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WHOEKC AE/TIOBOWU AKTUBHOCTWU (PMI®)
OBPABATbIBAIOLLIMX OTPACJIEM KA3AXCTAHA
OT FREEDOM HOLDING CORP.

CopepxaHue
OCHOBHble BbIBOAbI
O630p
KommeHTapui

O6beMbl NPOU3BOACTBA U
cnpoc

3aHaTOCTb U
NPOU3BOACTBEHHbIE MOLLHOCTU

Lleno4yku nocTtaBoK
UHdnauma

OTpacnu o6pabaTtbiBatoLen
NPOMbILLIEHHOCTHU

MexayHapopaHbie PMI
MeTtopnonorus

DanbHenwasa nHoopmauusa

O6 3TOM oTUeTe

MHaekc nenoBown akTUBHOCTH
(PMI®) o6pabaTbiBaloLyx oTpacnel
KasaxcTtaHa oT Freedom Holding
Corp. — 3TO aKTyanbHbI NoKa3aTesb
COCTOSIHMS ObpabaTbiBatoLLeN
NPOMBIWNEHHOCTHU. B oTyeTax
€)XXeMEeCSUYHO MPOC/IEXMNBAIOTCS
M3MeHeHMs B o6beMax MPOM3BOACTBA,
CMNpoCe, YPOBHE 3aHATOCTM, LIeHax

1 uenoykax noctaBok. OTyer
dopmMMpyeTCca Ha OCHOBaHMWK
OTBETOB YY4aCTHWKOB UCCIelOBaHMS,
KOTOpble NPeACTaBASIOT CO6OM
penpe3eHTaTUBHYIO BbIGOPKY 13
MECTHbIX MPON3BOAUTENEN.
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OCHOBHbIE BbIBO bl

Maii 2026

Ha6niopaeTcs He3HauMTeNbHOE COKpallueHue NPUTOKa HOBbIX
3aKasoB

Temn COKpaweHunsa o6bemMoB npoun3BoacTBa U 3aHATOCTU
CHU3nNNCAa

3adpUKCUMpoOBaHO peKopaHOE COKpallueHue o6beMa
HEeBbINOJIHEHHbIX 3aKa30B U 3aNacoB roTOBOW NPOAYKL MU

MHAekc nenosoi akTuBHocTM (PMI®) — 370 akTyanbHbI NOKasaTeNb COCTOSHMS
obpabaTbiBatolLer oTpacan. OH NpeacTaBNsgeT CO60M CpeHEB3BELLEHHYIO
BEJINYMHY M3 NSTN CYBUHAEKCOB, KOTOPbIE OTPAXKAIOT COObLLAEMbIE PECMOHAEHTaMM
eXeMecsyHble MU3MEeHEHMs B KOIMYeCTBE HOBbIX 3aKa30B, O6beMax NPOU3BOACTBA,
YPOBHE 3aHATOCTM, CPOKaX MOCTABOK M 3aMacoB KyMJeHHOW NpoAyKumn. Kaxkxabi 13
CcybuHAEeKCOB BapbmpyeTcs B AnanasoHe oT 0 go 100 n npeacraBnseT cCo60om Cymmy
NPOCTbIX MPOLEHTHbIX M3MEHEHWNI 3HAYEHWI «BbILLE» U KHUXKE» U MONOBUHY NMPOLEHTa
OTBETOB «6€3 N3MeHeHUM». 3HayeHne Bbile 50 yKa3biBaeT Ha POCT B CPAaBHEHUMN C
npeabloyLmMm MecsueM; 3HaYeHne Huxke 50 — Ha cnafl. MIHLEeKCbl KOppPeKTMpPYTCS

C YYEeTOM CEe30HHbIX GakTOPOB. YTO6LI NONYUYNTb 6OoNee NOAPO6HYIO MHGOPMaLMIO O
MeTOLOoNOorMM pacyeTa nHaekca PMI, HaxmuTe 3necs.

BepHyTbCa K coaepaHuio

UHpekc penoBomn
aKTnBHOCTU (PMI)
o6pabaTbiBaloLmx
oTpacnen KasaxcraHa ot
Freedom Holding Corp.
Mai 2026

49,0
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BepHyTbCa K coagepxaHuio

MAW: HOBbIX 3AKA30B BHOBb CTANIO
MEHbLUE, HO COKPALLEHMUE OBbEMOB
MPOU3BOACTBA SAMEAJIUNIOCH

B mae akoHoOMU4YecKkue
YCNoBUS BNl Ka3axCTaHCKUX
nponsBoguTeNnen octajanchb
HenpocTbIMU.

Tak, BO3O6GHOBMNOCH COKpalleHne

HOBBbIX 3aKa30B, a 06beMbl MPON3BOACTBA

1 YPOBEHb 3aHATOCTM NPOAOIKNIN
CHUWXATbCS, XOTb U HE TaK BblpaXKEHHO, KakK B
anpene. MonbITKX 3aBEPLUNTbL MOJyYEHHbIE
paHee 3aKa3sbl ¥ CBOEBPEMEHHO AOCTaBUTb
rOTOBYIO MPOAYKLIMIO 3aKa3umKam npusenm
K pEKOPAHOMY TeMMy COKpalleHMs Kak
3aMacoB roTOBOM MNPOAYKLMU, Tak U o6bema
HEBbIMOMIHEHHbIX 3aKa30B.

Mpw 3TOM B CepeamnHe BTOPOro KeapTasna
rofia HabnoAaeTCa 3aMeANeHe TEMMOB
POCTa KakK LieH Ha PECYPChI, TaK U LieH
peanusaumn.

VIHAEeKC 0enoBoMn akTUBHOCTH
obpabaTbiBatoLLx oTpacnen KazaxctaHa
oT Freedom Holding Corp. (oH xe —
Purchasing Managers' Index™ nnm PMI®)
B Mae npebbiBaeT Ha oTMeTke 49,0 n

B LIeJIOM He npeTepnesn nsMeHeHnn

no cpaBHeHwuto c anpenem (48,9),

4YTO yKa3blBaeT Ha HE3HAYUTENbHOE
YXYALEeHME SKOHOMUYECKOTO NONOXKEHWNS
Y Ka3axCTaHCKWX NPOuU3BOAUTENEN.
MOXHO KOHCTaTUpPOBaTb, YTO COCTOSIHME
o6pabaTbiBalOLLEN MPOMBIWIEHHOCTU
YXyALllaeTcs NaTbii Mecal, Noapsaa.

