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CTtparternsa no pblHKY akuun

Yunmenkepbl BEPHYNN MHBECTOPaAM anmneTuT K
pPUCKY

MpeacToawas  ceccuss  nNponger  nof  BAMSIHMEM  OBYX
pasHoHanpaBneHHbIX akTopoB. Bo-nepBbix, 3TO0 nybnukaums
Manckux gaHHelx PCE, koTopbi siBngeTcsa rmaBHbIM MHOUKATOPOM
nHdpnaummn ana degpesepsa. Bo-BTOpbIX, 3TO yBEPEHHbIN pa3BopoT
BBEPX B TEXHOIOrMYECKOM CEKTope nocre GrnecTsilen oTY4ETHOCTH
Micron Technology (MU), kotopasi BepHyna cnpoc Ha Gymaru
npou3BoaMTENENn NonynpoBOAHMKOBOW NpoAyKUMM, B TOM 4ucre
ynnoB namsit. JOMOMHUTENbHBIA MO3UTUBHBLIA UMMYMNbC CEKTOPY
npugann Qualcomm (QCOM), Sandisk (SNDK), Western Digital
(WDC), Lam Research (LRCX), KLA (KLAC) n Applied Materials
(AMAT).

KoHceHcyc no obuwemy manckomy PCE npegnonaraer ero
yBenudeHne Ha 0,5% wm/m (anpenb: +0,4%), no 6asoBomy —
nosbiweHne Ha 0,3% m/m n 3,4% r/r (anpenb: +0,2% un +3,3%).
B nporHo3 Freedom Broker 3anoxeH pocT 3Tux nokasaTenen Ha
0,37% w1 0,26% M/M COOTBETCTBEHHO C pacy4eToOM Ha cTabunmnsaumio
6a3oBoro gednsitopa B panoHe 0,2% M/M C WOHS. YCTOM4uMBbIE
OTKMOHEHMs1 BBEPX OT 3Toro ypoBHst gagyt ®PC ocHoBaHusa gns
MOBbILLEHUS] CTaBKM, MOCKOSbKY MOryT OblTb MHTEPNPETUPOBAHbI
Kak npekpalieHne gesnmHdbnsaumMn. PesynbtaTtel Ha YPOBHE Hallero
MpoOrHo3a WM HWXe OCnabsAT PUCKW, CBHA3AHHbIE C «SCTPEOMHbIMY
HacTpoeM perynsitopa.

Kpome Toro, cerogHa 6yayT onybnukoBaHbl [aHHble [OOXOO0B
N pacxodoB HaceneHusi 3a Mamn (koHceHcyc: +0,4% u +0,6%
m/M, anpenb: 0% un +0,5% wm/Mm cooTBeTCcTBEHHO). [lporHo3
Freedom Broker coBnagaer ¢ pblHOYHLIMW OpUeHTUpPaMu B 06omx
cnyyasix. bonee cnabas gnHamuka 4oxodoB OydeT BOCNPUHATA Kak
dakTop, caepXmBaroLWmn MHNsaUMo. B To e BpeMsi OTKNOHeHWe
dakTU4eckMx pacxodoB OT MporHosa, ckopee Bcero, cnabo
NOBMAMSET Ha UHMNALMOHHBIE OXUOAHUS, TaK KaKk pasoBble CKayKu
HOMMHAanbHbIX TPAT Y>Ke OTPaXeHbl B TEKYLLEM OT4ETE.

Takke B 39TOT YeTBEpPr BbLIAAYT [AaHHble 3aKa3oB Ha ToBapbl
ONUTENbHOrO Monb3oBaHWst B Mae (koHceHcyc: -5%, anpensb:
+8%), dpuHanbHaa ouerka BBIT 3a nepsbin kBapTan (KOHCEHCYC:
+1,6%) 1 exxeHegenbHasa cTaTUCTMKa YMcna 3asBOK Ha nocobue no
6e3paboTuue (koHceHcyc: 225 Thic. nocne 226 TbiC. 3a NpeablayLmi
nepuog). Peakuus pbiHka Ha cambll KPyMHbBIA 3a Hepeno Ornok
MaKpoZdaHHbIX OyaeT onpenensaTbes Npexae Bcero Tem, NogTeepanT
nn PCE puck BO306HOBMNEHNS Y)KECTOUYEHNST MOHETaPHBIX YCIOBUNA,
3a KOTOpoe Mo MToraM MoHbckoro 3acegaHms FOMC Bbickasanach
NnorioBMHA YNIEHOB KOMUTETA.

