akT1Ba MOTYT UMETb HE3HAUUTENbHYIO B3aMMOCBA3b UM BOOGLLLE HE MMETb HUKAKOM
B3aMMOCBSA3M C NPEALLECTBYIOWMMM NOKasaTenamm 6a3uCHOro aKT1Ba;

3aKOHOMEPHOCTY NoBeAeHMA noKasaTtenei 6asnMcHOro akTea, HabalAaBLIMECA 40 COBEPLIEHMA CAENKM, ABAAIOLWENCA NPOU3BOAHBIM
bGUHAHCOBLIM MHCTPYMEHTOM, MOTYT B 110601 MOMEHT BPEMEHM CTaTb HEYCTOMUYMBBIMM MW MOSHOCTbIO U3MEHUTLCS;

coBepLIeHMe CAENKM, ABAAIOLLENCA NPON3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM camo no cebe He o3HayaeT npuobpeteHune 6asmncHoro
aKTMBa (B pe3ynbTaTe COBEPLUEHUA TAaKOM CAEAKM K KAIMEHTY He nepexoauT npaso cO6CTBEHHOCTH Ha 6a3nCHbIN aKTVB), ECAN MHOE NPAMO
He NpeaycMOTPEHO YC0BUMAMM COOTBETCTBYIOLLLENO NPOM3BOAHOIO GUHAHCOBOrO MHCTPYMEHTA.

4.4. an 3aKNKYeHUN [0rosopos, ABAAKOWKMXCA NPOU3IBOAHLIMU C')MHaHCOBbIMM UHCTPYMEHTaMM, KnneHT ponxeH Y4UTbIBATb, 4TO
BO3MOHOCTb pacnopA*XeHUA akTuBaMm, ABAAKOLWLMMUNCA obecneyeHnem No TakUm Aorosopam, orpaHn4yeHa.

4.5. AKTVBbI, NpUHaANEXKaLWme KNneHTy, B pesyabTaTe 3aKA0YeHUa AOroBopa, ABAAIOWErocs npon3BoaHbIM GUHAHCOBLIM UHCTPYMEHTOM,
byaet asnatbcA obecneyeHMem MCMOSHEHUA 06A3aTe/IbCTB MO YKAa3aHHOMY [0roBOPY M PacrnopsKeHMe MM, TO eCTb BO3MOXHOCTb
coseplueHns KAMeHTom caenok ¢ Hum, byaeT orpaHuyeHo. Pasmep obecriedeHns M3MeHAETCA B NOpaAKe, NpeayCMOTPEHHOM 40r0BOPOM
(cneunduKaumeit KOHTPaKTa), U B pesysibTate KAMeHT MoKeT 6biTb OrpaHMUYeH B BOSMOXHOCTU PacrnopaKaTbCA CBOMMM aKTMBaMM B 60/bLuei
CTeneHu, Yem A0 3aKNHUEeHUA 4oroBopa.

4.6. Tak:Ke He0bX0AMMO y4ecTb BO3MOXKHOCTb MPUHYAUTENbHOTO 3aKpbITUA No3uMumMn. HebnaronpmaTHoe U3MEHEHME LieHbl MOXKET NMPUBECTU
K He06X0AMMOCTU KNWMEeHTY BHECTU OO0MO/HUTE/IbHbIE CPeacTBa A/ TOro, YTobbl NPMBECTU OTKPLITYIO No3uuMio KnneHTa B cOOTBETCTBUE
¢ TpeboBaHNAMM AeMCTBYIOLLEro 3aKOHOAaTeNbCTBa, TpeboBaHMAMM PernameHTa, MpunoxeHna 13 K PernameHTy, a Tak»Ke C MO/I0KeHUAMU
npasua opraHn3aTopa TOPro./v U NPaBuA KAUPUHFA, YTO 4O/IXKHO BbITb CAEMAHO B KOPOTKMI CPOK, KOTOPOro MOKeT 6bITb He40CTaTOYHO AR
KnueHta. KomnaHus B yKasaHHOM caydae Bnpase 6e3 cornacua KameHTa npuHyAUTENbHO 3aKPbITh MO3ULMIO KAMEHTa B COOTBETCTBYIOLLLEM
NpPOU3BOAHOM ¢duHaHcoBOM WHCTPYMEHTE.

MpUHYAWUTENbHOE 3aKpbiTUE NO3ULMK NO NPOU3BOAHOMY GUHAHCOBOMY MHCTPYMEHTY HampaB/JeHO Ha yrnpas/ieHuWe puckamu. UHeecTop
MOXET NOHECTM 3HaUUTe bHble YBbITKM HECMOTPA Ha TO, YTO MOC/Ie 3TOr0 U3MEHEHMeE LLeH Ha aKTMBbI MOXET NpPUHATb 6aaronpuaTHoe Aaa
KnueHTta HanpasneHune, n KaneHT nonyunn 6bl goxod, ecav 6ol nosmuma KaveHTa He 6bina npeasapuTeNibHO 3aKpbiTa. Pasmep yKasaHHbIX
ybbITKOB NpU  HEBNAaronpuATHOM CTeYeHWUM OBCTOATENbCTB MOMKET MNPEBbICUTb CTOMMOCTb aKTMBOB, NpUMHAZANEXawmx Knuewty.
HebnaronpuaTHOE U3MEHEHWE LLeHbl MOKET NPUBECTU K HEOBXOAMMOCTU BHECTM A0MO/NHUTENbHbIE CPeacTBa ANA TOro, YTobbl NpuBecTU
obecneyeHne B cOOTBETCTBUE C TPE6OBAHNAMM HOPMATUBHBIX aKTOB M PernameHTa, YTo A0NKHO 6bITb CAENAHO B KOPOTKMIA CPOK, KOTOPbIM
MOXeT 6bITb HegocTaToueH ana KaveHTa. KomnaHua B 3TOm c/iydae Bnpase 6e3 AOMNOJHMTENbHOMO cornacua KaveHTa npuHyauTeNbHO
3aKPbITb NO3ULMIO, TO €CTb 3aK/IH0UYUTbL A0TOBOP, ABNAOLWMIACA NPON3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, AW NPUOBPECTM LieHHble bymaru
3a CYeT AEeHEeXHbIX cpeacTB KnueHTa, an nNpopaTb ero LeHHble 6ymaru. 3T0 MOXKeT 6biTb CAeNaHo Mo CyLLecTBYIOLWMM, B TOM Yucie
HeBbIFOAHbIM, LLEeHaM U MPUBECTU K BO3HUKHOBEHMIO YObITKOB y KaneHTa.
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4.7. KNMEHT MOXET NOHECTU 3HaunTesbHble YObITKM HECMOTPA Ha TO, YTO MOC/E 3TOr0 U3MEHEHME LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXET
NpuHATL BnaronpuatHoe ana KnueHta HanpasneHve W KaveHT noayuun 6bl goxop, ecav 6bl ero nosuuma He 6bina 3aKpbiTa. Pasmep
YKa3aHHbIX y6bITKOB Npu HeBNAaronpuATHOM CTEYEHUMN 0BCTOATENLCTB MOMKET NPEBLICUTL CTOMMOCTb HAXOAALLMXCA Ha cyeTe KNMeHTa aKTMBOB.

4.8. PUCK NIMKBUAHOCTU. PUCK IMKBUAHOCTU COCTOUT B TOM, YTO KIMEHT MOXKET HE MUMETb BO3MOXXHOCTU UK BbITb OrPaHNYeH B BO3MOXKHOCTH
[OCPOYHO 3aKPbITb OTKPbLITYIO MO3MLMIO B MNPOU3BOAHOM (GUHAHCOBOM WHCTPymeHTe. Ecan uHBECTUUMOHHAA cTpaTterms KaueHTa
npeaycMaTprBaeT BO3MOMKHOCTb BO3HUKHOBEHWA HEOBXOAMMOCTM 3aKpbiTUA MO3MLMM B COOTBETCTBYIOLLEM MPOM3BOAHOM GMHAHCOBOM
MHCTPYMEHTE (MM COBEPLUEHMA WHOW CAENKW, ABNAOLWENCA NPOMU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, HAMpPaB/EHHYIO HA CHUXXeHUe
pYCKa NO UCXOAHOMY MPOU3BOAHOMY GWHAHCOBOMY WHCTPYMeEHTY), MHBecTopy HeobxoAMMO 06paTuTb BHUMaHWE Ha IMKBUAHOCTb
COOTBETCTBYIOLMX NPOU3BOAHBIX GUHAHCOBLIX MHCTPYMEHTOB, TaK KaK 3aKpbITUE MO3ULMIA MO HEJIMKBUAHBIM NPOU3BOAHLIM GUHAHCOBLIM
MHCTPYMEHTOM MOMKET BbITb COMPAXKEHO CO 3HAUMTE/IbHbIMKU yBbITKaMK. UHBecTopy Heobxoarmo 06paTWTb BHMMAaHWE Ha TO, YTO, Kak
npasuao, NPOM3BOAHbIMM GUHAHCOBBIMM UHCTPYMEHTaMM ¢ 60N1ee OTAANEHHBIMU CPOKAMMU UCMONHEHUA MEHEE IMKBUIHbI NO CPAaBHEHUIO C
Npov3BOAHbIMU duHaHcoBbIMU WHCTPYMEHTamMu ¢ 61M3KUMU CpoKamu MCNONHEHUA.

PUCK NMKBMAHOCTU MOXKET CYyLLLECTBEHHO BapbMpPOBaTbCA B 3aBUCMMOCTU OT YC0BUIA NPOM3BOAHOrO GUHAHCOBOTO MHCTPYMeHTa. Mpu aTom
OTCYTCTBYET rapaHTUA TOTO, YTO YPOBEHb JIMKBUMAHOCTU, CYLLECTBOBABLUNIA Ha MOMEHT COBEPLUEHMUA CAENKU, ABNAIOWENCA NPOU3BOAHbIM
OUHAHCOBbIM MHCTPYMEHTOM, COXPAHUTCA Ha NPOTAMXKEHMM CPOKA AENCTBUA TAKOTO NPOM3BOAHOIO GUHAHCOBOrO MHCTPYMeEHTa. TPyAHOCTHM C
3aKpbITMEM MO3MLMIA U NOTEPU B LLEHE MOTYT NMPUBECTM K YBEIMYEHUIO YOBITKOB OT NPOU3BOAHBIX PUHAHCOBLIX MHCTPYMEHTOB MO CPABHEHMIO
C 06bIYHBIMMN CAENMKAMM.

4.9. Ecnv 3akntoueHHbI KnveHTom f0roBop, ABAAOWMNNCA NPON3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, HEIMKBUAEH, U Y KNMeHTa BO3HUKA
HeobXoAMMOCTb 3aKPbITb NO3WLMIO, BO3MOXHO PacCMOTPETb MOMMMO 3aKpbITUA MNO3MLMM NO AAHHOMY KOHTPAKTy anbTepHaTUBHble
BapWaHTbI UCK/IOYEHWA PUCKA NOCPEACTBOM 3aK/IHOHEHNA CAENOK C UHBIMU NPOU3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTaMU UK € BasUCHbIMU
aKTMBaMM NO 3TUM NPOU3BOAHBLIM GUHAHCOBLIM MHCTPYMEHTaM. Micnonb3oBaHWe afbTePHATUBHbIX BAPMAHTOB MOXET NPUBECTU K MEHBLLIMM
ybbITKaMm.

4.10. Nopy4yeHuns KnneHTa, HanpasieHHble Ha OrpaHuyeHue yObITKOB, He BCerga MoryT OrpaHUYMTb NOTEPU 40 NPeAnoaaraeMoro ypoBHs,
TaK KaK B PaMKax CKNAAblBalOLWENCA Ha PbIHKE CUTYaLWMW UCMONHEHWE TaKoro NOpy4YeHWA MO YKa3aHHOM BaMW LeHe MOXKEeT OKa3aTbCs
HEBO3MOXHbIM.

4.11. Hacroawas [leknapauma OTHOCUTCA TaKKe M K NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTaM, HamMpPaBAEHHbIM Ha CHUMKEHME PUCKOB
ApYyrvx onepaunii Ha GoHA0BOM pbiHKe. KNMeHTy HeobXxo4MMO BHUMATENbHO OLEHMTb, Kak CBOW NPOM3BOAHbIE GUHAHCOBbLIE MHCTPYMEHTDI
COOTHOCATCA C OMNepaumaMM, PUCKM NO KOTOPbIM KAMEHT HamepeH orpaHuMuuTb, U y6eanTbea, 4To 06bem NO3MLMM Ha CPOYHOM PbIHKE
COOTBETCTBYET 06bEMY NO3MLMKN Ha CMOT PbIHKE, KOTOPYIO KANEHT XeaKupyer.