Mocne pocTa B anpesne MHAEKC HOBbIX
3aKa30B BEPHY/CS B 30HY COKPaLLEeHUs:
ero Tekyllee 3HaYeHne cnerka yctynaer
rnokasaTe/io NpeablayLLero mecsua.
Y4acTHUKM nccnefoBaHUs COOBLLNAN

O CHUXXEHUU CMpoca 1 Npobaemax c
dUHaHCUPOBaAHMNEM.

Bo3o6HoBNEHWe COoKpaLLeHUs HOBbIX
3aKa30B MPMBENO K TOMY, YTO B Mae
NPOU3BOAUTENN CHU3UAN O6bEMBI
NPOM3BOACTBa. DTOT NOKa3aTeslb CHUXaeTCs
yXe naTbi mecay, noapsa. MNpu atom
[laHHOE COKpalleHne CTano HaumeHee
BbIPaXEHHbIM 33 BECb TEKYLLUA Nepros
cnaja, NoCKONbKy NpeanpuaTus paboTanu

Haz BbIMOJIHEHWEM MONTYYEHHbIX paHee
3aKa30B8.

3aBeplueHmne 3TUX 3aKasoB 1
CBOEBpPEMEHHas OTrnpaska roTOBOW
NPOAYKLMWN 3aKa3ymKam npmBena K peskomy
COKpaLLEHMIO KaK O6beMa HEBbIMOMHEHHbIX
3aKa30B, Tak M 3anacoB roTOBOM MPOAYKLNN.
Bonee Toro, B 06omx cnyyasx remn
COKpalleHus cTan Haubonee BbIpaXKeHHbIM
C MOMeHTa Havana cbopa AaHHbIX B MapTe
2019 roga.

AHaNOrMYHO CUTYaALIUN C O6bEMAMM
NPON3BOACTBA, YPOBEHb 3aHATOCTM B Mae
TaKXXe CHU3WICS MEHEE BbIPaXXEHHO: TeMN
€ro COoKpalleHWns CTaa CaMbiM CNabbim 3a
yeTblpe MecsiLa. PecnoHAeHTbI, Y KOTOPbIX
COKpaTMUNaCh YUNCTIEHHOCTb COTPYAHMKOB,
4YaCTO NOACHSAIN 3TO YBOJIbHEHMEM MO
CO6CTBEHHOMY XeNaHWio.

MaWnckue paHHble yKa3bIBaloT Ha
CTabunnsaLmio nokynaTenbHOM akTUBHOCTH
1 CBUAETENbCTBYIOT 06 OKOHYAHWU
YeTblpeXMeCa4YHOro CoKpalleHmns
COOTBETCTBYIOLLErO MoKasaTens.

TeM He MeHee, 06bEM 3aMacoB KyMJIeHHOM
NPOAYKUMM NPOLOIKNA COKPaLLaTbCS,
MOCKOJIbKY PECYPCbl HEMOCPELCTBEHHO
MCMOb30BaNNCh ANS MOALEePXKaHMS
npousBoncTBa. bonee Toro, Temn
NCTOLLEHNS MaTepUanbHO-TEXHUYECKNX
3aMacoB 6bl/1 BbIPaXXEeHHbIM U Hanbonee
cTpeMuTenbHbIM C MapTa 2023 roga.

Take 66110 3aPUKCMPOBAHO AanbHelLwee
He3HauYnTelbHOE yBeInYeHne CPOKOB
nocTaBok. [0 cnoBamM pecnoHAEHTOB,
OHO 6bIN10 CBA3aHO C TOTMCTUYECKMMM
nepebosamu 1 3afepXxKkaMum Ha rpaHuLe.

[MopopoxaHune Cbipbsi MPUBENO K
LanbHenleMy CylecTBEHHOMY POCTY LieH
Ha pecypcbl. CnenyeT, OAHaKO, OTMETUTb,
4TO TeMN UHPAALMKU CHU3UACS U CTaN MeHee
BbIPAXEHHbBIM, YeM CPeAHUI NoKasaTenb B
paMKax nccnefoBaHus.

B Mae MHOASAUMS LieH Ha rOTOBYIO
NPOAYKLMIO CTana yMepeHHOM: LieHbl
BbIPOC/IN HE3HAYUTENbHO. HeKoTopbIe

MHAEeKC AeNOBOM aKTUBHOCTH
(PMI®) 06pabaTbiBaloOLLMX OTpacien
Ka3axcTaHa oT Freedom Holding Corp.

cK, >50 = ynyuLueH/ie No CPaBHEHMIO C MPOLLbIM MeCsLIEM

55 1
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45 -
5/25 8/25 11/25 2/26 5/26

JlaHHble 6binn cobpaHbl B nepuros ¢ 12 no 21 mas 2026 1.
WcTounuku: Freedom Holding Corp., S&P Global
PMI. ©2026 S&P Global.

bUpPMbI NepekIaabiBanmn Ha 3aKasunKos
BO3POCLUMNE LieHbl Ha PECYPCbI, HO 6biNKn
N Te, KTO CHU3MU LIeHbl peanunsaumm noa
BAVSHUEM KOHKYPEHLMN.

Cpeliv y4acTHMKOB OMNpoOCa ecTb
YBEPEHHOCTb, YTO B TEHYEHUNE BMKaANLLErO
rofa o6beMbl MPOU3BOACTBA BbIPACTYT.
PecnoHpeHTbl HafeloTCs, YTO 3TOMY byaeT
CNOCO6CTBOBaTH MPUTOK HOBbLIX 3aKa30B.
Mpu 3TOM HeonpeneneHHOCTb Ha doHe
HENPOCTON 3KOHOMUYECKON O6CTaHOBKM
npuBesa K CHUXEHUIO YPOBHS ONTUMMU3Ma
MO CPaBHEHMIO C anpesnbCKUM noKasaTeseM.

© 2026 S&P Global
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KOMMEHTAPUN

CantaHaT MyxambeTanuesa, CBUAETENbCTBOBATb O Nepexoje 6usHeca K
PykoBoauTenb 3KOHOMUYECKUX 6onee ajanTMBHON MOJENM NPOU3BOACTBA
UCCNe0BaHUI U aHANINTUKM C POKYCOM Ha KpaTKOCPOUHble MpoLIecChl

. ! B YCJIOBUMSIX CXMMaIOLLErocs cnpoca
TOO Fr.eedom Holding 1 HapacTaloLWMX TOFMCTUYECKUX 1
Operations: $VHaHCOBBIX OrpaHUyeHwii. [lenosble

OXWAAHMUS B FOPU3OHTE roaa nokasanu
3aMETHYIO MECAYHYIO KOPPEKLMIO,
OZlHaKO COXPaHsAIOTCA B 30HE ONTUMM3MA,
yKa3biBasi Ha MOTEHLMaN BOCCTaHOB/IEHUA
Npw YCIOBUM NPUTOKA HOBbIX 3aKa30B

1 fanbHenwero ocnabneHus gasieHus
N3LEPKEK».