[o OTKpbITUS TOProB KBapTaribHYld OTYETHOCTb MpeacTaBsaT
BlackBerry (BB), McCormick & Co (MKC), Commercial Metals
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HacTtpoeHue pbiHka
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MpumedaHus: Sentiment Index nokasbiBaeT
HacTpoeHue pbiHka mexay 0 - 100, rae 0 —
MakcMManbHo HeraTueHoe, 100 — MakcMmansHo
no3uTUBHOE. B kauyecTBe BXOAHbIX AaHHbIX A5
anropuTMoB rny6okoro oby4yeHns ncnonb3yTcs
(PUHAHCOBbIE CTaTbW, COOPaHHbIE U3 Pa3NUYHbIX
WCTOYHUKOB. VIHAEKC UMEET UCKITIUUTENBHO
CNpaBOYHbIN XapakTep U He SBMSIETCSt NOBOAOM s
WNHBECTUPOBaHMSI.

NHpekcHble dhblovepebl cerogHsa

Hassanue 3HaueHue 1a 1 A (NYHKTBI)
S&P 500 7481 0,71% 53
Nasdaq 100 30137 2,11% 622
DJIA 52 371 0,18% 92

Russell 2000 3017 0,10% 3
[aHHble Ha 15:10 UTC+5
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(CMC), Acuity (AYI), TD Synnex (SNX), Darden Restaurants (DRI)
n Nano X Imaging (NNOX). NMocne 3aBepLueHns OCHOBHOMN Ceccuu
pesynbratbl onybnukytor FedEx Freight Holding Company (FDXF)
n WiseGroup (WSE).

®blovepcbl HA aMeprKaHCKNE MHOEKCH AEMOHCTPUPYIOT YBEPEHHbIN
pocT. BanaHc PUCKOB Ha NPELCTOSILLYI CECCUI0 OLEHMBaeM Kak
NO3UTUBHbIN NPV NOBbILWEHHON BoONaTUNbHOCTU. Pa3BopoT BBEPX
KOTUPOBOK YMMMENKEPOB MNPU CHMKEHUU HEPTAHLIX KOTUPOBOK
N [OO0XOOHOCTU TPEXEepUC CrnoCOOCTBYIOT YCUIEHUIO crnpoca Ha
puck. CaepxvBalowwmMm hakTopom MOXeT BbICTynutb penud PCE
C ydyeTom «sAicTpebuHoro» Hactpos PPC. [Mpobon S&P 500
30Hbl nogdepXkn okoro 7300 nNyHKTOB HenTpanmayer addekT
oTckoka B Oymarax npousBoauTernen nonynpoBOAHMKOB M MOXET
3anycTuTb BO30OHOBMEHWE KOppeKUMU. 3akpenreHne uHaekca
LUMPOKOTO pbiHKa Bbille 7430 NyHKTOB NoaTBEPAUT BOCCTAaHOBIEHME
BOCXOAALLEro UMMynbca M OTKPOET NyTb K OBHOBMNEHUIO HEAaBHUX
MaKCMMYMOB.

FmaBHOe Ha NpemapkeTe

e Axumm Micron Technology (MU) pactyt 6onee yem Ha 15%
Ha ¢poHe nybrmkaumu KBapTanbHbIX Pe3yrnsTaToB UM MPOrHO30B,
3Ha4YUTENbHO MPEBbICUBLUMX OXWAAHUSA pPblHKA. Bbipyuka u
cKoppekTMpoBaHHast EPS kopnopauun coctaesunu $41,46 mnpa
n $25,11 cooTBeTCTBEHHO Npu koHceHcyce $35,85 mnpg u
$20,78. MeHemKMeHT 0BbABUN O 3aKMoYeHun 16 cormalueHui
CPOKOM OT Tpex A0 MATU FET C 3aKOHTPaKTOBaHHbIM 06BbeMOM
okono $22 mnpa. PykOBOACTBO pacCyMTbIBaET, YTO BbIpyyka
OT uX peanu3aumm Oyger cocTaBnsAiTb HE MEHEee MOSIOBUHbI
COBOKYMNHOro goxoda. 3T0 yCUNumno yBepeHHOCTb MHBECTOPOB B
YCTOMYMBOCTU Cripoca 1 npegckasyemocTu busHeca.

