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Nupekc KASE v npeacrtaBuTenbCKUNA CNUCOK
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WHaekc KASE

7 629,89
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-2,0%

Air Astana (AIRA)

675,20
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-0,7%

BLK (CCBN)

4528,00

4530,00

0,0%

Xansik BaHk (HSBK)

383,95

391,81

-2,0%

Kcell (KCEL)

3192,03

3227,00

-1,1%

KEGOC (KEGC)

1421,11

1433,01

-0,8%

KasMyHaiilfas (KMG2Z)

29 960,00

30300,70

-1,1%

Kaspi.kz (KSPI)

39 216,00

39901,01

-1,7%

KasaTtomnpom (KZAP)

36 800,00

39622,01

KasaxTtenekom (KZTK)

42 450,00

42 539,67

-0,2%

KasTpaHcOiin (KZTO)

1172,90

1160,68

1,1%

AIX

Solidcore Resources (CORE)

[8,52

[8.51

0,1%

ETF / N®

SPDR S&P 500 ETF (SPY_KZ)
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-0,2%

FINEX FFIN KASE ETF (IE_FXBF)4 590,00
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3onoTto

4 686,70

4728,70

-0,9%

YpaH

86,15

86,15

0,0%

S&P 500

7 400,96

7 412,84

-0,2%

Stoxx 600

606,63

612,79

-1,0%

DAX

23 954,93

24 350,28

-1,6%

FTSE 100

10 265,32

10 269,43

0,0%

Hang Seng

26 347,91

26 406,84

-0,2%

Nikkei 225

62 742,57

62417,88

0,5%

MSCI Emerging Markets Index

1698,92

1723,83

-1,4%

Bantora
USD/KZT

465,49

463,02

0,5%

USD/RUB

73,86

73,91

-0,1%

DXY Index

HapoaHblii 6aHk

98,30

32,95

97,96

32,70

0,4%

0,8%

Kaspi

86,38

85,84

0,6%

KasaTtomnpom

73,20

80,30

Air Astana

AoxoaHocTb 10-neTHux UST

5,78

4,46

5,88

4,41

1,1%

Emerging Markets Bond ETF

95,72

95,97

-0,3%

US High Yield Corp Bond ETF

79,87

79,98

-0,1%
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Hawm KoMMeHTapum 1 oXxuaaHus

BHewHuu poH. S&P 500 BUepa 3aKpbIICa HENTpasibHO, NOKa3aB
BOCCTa@HOBJIEHWE MOCSie HeYAaYHOro OTKPbITUS TOProB. TpUrrepom K
CHWXKEHMIO CTanu AaHHble No MHdnaunu: obwmin nokasartens B CLUA B
anpene BbIpoC Ha 0,6% B MeCAYHOM BbIpaXK€HUN, KaK U 0XUAanocb, Ha
(OHe NOoBbIWEHMS LieH Ha TonaMBOo. [040BOM NokasaTeNb MHAeKca
noTpebuTenbckux LeH Bblpoc A0 3,8%, 4TO CTano caMbiM 6bICTPbIM TEMMNOM
pocta ¢ 2023 roga. basoBas nHdNALMS BbIpOCaa CUSIbHEE NPOrHO30B — Ha
2,8%. Tenepb pbIHKW NofAarakT, YTO YCKOpeHune uHbnaumm npu
CcTabunbHOM pbiHKe TpyAa AefaeT MaJloBEPOSATHBIM CHMXEeHUE cTaBok ®PC B
6nunxanwee spems. loxogHocTb 10-neTHUx rocobnuraumin CLLUA
oTpearnposana pocTtoMm A0 4,46%, 4TO ABASETCS MakCMMyMOM cC utonsa 2025
roaa. [laBneHue Takxe okasana HedTb, KOTopas Bblpocna Ha 3,4% nocne
TOro, kak TpaMn Bblpa3u/l COMHEHUS B YCTOMUYMBOCTM MpPEKpaLLEHUS OrHSA C
MNpaHoM, UTO yCuUnImno onaceHus OTHOCUTENbHO 3aTsXHbIX nepeboes B
OpMy3CKOM nponuvee. B KOHTUHEHTanbHOM EBpone OCHOBHblE MHAEKCHI
npoAeMoHCcTpupoBanu 6onee cunbHOE CHUXEHMe, OAHAKO CerofHs Ha
OTKPbITUM TOProB NepeLunm K BOCCTaHOBNEHMIO. B A3un c yTpa pacTyT Bce
OCHOBHble MHAEKCbI, KpOMe rOHKOHrckoro Hang Seng, a kutanckuii CSI
300 BbIXOAMT Ha MakcMMyMbl € 2021 roga. ®btouepcbl Ha nHaekc S&P 500
npubasnsoT 0,1%. Brent geMOHCTpUpyeT HeboNblIoe CHMXEHWE nocne
BUEpaLLHen ceccuu.