«B Mae obpabaTbiBaloLmMe oTpacau
KasaxcTaHa noganu npoTMBOPEYUBLINA
CUrHan — nocTeneHHoe BOCCTaHOBNeHMe
WHAEKCOB BbINyCKa NPOAYKLUN U
3aKyMNnOYHOW aKTUBHOCTHM Nocne
MapTOBCKOIo AHa NPOUCXOAUT Ha GOHe
CXKaTus onepaLnoHHOro 6ydepa: MHAEKCHI
HEBbIMOJIHEHHbIX 3aKa30B U 3aMacoB
roTOBOW NPOAYKLUMN PE3KO CHU3UINCH

[0 CEMUNETHUX MUHUMYMOB. 3TO MOXET

MHpekc nenosomt akTueHoCcTU (PMI®) o6pabaTbiBatolimx oTpacnein KasaxctaHa oT Freedom Holding Corp.

WHaekc (ce3oH. kop.) > 50 = ynyylleHre No CPaBHEHWIO C NPOLLULIM MECSLEM TouKM = ANUTENBHO COXpaHsIoLLIEeCs CpeiHee 3Ha4eHne
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WcTounwmku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbCa K coaepaHuio

KoHTaKTHble nuua
CantaHat MyxambeTanvesa

PykoBoauTe b 3KOHOMUYECKMX
NCCNefOBaHWUI U aHAaNUTUKK,
TOO Freedom Holding Operations

saltanat. mukhambetaliyeva@frhc.group
Freedom Holding Corp.

&P Global
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HOLDING CORP. BepHyTbcs K coaepxaHuio

OBbEMbI MPOU3BOLOCTBA N CINMPOC

O61bemMbl Npou3BoOACTBa B
KasaxctaHe npogomxkunm
COKpaLLaTbCsl, OQHAKO Temr
COKpaLLieHUsi CHA3WACS A0
HanMeHee Bblpa)KeHHOrO 3a BeCb
TEKYLUMN NATUMECAYHDIN Nepuoa
cnaga.

Mo cnosam pecnoHaeHTOB,
BO306HOBJIEHME COKPALLEHNS HOBbIX
3aKa30B NPMBEJIO UX K HeO6XO,lJ,VIMOCTI/I
CHU3UTb O6BEMbI npoun3BoACTBa, O4HAKO

6naron,ap9| pa60Te Ha Ha4aTbIMU 3aKa3aMu
TEMMN COKpaLleHNd yaanoCb CMAr4YnTb.

MHAeKc HOBbIX 3aKa30B COKpaTUACS
YyeTBepThI pa3 3a NoCneaHMe NaTb
mMecsues. [Tpy 3TOM crieflyeT OTMETUTb,

= O6beMbl NPON3BOACTBA
= HoBble 3aKa3bl
MHaekc (ce30H. kop.) > 50 = pocT B CpaBH. C Npe/. Mec.

YTO TEMM COKPALLEHUS HE3HAUYUTENbHDIN.
Y4yacTHWKKM onpoca CoOobLMIM O
CHWXEHWM cnpoca Ha GoHe Npobnem C
PUHAHCUPOBAHNEM.

YpOoBEHb OXMOAHWI B IEN0BbIX KPyrax
CHUW3MNCA 4O CAMOW HU3KOM OTMETKM 3a
yeTbipe MecsaLa 1 yCTyrnaeT cpeiHeMy
rMokKa3saTesIto B paMKax NCCNefOBaHuS.

Pap npeanpusTnin 0XXnaatoT NPUTOK
HOBBbIX 3aKa30B 1, COOTBETCTBEHHO, POCT
06BbEMOB NPOU3BOACTBA B HAMKANLLEM
rofy, OfLHaKo eCTb U Te, KTO NoAYepKMBaET
HeonpeneneHHOCTb NepCrekTHB C yHeTOM
HEMPOCTbIX SKOHOMUYECKMX YCNOBUI.

Ll.enosme oXunpaHuga =
WHpekc > 50 = oxumpaeTcs poct
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McTounmkm: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

= O6beMbl MPOU3BOACTBA
= HoBble 3aKasbl
MHpaexc (cesoH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.
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McTounnkm: Freedom Holding Corp., S&P Global PMI. ©2026
S&P Global.

[enoBble OXnaaHns
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80 1
q

70

60 -

50 T T + )
5/25 8/25 11/25 2/26 5/26

WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2026
S&P Global.
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BepHyTbcsa K coaepaHuio

3AHATOCTDb N NMPOU3BOACTBEHHDIE

MOLWHOCTHU

MpoussoauTenu yxe 4yeTBepTbIi
MecsIL, NOApPsA COKpaLlaloT
KOJIMYECTBO COTPYAHUKOB.

Temn COKpalleHnsa He3HaYUTENbHbIN

1 Hanbonee cnabblli 3a BECb NEPUOL,
CHWKEHWS 3TOrO MoKasaTens. Y4aCTHUKN

B pesynbTaTe Kak 3anachl roTOBOM
NPOAYKLMK, Tak N 06beEM
HEBbIMOJIHEHHbIX 3aKA30B PE3KO
COKpaTUANCS.

bonee Toro, B o60oumx cny4vasx
TeMM COKpalleHus cTan Hambonee

= 33HATOCTb

= He3aBepLlUEeHHble 3aKasbl

“ OCTaTKM roTOBOW NPOAYyKLMN
WHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

55

OMPOCa, Y KOTOPbIX COKPATMNACH BbIPAKEHHBIM C MOMEHTa Havana c6opa 50

UNCNEHHOCTb COTPYAHMUKOB, YaCTO AaHHbix B MapTe 2019 roaa. .

NOSICHSANN 3TO YBONBHEHWEM MO

COB6CTBEHHOMY XeNaHWIo. 40

Mo cnoBam PECNOHAEHTOB, B Mae ,
5

npon3BoOANTENN 3aBEpPLUaIN paHee
nony4yeHHble 3aKa3bl M Cpa3y xe
OTNPaBIANN rOTOBYIO MNPOAYKLUNIO
3aKa34yunkaMm.