o KotmpoBkn Qualcomm (QCOM) npubaensaT okono 12%
nocrne npeacTaBleEHHOrO Ha [He WHBECTopa YryuylleHHOro
JonrocpoyHoro  nporHosa. KomnaHua yaBouna — Leneson
nokasaTenb BbIpyY4kM BHe cmapTdoHHoro cermeHta no $40
mnpg k 2029 dmHaHcoBOMY rogy, B Tom uucne Gonee $15
MNpA OT pelleHvn ans AaTa-ueHTtpoB. [MapTHepctBa ¢ Meta
Platforms* (META) n Microsoft (MSFT) ycununu yBepeHHOCTb
MHBECTOPOB B crnocobHoctn Qualcomm ameepcmdumumpoBaTh
6usHec 3a npegenamv MOOGWUMbHbLIX MpoLeccopoB. KomnaHus
Takxke coobLimna o pa3paboTke crneunanm3MpoBaHHOro Ynna ans
KMTaNCKOro pblHKa.

e Axumm Trip.com Group (TCOM) tepswoT 6onee 10% nocne
nyonvkaumMm OTYETHOCTM 3a nepBbli  kBapTan. OCHOBHOE
JaBneHVe Ha KOTMPOBKM OKa3an OCTOPOXHbIA MNPOrHO3:
BO BTOPOM KBapTarne KOMNaHus OXuaaeT 3amMenfieHust
pocta Bblpydkn 00 3-8% W COOTBETCTBYIOLLErO YXyALlEeHUs
MapXXMHanNbHOCTM U UTOFOBOW NpuUBHLINU.

o T[loggepxKy (OMHAHCOBOMY CEKTOPY OKasamnu UTOrM €XerogHoro
ctpecc-tecta ®PC. Bce 32 kpynHbix 6aHka, y4acTBOBaBLUMX
B NpPOBeEpKe, COXpPaHWNM Kanutan Bbllle MWHUMAIbHbIX
TpeGoBaHuii, HecMoTpsi Ha no4yTn $708 Mnpa cMoaenMpoBaHHbIX
notepb npu cueHapum rnybokon peueccum. COBOKYMNHbIN
KoadpdmumeHT poctatodHocTM 6asoBoro kanutana CET1 c
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12,8% onyctunca go 11,2%, n aT0 MMHUManNbHOE CHWXEHWe 3a
nocnefHue rogbl. HekoTtopble KpynHewwme 6aHku yxxe obbaBunu
O MNOBbILWEHUN AMBMAEHOOB WU HOBbIX Mporpammax obpaTHOro
Bblkyna, 4To OpPMUPYET YMEPEHHO MO3UTUBHLIN (POoH Ans
cekTopa.

¢ Axumm ARS Pharmaceuticals (SPRY) TepstoT okono 24% nocne
coobLeHNs1 00 OTCYTCTBMU HOBbIX PELUEHUA MO BKIIHOYEHUIO
npenapata neffy B kommepyeckue crtpaxoBble QOPMynspbl C
1 wona. lMeperoBopbl CO CTpaxoBLUMKaMW MNPOAOIHKATCHA, HO
KOMNaHWs YyXe CHM3WMNa MpOrHOo3 OEHEeXHbIX OnepaunoHHbIX
pacxonoB Ha 2026 ron go $248 mnH, xoTa noateepauna
BO3MOXHOCTb AOCTUXEHMS 6e3yObITOYHOCTU JEHEXHOro noToka
B 2027 roay. 3agepxka C pacLuMpeHMemM CTPaxoBOro MOKpbITUSA
ycununa onaceHusi no noBogy TEMMoB KOMMepumanusaumm
npenapara.