4.12. CuCTeMHbIM pUCK. Ha ypoBeHb CUCTEMHOIO PUCKA MOTYT OKa3blBaTb BAUAHWE MHOrMe GaKkTopbl, B TOM YMUCe BEPOATHOCTb BBEAEHUA
OrpaHUYeHn Ha MHBECTULMUN B OTAE/IbHbIE OTPACY SKOHOMMUKMN UM BEPOATHOCTb O4HOMOMEHTHOM AeBanbBaLMM HAaLMOHAIbHOM BaNOThI.
O6LWenpuHATON MHTErpasbHON OLLEHKOW CUCTEMHOFO PUCKA WHBECTULMI ABNAETCA «CYBEPEHHbIA PEUTUHI» B MHOCTPAHHOU WU
HaLMOHaNbHOM BantoTe, NPUCBOEHHbIN CTPaHe, B KOTOPOI 3aperncTpMpoBaH IMUTEHT LEHHON Bymaru, MexayHapoaHbIMU PEUTUHIOBLIMM
areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cnefyet MMeTb B BUAY, YTO PENUTUHIM ABAAIOTCA NNLWb OPUEHTUPAMU U
MOTYT B KOHKPETHbI/i MOMEHT He COOTBETCTBOBATb pPeasibHOW CUTyaL M.

4.13. B cnyyae He6naronpuATHOrO M3MeHeHUs LieHbl KAMEHT MOXKET B KOPOTKUI CPOK MOTEPATb CPeacTBa, ABAsAoWMecs obecneyeHnem
NPOn3BOAHbIX GMHAHCOBbLIX NHCTPYMEHTOB.

4.14. Ecnv 3aKNt04eHHbIM KnneHTom gorosop, ﬂBl'Iﬂ}OLIJ,VII‘;ICﬂ NPOnU3BOAHbLIM C'JMHaHCOBbIM UHCTPYMEHTOM, HENUKBUAEH, N Y HETO BO3HUKANA
HEO6XO,CI,VIMOCTb 3aKpbITb NO3UUUIO, HEO6XO,CI|MMO PaccMOoTPeTb BO3SMOXKXHOCTb 3aKNHYeHUA CAENNOK C UHbIMU NPOU3BOAHbIMU d)MHaHCOBbIMVI
WUHCTPYMEHTaMU Uam c 6a3ncHbIMMK aKTMBaMM, BMECTO 3aKpPbITUA MNO3NLMKM NO AAaHHOMY KOHTPaAKTy. Mcnonb3oBaHWe anbTepHaTUBHbIX
BAapUaHTOB MOXET NPUBECTU K MEHbLUMUM y6bITKaM. Mpn aTOM TPYAHOCTU C 3aKpbITUEM I'IOBVILI,VIVI M notepu B LeHe MOryT npmBectmn K
YBENNUYEHUIO y6bITKOB No CPaBHEHUIO C 06bI4YHbIMU coenKkamu.

4.15. MopyyeHuna KnneHTa, HanpasneHHble Ha OrpaHMyeHne Y6bITKOB, He BCeraa MoryT OrpaHUYUTL NoTepu 40 Npeanonaraemoro ypoBHs,
TaK KaK B PAaMKax CKAaAbIBAIOLLENCA Ha PbIHKe CUTyaLMn UCNONHEHME TaKoro NopyYeHnUs No yKasaHHON KAMEHTOM LeHe MOKeT OKasaTbes
HEeBO3MOXHbIM.

4.16. OrpaHuYeHne pacnopsKeHns cpeacTsamm, ABAALLMMUCA obecnedeHnem. myLuecTso (YacTb UMYLLECTBa), NpUHaaexKallee Knmenty,
B pesynbTaTe 3aKNOYeHWA [0roBopa, ABAAIOWErocs MNPou3BOAHbIM (GUHAHCOBLIM MHCTPYMEHTOM, 6yaeT ABAATbCA obecrnedyeHvem
McnosiHeHna 06a3atebCTB KAMeHTa No 4OroBopy 1 pacnopsXKeHne UM, TO eCTb BO3MOMXKHOCTb COBepLUeHUA KANEHTOM CAe/oK ¢ HUM, ByaeTt
orpaHuyeHo. Pasmep obecneyeHns U3MeHaeTca B NopaaKe, NpefyCMOTPEHHOM A0roBopom (cneunduraumein KOHTPaKTa), U B pesysbTaTte
KNMeHT moxKeT 6bITb OrpaHUYEH B BO3MOXKHOCTM PacnopaKaTbCs CBOMM MMYLLLECTBOM B 60bLLEN CTENEHU, YEM A0 3aK/HOYEHUA [OrOBOPA.

4.17. MpUHYANUTENbHOE 3aKPbITUE MO3ULLMM HANPABAEHO Ha yNpaBaeHNe pUCKaMu. KIMEeHT MOKET MOHECTU 3HaUMTeNbHble YBbITKM HECMOTPA
Ha TO, YTO MOC/Ie 3TOr0 U3MEHeHMe LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXET NPUHATL 61aronpusaTHoe ana KaveHTa HanpasneHue u Kament
nonyymn 6ol goxoa, ecav 66l ero No3mumus He bblia 3aKkpbITa.

5. ,qelmapauun O PUCKAX, CBA3AHHbIX C UHBECMUpoeaHUem e Lllld)pOBble aKkmuesl
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Llenb HacTosAwen Oeknapauun — npegoctasuts KnneHty nHbopmaumio 06 0CHOBHbIX PUCKAX, CBA3AHHbIX C NPOU3BOAHBIMU GUHAHCOBLIMMU
WNHCTPYMEHTaMM.

5.1 HOpuanyeckme n perynatopHble 0cobeHHOCTU LindpoBbiX GUHAHCOBbIX aKTUBOB.

e KomnaHuA OKasbIBaeT ycayrn B oTHoweHMn LIndpoBbix akTMBOB B pamKax CBOEN NNLLEH3UKN U B COOTBETCTBUM C peryanposaHmem MOLIA
n TpeboBaHuammM perynatopa (AFSA). PerynvposaHue LindpoBbix akTMBOB M onepaumii ¢ HUMKU Ha TeppuTopun MOLA u B Pecnybavke
KasaxctaH MOXeT co3faBaTb [OMOJHWUTE/bHblE OCOBEHHOCTU WM HaKNagblBaTb AOMONHUTE/IbHbIE OrpaHUYeHWa Ha obpalueHue
Lindposbix akTMBOB.

e Lindposble aKTUBbLI HE ABAAIOTCA 3aKOHHbIM MIATEXHbBIM CPEACTBOM, MPU3HABAEMbIM U/UNK obecneveHHbIM FroCyAapCTBOM.

e PasnnyHble CTPaHbl MMEIT pasHble MOAXOAbl K PEryIMpoBaHMIO KPUNTOBaMOT M UUGPOBLIX aKTMBOB (OT MOAHOrO 3anpera Ao
neranunsauuu). OTcyTCTBME YHUOULMPOBAHHOTO MEXKAYHAPOAHOIO 3aKOHOAATE/IbCTBA CO3AAET NPaBOBYHO HeonpeAeIeHHOCTb. Kaxabil
KNMeHT fonKeH caMoCcToATE/IbHO OLLeHNBaTb OCOBEHHOCTN MPUMEHUMOTO PEryIMPOBaHNA NMPU COBEPLUEHUM MEXKAYHAPOAHbIX onepaLuui
¢ ucnosb3oBaHvem Lindposbix aKTMBOB.

e PasHble IOPUCAMKLMMN TPAKTYIOT LMPPOBbIE aKTUBbI U KPUMTOBAMOTLI MO-PAa3HOMY: KaK TOBap, LieHHyto Bymary, cpecTBoO naaTexa, uHoe
MMYLLLECTBO MW AaXKe KaK aKTUB, 3anpeLleHHbl K 0bpaLleHnto Ha TeppUTOPMM COOTBETCTBYHOLLErO rocyaapcTea. Pa3anyHan npasosas
KBannMoukauma LindpoBbix aKTMBOB MOXKET NPUBECTU K CyaebHbIM pa3bupaTenbcTBam M perynaTopHbIM CAHKLMAM UK NPesyCMOTPEHHOM
COOTBETCTBYIOLLMM 3aKOHOAATE/IbCTBOM OTBETCTBEHHOCTY.

e KpunToBantoTbl U UMPPOBbIE aKTUBbI U TPAH3AKLMUM C UX NPUMEHEHUEM MOTYT PAacCMATPUBATLCA MHOCTPAHHBIMU FroCyAapcTBaMU UM
OpraHamMu B Ka4yecTBe MHCTPYMEHTa A1 06x04a CaHKLUMOHHbIX OrpaHnyeHmnin. Kpuntobumpkm, KoUNTOOBMEHHUKM M KpMNTO6POKepbI MOTYT
nonazaTtb NOA CaHKLMK, YTO MOXKET NPUBECTU K 6/IOKMPOBKE aKTUBOB.

e OTCYyTCTBME MAM HEAOCTAaTOYHOCTb MEXaHW3MOB A/IA PEryiaATOPHOro HaA3opa MM BMewaTtenbcTBa. B cayyae ¢ poiHkom Lndposbix
aKTMBOB Y FOCY[JApCTBEHHbIX OPraHOB, LEHTPa/sbHbiX OaHKOB WAM PErysATOPOB OTCYTCTBYIOT BO3MOMHOCTM [ANA  MNPUHATUA
KOPPEKTUPYIOWUX Mep ANA 3aliMTbl CTOMMOCTM LIndpoBbIX akTMBOB B YCNOBUAX Kpu3nca MOr Obl MPUHATbL MW BbiNyCTUTb 60/blue
Lindposbix akTUBOB /UK NpuBaedb IMUTEHTA LIMGPOBbIX aKTUBOB K OTBETCTBEHHOCTU.

e /IameHeHMA B 3aKOHAX U HOPMATMUBHbIX aKTax MOTYT CyLLECTBEHHO NOBAUATL Ha cTOMMOCTb Lindposbix akTMBOB. BepoAaTHOCTbL BHECeHUA
M3MeHeHul B 3akoHoAaTenbcTBo B cdhepe obpaleHna LiMdpoBbix aKTUBOB, @ TaKKe COAEPMKaHME TaKUX U3MEHEHUN U BO3MOMKHble
nocnescTBMA ANA MHBECTOPOB U AepaTtenen LindpoBbix akTMBOB — HenpeacKasyembl.

5.2 HanoroBble pUcKM, cBA3aHHble ¢ LiMdpoBbIMM akTMBaMK. B Mmupe He BbipaboTaHbl e4MHblE CTaHAAPTLI M MOAXOAbI K HA/JIOrOBOMY
peryanpoBaHuio onepaunii ¢ UndpoBbiMmu akTMBamK. PasHble CTpaHbl TPAKTYIOT KPUNTOBANOTLI U LMPPOBbIE aKTMBbI NO-Pa3HOMY (KaK aKTuB,
TOBap, 3/IeKTPOHHbIE AeHbrM, LieHHY0 Bymary), 4To co3gaeT HeonpeaeeHHOCTb B BOMPOCaX HaJl0roo610KeHus.

Kasabli KAMeHT HeceT CaMOCTOATE/IbHYH OTBETCTBEHHOCTb 3a OMpeAeneHWe TOro, Kakue Ha/lorM HYXHO NAaTUTb M Kakue Haaoru
NPUMEHSAIOTCA K TPpaH3aKumam ¢ Lindposbimu akTMBamu. Kaxkablit KAMeHT cam HeceT OTBETCTBEHHOCTb 32 OTYETHOCTb M YNAaTy Nt06bIX HANoroB,
KOTOpble MOTYT BO3HWKHYTb B pe3y/bTaTe TPaH3aKUMi C ucnonb3oBaHMem LindpoBbix aKTMBOB, a TaKke nNpu3HaeT, KomnaHusa He
npefocTaBaseT U He 0653aHa NPeAoCTaBNATL OPULNYECKME NN HAJIOTOBbIE KOHCY/IbTaLWmM B OTHOLWEHUK LindpoBbix akTnBoB. Ecam y KnueHTta
€CTb COMHEHMA OTHOCMTENbHO BaLLEro HaJ0roBoro crtatyca Man 06a3aTenbecTs — pekoMeHayeTcs 06paTUTbCA 33 HE3aBUCMMOM HOPUANYECKOM
1 HaNoOroBoW KOHCYy/ibTauuen.