UHpexkc KASE. KASE Buepa npoAeMOHCTpUpPOBas CU/IbHOE CHUMXEHUE
6onbwmMHCTBa 6ymMar Ha MakcMManbHbIX 3a rog ob6bemax Topros. CNOXHO
OAHO3HAYHO CKa3aTb, 6bl10 /I 3TO CUCTEMHBIM CHMXKEHUEM pbIHKa WUn
COBMafeHNeM OTAesbHbIX HeEraTUBHbIX DAaKTOPOB MO KOHKPETHbIM 6ymMaram.
B pe3synbTaTe MHAEKC ONYCTUNCS HUXKE NOKaNbHbIX YPOBHEN NoAAEPXKKU B
paoHe 7690 nNyHKTOB. oKa 3TO HE ABNSAETCS KPUTUYHBIM CUIHAIOM,
oAHako npobow cneaytowero ypoBHs noaaepxkm — 7560 nyHKTOB —
MOXET 3aMeTHO YXYALIUTb TEXHUYECKYIO KapTUHY.

AKLUMMN nHAEKca. NoBblweHHble 06beMbl TOPros Habawaanuce y
nonosuHbl 6ymar nHaekca, ofAHako Hambonblme 06beMbl MPULWINCH Ha
akumn KasMyHailasa — 7 mnpg teHre, n Kasaxtenekoma — 3,3 Mnpa
TeHre. Hanbonbluee cHMXeHWe BYepa NpoaeMOHCTpMpoBan KasaToMnpom:
AP ynanu Ha 8,8%, a nokanbHble akumn — Ha 7,1%. Cam ypaHOBbI
CeKTOp TaKXXe HaxoAuscs noa AaBNeHMEM, BEPOATHO, OTbIrpbiBas
HeraTMBHOe Ha4vano npeabiaylier Toproson ceccum B CLUA. MHBecTopam
CTOMWT y4YMTbIBaTb, YTO cpean 6ymar c AyasbHbIM TMCTUHIOM Ka3aToMnpom
Ha MeCTHOM pblHKe TopryeTcsa ¢ Hanbonblwelr npemMmen — okono 8% no
UTOraMm BYepallHero 3aKpbITUS. 3TO MOXET YCUNUTb KOPPEKLIMIO KOTUPOBOK
Ha KASE. OctanbHble 6ymaru Toprytotcs nMbo Ha conoCcTaBMMbIX YPOBHSIX,
nnbo aelwwesne, Kak B cnydae ¢ Kaspi (-2,5%). HSBK Ha KASE cHu3uncs Ha
2%, ogHako Ha LSE I'AP Bbipocnun Ha 0,8% wn B TedyeHue ceccnm
npeanpuHUMann NonbITKY OTCKOKa, AoCTuUrasa pocta Ha 2,3%, nocne 4yero
BHOBb OKasanucb noj AasreHneM. KasTpaHcomn Buepa coxpaHu
BOCXOASALLYIO AMHAMUKY, OAHAKO Mbl AONYyCKaeM 3ameaneHne pocrta nmbo
NIOKasNbHYH KOPPEKUUIo B bainxaliwee BpeMms.

BanroTa. [ljonnap cerogHs npeanpuvHuMaeTt nonbiTKy pocta — USDKZT
npobuBaeTcs BBEPX M3-MOA4 NNOKaNbHOMW TPEHA0BOW IMHUN N TecTUpyeTt
COMpOTUBIEHNE Ha OTMeTKe 466,2 TeHre. HanoMHUM, 4To Ang
NOJSIHOLEHHOr0 pasBopoTa TpeHAa Aonnapy Heo6XoAnMO Takxe NpeoaoneTb
CpefHEeCPOYHY0 HUCXOASLLYO IMHUIO COMPOTUBIIEHUS, PACNONOXEHHYIO
BbiLLE.