*AeatenbHocTb Meta Platforms Inc. no peanusaummn npogyktoB Facebook u Instagram
Ha Tepputopun Poccuiickoii Pepepauumn 3anpelieHa Mo OCHOBAHWSAM OCYLLECTBREHUS

3KCTpeMI/ICTCKOI7I [EeATENbHOCTU.
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PbIHOK HakaHyHe PbiHOYHbIEe AaHHbIe

HassaHue 3HaueHne 1a im 1r

WHpeke VIX, nyHKTbI 18,63 -0,86 1,93 1,15
Toprm 24 wWOHA Ha aMepuKaHCKMX (OHOO0BbLIX nroLlagkax &b 500 e 0% s 2078
3aBeplumnucb pasHoHanpaeneHHo. S&P 500 cHusuncsa Ha 0,1%, DJIA 51849 035%  251%  20,33%
Nasdagq 100 29220 -0,43% -0,89% 31,68%
NASDAQ 100 onyctuncs Ha 0,43%, Dow Jones Bbipoc Ha 0,35%, Russell 2000 2987 037%  409%  3819%
0 [Hox. UST 10Y, 6.n. 4,40 -8,89 -15,58 11,00
Russe” 2000 an6aBV|ﬂ 0’37 /0 EURUSD 1,134 -0,36% -2,22%  -2,38%
Hedbts WTI (USD/bbl) 70,42 3,90% -29,83%  7,59%
Bonorto (USD/oz) 3990 -3,38% -11,74% 20,28%

KntoueBbiM gpalriBepoM TOProB CcTanm MNepetok Kanutana wus3
neperpeTbiX akuui TEXHONOrM4ecKoro cekTopa B LMKIMYecKune
KOMMAHMM W CEerMeHTbl, BbIUrPbIBAOWME OT BOCCTAHOBIEHUS
3KOHOMMKK. Ha aTom choHe akumm npeacrtasutenen «BenvkonenHon
CEMEPKM» 3aBEPLUNIIN CECCUI0 NPEVMMYLLECTBEHHO B KPACHOWM 30HE.
B nuaepbl pocTta BbIWAM NpOMbIWneHHbIn cektop (XLI: +1,16%)
N MOCTaBLUMKM LMKINNYECKMX MOTpebuTenbckux TtoBapoB (XLY:
+1,15%), nogaepxaHHble cnpocom Ha Bymaru mallumMHocTpouTenewn,
peTennepoB M aBuanepeBO34YNKOB. AyTcanmaepamu u3-3a peskoro
nageHus LeH Ha yrmeBoAopoaHOe Chipbe cTanu aHepretuku (XLE:
-1,63%).

Mpopaxu HoBbIx AomoB B CLLUA 3a mait cocTaBunm MMHUMarbHbIE C
saHBaps 580 TbiC. Npy koHCceHcyce 640 Thic.

CekTopbl S&P 500

Ha3sBaHue cekTopa

nT

®uHaHCh!

3apaBooxpaHeHne
OHepreTuka
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W3m. 3a 1 geHb

I.““.II.L.

-0,62%
-0,30%
0,77%
-1,63%
-0,68%
1,15%
1,16%
1,04%
0,86%
-0,29%
0,57%

Ton-5 nuaepoB pocTta 1 nageHus (S&P 500)