= 33HATOCTb
= He3aBepLUeHHble 3aKa3bl

VIHaeKc (ce30H. kop.) > 50 = poCT B CpaBH. C Npes,. Mec.

60

OcCTaTKM roTOBOW NPOAYyKLUUN =
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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LLEMO4YKU NMOCTABOK

B mae nokynaTenbHas
aKTUBHOCT CTabUIN3MpoBanach,
npepBaB YeTbIPEXMECAYHbIN
nepuop cnaga.

CHMXeHMe cnpoca 1 npobnemsl

C PMHAHCMPOBAHMEM BbIHYANAN
HeKoTopble NpeanpuUaTUs 1 fanee
COKpalllaTb 3aKyMKYy pecypcos,
OAHaKO 6bINV 1N Te, KTO paclumpun
noKymnaTeNbHYO akTUBHOCTb Ha
GOHe NpU3HAKOB yNyyLLEeHUs CNpocCa
B nNocnenHne Mecsubl 1 N1aHOB
HapalmMBaH1s NPON3BOACTBA.

- 3aKyI'IKVI Cblpbsd M MaTEPUNANOB
= 3anacsl Kyﬂ}'leHHOl;I npoaykummn
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C NpeJ. Mec.

70 -

60 -

sof/\

40 -

30 -
19 20 21 22

Tem He MeHee, o6beM 3anacos
KYMAEHHOW NPOAYKLUMM MPOAOoIKaeT
COKpaLLaTbCs, MOCKOMbKY MaTepuanbl
MCNONb3yloTCA AN NOALEPXKAHUS
npouseoacTBa. bonee Toro, Temn
COKpaLLeHMs CTal BbIPaXKEHHbIM W
Hanbonee cTpemuTenbHbIM ¢ MapTa 2023
roga.

B Mae npoaomKunnm yBenmymBaTbCs
CPOKM MOCTaBKU. DTO y)XKe YETBEPTHIN
NoApPsA POCT 3TOro NnokasaTesns.

Mo MHEHWIO PeCcnoHAEHTOB, MPUYNHOM
CTanu norucTnyeckue nepebou u
3afepXKKN Ha rpaHuLe.

CpOKl/I MOCTaBOK Cblpbsd U MaTEPMaANoOB

MHpekc (ce3oH. kop.) > 50 = yckopeHue B CpaBH. C Npej. Mec.
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WcTounnku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbCa K coagepxaHuio

= 33KYMKM Cbipbsi U MaTEPUANOB

= 3anacsl KyI'I}'IEHHOlﬁ npoaoykumum
MHaekc (cesoH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.
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WcToyHuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

CpOKM MOCTaBOK Cblpba U
MaTepunanos
WHaekc (ce3oH. kop.) > 50 = ycKopeHye B CPaBH. C MPes. Mec.
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WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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NHPIALUNA

B Mae poCT LieH Ha Cbipbe AHanornyHeiM o6pa3om ocnab Temn
MHOAALMN LIeH Ha FOTOBYIO MPOAYKLMIO.

nNpueen K o4epeaHoOMy TeKkyLwmni BUTOK UX POCTa CTan

NnoAOpPOXaHUIO peCypCoB. HE3HAUYNTENbHbIM.

LleHbl Ha peCcypChl CYLECTBEHHO PecnoHaeHTbl NOSCHAIOT Ciyyaun

POCTa LUeH nepeknagblBaHMEM Ha
3aKa34MKOB BO3POCLUNX N3OEPXKEK Ha

WHTEHCMBHO, KakK B anpene — TeKyLWnit C
P yu cbipbe. C Apyrow CTOPOHbI, HEKOTOPbIE
TeMn pocTa 3TOro NokasaTens yctynaet MPEANPUATIA CHU3MAV LieHb Nox

cpenHeMy B paMKax UCCNefoBaHUs. BAMAHUEM KOHKYPEHLMN.

BbIPOC/IN, XOTA HECKOJIbKO HE TakK

- LleHbI Ha Cblpbe M MaTepmanbl
= | leHbl Ha BblIMyCKaeMyto npoayKumnto
VIHAEKC (Ce30H. kop.) > 50 = UHAASLNA B CPaBH. C NPea. MeC.  TOUKM = AAUTENbHO COXPAHSIOLLEECs CPeAHEE 3HaueH e,
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WcTounumku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbcsa K coaepaHuio

] U,eHbI Ha Cblpbe 1 MaTepuabl

= | |leHbl Ha BbIMyCKaeMyto
npoaykuuo

WHaeKc (ce30H. kop.) > 50 = MHGAALMS B CPaBH. C Npes. Mec.

75 1
70 -
65
60 4
55
50 T T v Y

45 -
525 825  11/25 226  5/26

WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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BepHyTbCa K cogepxaHuio

OTPACJ1I1 OBPABATbIBAIOLLIEW
[MPOMDBILLJIEHHOCTW

MonyyeHHble B Mae

AaHHblE YKa3biBalOT Ha TO,

4YTO BO306HOBMBLUEECS
COKpallEeHMe HOBbIX 3aKa30B

B o6pabaTbiBatoLleN
NPOMbILIEHHOCTN B OCHOBHOM
3aTPOHYNO NpeanpuUsaTUs,
cneumanusMpyloLlmecs Ha
OCHOBHbIX MeTanax.

3aKasbl B OTPACAn MPOAYKTOB MUTAHMS
1N HaMNUTKOB 3a NocNeaHME TPU MeCALA
MPOAOMKNAN HE3HAUYUTENIbHO PACTy,

a B OTPACAN XMMUYECKUX BELLLECTB U
MnacTMacc — BEPHY/IMCh B 30HY pOCTa
BMepBble C Havyana roja.

CHWXeHne 06beMOB NPOMU3BOACTBA
3adMKCUPOBAHO BO BCEX TPEX OCHOBHbIX
OTPACAX, OXBAYEHHbIX UCCIeJOBAHNEM
PMI, 4To Takxe HeraTMBHO OTPa3nIOCh
Ha 3aHATOCTMW.

TeMn MHONALMY 3aKYMOYHbIX LieH
CHW3UJICA B CEFMEHTAaX OCHOBHbIX
METasINIOB, @ TaKXXe XMMUYECKNX BELLLECTB
M NnacTMacc, OgHaKo Caerka noBbICUACA
B MPOAYKTaX MUTaHMUS 1 HaNnUTKOB. [pu
3TOM BCe TPW OTPACIN LEMOHCTPUPYIOT
3amMefifIeHne poCTa OTMYCKHbIX LIEH.