5.3 TexHonormnyeckas npuposa Lindposbix aKTMBOB M 0COBEHHOCTU X HA30BbIX TEXHONOMUIA, CO34at0T Y MHBECTOPOB U AepXKaTenen pas
PWCKOB, KOTOPbIE BK/IOYAIOT B CebHs BKAOUAsA, MTOMUMO NPOYEro CEAYIOLME PUCKU:

e HeucnpaBHOCTM, AedeKTbl, B3/10Mbl, MCMO/Ab30BaHWE BPEAOHOCHbIX MNPOrpamm, OwWwMbBKM, cboM NPOTOKO/AA MAM HemnpeaBuAeHHble
06CTOATENLCTBA, BO3HMKAIOWME B OTHOLWEHUN LIMPPOBOro akTMBa, TEXHOIOMMIA UM SKOHOMUYECKUX CUCTEM, Ha KOTOpble mosaraercs
LimdpoBoii akTus;

e TpaH3akuuu ¢ Undposbimu akTMBamMu HeobpaTUMbl. YBbITKM U NOTEPU, MOHECEHHbIE B pe3yabTaTe OWMBOK B 3aM0/IHEHUU PEKBU3UTOB
O/ NPOM3BEeAEHUA TPAH3aKLUMIM, @ TaKXKe B pe3ynbTaTe MOLWEHHUYECKUX UM CYHaMHbIX TPaH3aKLUMIM MOTYT He NOA/1eXaTb BO3SMELLEHUIO;

e LiMdpoBOIt aKTMB 3aBUCUT OT 610KHYEIH NPOTOKOA, Ha KOTOPOM OH 6a3unpyeTca. Pa3BuTre TEXHOIOTUIN MOXKET NPUBECTU K YCTapeBaHUIo
Lindposoro aktmea uam 610KYEiiH TEXHONOTMIA, Ha KOTOPOM OCHOBbIBAEeTCA COOTBETCTBYIOLWMI LindpoBoit akTuB, uTo, B CBOIO oYepeap,
MOKEeT NPUBECTU K CHUXKEHUIO cTonmocTn Lindposoro aktmea, yTpate IMKBUAHOCTM LindpoBoro akTMBea, npobiemam B 0bpaliaemoctv
LindpoBoro akTMBa (CNOKHOCTAM UAN HEBO3MOXKHOCTU COBEPLLEHUA OnepaLmii);

e Harpyska Ha 6/10K4YeiH CeTb U MHble 3/1IeMeHTbl TeXHUYECKOW MHOPACTPYKTYpbI, 3a4eiMcTBoBaHHOMN B obpaweHnn Lindposbix akTMBoB, a
TaK¥Ke HEWCMPaBHOCTM TaKMX 3/IEMEHTOB MOFYyT MPUBECTU K 3aJepKKam B MCMOJHEHMM Onepaumii, K HEBO3MOXHOCTU COBepLUEHMA
TPAH3aKUMIA U/UIN UX 3aBepLUeHNs TPaH3aKLMIA B 3aM1aHMPOBaHHOE BPEmMs;

e LlndppoBsblie akTUBLI Honee Apyr1x NoAsep:KeHbl puckam B chepe KubepbesonacHOCTU. ATakM Ha 610KYENH CeTb U NPOTOKON WU UHble
3/1eMeHTbl TEXHO/IOTMYECKON MHPPACTPYKTYPbl, OT KOTOPbIX 3aBUcUT LindpoBoit akTUB, BKAKOYaA, MOMMMO Npoyero, pacnpeseseHHble
aTakM TMNa «OTKas B obcayskmBaHum» (DDos); aTaku CUBMANLI;, B3/IOMbl M XaKEPCKME aTaku; MCMosib3oBaHue BpegoHocHoro MO,
KOHCEHCYCHbIE MW ApYyrMe MaiHUHIOBble aTaku; KamnaHuu no AesnHdopmaunn; Gopku; cnyduHr.

®  ec/Nu KTo-NMbBOo MONYYUT KOHTPOAb Hag 51 % BbIYMCAUTENIbHOW MOLLHOCTM (X3LpeiiTa), UCNONb3yeMOoN ceTblo B0KYEeliH, OH MOXKeT
MCNONb30BaTb CBOK KOHTPO/IbHYIO A0/I0 AN MAHUMyAAUMM OaHHbIMM CeTW, AyBAMPOBAHUA TPaH3aKUWMA, ABOMHOM TpaTbl CBOMX
uUMdpPOBbIX aKTUBOB M AP. HecMOTPA Ha TO, YTO AAHHbIN PUCK MeHee XapakTepeH Ana Hanbosiee nonynsapHbix 610KYeiiH ceTel ¢ 6onee
LWMPOKMM pacnpocTpaHeHMEeM, eC/M TaKas «aTaka 51 %» 6yaeT ycnewHoi, 3To 3HaYMTeNbHO NOoAOPBET AoBepue K Ny6nYHbIM ceTaAm
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6110K4eliH (TakMM Kak Bitcoin u Ethereum), 4To MOMeT HEraTMBHO MOB/IMATb Ha BECb PbIHOK M 3HAYMTE/SIBHO CHU3UTb CTOMMOCTb
MHO}KecTBa Llndpposbix akTUBOB.

5.4 TexHoNOrMKN pacnpegeneHHoro peectpa (610KyeliH), NCNoAb3yemMol AN CO34aHMA LUMOPOBLIX aKTUBOB, MX YYeTa U COBepLUeHUs
onepauuit ¢ HMMM, NOCTOSHHO PA3BMBAKOTCA W BUAOU3MEHAOTCA. Lindposble aKTMBbI, OCHOBbLIBAOLWMECA HA 3TOM TEXHONOTUWU MOTYT
COOTBETCTBEHHO TaKXe MoABepraTbCs PasAnyHbIM M3MEHEHMAM, B TOM YMC/e OKa3blBalOWMX CyLLECTBEHHOE BAMAHME Ha cam Lindposoit
aktve. O4MH 13 PacrnpoCTPaHeHHbIX BUAOB TaKMX M3MEHEHUI — TaK HasblBaemble «GOopPKU».

®opK — 3T0 M3MeHeHne NPOToKoNa 610KYeliHa, KOTOPOe MOXKET NMPUBECTU K NOABNEHUIO HOBOW BEPCUM CETU U, COOTBETCTBEHHO, HOBOTO
undposoro akTMea. POPKM MOFYT NPOUCXOAUTL MO PasHbIM NPUYMHAM, BK/IOYAA OOHOBNEHMA MPOrpaMMHOIO KOAa, pasHoriacus cpeau
pa3paboTYNKOB UM U3MEHEHWI B NpaBuaax paboTbl ceTh. B 3aBUCMMOCTM OT TMNa GOpKa U CYLLECTBEHHOCTU TEXHONOMMYECKUX U3MEHEHUI
610KY€EH NPOTOKO/1a 3TO MOMKET KaK He MPUBOAUTL K pasaeneHnio v BuaomsmeHeHunio Lindposoro aktmea («markuin Gopk»), Tak M NpMBoaUTb
K CYLLECTBEHHbIM U3MEHEHWUAM YCNoBuMi LindpoBoro akTuea n/mnm K nossieHunto Hoeoro Lindposoro akTvBa («KecTkuit GopK»). 3TOT puck
NPUMEHUM U K Hanbonee N3BECTHbIM U MAacCOBO PacnpOCTPaHEHHbIM 6I0KYeliH ceTAM - Hanpumep, pasgeneHue Bitcoin u Bitcoin Cash nan
Ethereum un Ethereum Classic.

Peanusaumsa prcka popka MOXKET UMETb pas/IMuHble nocneacTsuns ana LUudposoro aktmea, BKAOYan (HO HE OrpaHUYMBAACH): CYLLECTBEHHOE
M3MEHEHME LieHbl Ha OPUIMHANbHBINA U/VUAN HOBbIM aKTWB, OTCYTCTBME NOAAEPXHKM oBpalieHus cootsetcTaytowero Linpposoro aktuea, Tak
KaK He BCe KPpUNTOBANIOTHbIE BUPIKM U KOLLENbKM MOTYT NOAAEPKMBATD HOBbIE aKTUBbI, UTO MOXKET 3aTPYAHUTb UX NOJIYYEHUE UAN NPOAAXKY,
bOPKM MOTyT NPUBOAUTL K BPEMEHHOWM HECTaBUIBHOCTM CETH, YTO BAMAET Ha CKOPOCTb M 6e3onacHOCTb TpaH3aKLuuii. Kpome Toro, npaBoBoit
CTaTYyC HOBbIX aKTUBOB MOXET bbITb HEACHBIM.

5.5 PucCKM, cBA3aHHbIE C 0COBEHHOCTAMM pbiHKa LIMdpPoBbIX aKTMBOB, BK/IOYAIOT B Ce65 (HO HE OrPaHUYMBAKOTCA) CNEAYIOLLME PUCKMU:

3 LindpoBsble akTMBbI NOABEPIKEHBI BHICOKOMY PbIHOYHOMY PUCKY U BONIATUIBHOCTU LieH. 3HaUMTENbHbIe U3MEHEHWUA CTOMMOCTU MOTYT
npoucxoanTb 6bicTpo M 6e3 npegynpexkaeHuns. NMoKasaTean B NPOLWIOM He ABAAKOTCA rapaHtTueln apdekTmBHocTn B byayuwem. CToMMOoCTb
npuobpeTeHHbIX LIMPpoBbIX aKTUBOB MOXKET pPe3Ko CHU3UTbCA. MHBecTMpoBaHMe B LindpoBble aKTMBbI MOXET MPUBECTU K MOJIHOM MK
YaCTMYHOW NOTepe CTOMMOCTU MHBECTULLUN.

. Lindposble akTMBbI MOTYT 6bITb KpatHe BONATUIbHbIMU. LindppoBble akTUBbI BOCMPUUMUYUBLI K BOSHUKHOBEHWIO MPPALLMOHANbHbIX
(Mnn pauMoHanbHbIX) CNEKYAATUBHDBIX Ny3bipel UV NoTepe A0BEPUA, YTO MOMKET MPUBOAUTL K PE3KUM M3MEHEHUAM CNPOCa U NPeS/IoKeHNs,
a TaKMKe LOCTYMHOCTM Takux LIMdpoBbix akKTMBOB K npuobpeteHuto nam npogarke. Ctoumoctb LIMdpoBbIX aKTMBOB MOMKET BbICTPO ynacTb
(BKAtOYARA, CTENONKOUHDBI, ECIN OHW TEPAIOT CBOIO CTAaBUAN3ALMOHHYIO MPUBA3KY).

. LleHa LiMdpoBbIX aKTUBOB MO OTHOLLIEHUIO K pUATHbIM BankoTamM HeCTabu/ibHa U HenpeacKasyema.
3 LindpoBsble akTMBbI MOTYT BbITb YKPaZEHbI B pe3y/ibTaTe Kubeparak.
5.6 K onepaumam c LlndpoBbiMm akTMBAMM TaKKe MPUMEHUMbI 06LLME PUCKM, CBA3AHHbIE C MHBECTUPOBaHMEM Ha GUHAHCOBOM PbIHKE,

N3/10}KeHHble B pasaene 6 HacToAwel [leknapaumm o pucKax.
6. Jleknapayus o pucKkax, c6A3aHHbIX C UHBECMUPOBAHUEM HA (hUHAHCOBOM PbIHKE

6.1 Llenbto HacToswei [eknapauuu ssnseTca npefgoctasneHve KaneHTy MHGOPMaLMM O pUCKax, CBA3AHHBLIX C OCYLLECTBIEHUEM
onepaumii Ha GUHAHCOBbLIX PbIHKAX, U NPeaynpeXKAeHNe 0 BO3MOMXKHbIX NOTEPAX NPU OCYLWECTBNEHMM onepaumii Ha GUHAHCOBLIX PbIHKAX.

6.2 KnueHT oco3HaeT, 4TO MHBECTUPOBAHUE cpeacts B MHCprMeHTbI C')MHaHCOBOI'O PblIHKa conpAXeHo C onpeaeneHHbIMU PUCKaMU,
OTBETCTBEHHOCTb 3a KOTOPbIE HE MOXET 6bITb BO3/10XKEHA HA KomMnaHuio, TaKk Kak OHW Haxo4AaTcA BHE Pa3yMHOro KOHTPOAA CTOpOH n nx
BO3MOXHOCTM npeasuaeTb U NpeaoTsBpatuTb NOCNEACTBUA TAKUX PUCKOB OrpaHUYEHbI (Hanpwmep, PUCK (bI/IHaHCOBbIX notepb Knuewra,
CBA3aHHbIX C YyCTaHOBNEHUEM orpaHquHMﬁ B OTHOLWEHNU OCylWecCTBNeHNA MpaB AepXKaTena d)MHaHCOBbIX MHCprMeHTOB). 31 PUCKHU
CBA3aHbl, B TOM 4YUcCne c HeCcTabUAbHOCTbIO MONTUYECKO U SKOHOMUYECKON CUTyaunn N HecoBepLIEeHCTBOM 3aKOH0,CI,aTelleOI71 6a3bl CTpaHbl,
B/l/l3 KOTOpOVI OCYLLECTBAAETCA WHBecTUpoBaHWe. Ha OCHOBaHMW BbILWEU3IOXKEHHOTO KAMEHT [O0NXeH CaMOCTOATE/IbHO OLeHWBaTb
BO3MOHOCTb OCyLWleCTBNEHNA CBOUX VIHBECTVILI,VIVI, npu stom Komnanusa 6y,u,eT npunaratb MakCMmym yCVIﬂVIVI C uenblo nomoyb Knnenty
COKPaTUTb BO3MOXKHbIE PUCKU MPU MHBECTUPOBAHUM NOCNEAHUM CPEeCTB B paMKax PernameHTa.