Axuun

WU3m. 3a 1 aeHb

Tukep

Builders FirstSource Inc 11,3% _ BLDR
1QVIA Holdings 8,4% I Qv
,D,OXOD,HOCTVI Ka3Ha4encKknx 06J'IVII'aLI,VIVI Ha AalbHEeM KOHLUE KpuBou Charles River Labs /US 8,3% ,_ CRL
United Airlines Holdings 7,4% _ UAL
CHU3UNuUcb Ha 8-9 6.[1., XOTA ayKUMOH NOo pasMeLlleHUto NATUNEeTHnX Booking Holdings 73% s BKNG
Principal Fincl Group [ ] -50% PFG
HOT Ha $70 mnppa npowen co cnabeim cnpocom (cnpeg — 0,7 6.n.). Bo Coinpss Global p— e con
dobtodepchbl 3aknagbiBaeTcs nosbieHne ctaBkm PPC npumepHo Ha Ares Management — -5.7% ARES
Robinhood Markets - -5,9% HOOD
33 6.n. 4O KOHLIa TEeKyLLEro roga, 4To octaeTcs (hakTopoM AaBneHUs Blackstone _—— 59%  BX
19 PbIHKOB.
AN p dakTopbl
W3m. 3a 1 geHb KpynHbie CpepaHve Manble
LleHbl Ha HedbTb Mapkn WTI ynanu Ha 3,4%, npobus BHWU3 NOAAEPKKY Pocr (Growth) 0.26% 033% 0349
CroumocTsb (Value) 0,04% 0,89% 0,48%

Ha ypoBHe $70, Ha cboHe KOOpAMHAUMWM 3BaKyauuu TaHKEPOB U3
Opmy3cKoro nponvBea, YTO CHU3WUMO NPEMUIO 3a reononUTUYECKUI
puck. 3onoTo nogelueserno Ha 3,4%, ocTaBKUCL YyThb Bbiwe $4000
3a yHumto, cepebpo obeanunock Ha 6,4%.

25 nioHa 2026 .
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HoBocTu KoMnaHumn

e HoBbIM (huHAMpPEKTOPOM ceTu pecTtopaHoB BbICTPOro nNUTaHMs
Wendy's (WEN: +25,7%) cran CtuB Uwupynuc, ObiBLUMiA
Ton-meHemxep Potbelly. Kpome Ttoro, akumm amuteHta 6binu
noagepXaHbl MOLLHOW BOSMHOW CNEKYNATMBHOrO MHTEpeca Co
CTOPOHblI PO3HUYHBLIX WMHBECTOPOB Ha MoMNynspHOM dopyme
WallStreetBets.

e Sunrun (RUN: +12,5%) 3akmiouuna cornawieHune o
ctpatermdyeckom napTtHepctBe ¢ Tesla (TSLA) n Renew Home
(RNW), koTopbIM npegycMoTpeHbl noctaBku bonee 16 ruraeatt
TMBKMX 3HEpPreTUYECcKNX MOLLHOCTEN Ans TMNepckennepos U
KOMMYHarbHbIX MPeAnpUATUIA. 3To NO3BONUT Sunrun 3apaboTaTb
Ha pacTyLlem crnpoce AaTa-UeHTpoB Ha NN-uHdpacTpykTypy.

e Hertz Global (HTZ: -41%) cHM3una NporHo3
ckoppekTMpoBaHHoit EBITDA Ha BTopoii keaptan o $50-80
MITH U3-3a HEOXUAaHHOro ocnabneHus cnpoca Ha NoAepXXaHHble
aBTOMOOMNM, a Takke aHoHcupoBarna [AOMNOMHUTENbHOe
pa3melleHne 0GbIKHOBEHHbIX akuuid Ha cymmy $100 miH.

e KB Home (KBH: +16,7%) otustanacb 3a kBapTan npubbinbio
HWXXEe KOHCEHcyca M CoKpalleHMeM obbemMa HOBbIX 3akasoB. B
TO XXe BpeMsi aHanuTUKM COXPaHSOT ONTUMWU3M B OTHOLUEHWMU
NOTEHUMANbHOro MOBbILEHMS MapXuHanbHocTn K 2027 rogy
Gnarogaps rmbkon ctparterMm ctpoutensctea nog 3aka3 (BTO)
N BbICOKOMY CMpOCYy B arfiomepaumm B panioHe 3anumBa CaH-
dpaHumcko.

e Axkumm Qualcomm (QCOM: -3,3%) Ha Toprax 24 wioHSA
HeraTMBHO OTpearnpoBanu Ha aHOHC MOKYMNKN COodTBEPHOrO
ctaptana Modular 3a $3,9 mnpa ¢ uenbto paclwmpenus WA-
akocuctembl. Cpenka, kotopas AofkHa ObiTb 3aBeplueHa BO
BTOPOW MONOBMHE roga, npegnonaraet Bbinyck 19,2 MNH HOBbIX
6ymar QCOM, 4To co3pgaeT pyCK pasmbITUSA 40NEN NX HblHELLHUX
nepxartenen.
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[MpunoxeHue — PackpblTne nHgopmaumm