CpoKM NOCTaBOK OT MOCTaBLUNKOB
YBENNYUINCE MOBCEMECTHO, YTO
OrpaHNYMIO BO3MOXHOCTU KOMMaHMM
no GOPMUPOBAHMIO 3aMacoB Chipbs.
3aaepXKu 6bI1n Hanbonee BblPaXKeHbI
B OTPAC/AV XMMUYECKMX BELLECTB U
nnacTMacc.

[TpencTaBuTENM BCEX TPEX OTPACNEN
BbIPAXAlOT ONTUMM3M B OLLEHKE
MepcneKkTMB Ha 6AMKANLWNI rOf, XOTS
YPOBEHb MONOXKUTESNbHbIX OXUAAHWIN
HECKOJIbKO CHU3WN/CA B CPAaBHEHWM C
MPOLWIbIM MECSILIEM.

= OCHOBHble MeTanbl
= XMMKWYeCcKMe BelLeCcTBa 1 NNacTMacChl
MpoayKTbl MUTAHUS U HAMUTKN

PMI

VIHAeKC (ce30H. kop.) > 50 = ynyuyLieHne No CPaBHEHMIO C NPOLbIM

60 -

55 4
Jf v
QL
45 -
40 -
05/23 05/24 05/25 05/26

HoBble 3akasbl
MHaexkc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npes. Mec.

60 -
55 4
\/‘

50 AY f%l’
45

40 -

05/23 05/24 05/25 05/26

3aHATOCTb

MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npej. Mec.

60 -

55 -
45 - W ;
40 -
05/23 05/24 05/25 05/26

O6bemMbl Npon3BOACTBA

MHpaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C nNpej. Mec.
60 -
55 -
50 -
BN

40 -

\ %

35 -
05/23 05/24 05/25 05/26

[enoBble oxungaHusa
WHaekc > 50 = oxumaaeTcs pocT

90 -

80 - /\,\

70 A

60 -

2y,

05/23 05/24 05/25 05/26

HesaBeplueHHble 3aKasbl

MHpekc (ce3oH. kop.) > 50 = pocT B cpasH. C Npef. Mec.

60 -

55

i

45 -

40 -
05/23 05/24 05/25 05/26

MprMeYaHne: MHAEKCHI CEKTOPOB YCPEAHAIOTCS A0 CKOMb3SLLErO CPEAHErO 3HaYEHWs 3a TPY MecsLa.
WcTounumku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global..
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= OCHOBHble MeTanbl
= XMMWYECKMe BELLLECTBA MU NNACTMACChI
= MpofyKTbl MNTaHUS U HAMUTKN

OcTaTku rotToBoM npoaykumn
MHaekc (ce30H. kop.) > 50 = poCT B CpaBH. C Npe/. Mec.

60
55 -
50 |

45 -

i

40 -

05/23 05/24 05/25 05/26

CpOKVI MOCTaBOK Cblpbsd N MaTEPUANOB
VIHAeKc (ce30H. kop.) > 50 = ycKopeHWe B CPaBH. C NPe. Mec.

55 -

.

40 -

05/23 05/24 05/25 05/26

3aKyI'IKI/l Cblpbs N MaTEPNANOB

MHaekc (ce3oH. kop.) > 50 = poCT B CpaBH. C Npe/. Mec.
65 -
60 -
55 -

50 -

45 -

40 -

05/23 05/24 05/25

Ll,eHbI Ha Cblpbe€ U MaTepualbl
MHaekc (ce3oH. kop.) > 50 = MHGNAUWS B CPaBH. C Npe/. Mec.

70 -

60

50 T T

05/26

40 -

05/23 05/24 05/25

MprMeyaHne: MHAEKCH CEKTOPOB YCPEAHSAIOTCS A0 CKOMb3SLLEro CPeAHEro 3Ha4eHus 3a Tpu Mecsua.
WcTounwnku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

05/26

BepHyTbCa K coaepaHuio

3anacebl KyI'IJ'IeHHOIZ npoaykumn
WHaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npej. Mec.

55 -

40 -
05/23 05/24 05/25 05/26
L',eH bl Ha BblMyCKaeMyto NpoayKLUNIO
WHaekc (ce3oH. kop.) > 50 = MHPNSUMA B CPaBH. C Npes. Mec.
65 -
60
55 |
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45 -
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MEXOYHAPOAHbDIE PMI

PMI o6pabaTbiBatolmx oTpacnemn
WHaekc (ce3oH. kop.) > 50 = ynyullieHre no CpaBHEHMIO C NPOLLLIM MecsLem

BepHyTbcsa K coaepaHuio

04/2026

CeBepHas n tOxHas Amepuka
=S =CA =BR =MX

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.

56

54 /

52

50

48

46 /v

44
04/25 08/25 12/25 04/26

WcTounuk: S&P Global PMI. ©2026 S&P Global.

Pacwunéposka
uUs CWA

CA  KaHapa
BR  Bpa3sunusa
MX  Mekcuka

Eepona
mE7Z =GB =RU =TR

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.

56

54

5 /

50

48

46 \

44
04/25 08/25 12/25 04/26

WcTounHuk: S&P Global PMI. ©2026 S&P Global.

EZ EBposoHa
GB  Benuko6putaHus
RU  Poccus

TR Typuus

A31aTCKO-TUXOOKEaHCKUI pernoH
m CN = JP = |N = ASEAN = KR = AU

VHaekc (ce30H. kop.) > 50 = ynyylleHune B CpaBH. C Npes. Mec.
60
58 /\

- RN
56
W

54
50 \//\ =

50

48

p—

46
04/25 08/25 12/25 04/26

McToununk: S&P Global PMI. ©2026 S&P Global.

