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0630p pbIHOYHOW CUTYaLMKN, HOBOCTEN N OXUOAHUN

Unpekc KASE 1 npeacTtaBUTe NIbCKUMA CNUCOK

Hassanune

3HaueHue Ha
13.01.2026

3HaueHue Ha
12.01.2026

WUsme-
HeHue, %

MHaekc KASE

7 284,83

7 257,03

0,4%

Air Astana (AIRA)

869,00

870,60

-0,2%

BLK (CCBN)

4779,00

4766,00

0,3%

Xanbik BaHk (HSBK)

370,99

371,00

0,0%

Kcell (KCEL)

3377,99

3368,90

0,3%

KEGOC (KEGC)

1474,00

1493,01

-1,3%

KasMyHaiilas (KMGZ)

21 752,00

21788,14

-0,2%

Kaspi.kz (KSPI)

42 145,00

43 000,00

KaszaTomnpom (KZAP)

33539,99

32100,10

Kasaxtenekom (KZTK)

44 650,00

44 549,01

-2,0%

0,2%

Ka3TpaHcOiin (KZTO)

973,87

973,00

0,1%

AIX

Solidcore Resources (CORE)

[6.,65

[6,54

1,7%

ETF / TN®

SPDR S&P 500 ETF (SPY_KZ)

[694,00

[693.85

0,0%

FINEX FFIN KASE ETF (IE_FXBF)4 380,00

ToBapHbIe PbIHKN

Hassanne

3HaueHue Ha
13.01.2026

4 385,98

3HaueHue Ha
12.01.2026

-0,1%

WUsme-
HeHue, %

HedbTb

65,47

63,87

2,5%

Meab

601,60

603,15

-0,3%

3onoto

4599,10

4614,70

-0,3%

YpaH

83,20

82,95

0,3%

S&P 500

6963,74

6977,27

-0,2%

Stoxx 600

610,44

610,95

-0,1%

DAX

25 420,66

25 405,34

0,1%

FTSE 100

10137,35

10 140,70

0,0%

Hang Seng

26 848,47

26 608,48

Nikkei 225

53 549,16

51939,89

MSCI Emerging Markets Index

USD/KZT

1472,29

509,51

1466,20

510,73

0,9%

0,4%

-0,2%

USD/RUB

78,84

78,44

0,5%

DXY Index

99,13

98,86

0,3%

HapoaHbiit 6aHk

28,80

28,90

-0,3%

Kaspi

78,44

80,11

-2,1%

KaszaTomnpom

64,90

64,50

0,6%

Air Astana

6,54

6,58

-0,6%

AoxoaHocTb 10-neTHux UST

4,18

4,18

0,1%

Emerging Markets Bond ETF

96,16

96,28

-0,1%

US High Yield Corp Bond ETF

81,04

81,04

0,0%

AHcap A6yes
AHanUTUK

(+7) 727 311 10 64 | ansar.abuyev@ffin.kz

Hawm KoMMeHTapum 1 oXxuaaHus

BHewHuu poH. S&P 500 BUepa B ouepeaHoOn pas He CMOr 06HOBUTb
MaKCUMyMbl. KOTUPOBKM CHMXKANUChb B TEYEHME CeCCUM, NoKa3as
HebOMbLIOW OTCKOK nepej 3akpbiTMeM. Ha kapTe nHaekca HeratmBHYyH
AVHAMUKY NMpoOAEMOHCTPUPOBAIN HEKOTOPbIE TEXHOMMIraHTbl, Yactb IT-
KOMMaHUM, 3aHMMaOLWMXCS NMpOorpaMMHbIM obecneveHneM, a Takxe BeCb
(UHAHCOBbLIN CEKTOP NOC/Ie HEraTUBHOIO CTapTa ce30Ha OTYETHOCTU C
nybnvkauunm pesynbtatoB JP Morgan. CerogHs v 3aBTpa OTUMTalOTCS ewé
yeTblpe KpYMHbIX NHBECTULMOHHbBIX 6aHKa. OTHOCUTENbHO nydlwe cebs
YyBCTBOBa/IM MHAYCTPUAbHbI€ KOMMNAHUM U CEKTOP 3HepreTukun. NHdnaums
B CLUA no untoram aekabps 2025 roga coctasmna 2,7% B rogosoMm
BbIPa>XEHUM, YTO COMOCTaBMMO C YPOBHEM HOSAOPS U COOTBETCTBYET
nporHo3amM aHanuTmkos. basoBas nHbNauuns coctasmna 0,2% m/M.
CerogHs Tpenaepbl 0XUAAIT BO3MOXHOro peweHuns BepxosHoro cyaa CLUA
no NoBoAy BBeAEHHbIX Npe3naeHToM [oHanbaoM TpamMnom rnobanbHblX
MOLAVH, KOTOpbIe AeCTabunnsmpoBanu pbiHKK NoCne Ux o6bsaBeHNS B
anpene. B A3uun ¢ yTpa npoaonxKaeTcs akTUBHbIA POCT UHAEKCOB SANOHUN U
Kopen. BUTKOMH NOAHANCS A0 MaKCMMYMOB C 16 HOa6ps. HedTb Buepa
nepesanuia 3a oTMeTKy $65, ogHako ceroaHs ctabunusnpyercs.