KnouyeBble HOBOCTHU pbiIHKa

(=) KZTK Ony6nvkoBaHa KOHCOMMAMPOBaHHas (pMHaHCOBash OTYETHOCTb
AO "KazaxtenekoM" 3a 2025 rog v ayaAnTOpCKUN OTHET
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JlokanbHble no3unuyum JlokanbHas uenb JNokanbHbI CpenHecpoyHble/
noTeHL uan nopTdenbHbIe No3uLmum

KASE
Air Astana (AIRA) XAaTb - - Jepxatb
BLK (CCBN) XAAaTb 5200 14,4% JdepxaTb
Xanbik BaHk (HSBK) XAaTb 420 5,8% MokynaTtb
Kcell (KCEL) xAaaTb - - MpopaBaTb
KEGOC (KEGC) xaaTb - - MokynaTtb
KaszMyHaiilras (KMGZ) KOaTb 31 500 4,1% MokynaTtb
Kaspi.kz (KSPI) XAaTb 43 000 7,2% JepxaTb
Kasatomnpom (KZAP) xXAaTb 41 000 0,2% [epxaTb
Kazaxtenekom (KZTK) xaaTb - - JdepxaTb
KasTpaHcOwn (KZTO) xaaTb 1200 4,5% JepxaTb

Solidcore Resources (CORE) MokynaTtb 9,60 15,80% MokynaTtb
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Kasatomnpom

Kasaxtenexkom

KasTpaHcOiin

CraTyc avBuaeHaoB

PekomeHpauuns C4

YrBepxnaeH

YrBepxaeH

PekomeHpaums (1 KB 2026)

PexomeHgauuvs Ci

YrBepxaeH

PexkomeHaauvs C4

Pa3mep aveBuaeHna

9,92

30,1

81,0

850,0

1292,27

321,06

118

Hata FOCA

13 mas

23 anpens

21 anpens

26 mas

30 anpens

28 mas

[aTta dwmkcauum
anBnaeHaoB

30 anpens

12 masa

27 nions

3 mas

Pazmep
npeablaywero
AvBUaeHAa

53,70

21,00

80,90

491,71

850

1264,12

26 664,88

86

12-mecsayHan
AVBAOXOAHOCTb

1,5%

7,8%

5,7%

2,2%

3,5%

0,8%

10,1%



NnueHsus

My6nunyHas komMnaHmsa «Freedom Finance Global PLC» oka3biBaeT 6pokepckue (areHTckue) ycnyrn Ha pbiHKe LieHHbIX Bymar Ha Tepputopumn MexayHapoaHoro
®duHaHcoBoro ueHTpa «ActaHa» (MOLIA) B Pecnybnuke KasaxcrtaH. Mpu cobnoaeHnn TpeboBaHuii, YyCNOBUA, OrpaHUYeHnin U/vnn ykasaHui 4eicTByoLLero
3akoHoaaTenbcTBa MOLIA, KoMnaHus ynonHOMoYeHa OCYLLEeCTBNATb Cneaytolime peryampyemMble Buabl AesTeNbHOCTM cornacHo Jinuensmm No. AFSA-A-LA-2020-0019:
CAleNIKN C UHBECTULMAMM B KayecTBe NpuHUMNana, CAefku ¢ MHBECTULMSAMU B KayecTBe areHTa, ynpasieHne MHBECTULMAMMN, NpeAoCcTaBNeHne KOHCYbTaumnii no
VHBECTULMSIM U OpraHusauns cAenok C MHBecTuumnsMu. PasmelléHHas B JaHHOM pasjesie nHdopMaums 1 MaTepuabl HOCAT CrpaBoOYHO-UH(OPMALIMOHHBIN XapakTtep,
aapecoBaH knuneHTam Freedom Finance Global PLC, He siBnsieTcsa MHAMBUAYaNnbHOW MHBECTULIMOHHOW peKoMeHAaunen, He ABNSETCS NpeAnoXeHMeM MHBECTMPoBaTb B
aKLUMK pasINyHbIX KOMMNaHWNM.

BnageHve LeHHbIMU GyMaramMmu u NpoYnMMm GUHAHCOBLIMU MHCTPYMEHTaMM BCeraa COnpsiXeHO C PUCKaMM: CTOMMOCTb LieHHbIX ByMar u npoumnx GuHaHCoBbIX
VMHCTPYMEHTOB MOXET pacTu Wnun nafatb. Pe3ynbTaTbl MHBECTUPOBAHMS B MPOLLIOM He rapaHTUPYIOT 40X0A40B B 6yAylieM. B COOTBETCTBMM C 3aKOHOAATENbCTBOM,
KOMMaHWA He rapaHTUpyeT u He obeluaeT B HyayLieM JOXOAHOCTU BIOXEHUI, He AaeT rapaHTUN HaAeXHOCTU BO3MOXHbIX MHBECTULMI U CTabuabHOCTU pa3MepoB
BO3MOXHbIX A0OX0A0B.
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