Prime Executions, Inc. («Prime Executions»), ocywiecTBnsitowas geatensHocTb nog 6peHaom Freedom Capital Markets, sBnsietca uneHom Hbto-
Mopkckoi coraosoii Gupxu, FINRA 1 SIPC 1 nonHocTbio npuHaanexut Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions, eé
adpunuposaHHas komnaHusa Freedom Finance Global PLC (ffin.global) («Freedom Broker»), pabotatowas Ha Tepputopun MexayHapogHoro
duHaHcoBoro ueHTpa «ActaHa» (MPLIA) Ha ocHoBaHuM nuueH3un Ne AFSA-A-LA-2020-0019, BbigaHHon Komutetom MOLIA no perynupoBaHuio
duHaHcoBbIx ycnyr (AFSA), a Takke gpyrne addunmpoBaHHble KOMNaHUM, COBMECTHO UMeHytoTcst K FREEDOM» nnun «KomnaHus».

AHanutuk, He siBnsAwminca pesngeHtom CLIA v npuHMMaBLIMIiA yYacTue B MOATOTOBKE AAHHOIO aHanuMTU4ecKoro oTtyeTa (MOMHOCTbI0 WMMU
4acTM4YHO), He 3apernctpupoaH B FINRA 1 He MMeeT COOTBETCTBYHOLLEN KBAaNUMUKaLMN B Ka4eCcTBe aHanuTuKa LeHHbIX Bymar. Takon aHanuTmk
Takke MOXeT He MMeTb cTaTyca cBsasaHHoro nuua Freedom Capital Markets, n, cnegoBatenbHO, MOXET He nognagatb Mo4 OrpaHuyveHus,
npegycmotpeHHble MNpaBunamu FINRA 2241 n 2242 B oTHoweHun obmeHa wmHopMaumen C paccMaTpyBaemMon KOMMaHwen, nyOnuyHbIX
BbICTYNJIEHU 1 TOPTOBNN LIEHHBIMM ByMaraMu, HaxoaaLWMMUCS Ha ero cyeTe. [Nonyyas gaHHbIA OTYET, MHBECTOP COrMnallaeTcs He pacrnpoCTpaHATb
1 He nepefaBaTh €ro TPETbMM Nnuam.

KoHopnnukmbl unmepecoe

Komnanuna «FREEDOM» npugepxvBaeTcsi MOMUTMKM NPeaoTBpaLLeHUs KOHPNMKTa MHTEPECOB, rapaHTUpyHLLe CripaBeaniBoe OTHOLLEHVEe
KO BCEM MoryyaTensiM UHBECTULMOHHOW aHanuMTUKM U OTCYTCTBUE AUCKPMMMHALMKU B UX OTHOLIEHWU. HU aHanuTUKW, HU YneHbl UX cemen He
SABNSATCA AUPEKTOPAMU UMW PYKOBOASALLUMMU COTPYAHUKAMM KOMNAHWUIA, O KOTOPbIX MAET pedb B OTHeTE, 1 aHaNUTWKM He BOBMEYEHbl B KOHPNUKT
MHTEPECOB, KOTOPbI MOT Bbl NOBNUSATHL Ha MX OOGBEKTUBHOCTbL NPU NOAroToBKe AaHHOro OTyeta. AHaNUTUKK, cTpaTery Unu MNaglune aHanuTuku,
HecyliMe OCHOBHYI OTBETCTBEHHOCTb 3a MOArOTOBKY AaHHoro OTyeTa, Monyyunu Bo3HarpaxgeHve, pasMep KOTOPOro paccyvTbiBaeTcsl Ha
OCHOBe pasnuyHbiX (PaKTopoB, BKMHOYAs KavyecTBO NPOBEAEHHOro aHanv3a, OT3biBbl KMMEHTOB-MHBECTOPOB, NMoAbop akuui, KOHKYPEHTHble
dakTopbl, Aoxoabl KOMMaHWKM, He OTHOCSILLEeEeCs: K AOXOAaM MHBECTULIMOHHOTO GaHka. BosHarpaxaeHue aHanuTuKoB no pesynbrataM paboTbl
3aBUCUT Kak OT TOYHOCTU, TaK M OT Ka4yecTBa BbIMyLUEHHbIX UMW peKOMeHAaunin. AHanMTUKM He BNpaBe NpUYHUMaTb NOAAPKU OT AMUTEHTOB UMK
OpYyrvx nuu, NMeLLMX MaTepuarbHy0 3avHTEPECOBaHHOCTb B 3MUTEHTE, ANt KOTOPOro aHanuTUKL NPOBOAAT aHanu3, U aHanuTUku 06s3aHbl
3asBnATb 060 BCeX CTOPOHHUX MHTepecax. CTOMMOCTb MHBECTULIMOHHOIO aHanu3a U CBsi3aHHble C HMM Pacxofbl, BKMOYash BO3HarpaxaeHue
aHanutuka(oB), noaroToBuBLUEro AaHHbli OTYeT, onnayMBaeTcs M3 obwmx AoxodoB Komnauuu, YacTb KOTOpbIX MOXET OblTb MonyyeHa B
pe3ynbrate MHBECTULMOHHO-6aHKOBCKOM AeSATENBHOCTY.