CN  KoHTuHeHTanbHbI Kutain ASEAN  Accoumaums rocyaapcTs

tOro-BocTtouHoi Asumn
KR 1O.Kopes

AU AscTpanus

JP  Anonua

IN Whana

© 2026 S&P Global
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= P33BUTbIE CTPaHbI = PazpuMBaloLMECS CTPaHbI 04/2026
Ocb X = PMI (ce3oH. kop.) > 50 = ynyulueHune B CpaBH. C npea. Mec. Y = usmeHeHve PMI B cpaBH. CO cpeaH. 6-Mec. nokasaTenem
1 Y
BoccTaHoBneHune PocT
JP
[ J
CA
34 [} NL TxV
FR ®
PY KR
I ° % us
2 ° cz GB o
DE Es .
o0 CN
AT
oo °
1 MY
MX
° PL
RO @ ® AU
‘ ‘ ‘ ‘ ‘ o — @ ‘ ‘ ‘ ‘ |
45 46 47 48 49 50 .51 52 53 54 55 56
° KZ MM IN
RU [
4 ® Co GR
[ J
TH
VN PY
TR 21 e
° PH D PK®
o °
CokpalyeHue 3amMmenneHve
-3 -
WcTounwnku: S&P Global PMI. ©2026 S&P Global.
PocTt 3amepneHue CokpawieHune BoccTtaHoBneHMe

[MokasaTenn permoHoB pacTyT
6bICTpEe., YeM B CPEAHEM 3
LIeCTb NOCNEeHNX MECSILIEB.
[ToKa3aTenm permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanbonee CTPEMUTENBHO.
PernoHsbl, pacnonoxeHHole B
BEPXHEN YaCTn, AEMOHCTPUPYIOT
Hanbonee CUNbHOE yCKOpeHue
pocTa.

Pacwundposka

AT AscTpus Kurain

AU AscTpanus CO  Konyméus
BR  bpa3swnua CZ  Yexus

CA  KaHaga DE  TepmaHus
CN  KOHTUHeHTanbHbIN ES  WcnaHus

MNokasaTenn permMoHoB pacTyT
MeaNleHHee, Yem B CpeaHeEM 3a
LWeCTb NOCNEAHNX MECSILIEB.

[Toka3aTenu permnoHOB B KpamHemn

npaBomn YacTu rpaduka pacTyT
Hanmbonee CTPEMUTENbHO.
PervoHsbl, pacnonoxeHHble B
HWKHEN YaCTu, AEMOHCTPUPYIOT
Hanbonee cunbHOE 3aMefNeHne
pocTa.

FR  ®paHuus IN WHamns
GB  Benvko6putaHus T Wrtanua
GR  Tpeuus JP AnoHusa
ID VHpoHesns KR tO.Kopes
IE Wpnanauns Kz KasaxcTaH

[Toka3aTenu pernoHoB
COKpaLLaTCa CTPEMUTENbHEE,
4YeM B CpefHEM 3a WeCTb
nocnefHux mecsues. [okasaTenu
PErnoHOB B KpanHen nesom
YacTu rpadurka cokpallatoTcs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
HWXXHEeNM 4acTh, LEMOHCTPUPYIOT
Hanbonee CTPeMUTESNbHbIN TeMN
CoKpalleHus.

MM MbsHma PK  MakncraH
MX  Mexcuka PL  Monbwa
MY Manaisna RO PymbiHus
NL Hupepnaxab! RU Poccus
PH  ®uannnuubl TH  Taunana

[Toka3aTenu pernoHosB
COKpaLlaloTCsa MeaneHHee,

4YeM B CpefHEeM 3a WeCTb
nocnegHux mecaues. lNokasatenu
PEervoHoOB B KpanHen n1eBom
YacTu rpadurka CokpallatoTCs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
BEpPXHEWM YaCTu, AEMOHCTPUPYIOT
Hambonee CUNbHOE 3amefneHne
CoKpalleHus.

TR Typuus
TW  TaiBaHb
us CLA
VN  BbeTHam

© 2026 S&P Global
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METOAOJIOTUA

Freedom Holding Corp. PMI®
obpabaTtbiBaloLMX oTpacnen
KasaxctaHa ckomnunnpoBaH
komnaHuen S&P Global

U3 OTBETOB Ha BOMPOCHI,
paccbluiaeMble MeHemKepam
no 3aKynkam okono 250
npeanpusTUA.

[MaHenb pa3geneHa Ha AeTanbHble AaHHble
MO CEKTOPaM U YNCNEHHOCTU NePCOHana
KOMMaHWM, OCHOBaHHbIE Ha BKlaae B BBI.
ViccnepoBaHue Hadanochk B MapTe 2019
roga.

OTBeTbl Ha BONPOCHI CO6UPAIOTCS BO
BTOPOW NONOBUHE KaXXAOro Mecsua u
yKasblBaloT Hanpas/eHNe N3MEHEHUI NO
CPaBHEHMIO C NpeablAYLLMM MeCsLEM.
upekc anddysmm paccumTbiBaeTCs Ang
KaXX4OW NepeMeHHOW nccnefoBaHums.
MHaekc npeacTaBnseT co60m Cymmy
npoLeHTa «6onee BbICOKMX» OTBETOB

1 NONOBWHY MNPOLIEHTa OTBETOB «6e3
n3MeHeHum». ViIHaekcol Bapbupytotcs ot O
00 100 n nokasaTens Bbiwe 50 ykasbiBaeT
Ha oblLlee yBeNYEHME NO CPABHEHUIO

Pa3mep BbI6OPKU

250 npovisBoanTenen

,El,aTa Ha4aJla nccsiegoBaHumsa
MapT12019T.

Bonpocbl uccnepoBaHus

O6bembl NPoM3BOACTBaA, HOBbIE 3aKa3bl,
HoBble aKCnopTHble 3aka3bl, [lenosble
OXUAAHWS, 3aHATOCTb, HEBbIMONHEHHbIE
3aKa3bl, OCTaTKM FOTOBOM MPOAYKLIN,
3aKynKu cbipbs 1 MaTepuanos, Cpoku
MOCTaBOK, 3aMachbl Cbipbsi 1 MaTEPUANOB,
LleHbl Ha cbipbe 1 MaTepuansl, LieHbl Ha
BbIMYCK. MPOLYKLNIO

C npeablAywmm mecsuem, a Hmxe 50 —
Ha Oblliee CHMXEHME. 3aTEM UHIEKCHI
KOPPEKTUPYIOTCS C yYETOM CE30HHbIX
KonebaHunin.

