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Unpekc KASE u npeacTaBUTENIbCKUA CMUCOK
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Hawm KoMMeHTapum 1 oXxuaaHus

BHewHui ¢oH. S&P 500 B NATHULY noTepsia MUHUManbHble 0,1%, B TO
BpeMs Kak MHBECTOpbl NpoAaBanu kasHavenckue obnurauymm. MpuunHom
3TOro CTano 3assfieHne TpamMna 0 TOM, YTO BO3MOXHbIN yxo4 KeBuHa
XacceTTa ¢ nocrta agupekTopa HauMoHanbLHOro 3KOHOMMYECKOro coBeTa
NUWNT aAMUHUCTPALNIO OAHOMO U3 CaMblX B/INATENbHbBIX 3KCNEPTOB NO
3KOHOMUKe. MNMpuMeyaTenbHO, YTO XacCeTT ABASACA MaBHbIM KaHANAATOM
Ha mecTo lMayanna, n Takoe 3asB/fieHMe BbI3BASIO Y pblHKa onaceHus
oxnaxaeHns oTHoweHus Tpamna K KaHAMAaTy, NoaAaepXuBaBLUEeMY MATKYHO
OKT. CeroaHsa pbiHok CLUA 3akpbIT. B EBpone nHAEKChl 3aBepLimnimn Topru
HenTpanbHO, 0AHAKO (bloYepchl C yTpa cHmxatTca Ha 1,0-1,1%. B
cy66oTy Tpamn o6bsaBMn 0 BBeaeHun € 1 dpeBpansa 10-npoueHTHOM
NOLWWHbI HA TOBapbl U3 €BPOMNEeNCcKMUX CTpaH, KOTOpbIE He COrnacsaTcs C ero
HaMepeHMeM B35Tb Mo KOHTPosb peHnaHanmto. OH Ao06aBwUA, YTO MOLINHbI
yBenuyatcs Ao 25% B nioHe u 6yayT AeiCcTBOBaTb A0 TeX Nnop, noka «He
6yAeT AOCTUTHYTO COrflalleHne O NOSIHOM U abCcoMTHON NOKyMnKe
MpeHnanaun». B Deutsche Bank cuuTatoT, 4Tto yrpo3bl Tpamna noBbIWaoT
BEPOSATHOCTb COKpaLleHUs eBPOMNENCKMMN NPaBUTENLCTBAMW BIIOXKEHUN B
aMepuKaHCKue akTMBbl, YUTO MOXeT noaaepxaTtb eBpo. B Asuu c yTpa
CHUXXaEeTCcs rOHKOHICkmMin Hang Seng, Toraa kak koperickuii Kospi pacTér.
Mo aaHHbIM HauuoHanbHoro 6t0po ctatuctukm Kutas, BBIM cTpaHbl B 2025
roay BblpoC Ha 5%, onpaBaae NporHo3bl. ®blovepchbl Ha nHaekc S&P 500 B
MoMeHTe nagatoT Ha 0,9%.

UHpekc KASE. NHaekc KASE B naTHuUy Bbipoc Ha 0,3%. KoTupoBku
NPOAOMKAT ABUXEHME B JIOKANIbHOW KOHconuaaumn. Cyasa no oTKpbITUIO
TOProB CerofHs, pbIHOK MOKa He TOPOMUTCS BbIpBaTbCs BBEPX M3 6OKOBOIo
TpeHaa.

Akuumn nHpaekca. bonblWwnHCTBO 6yMar B MHAEKCE NpoAo/KatoT
YMEpEeHHY0 TOpProsato. B naTHMUY 60NbWNHCTBO akunMii BbIPOCNO, O4HAKO0
3aMeTHbI NoabEM nokasan nuuwb KasaTomMnpom. Bymaru cerogHs,
BEPOSATHO, NoAy4yaT NoAAEPXKKY CO CTOPOHbI 1P, KOTOpble BbIpOCAU Ha
4,5%, BHOBb OOHOBWIM MaKCUMyMbl U MPOBMAN YPOBHWM COMPOTUBNIEHNS.
Tpurrepom pocta ceKkTopa CTajin 3a4aTKn SHepreTMyeckoro Kpusmca B
CLUA: Tpamn npusBan KpyrnHenwero ornepaTopa 3/1eKTpO3HEpPrumn CTpaHbl
PJM Interconnection npoBecTn «aBapuUMHbIN» ayKUMOH Ha CTPOUTENbCTBO
HOBbIX 3/IEKTPOCTaHLUWUI 13-3a yrpo3bl BbIXOAA U3 CTPOS NMPOMYCKHbIX
MOLLHOCTEN 1 CTapblX 3/1IEKTPOCTaHUUI B Nepnoabl BbICOKOro Crpoca co
CTOPOHbI LleHTpoB 06paboTkn AaHHbIX Ans UW. NMoMumo aToro npoaosmxatoT
BbIXOAUTb aHaNMTUYeCKue mMatepmasnsl 0 geduunTte ypaHa Ha doHe
paclwmpeHns saepHon sHepreTnkn. CooblaeTcsi 06 MCTOPUYECKU HUBKNX
YPOBHSX A06bI4n ypaHa, ocobeHHo B CLUA, Torga kak ganbHue dbroyepchbl
Ha ypaH ToprytoTcsa B parioHe $100. B Bank of America 3asBunu, 4to ueHa
Ha ypaH MoxeT Bblpacti Ha 50% B 2026 rogy — po $130 3a dyHT K
yeTBépTOMYy KBapTany 2026 roga, a nyyiieln 6ymaron B ceKTope HasBaam
Cameco. CeroaHsl C OTKPbITUS TOProB POCT Ha NOBbIWEHHbIX 06bEMax
npoAo/kaeTcs B akumnsax KastpaHcornna, Toraa kak y HapoaHoro 6aHka Bcé
elé coxpaHaeTca MeaneHHas koppekumsa. Ha AIX mowHoe pannu
npogosnkaeTcs B akumnax Solidcore.