6.3 HuKe NpMBOAATCA KOHKPETHble BUABI PUCKOB, CMUCOK KOTOPbIX HE ABAAETCA MCUYepnbiBalOWMM, HO No3BoaseT KAneHTy umeTb
obuiee npeacraBneHne 06 OCHOBHbIX PUCKAX, C KOTOPbIMM OH MOMKET CTO/NIKHYTbCA MNPU WHBECTUPOBAHUWM CPEACTB B MHCTPYMEHTbI
bu1HaHCOBOrO pbiHKa.

6.4 MOAUTUYECKMIA PUCK - PUCK GUHAHCOBLIX NOTEPb CO CTOPOHbI KAvMeHTa KomnaHuu, CBA3AHHbLIN C M3MEHEHUEM MOAUTUYECKON
CUTyauum B CTpaHe (M3MeHeHue NoMTUYECKOW CUCTEMbI, CMeHa OpPraHoB BAACTH, U3MEeHeHMe NOIMTUHYECKOro 1/UAN SKOHOMUYECKOTO Kypca).
Hanbonee paguKasbHble U3MEHEHUA MOTYT MPUBECTU K OTKasy MM OTCPOYKE MCMONHEHUA IMUTEHTaMMU CBOMX 06A3aTENIbCTB MO LLeHHbIM
6ymaram, K OrpaHUYEeHUto onpeaeneHHbIX (Hanpumep, MHOCTPAHHbIX) MHBECTULMI, @ BO3MOXKHO U K KOHUCKaLMK IMbO HaLMOHaIM3aLmMK
MMYLLLECTBA ONpeaeeHHbIX KaTeropuin MHBECTOPOB.

6.5 IKOHOMMYECKMI PUCK - PUCK GUHAHCOBBIX MOTEPb CO CTOPOHbI KnneHTa KomnaHuu, cBA3aHHbIA C MU3MEHEHUEM SKOHOMMUYECKOW
cuTyaumm B cTpaHe. J1lo60oi yyacTHUK npoLecca MHBecTMpoBaHusa KaMeHTom cpeacTs B IHCTPYMeHTbl GUHAHCOBOMO PbIHKA MOYKET OKa3aTbea
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B CUTyaLMK, KOrAa B CUNY SKOHOMUYECKUX MPUYMH OH HE CMOXKET Had/exalwum obpa3om UCNONHWUTL CBOM 06A3aTeNbCTBa, CBA3AHHbIE C
obpaLLeHUeM U 06CNYKUBAHWEM BbINYCKOB LEEHHbIX Bymar, Ui UHble 0653aTeIbCTBA, KOTOPbIE MOTYT NOB/AUATL Ha NpaBa KaveHTa.

6.6 PUCK aOeicTBytOLWEro 3aKOHOAATENbCTBA M 3aKOHOAATE/NbHbIX M3MeHeHWl (MpaBOBOWM PUCK) - PUCK MOTEPb OT B/IONKEHWI B
MHCTpYMeHTbI GMHAHCOBOrO PbiHKA, CBA3aHHbIN C NPUMEHEHUEM NPUMEHUMOTO 3aKOHOAATENbCTBA, NOABNEHUEM HOBbIX U/UNKN U3MEHEHUEM
CYLLLECTBYIOLMX 3aKOHOAATE/IbHBIX U HOPMATMBHbIX AKTOB, B TOM uucie B 06/1aCTM 3KOHOMMYECKUX CAHKUMIA U CBA3AHHbLIX C HUMMU
orpaHuyeHuit ¥ 3anpetoB (Hanpumep, "BTOpPMYHbIE CaHKLMM') B OTHOLIEHWW COBEPLIEHMS OMpeaesieHHbIX onepauunit B paspese
onpeaesneHHbIXx CybbeKToB, TePPUTOPHMIA, TOBAPOB U YCAYT, KOTOPbIE MOTYT 6bITb YCTaHOBNEHbI OTAE/bHLIMM FOCYAAPCTBAMM.

npaBOBOVI PUCK BKNKOYAET TaKXKe BO3MOXKHOCTb NOTepb OT OTCYTCTBMA HOPMATUBHO-MNPAaBOBbLIX aKTOB, Peryanpyrowmx AeATe/IbHOCTb Ha
dJMHaHCOBbIX PbIHKaxX Uan B Kakom-nnbo CeKkTope (bVIHaHCOBOFO PbIHKa.

HeobxoaMmo TaKXKe yuuTbiBaTb, 4TOo KomnaHua asnseTcA povepHeit komnaHueil Freedom Holding Corp., ny6auyHoi KomnaHuw,
3apeructpupoBaHHoii B CLUA, KoTopas o06s3aHa NONHOCTbIO cobntoAaTb 3anpeTbl U CaHKLWMKW, HANOMKEHHble B COOTBETCTBUU C
3aKkoHopaTenbcTBOM CLUA 06 3KOHOMMYECKMX CaHKUMAX («MepBUYHbBIE CAHKLMMY»). B TO e Bpema KomMnaHuA He Haxo4uTcs B IOPUCOUKLMN
CLUA v B 0blem cnyyae He 06a3aHa coba0AaTh «NEPBUYHBIE» CAHKUUW U/WUAK Kakne-Inbo MHble CaHKL MK, 3anpeTbl /UK orpaHuYeHns,
Ha/IoXeHHble B COOTBETCTBMM C 3akoHogaTenbcTBom CLUA, OOH, EBponeicKkoro cotsa MM MHbIX CTpaH u/uam obbeanHeHuin cTpaH 06
9KOHOMUYECKUX CaHKLUMAX. HECMOTpﬂ Ha 3TO B COOTBETCTBMU C BHYTPEHHUMU NOJINTUKaMMN KomnaHnn KomnaHua Bo nsbexaHue «BTOPUYHDbIX
CaHKLMIN» BO3EPKMBAETCA OT OCYLLLECTBAEHUSA ONpeaeNeHHbIX onepaLmii U BUAOB AeATeIbHOCTH, @ TaKXKe NPUHUMAET Mepbl, HanpaBAeHHble
Ha obecneyeHne COOTBETCTBYIOLLMX KOMNAAEHC NPOLEeAyp, B pe3yibTaTe Yero MoryT 6biTb OrpaHnyYeHbl AN 3abN10KMPOBaHbI BCE UM YacTb
onepaumit KnueHTa.

KaK v B OTHOLLIEHUM UHbIX PUCKOB, YKa3aHHbIX B HAaCTOALLEM LLOKYMEHTE, KIMEHT NpM3HaeT u NpUHMMaeT NpeaynpexaeHne o BbilleyKa3aHHbIX
NPaBOBbIX PUCKAaX M MOHMMAET, YTO OH CAMOCTOATE/IbHO HECET OTBETCTBEHHOCTb 3a NIt06ble NOHECEHHbIE UM YBbITKM, B TOM YMC/IE peanbHbIi
yuiep6 1 ynyweHHyo BbIro4y, BO3HMKalOWME B CBA3M C YKa3aHHbIMM NPAaBOBbIMM PUCKAMM B XOLE OCYLLECTBAEHUA UM MHBECTULLMI B paMKax
PernameHTa, HM NPU KaknMx 06CTOATENLCTBAX He BO3/1aras Kakon-nmbo oTBETCTBEHHOCTM Ha KOMMaHMIO, 33 UCKIOYEHMEM CyYaeB, MPSMO
npeaycMoTpeHHbIX PernameHTom 1 NpMMEHUMbIM 3aKOHOA4ATEIbCTBOM.

6.7 KAneHT HacTosawwmm nopyyaetT KOmnaHuu B Ciayyae BO3HMKHOBEHUA PUCKA MoTepu KAMEHTOM CBOMX aKTMBOB W/WMAWM MHbIX
Heb6aronpuATHbIX ANA KAveHTa nocneacTsuMin NPUMEHEHUA TPETbUMM NNLLAMKW HOPMATMBHBIX U MHbIX TPeboBaHWUI 3aKoHOAATesIbHbIX U
HOPMATUBHbIX aKTOB, B TOM Yuc/ie B 061aCTU SKOHOMUYECKUX CAHKLMI U CBA3AHHbIX C HUMW OTPaHUYEHWUI U 3aNPETOoB, OCYLLECTBUTL /itobble
He 3anpeLleHHble MPUMEHUMbIM 3aKOHOAATEeNbCTBOM eNCTBUA, HaNpaB/ieHHble Ha COXPaHeHWe COOTBETCTBYIOLWMX aKTMBOB KnneHTa, B Tom
yncae nyTeM U3MeHeHUA MecTa XpaHeHUA GUHAHCOBbIX MHCTPYMeHTOB. HacTosAwee nopyyeHuns KnmeHTa ABAAETCA NOCTOAHHO AENACTBYIOLLMM
(MoxKeT 6bITb MHOFOKPaTHO MUCMOMIHEHO A0 MPEKPalLeHMA NPaBOOTHOLWEHUN Mexay KameHTom u KomnaHuei) n ycnoBHbIM (MOKeET 6bITb
MCMOJIHEHO KaX bl pa3 NPy BO3SHUKHOBEHWM YKa3aHHOIO pUCKa noTepu KNMEeHTOM CBOMX aKTUBOB).

6.8 PWUCK HaNOroBOro 3aKOHOAATE/IbCTBA - PUCK GUHAHCOBBIX MOTEPL CO CTOPOHbI KnneHTa KomnaHmm, CBA3aHHbLIN C NpUMEHEeHWEeM
[EeVCTBYIOLLErO Ha/NOroBOro 3aKOHOAATENbCTBA, M3MEHEHMEM CYLLECTBYIOLWEro MOpAAKa Hasoroob/10KeHns onepaumii Ha GUHAHCOBbIX
PbIHKaXx.

6.9 KnueHT ponxeH Y4UTbliBaTb PUCK, CBA3AHHLIA € pacTopXeHnem uAn U3MeHeHnem COOTBETCTBYHOWMX NOoAMNUCAHHbIX
MeXAYHapPOAHbIX cornaweHnin ob nsbexaHum ABOVIHOFO Ha/'IOFOO6/10)KeHVIFI, 4YTO MOXKeT Heﬁl’larOI'Ipl/IﬂTHO NOBAWNATL Ha NONOXeHUe KnnenTa,
YbA AeATeNbHOCTb NoAnadana no4 perynnpoBaHUe TakKoro cornawleHua, n KOTOprVI nmen Ha OCHOBaHWUM YKa3aHHOrO Cor/sialleHnA Kakue-
60 HaNoroBble NbroTbl U npenmyuiecrsa.

6.10 Y KnueHTa, B cAydae MNpoBeAeHMA TOProBbiX onepaunii ¢ GpUHAHCOBLIMM aKTMBAMM, MOMKET BO3HMKHYTb HEOo6X0AMMOCTb
OCYLLLEeCTBAATL NpsAMble U 06paTHble KOHBepTaLMM BatoT. MHBECTULMM, OCYLLECTBASEMbIE U/UN OLEeHMBaeMble B MHOCTPAHHOI BastoTe,
paBHO KaK W BaNtOTHO-06MeHHble (KOHBEPCUOHHbIE) Onepauun, MoryT 6biTb MOABEPMKEHbI PUCKY 3HAUMTE/IbHBIX NEPeOoLEHOK U U3MEHEHWH,
CBA3aHHbIX C BbICOKMM YPOBHEM UHOAALMM B TON MM MHOM BaNtOTe U BO3MOXKHbIMU HEG1AroNPUATHBIMU U3MEHEHUAMM BaNIIOTHO-OOMEHHBIX
Kypcos. [py NpoBeaeHNM TOProBbIX onepaLuuii ¢ PUHAHCOBLIMMU aKTUBAMMU Yy KMEHTa MOXKET BO3HUKHYTb HEOBXOAMMOCTb B OCYLLECTBAEHUMU
NPAMbIX U 06pPaTHbIX KOHBEPCUIA BANIOT.

6.11 B cBA3M C BblWweyKa3aHHbIM, Y KAMeHTa MOryT BO3HUKHYTb YObITKM, pa3mep KOTOPbIX HE OrPaHUYEH U HE MOXKET BbiTb 40 KOHLA
OLLeHEH Ha MOMEHT 3aKNto4YeHUA CooTBeTCTBYoLW el CAeNKu BBUAY OTCYTCTBUA CBEAEHUI O ABUNKEHWUM BaNOTOOBMEHHbIX KYpPCOB.

6.12 Puck uHbpPacTPyKTypbl GUHAHCOBLIX PbIHKOB - PUCK GUHAHCOBLIX MOTEPb CO CTOPOHbI KAMeHTa, CBA3AHHbIA C HEAO0CTaTOYHO
BbICOKMM YPOBHEM Pa3BUTUSA MHPPACTPYKTYPbl GUHAHCOBLIX PbIHKOB.