S&P Global Purchasing Managers'

Index™ (PMI®) — 310 KOMOUHMPOBaHHbIN
WHAMKATOP, OCHOBAHHBIM Ha MATK
nokasaTensx C NPUMEHEHNEM CleayoLWmX
yAeNbHbIX BECOBbIX KATEFOPUIA: HOBbIE
3aka3bl (30%), 06beMbl MPOU3BOACTBA
(25%), 3aHsTOCTb — (20%), CPOKM MOCTAaBOK
Cblpbst U MaTepmanos (15%), 3anachkl Cbipbst
1 MaTepuranos (10%). MiHaekc cpokos

MOCTaBOK MHBEPTMPOBAH, YUTOObI COXPaHUTb

HanpasieHne, aHaiormyHoe oCTalbHbIM
MHOEKCaM.

ba3oBble fLaHHble He NepecMaTpMBatOTCA
nocne nyénankaummn. OfHaKO CE30HHO
OTKOPPEKTUPOBaHHbIE GaKTOPhI BpeMs OT
BpPEeMEHU MOTYT NepecMaTpmBaThCs, Mo
Mepe Heo6XoAMMOCTH, YTO OTPa3NTCS Ha
CEe30HHOW KOPPEKLMN CEPUN.

3a fanbHenwen nHbopmaLmen no
METOA0NOMMN NCCNeAOBaHNS MHAEKCA
PMI, noxxanyncTa, obpallantecb No
3NEKTPOHHOMY aApecy
economics@spglobal.com.

OxBaT ceKTopoB

Kon MexayHapoaHOW CTaHAapTHOM
oTpacneBoi knaccuomnkaumm (MCOK/ISIC)

10 - MuvieBas npoayKums

11 - Hanutkw

12 - TabayHas npoayKums

13 - TekcTunb

14 - Opexaa

15 - Koxa 1 conyTCTBytOLLE TOBAPbI
16 - [IpeBecrHa 1 n3nenuns n3 aepesa

17 - Bymara 1 6yMaxxHas NpoayKLms

18 - MevaTb 1 BOCNPOU3BEAEHNE 3aMMCAHHbIX

HocuTenen
19 - KoKc 1 oumLLieHHbIe HeDTENPOAYKTbI
20 - XrMus 1 xuMmnyeckas NpoayKLms

21 - OcHoBHble hapmaLeBTUYECKMNE

BepHyTbCa K cogepxaHuio

VHTepnpeTaums MIHaekca
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

60

55

50 €

45

40

WcTounuk: Freedom Holding Corp., S&P Global PMI. ©2026

S&P Global.

Pacwuneposka
1Poct

2 PocT, yckopeHue
3 PocT, TOT e ypoBeHb
4 PocT, 3ameaneHvie

5 HeT usmeHeHwin pocta

6 lNageHue, nocne OTCT. U3MeH.
7 MapeHue, yckopeHnve

8 MapeHwe, TOT xe ypoBeHb

9 MNanerve, 3ameaneHre

10 HeT vameHeHi B nageHum

NPOAYKTHI U bapMaLeBTUYeCKue

npenapatbl

22 - Pe3vHa 1 NpoayKTbl U3 NMiacTuka

23 - [pyrast HeMeTanIM4Yeckas MMHepasbHast

NpoAyKLMs

24 - OCHOBHbIEe MeTasbl

25 - [0TOBblE METANNNYECKMNE N3AENNS

26 - KomMnbloTepbl, 31EKTPOHMKA U
onTnYecKas MPoAYKLUMS

27 - nekTpoobopynoBaHNe

28 - MaLumHbl 1 060pynoBaHNE

29 - ABTOMO6MAW, MpULIENBI Y MONYNpULIENbI

30 - ipyroe TpaHCNopTHOE 060pYyAOBaHME

31 - Mebernb

32 - MNpouee apyroe Npomn3BoACTBO

33 - PEMOHT 1 YCTaHOBKa MaLLVH W

o6opyaoBaHUs

© 2026 S&P Global
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BepHyTbCa K cogepxaHuio

OANBHEULLAA MHOOPMALLUA

Freedom Holding Corp.

Freedom Holding Corp -
anMBepcndULMPOBaHHAs KOMMaHMS.
MpenocTaBnseT GpUHAHCOBbIE YCAYTU W
6poKepcKoe O6CNYXKMBaAHWE, 3aHUMaETCS
TOProBaen LeHHbIMK ByMaramu,
WHBECTULMOHHBIMU UCCNEAOBAHUIMN U
KOHCYNbTUPOBAHMEM, MHBECTULIMOHHO-
6aHKOBCKMUMU M aHAEPPANTUHIOBBIMW
yCcnyramm, MNoTeKoM, CTPaxoBaHUEM,
TENEeKOMMYHMUKaUMAMU, OHNANH-
npoaaken aBMabuneTos n 6UNEToB

Ha KY/NbTYPHbIE U CMOPTUBHbIE
MeponpuaTus, npeanaraeT ycayru

OHNalH-cynepmMapKeTa  MHOTUE 4pyrue.

C y4eToM [LOYEPHMUX KOMMaHWUI WTaT
Freedom Holding Corp. HacuuTbiBaET
6onee 11,3 TbiC. COTPYAHNKOB.

LlITa6-kBapTupa Freedom Holding Corp.
HaxoanTcsa B AnmaTbl (KazaxcTaH), a ee
noApasfeneHuns n LoYepHmUe KoMnaHum
pacnonoxXeHsbl B 21 cTpaHax, BKOYas
KasaxctaH, CLUA, Kunp, Monbuy,
MicnaHuio, Y36ekncTaH, AzepbanaxaH u
npyrue.

O6blkHOBEHHbIe akunm Freedom Holding
Corp. 3aperncTpumpoBaHsl B Kommnccum
no LleHHbIM 6ymaram 1 6mpxam CLLA

n Toprytotcs nod Tukepom FRHC Ha
Nasdaq Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global
npefoCcTaBAseT BaXHY0 MHGOPMaLUIO.
MbI npenocTaBnsemM NpaBnTeNbCTBAM,
npeanpusaTUIM U YaCTHBIM ULAM
HY>KHble JaHHble, OMbIT 1 MOAK/IOYEHHbIE
TEXHONOTMU, YTO6bI OHU MOTAIN
NMPUHUMATb PELUEHNs C YBEPEHHOCTbIO.
OT NOMOLUM HALWMM KIIMEHTaM B OLLeHKe
HOBbIX MHBECTULMI 1O CONPOBOXAEHMS
nx yepes ESG 1 nepenayvy aHeprmun B
LLlenoyKax NoCTaBOK, Mbl OTKPbIBAaEM
HOBbIE BO3MOXHOCTU, pellaem
npo6sieMbl U yCKOPSieM NPOrpecc BO
BCEM MUpe.