NHpekc KASE. NHaekc KASE Bbipoc Ha 0,4% ao 7284,8 nyHkTa. [lHeBHas
CBeYa NoKasblBaeT, YTO B TeYeHNe CECCUN KOTUPOBKM MOAHUMAINCE NOYTU
A0 7300 nNyHKTOB, rae cOpMMpOBasICs HOBbI YPOBEHb COMPOTUBIIEHMS,
nocne Yyero OTCTYNUAM HUXe. ITO ewé pa3 yKasblBaeT Ha JIOKabHYIO0
KOHCOMAALUUIO pbiHKa B Y3KOM Anana3oHe. BeposTHee Bcero, Takas
ANHaMKKa COXPaHUTCS Ha NPOTSHXKEHMM BCEWN OCTaBLUENCA Hefenu.

AKUMM nHaekca. Jlingepom ctanu akumm KasaTtomnpoma, KoTopble
cnegosanu 3a npeabiaywimm poctomM AP Ha 2,4%. Ha MeCcTHOM pbiHKe
6ymaru nokasanu 6osee CubHbIN POCT N BHOBb Ha4asu TOproBaTbCs
AOpoXe aHanoros Ha LSE, xoTsa nuwb Ha 1,4%, 4To asnseTca
OTHOCUTENIbHO HEBbLICOKWM 3HavyeHneM. Mbl BUepa ynoMmHaam o ToM, 4TO
KOTMPOBKW MOTYT AOCTMYb YPOBHS $67,3, UTO NpakKTUYECKN U NMPOon30LLI0
($67,2 Ha MakcMMyMax). OgHaKo HaxoAsWNIACS TaM YPOBEHb
conpoTueneHns no ®mMboHayun OTTONKHYN KOTUPOBKU 06paTHO. Mbl MeHsieM
JIOKaNIbHYI0 PEKOMEHAALMIO C «MOKYNaTb» Ha «AepXaTb>», MOCKONbKY
NIoKanbHO BUAMM AOCTAaTOYHYIO CUY AAHHOMO YPOBHS, YTO6bl caepXMBaTb
pocT '1P. Hanbonbluee cHMxeHMe npuwnocb Ha Kaspi.kz kak Ha KASE, Tak
n Ha Nasdaq. lNMoxoxe, 4yTo ypoBeHb $79 noka He cnocobeH yaepxaTtb
HOBYIO BO/IHY Koppekuun ADS. CTOUT OTMETUTb, YTO KOTUPOBKM ADR
Hepsiburada, koTopble ABNAIOTCSA TEM CaMblM MapKeTnaencom B Typuuu,
KynneHHbIM Kaspi, HaxoasaTcs B BosiHe pocTta ¢ 19 Hos6ps, noka3as
npubaeky Ha 27,3% 3a 37oT nepuoa. Buepa 6ymarn ADR cHU3UIUCL Ha
2,5%. Ha 1,4% cHusnnmcb akumn KEGOC, KOTopble U3 aKTUBHOM
pacTtylen dasbl NepexoasT B 3epKasibHblA HACXOASALWMNA TpeHa. KOoTMpoBKku
KasaxTtenekomMa, HayaBLlMe AEMOHCTPMPOBATL 3aMeasieHne pocTa, CerogHs
C OTKpbITUSA ceccun NpubasnsaoT 0,66% 1 MOTryT NPOAOC/IKUTE TEKYLLYIO
BOJIHY pocCTa.

Bantota. CerogHs c yTpa Aonnap Bnepsble 3a NsATb CECCUIM NOKa3biBaeT
npu3Haku oxunenenus. Kotnposkmn USDKZT konebntotcs B AnanasoHe
510,8-511,7 TeHre. HanoMHWM, 4YTO Mbl BUANM OrpaHUYEHHbIN NOoTeHuman
pocCTa MNU CHMXEHUSA Kypca Aonnapa B TekylweM mMecsaue. OgHako B
crneayoleM HafnoroBom nepmoae Moxet chopMUpPOBaTLCS CUIbHAs
noasepxka Ans Kypca HauMOHanbHOW BantoThl.