6.13 Puck 6aHKOBCKOM cUCTEMbI - PUCK d)MHaHCOBbIX noTepb CO CTOPOHDbI KnueHTa, CBA3AHHbIN C HecBoeBpeMeHHbIM UCNONTHEHUEM M/MHM
HeucnosHeHeMm naaTexen no onepaunam KnueHTta KomnaHuu.

6.14 PUCK vcnonb3oBaHWA MHPOPMaLMKM Ha GUHAHCOBBLIX PbIHKAX - PUCK GUHAHCOBLIX NOTEPb CO CTOPOHbI KAWeHTa, CBA3aHHLIN C
MCNO/Ib30BaHMEM KOPNOPATUBHOW MHGOPMaLLMM Ha GUHAHCOBBIX PbIHKAX.

6.15 NHbopmauma, ucnonblyemas KomnaHuel npy okasaHum ycnyr KnmeHTam, NocTynaeT M3 3aCNyXKUBAOLWMX AOBEPUA UCTOYHUKOB,
ofHaKko KomnaHmaA He MOXeT HeCTU OTBETCTBEHHOCTb 33 TOYHOCTb U AOCTOBEPHOCTbL Noslydaemon nHdopmaumm. ChegosatensHo, cylecTsyeT
PUCK NOlyYeHUA HeJO0CTOBEPHON MHPOPMaLMK, UCNOb30BAHNE KOTOPOI MOXKET NPUBECTU K HapyLLUeHWIO MHTepecoB CTOPOH.
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6.16 KnnMeHTy HeobXoAMMO yuMTbIBaTb pas/iMuMe CTaHAApPTOB M MNOAXOAOB B MOArOTOBKE W NpPefoCTaBAeHUWM WHbOpMaLmK,
ncnosb3yemblx B topucamkumm KomnaHuu, opucankumm KnneHTa, a TakKe MHbIX OPUCAMKUMAX 3a4eMCTBOBAHHbIX NPU COBEPLUEHUM
onepaumit ¢ PUHAHCOBbIMU MHCTPYMEHTAMM.

6.17 CTOPOHBI J0/1XKHbI 0CO3HABATb, YTO HEObX0AMMAA UM MHPOPMALMA MOXKET NOCTYMNaTb C ONpeAeneHHbIMU 3a4ePHKKaMU, YTO MOXKET
npuBecTun K 6asumpytowenca Ha Tako MHPOPMaLUM HENPABUIbHOM OLEeHKe 06CTOATENbCTB IMBO K HEBO3MOXKHOCTU UX OLLEHKWU BBUAY TaKoM
3aflep’KKN. BO3MOXHbI M3MEHeHWA npenocTaBleHHON paHee WHGOPMaUMK, ee NepecMoTP W YTOYHEHWEe, YTO MOMKEeT MpPUBeCcTn K
BbIHY}KeHHOW nepeoueHKke CTOpoHamm 06CTOATENBCTB, OLLEHKA KOTOPbIX 6asnpoBanach Ha Takol MHPopMaL M.

6.18 PUCK MIHBECTULIMOHHDBIX OFPaHUYEHWUI - PUCK GUHAHCOBBIX NOTEPb CO CTOPOHbI KNneHTa, CBA3aHHLIN € OrpaHMYyeHnAMM B 0bpalueHnm
LeHHbIX Bymar.
6.19 KnueHty HeobxoAMMO B CBOMX [AENCTBUAX Y4YMTbIBATb BO3MOMKHOCTb CYLLECTBOBAHUA COOTBETCTBYIOLLMX OFpaHWYeHulit B

NPMMEHMMOM 3aKoHoAaTeNbCTBe, a KomnaHua Bnpase, HO He 06A3yeTca MHPOPMUPOBaATL KaneHTa 060 BCeX M3BECTHbIX eMy OrpaHUYEHUAX,
KOTOpble MOFYT NPMBECTM K HEGAaronpuATHbIM nocaeacTenam ana CTOpoH. K TakKMm NocnefcTBMAM MOXKHO OTHECTM OTKas B MPU3HaHUK 3a
npuobpeTatesem LieHHbIX Gymar, HapyLUMBLUMM TaKue OrpaHUYeHuns, cTaTyca BRagenblia LeHHbIX Bymar co Bcemu NPUCyLLMMU 3TOMY CTaTyCy
MONHOMOUYMAMM, a TaKKe NPM3HaAHME 3aKNHOUYEHHbIX CAE/NOK HEeAEWCTBUTENbHbIMM M MPUMEHEHME MOCNEACTBMIA TaKoro NMpusHaHua (Kak
npaBsuo, ABYCTOPOHHMIA BO3BPAT BCErO MOJIYYEHHOTO MO CAENKE).

6.20 PuUck MnHopuTapHoro KaneHTa - puck GMHaHCOBbIX NOTEPb CO CTOPOHbI KNMEHTa, CBA3aHHbIM C A40CTaTOYHO c/1ab0W 3aLMLLEHHOCTbIO
KnneHTa, MmetoLLero HesHauyMTeNbHbIN NaKeT LLeHHbIX Bymar amuTeHTa.
6.21 JINKBUAHOCTb PbIHKA LLEHHbIX Bymar orpaHu4YeHa, M, C1ef0BaTe/IbHO, MOMKET C034aTbCsA CUTyaluMmsA, Korga HEeBO3MOXKHO byaer

MCMNO/IHUTL COOTBeTCTBYtoLLee MopyyeHne KavMeHTa B MOSHOM Obbeme MM AayKe Y4acTUYHO. TakMm 06pasom, He BCE OCYLLECTBNEHHbIE
KnneHTom MHBECTULMU MOTYT BbITb JIETKO IMKBUAMPOBaHbI (NpoAaHbl B HeobxoaMMom ob6beme 1 B pasyMHO HeobXxoanMMble CPOKM 6e3 noTepb
B LLEHE) U UX OLLeHKa MOXeT bbiTb 3aTpyaHeHa. Kpome Toro, Bbi6op KAMeHTOM TOro uam nHoro tuna MopyyeHus u/unm apyrux eé anemeHToB
YBE/IMYMBAET OZHU PUCKM U YMEHbLUAET Apyrue (Hanpumep, BbI6OP AMMUTUPOBAHHOTO MopyYeHUn YBEINYMBAET PUCK EI0 HEUCMONHEHUA B
CBA3U C BO3MOXKHbIMW HEBNAronpuUATHbIMU U3MEHEHWUAMM KOHBIOHKTYPbI PbIHKA, HO NMPU 3TOM OrpaHUYMBAET LLEHOBOW PUCK).

6.22 OnepaumoHHbIA PUCK - PUCK NPAMbIX MW KOCBEHHbIX NOTEPb MO NPUYMHE HEUCNPABHOCTEN MHPOPMALMOHHDBIX, S1EKTPUYECKUX U
WHBIX CUCTEM, MW U3-33 OLIMOOK, CBA3AHHbIX C HECOBEPLLIEHCTBOM UHGPACTPYKTYPbI PbIHKA, B TOM YMCE, TEXHONOMMI NPOBEeAEHNA onepaLuii,
npoueayp ynpaBaeHua, y4eTa U KOHTPOAA, UNKN U3-3a AelcTBUI (6e3aeicTBuA) nepcoHana. B ocobyto rpynny onepaumoHHbIX PUCKOB MOXKHO
BbIAENUTb MHPOPMALMOHHbBIE PUCKKU, KOTOPbIE B NMOC/eAHEE BPems NpMObpeTatoT 0cobyio OCTPOTY M BK/KOYAOT B ceba cocTasnsiowme
TEXHWYECKOTO, TEXHO/IOTMYECKOTO U KaZpOBOrO PUCKOB.

6.23 PaboTa 60nblIMHCTBA TPAAMLMOHHDBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM M)Ay MPOAaBLOM W NOKynaTenem) U 3NeKTPOHHbIX
CPeACTB OCYLLLEeCTBNEHUA BUPIKEBOI TOPrOBAN NOALEPKUBAETCA BbIYUCUTENBbHBIMU (KOMMBIOTEPHBIMW) CUCTEMAMM PACChIIKU NPUKA30B, UX
UCNOJIHEHUA, CBEPKKU, PEerncTpaummn n pacyeToB No onepaymnam. KaK 1 Bce TexHUYeckme cpeAactsa M CUCTEMbI, OHM NoABePXKeHblI BpeMeHHbIM
cboam M owmnbrkam B paboTe. BO3MOKHOCTM KAMeHTa B NaaHe BO3MELLEHUA HEKOTOPbIX YObITKOB MOryT nonafaTtb Moj OorpaHuyeHus
OTBETCTBEHHOCTU, Haslaraemble NPOAaBLAMU TAKUX CUCTEM, 6I/Ip)KaMVI, MHOFOCTOPOHHUMM TOProsbIMU NOWAaAKaMU, paCHeTHbIMU NanaTamm
W/MAN KOMNAHUAMMU, ABAAIOLLMMKUCA UX Bpokepamu. Takue orpaHUYEHUs MOTYT PasHWUTLCA, NO3TOMY 3a Bcelt NnoapobHoW nHpopmaument B
AaHHOM cBA3M KnneHTy cnesyet o6pallaTbcs B Teé KOHKPETHbIE KOMMAHMK, Yepes KoTopble OH paboTaer.

6.24 KpeauTHbIV pUCK — PUCK BO3HWKHOBEHMA Yy KnneHTa ybbITKOB BCNeACTBUE HEUCTNONHEHUA, HECBOEBPEMEHHOIO NMH60 HENOAHOro
MCNOSIHEHUA  (BKNKOYAA HEMIATeXecnoCobHOCTb WM HECOCTOATE/IbHOCTb KOHTPareHTa/3mMuTeHTa/uHoe) ApYyroil CTOPOHOM  CBOMX
06A3aTe/IbCTB B COOTBETCTBUM C YCIOBUAMM CAENKU. B yKasaHHOW cuTyaumm KNMEHT CMOXKET NpUHYAUTENbHO UCTpeboBaTb UCNONHEHME NO
Cpenke, ogHaKo, 3To NoTpebyeT AONONHUTENbHBIX BPEMEHHbIX M GUHAHCOBBIX 3aTpaT.

6.25 MPOUEHTHBIN PUCK UAN PUCK MPOLLEHTHOM CTaBKM — PUCK (BO3MOMKHOCTb) BO3SHMKHOBEHUSA GUHAHCOBbIX NOTepb (YObITKOB) M3-3a
Heb61aronpUATHLIX U3MEHEHWU NPOLEHTHbIX CTAaBOK. MPOLLEHTHBI PUCK MOXKET 6bITb 06YC/I0BNEH HECOBMNAZEHMEM CPOKOB BOCTpebOBaHMA
(noraweHunsa) TpeboBaHMit M 06A3aTENbCTB, @ TaKKe HEOAMHAKOBOW CTEMeHbld M3MEHEHWA MNPOLLEHTHbIX CTaBOK Mo TpeboBaHuAM U
0b6a3aTenbCTBAM.

6.26 PuUcK ynylieHHoW GUHAHCOBOW BbIroAbl — PUCK HACTynaeHMsA KocBeHHoro (noboyHoro) ¢uHaHcoBoro yuiepba (HenosnyyeHHas
npubbiab) B pe3y/ibTaTe HEOCYLLECTBIEHUA CAENKU UV OCTAHOBKM XO3ANCTBEHHON AEATE/IBHOCTU (KOHTPAreHTa no cAefKe, SMUTEHTa, MHOE).
6.27 Puck npoBeseHWA 3N1EKTPOHHBIX Onepauuii - PUCK NOTepb, BO3HWUKAIOLWMX B CBA3M C UCMO/b30BaHWEM KOHKPETHON 3NeKTPOHHOM
TOProsoli CUCTEMbI.

6.28 Onepauuu (caenkun), NpomsBoaUMMbIe Yepe3 Ty WU UHYIO 3NEKTPOHHYK TOProByl0 CUCTEMY, MOTYT OT/IMYATbCA He TONbKO OT
onepauuii, OCyLeCcTBAAEMbIX TPaAWULMOHHbIMM MeTodamMu (T.e. MPU HaNMuMM HEMOCPEACTBEHHOTO KOHTAKTa MeXAy MpoAaBLOM WU
nokynatenem, KnmeHtom v KomnaHus), HO 1M OT onepauuii, MPOM3BOAMMbBIX Yepe3 Apyrve 3/1eKTPOHHblE TOprosble cucTeMbl. B ciyyae
ocyulecTBNeHnA KNMeHToM Tex UAM MHBIX CAENOK Yepes KaKyto-1nmbo aneKTpoHHYIo Toprosyto cuctemy KnueHTt ByaeTt noasepratbca puckam,
CBA3aHHbIM C PaboToOW TaKoOl cUCTEMbI, BKAKOYAA ee MporpaMmHble W annapaTtHble cpeactsa. Pesynbtatom ntoboro cbos B pabote
3/71EKTPOHHOM CUCTEMbI, MOXKET CTaTb HEKOPPEKTHOE BbIMOJIHEHUE KaKUX-11Mb0 MopydeHuii KnneHTta nam ux HesbinonHeHWe BoobLue.