Mbl WNPOKO BOCTPeHOBaHbI MHOTMMM
BeAYLWMMM MUPOBbLIMM OpPraHm3aumamMmm
ONsi NpefoCTaBNeHUst KpeaUTHbIX
PENTUHIOB, KOHTPOJIbHbIX MOKa3aTenen,
aHaNUTUKKN U peLlleHni ang paboumx
MPOLLECCOB Ha MUPOBbIX PbIHKAaX
KanuTana, TOBapoOB M aBTOMOOGUNEN.

C KaXXAbIM 13 HaWNX NPeasIoXeHNn

Mbl MOMOraem BeayLMM MUPOBBIM
opraHun3aunsam nnaHMpoBaTh byayliee
y)Xe CeronHs.

www.spglobal.com

PMI by S&P Global

Purchasing Managers' Index™ (PMI®)

B HaCToOfLLEee BPEMS PacCYMUTbIBAETCA
ons 6onee 40 cTpaH M OCHOBHbIX
PErnoHOB, BKIKOYas €BPO30OHY.
MHpekc PMI npencraengseT cob6om
Hanbonee OXnaaeMoe nccnefoBaHme
KOHBIOHKTYPbI PbIHKA, 38 KOTOPbLIM
BHUMATENbHO CNeAaT BO BCEM MUpE.
LleHTpanbHble 6aHKK, pUHAHCOBbIE
PbIHKW U PYKOBOAMUTENN KOMMAHUM
OPUEHTUPYIOTCA Ha pe3ynbTaThl
nccnenoBaHus, NnpeacTasngolme
cobol camble NocnenHUe, TOYHbIE U
YHWKaNbHbIE B CBOEM POJE eXXeMeCsayHble
rnoka3saTeny SKOHOMMYECKOM
AKTUBHOCTMW.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

KoHTakTHbIe nuua

CantaHaT MyxambeTanvesa
PykoBoanTenb 3KOHOMUYECKMX
NccnefoBaHUM M aHaNUTUKK

TOO Freedom Holding Operations
saltanat.mukhambetaliyeva@frhc.group
Freedom Holding Corp.

LenapTaMeHT No CBA3SM C
06LECTBEHHOCTbIO,
Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

SHApto Xapkep

LMPEKTOP MO 3KOHOMUYECKUM
BOMpOCam

S&P Global Market Intelligence
T: +44-1491-461-016
andrew.harker@spglobal.com

XaHHa bpyk

MeHenxep No KOMMYHMKaLUK
B pernoHe EBponbl, banxHero
BocToka 1 Appukn

S&P Global Market Intelligence
T: +44 (0) 7483 439 812
hannah.brook@spglobal.com
press.mi@spglobal.com

© 2026 S&P Global
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MpeaynpexneHne

MpaBa Ha MHTENNEKTyanbHYIO COBCTBEHHOCTb MHAEKCA PMI® o6pabatbiBatoLmx oTpacnen KasaxctaHa, NpeayCMOTPEHHbIE B STOM JOKYMEHTE, MPUHAANEXAT Uan anueHanposaHsl S&P Global. Jlio6oe
HECaHKLMOHMPOBAHHOE UCMO/b3OBaHWE, BKAKOYASs, CPEAN MPOYEro, KONUPOBaHWE, PacnpoCTPaHeHWe, Nepefady i HOe NPUMEHeHWEe Mo6bIX GUIYPUPYIOLLMX B LAHHOM AOKYMEHTE faHHbIX, He pa3peluaeTcs 6e3
npengaputensHoro cornacus S&P Global. Komnanus S&P Global He HeceT H1KaKoW OTBETCTBEHHOCTU, O693aHHOCTI MW 06S3aTENLCTB 33 MU B OTHOLLEHUM COAEPXKAHMS U MHPOPMALIMK (< AAHHDBIE»), COAEPXKALLMXCS B
3TOM JOKYMEHTE, MO6bIE OLUMGKM, HETOYHOCTK, MPOMYCKU UK 3a4EPXKKM AAHHBIX, NGO 3a NO6ble AENCTBUS, MPEANPUHSATLIE B OTHOLWEHWUM 3TOro. Hu nNpu kakux o6cTosTenscteax S&P Global He HeceT OTBETCTBEHHOCTU
3a Nto6ble paKTUHECKME, CYYaAHbIE MAN KOCBEHHbBIE YEbITKM, MOHECEHHbIE B PE3yNbTaTe MCMOMb30BaHMS TakMxX AaHHbIX. Purchasing Managers' Index™ n PMI® — 3aperncTpupoBaHHble Toprosele Mapku S&P Global Inc nan
nuueH3svpoBaHbl SGP Global Inc.

STOT MaTepuan 6bin ony6amkoBaH noapasaeneHunem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTaenbHbIM noapasaeneHnem B ctpyktype S&P Global. BocnpousseaeHune nHpopmaumm,
[laHHbIX MM MaTepuasoB, BKOYas PEUTUHI (nanee — «MHbopMaLms»), B Kakol-1M60 Gpopme 3anpeLlaeTcs, 3a UCKNIOUEHNeM ClyyaeB, KOraa Ha 3TO MoJyYeHo NpeasapuTeNbHOe NMMCbMEHHOE paspelleHne
COOTBETCTBYIOLLE CTOPOHbI. Takasi CTOPOHa, addunmMpoBaHHbie C Helo LA 1 NOCTaBLWKY (Aanee — «MOCTaBLIMKM MHHOPMaLIM») HE rapaHTUPYIOT TOYHOCTM, MONHOTLI, CBOEBPEMEHHOCTU 1 JIOCTYMHOCTM
ViHdOPMaLMK 1 He HeCyT OTBETCTBEHHOCTY 3a OLUMGKM MM YNYLIEHWS B Hell (BbI3BaHHBIE XaNaTHOCTHIO MM APYTMMM GaKTOPaMM) HE3aBMCUMO OT MPUUMH UX BOSHUKHOBEHMS, a TaKKe 3a Pe3y/bTaTbl, MOy4eHHbIe C
MCroNb3oBaHem Takoi MHpopmMaLmu. MocTasLyKM MHGOPMALIMK TaKKe He HECYT OTBETCTBEHHOCTM 3a YBbITKY, 3aTpaThl, U3AEPXKKM Ha MPABOBYIO MOMOLLb U MOTEPU (B TOM YMC/IE HEMOYYEHHBIN AOXOA, YNYILEHHYIO
NpUGHINb 1 CTOUMOCTb YMyLIEHHbIX BO3MOXHOCTeI) B CBA3M C MCMOMb3oBaHMEM ViHpopmaumm.

FREEDOM PMI
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