BantoTa. NonbiTka pocTa gonnapa B NATHULY He yBeH4anacb yCcrnexom.
TeHre oTkynuan n sepHynun kypc USDKZT k 510,6 TeHre. CerogHs yxe
yKpennsietcs TeHre — ao otMetkn 508,9 3a gonnap. B obuwei kapTuHe
BaJIlOTHas napa ocTaércs B 60KOBONM KOHCOMMAaUnu.

KnroueBble HOBOCTU pblHKa

(=) KZTO: KoHconnampoBaHHbI 06beM TpaHCNOPTUPOBKK HedTn AO
"Ka3TpaHcOnn" 3a 2025 roa coctaBma 47 MAH 33 TbIC. TOHH
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JlokanbHble No3uLum JlokanbHas Lenb JlokanbHbI 1 NoTeHu Man CpepHecpouHble/
noptdesbHble No3uLmn

KASE

Air Astana (AIRA) xAaaTb - - MokynaTb
BLK (CCBN) XAaTb 5200 9,6% [epxatb
Xanbik BaHk (HSBK) XAaTb 403 9,4% MokynaTtb
Kcell (KCEL) X AaTb - - MpopaBaTtb
KEGOC (KEGC) xAaTb - - MokynaTtb
Ka3MyHaitras (KMGZ) X AaTb 22 600 3,4% [OepxaTb
Kaspi.kz (KSPI) XAaaTb 44 500 6,7% MokynaTtb
Kazatomnpom (KZAP) nokynaTtb 35600 2,5% [JepxaTb
Kaszaxtenekom (KZTK) XAaATb - - [epxatb
Ka3zTpaHcOwn (KZTO) X AaTb - - MokynaTtb

Solidcore Resources (CORE) nokynaTtb - - MokynaTb
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Ha3BsaHve

KASE

Air Astana

BLK

Xanbik baHk

Kcell

KEGOC

KasmyHaiiras

Kaspi.kz

KaszaTtomnpom

KasaxTenexkom

KasTpaHcOun

CraTyc AvBUAeHAoB

Pa3m ep AMeuaeHaa

53,70

21

80,90

491,71

0 (kBapr.)

1264,12

26 664,88

86

[ata TOCA

29 mas

4 anpens

22 ceHTsI6pst

20 okTs6pst

29 mas

27 mas

15 mas

22 mas

Jata dpukcauum
AVBUOEHOOB

24 vioHsa

23 ceHTsI6pst

28 okTs6pst

30 mas

16 nionsa

25 mas

3 nioHs

Pasmep
npesabi ayLero
AvBuaeHna

9,57

81,00

491,71

850

1213,19

2 096,60

65

12-mecauHas
ZMBLIOXOAHOCTb

6,6%

14,0%

11,1%

2,3%

2,1%

4,7%

63,4%

8,9%



NnueHsus

My6nunyHas komMnaHmsa «Freedom Finance Global PLC» oka3biBaeT 6pokepckue (areHTckue) ycnyrn Ha pbiHKe LieHHbIX Bymar Ha Tepputopumn MexayHapoaHoro
®duHaHcoBoro ueHTpa «ActaHa» (MOLIA) B Pecnybnuke KasaxcrtaH. Mpu cobnoaeHnn TpeboBaHuii, YyCNOBUA, OrpaHUYeHnin U/vnn ykasaHui 4eicTByoLLero
3akoHoaaTenbcTBa MOLIA, KoMnaHus ynonHOMoYeHa OCYLLEeCTBNATb Cneaytolime peryampyemMble Buabl AesTeNbHOCTM cornacHo Jinuensmm No. AFSA-A-LA-2020-0019:
CAleNIKN C UHBECTULMAMM B KayecTBe NpuHUMNana, CAefku ¢ MHBECTULMSAMU B KayecTBe areHTa, ynpasieHne MHBECTULMAMMN, NpeAoCcTaBNeHne KOHCYbTaumnii no
VHBECTULMSIM U OpraHusauns cAenok C MHBecTuumnsMu. PasmelléHHas B JaHHOM pasjesie nHdopMaums 1 MaTepuabl HOCAT CrpaBoOYHO-UH(OPMALIMOHHBIN XapakTtep,
aapecoBaH knuneHTam Freedom Finance Global PLC, He siBnsieTcsa MHAMBUAYaNnbHOW MHBECTULIMOHHOW peKoMeHAaunen, He ABNSETCS NpeAnoXeHMeM MHBECTMPoBaTb B
aKLUMK pasINyHbIX KOMMNaHWNM.

BnageHve LeHHbIMU GyMaramMmu u NpoYnMMm GUHAHCOBLIMU MHCTPYMEHTaMM BCeraa COnpsiXeHO C PUCKaMM: CTOMMOCTb LieHHbIX ByMar u npoumnx GuHaHCoBbIX
VMHCTPYMEHTOB MOXET pacTu Wnun nafatb. Pe3ynbTaTbl MHBECTUPOBAHMS B MPOLLIOM He rapaHTUPYIOT 40X0A40B B 6yAylieM. B COOTBETCTBMM C 3aKOHOAATENbCTBOM,
KOMMaHWA He rapaHTUpyeT u He obeluaeT B HyayLieM JOXOAHOCTU BIOXEHUI, He AaeT rapaHTUN HaAeXHOCTU BO3MOXHbIX MHBECTULMI U CTabuabHOCTU pa3MepoB
BO3MOXHbIX A0OX0A0B.
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