6.29 PUCK OCyLLeCcTBNEHMSA 31EKTPOHHOIO LOKYMEHTO060POTa - PUCK, CBA3AHHbIM C BO3MOXKHOCTHIO NOTepb Npy 06meHe coobLieHnamm
mexay KomnaHuen n KaMeHToM nocpesicTBOM 3N1EKTPOHHbIX GaiNoB C UCNO/Ib30BaHUEM CUCTEM 31IEKTPOHHOM NOYTLI.
6.30 Mcnonb3oBaHMe He3alWMLLEHHbIX KaHaNoB CBA3M TaKMX KaK 3/EKTPOHHAA MO4YTa MOXKET MPMBECTU K HECaHKLMOHWPOBAHHOMY

JocTyny  TpeTbMX vy, K nonyyaemoli/nepepsaBaemoit  MHGopmauuuM, B CBA3M € UYeM, PENXUM  KOHOUAEHUMANbHOCTU
nepesaasaemoii/nony4aemoit MHGopmaLmm MoxKeT 6biTb HapyLieH. [laHHble 06CTOATENbCTBA MOTYT MPUBECTU K BOSHUKHOBEHMIO Y KnneHTa
KomnaHuu y6bITKOB, CBA3AHHbIX C HEMPaBOMEPHBIM UCMO/b30BaHWEM TPETBUMM INLL@MU NONYYEHHON MHPOPMALMK O CAEeNKax, MPOBOAUMBbIX
KnneHTom onepauusx 1 ceegeHunin o KnueHte/ero aktmusax.

6.31 PUCK B3MaHMA KOMUCCUOHHbIX U APYrMX c6OPOB - PUCK GUHAHCOBBIX NOTEPb CO CTOPOHbI KnneHTa KomnaHuu, CBA3aHHBbINM ¢ NOAHOM
MM YaCTUYHOMN HeocBeAOM/IEHHOCTbIO KaveHTa 06 u3aepskKax, CBA3aHHbIX C OCYLLECTBAEHUEM OnepaL it ¢ UHCTPYMeHTaMu GpUHaAHCOBOTO
pbIHKa.
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6.32 Mepen Ha4yanoOM NPOBEAEHUA TEX MU UHBIX onepaunii KNMeHT AoKeH NPUHATL BCe HeObX0AMMbIe Mepbl A5 NOYYEHUA YETKOrO
npeacraBneHma 060 Bcex KOMUCCUOHHBIX M UHbIX cOopax, KoTopble ByayT B3MMaTbeA ¢ KaneHTa. Paamepbl Taknx c60poB MOTYT BblUMTATbCA U3
yncton NpmbbiNn KnmeHTa (Npy HanMuMmM TaKOBOM) UM YBENMUYMBATbL pacxogbl KnneHTa.

6.33 PUCK HeOOCTMKEHUA MHBECTULMOHHBIX Leneil - PUCK MoTepb, BO3HMKAIOWMX B CBA3M C HedOoCTUKeHMeM KaneHTom cBOMX
WHBECTULIMOHHBIX Lienei.
6.34 HeT HWKaKol rapaHTMM B TOM, YTO COXPAHEHWE W yBE/SIMYEHME KanuTana, KoToporo KAneHT xoueT fobutbes, ByaeT AOCTUMHYTO.

KNMeHT MoXKeT NoTepATb YacTb MW BECb KanuTasl, BOXKEHHbIM B onpeaeneHHble GUHAHCOBbIE aKTUBbI. KAIMEHT NONHOCTbIO oTAaeT cebe oTyeT
0 PUCKax MO CMbICNY HACTOALLLEro NYHKTA, CAMOCTOATE/IbHO OCYLLECTBAAET BbI6OP TMNA NOPYYEHUI Ha cOoBeEpLUEHME CAENOK C GUHAHCOBBLIMU
AKTMBAMM M UX MApPameTpoB, HauayyYwmm obpasom OTBEYAKOWMX ero Lensm M 3aja4yamM WHBECTMPOBAHUA, M CaMOCTOATE/NIbHO HeceT
OTBETCTBEHHOCTb 3a CBOM BbI6OP.

6.35 PUCKK, cBA3aHHble C AeicTBUMAMM/Be3peincTBUEM TPeTbUX UL, - GYHKLUMOHMpPOBaHME GWMHAHCOBLIX PbIHKOB npeagnonaraer
AeATeNbHOCTb pAga NPodeccMoHasnbHbIX YHaCTHUKOB PbIHKA LEHHbIX Bymar U UHbIX OPUONYECKUX UL, ABNAIOWMXCA TPETbUMU AULAMU NO
OoTHOWeHUO K KomnaHuu, oAHAKo, UcrnonHeHWe o06A3aTenbcTB MO CAe/lKaM B HEKOTOPbIX CAy4Yasx MOMKeT OblTb HEeBO3MOXHO 6e3
OCYLLLECTBNEHUA TaKMMM TPETBUMU IMLAMM OMPELeNeHHbIX HOPUANYECKUX M GaKTUUECKUX AeicTBMi (Hanpumep, AeicTteums/6esgeinctana
PerynaTopos, pPerucTpaTopoB, AENO3MTapueB, MHbIX /iML). B yKasaHHbIX C/y4yasx CyLLecTBYeT PUCK HEBO3MOXHOCTM CBOEBPEMEHHOTO
MUCNOAHEHUA 06A3aTeNbCTB NO CAENKAM.

6.36 PucK coBeplueHuns caenok, NpMBOAALMX K HENOKPLITON NO3ULLMM - B pe3y/ibTaTe COBEPLUEHMA CAENOK, MPUBOAALLMX K HEMOKPbLITOMN
No3uuMmn NPONCXOLUT YBENMYEHME PAa3MEPOB BbllLENEePEeYNCNEHHbIX PUCKOB 3a CYET TOTO, YTO BE/IMYMHA NPUB/EYEHHbIX CPEACTB (4EHEKHbIX
cpeacTs u/vuau ueHHbIx 6ymar), npesbiwaet cobcTBeHHbIe cpeacTsa KnneHta u npyu He61aronpuATHOM A1 KAMeHTa M3MEHEHUN PbIHOYHbBIX
LeH 06beM MOTePb MOMKET CPABHATLCA UM AaXKe NPEBLICUTL Pa3mep CPeacTs, NPUHUMAEMbIX A/1A PacyeTa YPOBHA MAPXKM, YTO NPUBOAUT K
noTepe 4acTM uam Bcex cpefcTs (akTMBoB) KnneHTa. TakKe npu coBeplueHun KaneHTom caenoK, NpUBOAAWMX K HEMOKPbLITOW NO3uLuUK, Y
KnneHTa BO3HUKAIOT cneayolme AOMNOSHUTENIbHbIE BUABI PUCKOB.

6.37 PWUCK HEMCnonHeHUA MAN YacTUYHOTO UCMONHEHNUA MopyyYeHUA Ha coBepLUeHUe CAE/OK, MPUBOAALLMX K HEMOKPBLITON NO3MLMK No
ycmoTpeHuto KomnaHnun. CoBepluas caenky, NPUBOAALLYHO K HEMOKPLITON NO3ULUKN, KNIMEHT HECET PUCK YBENIMYEHUA LEH HA LLEeHHble Bymarn,
nepefaHHble KnmeHTy. KnveHT 0653aH BEPHYTb LLeHHble Bymaru He3aBUCMMO OT M3MEHEHUS UX CTOMMOCTU. MpK 3TOM TeKyLaa pPbIHOYHas
CTOMMOCTb LLEHHbIX Bymar MOXeT 3HaUMTENbHO NPEBbLICUTbL UX CTOMMOCTb NPU NepBOHAYaNbHOW Npoaare.

6.38 CoBepluas caenky, NPUBOAALLYIO K HEMOKPLITON NO3numK, KNMEHT HeceT LEHOBOM PUCK KaK MO aKTMBaM, NPUOOpPETeHHbIM Ha
cObCTBEHHbIE CPEACTBA, TaK M MO aKTUBaM, ABAAlOWMMCA obecneyeHnem obasatenbcts KnveHta nepes KomnaHwuel. Takum obpasom,
BE/IMYMHA aKTUBOB, MOABEPraloWMXCA PUCKY HEBNAronpuATHOTO W3MeHeHWA LeHbl, 6onblue, Hexenu npu 06blYHOW Toprosne.
COOTBETCTBEHHO M YObITKM MOFYT HACTyNUTb B BOAbLIMX pazmepax Mo CPaBHEHWIO C TOProBael TONbKO C UCMONb30BaHMEM COBCTBEHHbIX
cpeacTts KnmeHTa.

6.39 KnueHT o06s3yeTca nopgeprkmsaTb [0CTATOYHbIM ypoBeHb obecrneyeHns cBoux obAsaTenbcT8 nepeg KomnaHuen, 4yto B
onpefeNneHHbIX YC/I0BUAX MOMKET NOBJIeYb HEOBXOAMMOCTb 3aK/THOHEHNA CAENOK MOKYMKU/NPOAAXKM BHE 3aBUCUMOCTU OT TEKYLL,ETO COCTOAHUA
PbIHOYHBIX LLEH Y TEM CaMbIM PEANM3aLLMIO PUCKOB NOTEPU L0X0AQ, PUCKA NOTEPU MHBECTUPYEMbIX CPEACTB MU PUCK NOTEPD, NPEBbLILLIAIOLLMNX
MHBECTUPYEMYIO CYMMY.

6.40 Mpu HebnaronpuaTHom AnA KAneHTa ABUMKEHUM LEH A1A NOAAEP)KaHUSA YPOBHA MapXKM B CAy4YasX, NpeaycMOTPEHHbIX
BHYTPEHHMMM AOKYMeHTaMun KomnaHuu, no3nums KnveHTa MoXKeT BbITb NPUHYAUTEIbHO 3aKPbITa, YTO MOXKET MPUBECTU K peannsaumnm pucKka
noTepu A0X0A43, PUCKa NOTEPU UHBECTUPYEMbIX CPEACTB MAN PUCKA NOTEPb, MPEBbILLAOLLUX UHBECTUPYEMYIO CYMMY.

6.41 PuUcK coBeplueHMA onepauuii Ha CPOYHOM PbIHKE - PUCK, CBA3AHHbLIM C BO3MOMKHOCTbIO MOTEPb MPU COBEPLUEHMU CAENOK C
MHCTPYMEHTaMM CPOYHOTO PbIHKa (Ppblouepchbl U OMUMUOHBI).

6.42 Mpu onpeseneHHbIX CNOMKMUBLUMXCA HA PbIHKE YC/I0BUAX MOMKET CTaTb 3aTPYAHUTENbHBIM UM HEBO3MOMKHbIM 3aKpbITUE OTKPbITOM
no3unumm KnmeHTta. 3To MOXKET NPOU30ITU, HaNPUMEp, KOrAa B cuy 6bICTPOrO ABUMKEHUA LieH TOPrv ByayT NPUOCTaHOBNEHbI UM OrPaHUYEHbI.
6.43 MopyyeHus, HanpaeAeHHble Ha orpaHuyeHne ybbiTka KnneHTta, Heobs3aTenbHO orpaHuyaT yobITKM KaneHTa 4o npegnonaraemoro
YPOBHSA, TaK KaK B C/IOMKMBLUIENCA HA PbIHKE CUTYaLMN MOMKET OKa3aTbCA HEBO3MOXHbIM UCMONHUTL TaKOE MOPYYEHME MO OrOBOPEHHOM LieHe.
6.44 HacToawmm KomnaHusa npegynpexgaeT KaneHTa, Uto B oNpeaeneHHbIX CAy4Yasx B Lensx MUHUMMU3aLWMM PUCKA HEWUCNOAHEHUs
06A3aTeNbCTB y4acTHUKAMM BUPKEBOM TOProBAN U UX KNneHTamu:

6.45 Toproeas cucTema MMeeT NpPaBo NPUHYAUTENBHO 3aKPbITb NO3ULMM YYACTHUKOB M UX KAMEHTOB, NMPMOCTaHOBUTL MM OTPaHUUYUTL
TOpru;

6.46 KomnaHus nmeeT NpaBo NPUHYANUTENbHO 3aKpbITh NO3ULMK KnneHTa 1 ero KnneHTos;

6.47 KomnaHus umeeT npaBo AaTb NOPyYEHUE TOProBoW CUCTEME Ha NPUHYAUTENbHOE 3aKpbITUe No3ULMiA cBoMX KnneHTos. Mpu aTom

KnneHT mMoKeT HeflononyunTtb Npubbinb, 160 NOHECTU yObITKU. B 3ToM cnyyae KomnaHus He KOMMeHcUpyeT KAMEHTY HeaononyyeHHyto
npubblib, MM60 YyBbITOK.