KnroueBble HOBOCTU pblHKa

(+) CORE: LleHa Ha 3010710 B KasaxcTtaHe 4oCTur1a NCTOPUYECKOro
MakKcMMyMa



https://forbes.kz/articles/tsena-na-zoloto-v-kazahstane-dostigla-istoricheskogo-maksimuma-cd68c0
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KASE

Air Astana (AIRA)

BLIK (CCBN)

Xanbik baHk (HSBK)

Kcell (KCEL)

KEGOC (KEGC)

KaszMyHaliilras (KMGZ)

Kaspi.kz (KSPI)

KazaTtomnpom (KZAP)

Kazaxtenekom (KZTK)

Ka3TpaHcOin (KZTO)

Solidcore Resources (CORE)

JlokanbHble No3uuunm

XAaTb

xAaTb

XAOaTtb

XAaTb

»xAaTb

XAOaTb

XAaTb

»xAaTb

nokynaTtb

X AaTb

nokynaTtb

JlokanbHas uenb

5200

403

22 600

44 500

34 800

6,80

JlokanbHbI i NOTEHL Man

8,8%

8,6%

3,9%

5,6%

3,8%

4,94%

CpenHecpoyHble/
nopTesnbHbIe No3uLun

MokynaTtb

Hepxatb

MokynaTtb

MpopaBaTtb

MokynaTb

JepxaTb

MokynaTtb

JepxaTb

JepxaTb

MokynaTb

MokynaTtb
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Ha3BsaHve

KASE

Air Astana

BLK

Xanbik baHk

Kcell

KEGOC

KasmyHaiiras

Kaspi.kz

KaszaTtomnpom

KasaxTenexkom

KasTpaHcOun

CraTyc AvBUAeHAoB

Pa3m ep AMeuaeHaa

53,70

21

80,90

491,71

0 (kBapr.)

1264,12

26 664,88

86

[ata TOCA

29 mas

4 anpens

22 ceHTsI6pst

20 okTs6pst

29 mas

27 mas

15 mas

22 mas

Jata dpukcauum
AVBUOEHOOB

24 vioHsa

23 ceHTsI6pst

28 okTs6pst

30 mas

16 nionsa

25 mas

3 nioHs

Pasmep
npesabi ayLero
AvBuaeHna

9,57

81,00

491,71

850

1213,19

2 096,60

65

12-mecauHas
ZMBLIOXOAHOCTb

6,6%

14,0%

11,1%

2,3%

2,1%

4,7%

63,4%

8,9%



NnueHsus

My6nunyHas komMnaHmsa «Freedom Finance Global PLC» oka3biBaeT 6pokepckue (areHTckue) ycnyrn Ha pbiHKe LieHHbIX Bymar Ha Tepputopumn MexayHapoaHoro
®duHaHcoBoro ueHTpa «ActaHa» (MOLIA) B Pecnybnuke KasaxcrtaH. Mpu cobnoaeHnn TpeboBaHuii, YyCNOBUA, OrpaHUYeHnin U/vnn ykasaHui 4eicTByoLLero
3akoHoaaTenbcTBa MOLIA, KoMnaHus ynonHOMoYeHa OCYLLEeCTBNATb Cneaytolime peryampyemMble Buabl AesTeNbHOCTM cornacHo Jinuensmm No. AFSA-A-LA-2020-0019:
CAleNIKN C UHBECTULMAMM B KayecTBe NpuHUMNana, CAefku ¢ MHBECTULMSAMU B KayecTBe areHTa, ynpasieHne MHBECTULMAMMN, NpeAoCcTaBNeHne KOHCYbTaumnii no
VHBECTULMSIM U OpraHusauns cAenok C MHBecTuumnsMu. PasmelléHHas B JaHHOM pasjesie nHdopMaums 1 MaTepuabl HOCAT CrpaBoOYHO-UH(OPMALIMOHHBIN XapakTtep,
aapecoBaH knuneHTam Freedom Finance Global PLC, He siBnsieTcsa MHAMBUAYaNnbHOW MHBECTULIMOHHOW peKoMeHAaunen, He ABNSETCS NpeAnoXeHMeM MHBECTMPoBaTb B
aKLUMK pasINyHbIX KOMMNaHWNM.

BnageHve LeHHbIMU GyMaramMmu u NpoYnMMm GUHAHCOBLIMU MHCTPYMEHTaMM BCeraa COnpsiXeHO C PUCKaMM: CTOMMOCTb LieHHbIX ByMar u npoumnx GuHaHCoBbIX
VMHCTPYMEHTOB MOXET pacTu Wnun nafatb. Pe3ynbTaTbl MHBECTUPOBAHMS B MPOLLIOM He rapaHTUPYIOT 40X0A40B B 6yAylieM. B COOTBETCTBMM C 3aKOHOAATENbCTBOM,
KOMMaHWA He rapaHTUpyeT u He obeluaeT B HyayLieM JOXOAHOCTU BIOXEHUI, He AaeT rapaHTUN HaAeXHOCTU BO3MOXHbIX MHBECTULMI U CTabuabHOCTU pa3MepoB
BO3MOXHbIX A0OX0A0B.
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