6.48 Hactoawmm KomnaHusa obpaliaet BHUMaHWe KnneHTa Ha To, YTO KOTMPOBKM Ha pbiHKE dbloYepCHbIX M OMLMOHHbLIX KOHTPAKTOB
MOTYT 3HauUUTE/IbHO U3MEHATBLCSA KaK B TeYEeHMe AHA, TaK U OT O4HOro TOProBOro AHA K Apyromy. BeBuay aToro, Bce criopHble BOMPOCHI,
BO3HMKAOLLME NPY TOProssie GpbloYepCHbIMU U OMLMOHHBIMW KOHTPAKTaMu, cneayeT pelaTb He3ameaIMTesbHO.

6.49 PUCK aBnseTca HeoTbeMIemol YacTbio N1t060ro MHBECTULIMOHHOTO npouecca. Yem 6onblue Kenaemblit goxon, Tem 6osblue puck
MHBECTULMI B LeHHyto Bymary. MHBecTop, Bbibupatowmii 6e3pucKoBbie UM Mano PUCKOBAHHbIE MHCTPYMEHTbI BNOXEHUS, MPAKTUYECKU He
MMeET LUIAHCOB MONYYUTb BbICOKUIA foxod. MHBecTop, NpvHUMatowmii 6onee BbICOKYIO CTeMeHb PUCKa, BNpaBe OXuAaaTb 6osiee BbICOKUX
OVBUAEHIO0B OT CBOMX BIOXKEHWMN.

CyLIJ,ECTByET 60/1bWOE KONNYECTBO BMAOB UHBECTULUMOHHbIX PUCKOB, KOTOPblE MHBECTOPY HEO6XO,CI,VIMO Y4UTbiBaTb NpU Bbl60pe n Toprosne
LEeHHbIMU 6y:v|araMV|. Mbi nepevyncanm Hanbosee ABHbIE U CyuwecrtseHHble N3 HUX.
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6.50 IKOHOMMYECKME PUCKM — 0BYCNaBAMBAOT HECTaBUIBHOCTb O6LLEN SKOHOMWYECKOM CUTYaLMU U ee NOABEPMKEHHOCTb YacTbiM U
paAMKanbHbIM M3MEHEHUAM. 3TO MOryT ObiTb, Hampumep, Takne GaKTopbl, KaK OTCYTCTBME HAAEKHOWM 3akoHomaTesbHOW 6asbl, cnabo
pasBMTaA PbIHOYHAA W IKOHOMMYECKas WMHOPACTPYKTypa, BbICOKMI YpPOBEHb MOHOMO/M3aLMM B pAAE CEKTOPOB SKOHOMMUKM, cnaboe
rocyAapcTBeHHOE pery/iMpoBaHue SKOHOMMUKN U BbICOKUIA YPOBEHb FrOCYAapCcTBEHHOIO AoAra.

6.51 PbIHOYHbIE PUCKM — PUCKM YHACTHUKOB MHBECTULMOHHOIO NPOLLECCa, CBA3aHHbIE C HE61aronpUATHbIM GYHKLMOHMPOBAHUEM PbIHKA
B TeyeHue A/IUTeNIbHOro nepuoaa BpemeHu. PbIHOUYHbIE PUCKM TECHO CBA3aHbl C TAKUMWU PUCKAMM KaK PUCK MHOAALUK, PUCK U3MEHEHUA
BA/IIOTHOTO Kypca M MNOSIUTUYECKUIA PUCK.

6.52 PUcK MHNALUMYM 3aKNK0YAETCA B TOM, UTO MHOAALMA MOXKET CBECTU Ha HET UK AaxKe NPEBbICUTb Pa3Mepbl JOX0Aa, NONYYEHHOTo No
npoueHTam.
6.53 MoAUTUYECKUI PUCK — PUCK HEBNArONPUATHBIX USMEHEHWIA B MOIMTUYECKOM CUTYaLLMK B CTpaHe. BoliHa, cMeHa pyKOBO/ACTBA CTPaHblI,

NPUHATUE 3aKOHOB, HEFAaTUBHO BAUAIOLIMX Ha MHBECTULMOHHbBIA KAMMAT — BCe 3TU GaKTopbl MOryT NOBAWATb Ha pasmep U/wan ycnosus
BbINAaTbl AMBUAEHA0B.

6.54 HanorosblIii pUCK — PUCK TOTO, YTO U3MEHEHMWE B HAJIOTOBOM 3aKOHOAATENbCTBE NOB/EYET CHUXKEHNE JOXO4HOCTM aKTUBOB.

6.55 OTpacneBble PUCKM — cBA3aHbl C HebnaronpuATHbIM GYHKLMOHMPOBAHMEM OMPELENEHHOW OTPaciau, YTO HEMNoCpeacTBEHHO
CKa3blBaeTCA Ha AeATe/IbHOCTU 3aHATbIX B HeWn KOMFIBHVIVI, a 3HAYUT U Ha NOKasaTenAxX CTOMMOCTU NpUHagNexalwmx mm aKLI,VIVI. Yacto
HeraTMBHOE COCTOAHME TaKOM OTPAC/M NepesaeTca KOMNAHUAM U3 APYTUX, 3aBUCUMBbIX OTPAC/eN.

6.56 PUckn KomnaHum — Komniekc $aKTopoB, CBA3AHHbLIX C AEATE/NIbHOCTbIO KOHKPETHOW KoMMaHuMW. MOoKeT oKasaTbCA TaK, 4To
KOMnNaHwuA, akunmn KOTOpOVI KnuneHt npmo6pen, He UmeeT BO3MOXKHOCTMU PacnNaTUTbLCA NO CBOUM A0NTaM, U1K PYKOBOACTBO KOMMNAaHUU B LLE/IOM
6b1710 CTONb HE3DDEKTUBHBIM, YTO B/IOYKEHHbIVW B HEE KaNUTa 3HAUUTENbHO 0becueHucs.

6.57 TexHUYecKkMe PUCKM — MPU WUCMONb30BAHUM INEKTPOHHbIX BPOKEPCKMX CUCTEM CYLLECTBYIOT PUCKM HapyLUEHUA 3/1EKTPOCBA3M,
HecaHKLUMOHMPOBaHHOTO A0CTyna, cboes B paboTe annapaTHbIX M NPOrPaMMHbIX CPEeACTB.

KNMeHT camocToATeNbHO HeceT PUCKM BO3HUKHOBEHMWA Yy Hero yObITKOB, BO3HUKAIOLWMX BCAeACTBME HEUCMNONHEHUA nopyyeHua KnuenTa,
oTCYTCTBUA Y KNMeHTa BO3MOXHOCTM HanpaBWTb TOProBOe MM HETOProBoe nopyvyeHne KomnaHum Man cBA3aHHbIX C NoayYeHnem KaneHtom
HEenoJsIHOM, HETOYHON UM HEeCBOEBPEMEHHO NOCTynuBLEen UHPopMaLMK, B TOM YMCAEe eCAN TaKue OTCYTCTBME BO3MOMKHOCTU HanpaBUTb
KomnaHuu nopyyeHue, HeucnosHeHne u/uam ybbITKM cTaam cneacteuem (i) asapum uam cboes B paboTe nporpammHoro obecneyeHus
KnveHta uam KomnaHwM, KOMNbIOTEPHbIX CeTel, CUAOBbIX 3NEKTPUYECKUX CeTel MWW CUCTEM 3SNEKTPOCBA3M, HENOCPEACTBEHHO
MCNO/Ib3yeMbIX ANA Mpuema nopyvyeHuin KnmeHTa mam obecneyeHuWs WMHbIX Npoueayp TOProsAM LEeHHbIMM Bymaramu; (ii) cboes B
TE/IeKOMMYHWKaLMOHHOM obopyaoBaHuv KnveHnTa uam Komnanuw; (iii) cboeB v 3ageprkek B AocTyne K ycayram KomnaHwuu yepes
SNEKTPOHHYIO CUCTEMY WM WHble TOprosble cucTemsbl; (iv) MPOHMKHOBEHUS B TOProBble CUCTEMbl TPeTbMX AuL; (V) NPecTynHoro
3n10ynoTpebneHuns nobbiM TPETbUM AULOM AOCTYNOM K ycayram KomnaHuu; (Vi) MHbIX AeNcTBUI M 06CTOATENbCTB, HEMOAKOHTPObHbIX
KomnaHuu; (vii) aencTeumit TpeTbUX KL, B TOM YMC/e OpraHM3aumin, obecneynBaloLmx TOProBble U PaCYETHO-KAMPUHIOBbIE NpoLLeaypbl
(opraHusaTopbl TOProBan, GUPKU, MHOTOCTOPOHHWE TOProBble NIOLLAAKN, PACYETHbIE AEMO3UTAPUN, PacHeTHbIe opraHM3aummn u T. 4.); (viii)
nonyvyeHuna KAMeHTom HeTOUYHOM, HEMOIHOM MM HECBOEBPEMEHHO MOJIYYEHHON MHPOPMaLUKN B pe3ysibTaTe 06CTOATENbCTB, YKa3aHHbIX B
noanyHKkTax (i) — (vii) HacToAwero nyHkTa.

6.58 PUCKM NpuW 3aKNOYEHWUM CAENOK C HEMONHbIM MOKPbITMEM/MapXKUHANbHBIX CAENOK — KAMEeHT noggepraerca LOMNOAHWUTENbHbIM
pyckam: oT KnneHTa moskeT noTpeboBaTbCA A4OBHECEHWNE AEHEXHbIX CPEACTB /UK LieHHbIX ByMar Ha MapsKUHaAbHbIN cyeT KaneHTa, ecim
ypoBeHb 0becneyeHus Mo 3TOMy CYeTy NaJaeT HUKe YCTaHOB/IEHHbIX Npeaenos; KomnaHWsa MOKET peannsoBaThb LeHHble bymaru KnneHTa
WM UCMONb30BaTb €ro AeHeXHble cpeacTsa ANA MOKPbITUA 3340/ PKEHHOCTM, NPU 3TOM KOMMNaHMA MOXET OCYLeCTBUTL Takoe MnoralieHune
3a40/1KeHHOCTV 6e3 npeaBapuTeibHOro yBeaomaeHus KaveHTa; npu nageHnn Kypca LeHHbIX Bymar nam pocTe Kypca LeHHbIX 6ymar KamenT,
MCNO/1b30BaBLUMI COOTBETCTBEHHO 3a€MHbIE AeHEXKHbIE CPeACTBa WU LieHHble Bymaru 41 OCyLLEeCTBAEHWUSA NOKYMKW C HEMOJHbIM MOKPbITUEM
WAV NPOAAMKM «C HEMOHbIM NMOKPbITUEMY», HECET 3HAUMTEIbHO 60blMe NOTePU, YeM KAMEHT, He UCNOAb30BaBLLMIA 3aeMHble CPeacTBa.
6.59 KAWeHT npu3HaeT, 4To A0CTOBEPHOCTb Nt060M MHPOPMALMKM B OTHOLWIEHUM MOBOTO KOHKPETHOTO 3MUTEHTa U (Man) Nobbix
KOHKPETHbIX LLeHHbIX Bymar, CPoYHbIX KOHTPaKTOB, KOoTopylo KomnaHua npepoctasnseT KaveHTy, He ypocTosepsetcA KomnaHuen, u
KoMnaHMA He JaeT HMKaKMX rapaHTUii U He NPUHUMAET Ha cebA HMKaKoN OTBETCTBEHHOCTM B CBA3M C TOYHOCTbIO WMAWM MOSHOTOW TaKoW
MHdOpPMaLMK, a TaKKe NtobbIX peKoMeHZaLMI, faHHbIX KomnaHuen KnveHTy.

6.60 KomnaHua pekomeHayeT KNMEeHTy 3a CBOW CYET NONyYaTb peryaspHble KOHCYAbTauumn No Bonpocam GpUHAHCOB, HANIOTOB U NpaBa y
CMeunanmncToB COOTBETCTBYIOLWEN KBaANPUKALMKN B CBA3N C PUCKAMM, BO3HUKAIOLLMMM B XOA4E OCYLLECTBAEHUA CAENO0K MW B CBA3U C HUMM,
[0 33aKN0UYEHNA TaKUX CAEOK.

6.61 KNueHT 3anBnseT, 4To oH 0b1afaeT JOCTaTOYHbIM OMbITOM A/ TOro, YTOBbl OLLEHWUTb PUCKM, CBA3AHHbIE C ero UHBECTULMAMMU B
LeHHble Bymaru, /vam noayums COOTBETCTBYHOLLME KOHCY/IbTaL MM Y CMeLMannNCTOB, UMeeT GUHAHCOBbIE BO3MOXHOCTM 4151 HECEHMSA YBbITKOB,
CBA3aHHbIX C TAKUMU PUCKaMU, U COTNAceH HECTU BCe TaKMe PUCKM, BO3HMKAIOLME B CBA3W C €70 MHBECTULMAMM B LieHHble Bymaru, BKItoYas
PVCKK, CBA3AHHbIE C OCYLLECTBIEHMEM MHBECTULMIA NPY MOMOLLM 3NEKTPOHHbIX CPeACTB CBA3M Yepes ceTb MHTepHeT.

6.62 KAneHT npusHaeT, 4to B Nt060e Bpemsa HeCeT UCK/UMTENbHYIO CAMOCTOATE/IbHYHO OTBETCTBEHHOCTb 3a NpoBeAeHMEe HE3aBUCUMOTO
aHaNN3a U OLLEHKM PUCKOB, YKa3aHHbIX B HacTosLlel [eknapaumm. KomnaHua He HeceT HUKaKMX 06sa3aHHOCTeN No NPefoCTaBAEHNIO TaKoro
aHAN3a UM OLLEHOK U He HECeT 3@ HUX HUKAKOWM OTBETCTBEHHOCTMU.

6.63 KnneHT ocsegomsieH 06 orpaHUYeHMAX, YCTaHOBAEHHbIX MPUMEHUMbIM 3aKOHOA4ATE/IbCTBOM B OTHOLLUEHMM LEeHHbIX 6ymar u (uau)
MHbIX GUMHAHCOBbIX MHCTPYMEHTOB, MNpeAHAa3HauYeHHbIX ANA KBaMOUUMPOBAHHbLIX MHBECTOPOB, M OCOBEHHOCTAX OKasaHuWA ycayr
KBAaAMULMPOBAHHBIM MHBECTOPaM, a B cayyae, ecan KaneHT — dusmMyeckoe Lo, TakkKe 0 TOM, YTO GU3NYECKUM AnLaM, ABAIOLLMMCA
BNaAeNbLaMm LeHHbIX Bymar, npegHasHauyeHHbIX ANA KBaAudULMPOBaHHbIX MHBECTOPOB.

7. Aeknapayusa o puckax, c8A3aHHbIX € UCMOAb308aHUEM AeHeXHbIX cpedcme KaueHma e uHmepecax KomnaHuu
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7.1 MprmeHMMOe 3aKOHO4aTeNbCTBO TpebyeT XpaHUTb AeHEeXHble cpeacTBa, nepedaHHble KnneHTom KomnaHum, a TakKe AeHeXKHble
cpeacTBa, nosyyeHHble KomnaHuel B pesynbTaTe coBeplueHUA KAMeHTOM TOProBbiX onepaumii, Ha chneuuasbHOM cyeTe, OTAE/bHOM OT
cobcTBEHHOro 6aHKOBCKOrO cyeTa KomnaHmK, 4To MCKAKOYaeT pUCK obpalleHnA Ha HMX B3bICKaHMA No oba3aTesibcTBam KomnaHuu.

7.2 [JeHexHble cpeactBa KnneHta 6yayT HaxoAWUTbCA Ha cneumasbHOM cyeTe BMeCTe CO CPeACTBamMMU APYrUx KAMEHTOB, YTO MOXKeT
co34aTb PUCK 0BOpalLEeHMA Ha HUX B3bICKaHWA NO 06a3aTenbcTBaM Apyrux KnneHToBs. s UCKAOYEHUA yKa3aHHOrO pucka KnneHT moxkeT
noTpe6osaTb 0T KOMNaHWM XpaHUTb AEeHeXHble cpeAcTBa KaveHTa Ha OTAENbHOM CMEeLManbHOM cyeTe, He 06beAUHAA UX C AEHEXHbIMU
cpeacteamm apyrmx KnneHTos. B cnyyae xpaHeHua aeHexHbix cpeacts KnveHTta Ha oTaenbHOM crneumanbHom cvete KomnaHua moxeT
B3MMaTb AONO/IHUTE/IbHOE BO3HArpaxkJeHne B NOPALKE U Ha YCI0BUAX, YCTAHOB/IEHHbIX PernameHTom.

7.3 KomnaHua obssaHa McnosHUTb TpeboBaHue KnveHTa O BO3BpaTe [EHEXHbIX CPeAcTs, BKAOYAA Ba/lOTy, CO CMeLUasbHOro
B6pPOKEPCKOro cYeTa B CPOKM, NPEAyCMOTPEHHbIe PernameHToOM, HO Npu 3Tom KomnaHusa Bnpase yAep:KaTb U3 BO3BPALLAEMbIX AEHEXHbIX
CpeACTB CBOe BO3HArpaxaeHue n uHble cpeactsa, Kotopyto KnmeHT 06a3aH ynnatute KomnaHum Ha ocHoBaHMKM PernameHTa.

7.4 Ecnan PernameHT npepoctasnaetr KomnaHMn npaBo MCMOAb30BaTb AeHEXHble cpeacTBa KaneHTa B CBOMX MHTepecax, OHO MOXeT
3a4MCNATb UX Ha CBOM COBCTBEHHbIN HaHKOBCKUIA CYET, a TaKXKe UCMO0/Ib30BaTh UX A/1A UCNIONHEHUA 06A3aTe/IbCTB U3 CAE/IOK, COBEPLUEHHbIX 3a
CBOM cOBCTBEHHbIN, M0 MCNONbL30BaTb UX B KayecTBe obecrneyeHma yKasaHHbIX 06A3aTeNbCTs.

7.5 Mcnonb3ya geHexkHble cpeactBa KnneHTa B cBOUX MHTepecax, bpokep AonxeH rapaHTMpoBaTb K1MeHTy ucnosHeHWe ero nopyyeHui
3a CYeT yKasaHHbIX JeHEXKHbIX CPeACcTB AN UX BO3BPAT MO ero TpebosaHutio.
7.6 KnneHTy cnegyeT BHUMATE/IbHO 03HAaKOMUTLCA C PernameHTOM 1A TOro, YTOObI OLLEHUTb, Kakne NOJIHOMOYMA NO UCMO/Ib30BAHMUIO

LeHeXHbIX cpeacTs KnneHnTa 6y,CI|GT nmeTb KomnaHmA, KaKoBbl MPaBUaa UX XPaHEHUA, a TaKXKe BO3BpaTa.

8. Adeknapayusa o puckax, ceasaHHbIx ¢ coemeuwjeHuem KomnaHueii pasznudyHoix eudoe npogeccuoHanvHoli deamenvHocmu,
npogeccuoHanbHoli desmenbHOCMU ¢ UHbIMU eudamu dessmenbHocmu

8.1 Moa pvCKamun COBMELLLEHWNA Pa3IMYHbIX BUAOB NPOdeccMoHaNbHOM AeATeNIbHOCTU Ha PbIHKE LIeHHbIX Bymar, B Lensx HacToAlero
[OOKYMEHTa, NOHMMaEeTCA BO3MOXHOCTb HaHeceHus yuwepba KnmeHty KomnaHum Bcneacteume:

. HENpPaBOMEPHOro MCMNOAb30BaHUA COTPYAHWKaMM KOMMaHMM, OCYLLEeCTBAAIOWMMU NPOPEeCcCUOHANbHYIO OeATEeNbHOCTb Ha pbliHKe
LeHHbIX Bymar, KoHOUaeHLMaNnbHON MHbOPMaLMKM NPU NPOBEAEHUM ONepaumii (CAeN0K) Ha PbIHKE LLeHHbIX bymar;

. BO3HUKHOBEHUA KOHd)}'IVIKTa MUHTEpecos, a UMEHHO, HapyweHUA NpUHUMNnNa NPUOPUTETHOCTU UHTEpeCcoB KnnenTta KomnaHun, nepepg
UHTEpecCamm

KomnaHuu, KOTopble MOTyT NMPUBECTU B pe3y/abTaTe AelcTBuii (6esaeicTena) KomnaHMM M ero cOTpyAHMKOB K yBbiTKam u/vuan
HebnaronpuATHbIM NocneacTenam ana KnmeHta Komnanuu;

. HenpasomepHoro M/VII’IVI HeHagnexawero ncnonb3osBaHUA MHcaﬁAepCKOVI MHd)OpMaLI‘MM, nonyquHon B CBA3M C ocyuwecTtsieHnem
HpOdJECCMOHaﬂbHOﬁ AEATENIbHOCTH;

. NPOTUBONPABHOIO pacnopAXXeHnA COTPYAHUKaMU Komnanuu LEeHHbIMU 6ymaraMM N AeHeXHbIMK cpeactsamm KﬂMEHTa;

. OCYLLECTBNEHNA COTPYAHMKAaMM KOMMNaHMM NPOTUBOMPABHbIX AEACTBUM, CBA3AHHbIX C XpPaHEHMEM U/WAM yYeTOM MNPaB Ha LEeHHble
6ymaru Knunenta;

. HeobecneuyeHus (HeHaaexalero obecneyeHne) npas no LeHHbIM bymaram KnneHta KomnaHuuy;
. HecBoeBpeMeHHOro (HeHaaneXKallero UCNoNHEeHNA) CAE0K;
. HeA,0CTaTOYHO NOIHOTO PACKPbLITUA MHOOPMALLMK B CBA3M C OCYLLECTBAEHWEM NPODECCUOHANbHOW AeATENbHOCTU.

an coBmMmelleHNn HeCKOJ/IbKUX BuMA0B HpOd)ECCMOHaﬂbHOﬁ AeATeIbHOCTU UNn HpOd)ECCMOHaﬂbHOﬁ AeATe/IbHOCTU C UHbIMU BUOAMU
AeATeNIbHOCTH, cyulecTsyeT pUCK BOSHMKHOBEHUA HEAOCTAaTOYHOCTMU KannuTasla ANA UCNOJIHEHUNA BCeX 06s3aTeNbCTB NO BO3BpaTy ¢MHaHCOBbIX
AKTUBOB.

9. YeedomsaeHue 06 ucnonv3oeaHuu cneyuanabHo20 6poKepcKozo cvema

9.1 [eHexHble cpeactBa KnneHTa 6yayT HaxoauTbea Ha cyete (cyetax) KomnaHum (cneumancHbix BPOKEpCKUX cyeTax), OTKPbITOM
KomnaHuen ana yueTa geHexHbIx cpeacts KnneHTa, BMecTe co cpeactsamm apyrux KnneHtos KomnaHum.

an 3TOM O6'be,CI,VIHeHME Ha O4HOM cyeTe AeHeXHbIX CpeacTB KnuneHTta ¢ geHexHbimu cpeacteamm apyrux KnneHTtoB KoMnaHMm MoXKeT HecTn
B cebe PUCK HENCNONTHEHUA (3a,u,ep>+(K|4 MCI'IOﬂHeHI/IFI) KomnaHwuer nopyyeHusa KnveHTa Ha BO3BPaT AEHEXHbIX CPeACTB UM NOKYNKY LEHHbIX
6ymar, BbI3BAHHbIN BO3MOMHbIM OLWIMOOYHBIM cnncaHvem KomnaHuewn OEeHeXHbIX cpeacTs KaveHTa no nopyveHuto apyroro Knnewta
KomnaHuu, B TOM yncne, scneacrsne cbona B pa60Te COOTBETCTBYHOLLEro NnporpaMmmHoOro obecneyeHna nam owmnbKK COTPpYAHUKa.

MHpOopMaLmMa O KpeauUTHbIX OpraHu3aumsaX, Ha cyeTax B KOTOPbIX ByayT yUMTbIBaTbCA AEHEXHble cpeAcTBa KaMeHTa, pasmelleHa Ha caiite
KomnaHuu no agpecy https://fbroker.kz/.

10. 0O6pabomka nepcoHanbHbIX OAHHbIX
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10.1 B Lensax ucnonHeHus csomx obssatenbCTs no PernameHTy KomnaHua ocyliectenseT 06paboTKy NepcoHanbHbIX AaHHbIX KaneHTa —
dusmyeckoro aMLa, B TOM UMC/AE BKJIOYEHHbIX B aHKeTy KnueHTa, nyTem XpaHeHMA, cucTemaTu3aumu, HaKOMJIeHUA, YTOYHEHUS,
MCNO/Ib30BaHMWA, Nepefayn onpeaesieHHOMY Kpyry /inu, GN0KMPOBAHWUA, YHWUUTOXKEHUA B COOTBETCTBUM C ycnoBuaMM PernameHta Ha
OCHOBaHWK COOTBETCTBYIOLEro cornacua Knmerra.

11. UHgopmuposaHue Knuenma

11.1 MpucoeanHaacb K ycnosuam PernameHTta, KnveHT noarteeprkaaer KomnaHum cBoe cornacve Ha nonyvyeHuve ot KomnaHum
coobleHult B ntoboit popme, codepKalumx peknamy GpUHaHCOBBLIX MHCTPYMEHTOB Mau ycnyr KomnaHum v ero adpoduanpoBaHHbIX /WL
Cornacue, U3N0XKEHHOE B HACTOALLEM NYHKTe, IeNCTBYET B TEYEHME BCErO CPOKA AeNCTBUA BPOKepCKOro f0roBopa U MoXKeT 6biTb 0TO3BAHO
NUCbMEHHbIM 3aABieHNneM KaneHTa.
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