HanHbin OTyeT n mobble copepxalinecs B HEM peKOMeHAauuW AeVCTBUTENbHbI TOMbKO Ha AaTty Bbinycka AaHHoro OTtyeTa u MoryT ObiTb
n3MeHeHbl 6e3 npeasaputensHoro yeegomnenns. FREEDOM v ee acdbdpunvpoBaHHble KOMNaHUW 1 COTPYAHWKM HE HECYT HUKaKnx obs3aTenscTs
no 06HOBMNEHMIO UMW AOMONHEHWIO MO0 NHhopMaLIMK MK 3aKIYeHUA, NpeacTaBneHHbIX B AaHHOM OTYeTe, a yacToTa Bbinycka nocrnenyoLmx
OTyYeTOB, NPU HaNMMYUM TaKOBbIX, OCTAETCA Ha ycMoTpeHne aBTopa OTtyeta 1 FREEDOM.

PelimuHe akyuti

AnanuTkn FREEDOM ucnonb3ytoT cucTeMy OTHOCUTENbHBIX PEATUHIOB, COTMIaCcHO KOTOPOW akUuMsiM NPUCBanBalOTCS criegyowme penTuHrn: 1
— Mokynatb, 2 — [depxatb, 3 — MNpopaBatb, 4 — be3 pelTuHra (cM. onpegeneHns Huxe). MiHBecTopam crnegyeT BHUMAaTENbHO O3HAKOMUTLCS C
[OaHHbIM OTYETOM U ONpeAeneHns MU BCEX PENTUHIOB, U HE AienaTb BbIBOAbI, ONUPasiCb UCKIIOYUTENBHO Ha PENTUHIN.

Oenictytowas ¢ 1 Hosbps 2024 rona cuctema penTtuHroB Freedom Capital Markets npegcraBneHa Huxe:

1. Mokynatb — oxnaaeTcsl, 4To 0bLLas AOXOAHOCTb akuun (MOBbILLEHME LIeHbl NAC AnBUAeHAHas 4OXOOAHOCTL) NpeBbicuT 6onee 15% B TeyeHne
cnegyowmx 12 mecsiLeB MHBECTUPOBAHWS.

2. lepxaTb — oxuaaercs, 4To obLias 4oxogHOCTb akuum coctaBut oT +14% fo (-14%) B TedeHune crneayowmnx 12 MecsieB MHBECTUPOBaHUS.
3. MNpopaeaTtb — oXnaaeTcsl, YTo obLlas JOXOOHOCTb akLuMKn cHM3NTCA Bonee yeM Ha 15% B TeueHue cneayowmx 12 MecsueB MHBECTUPOBAHMS.

4. bes pentuHra — B aToMm cnyyae Freedom Capital Markets He npucBamBaeT peATUHT 1, €CNN MPUMEHMMO, HE Ha3Ha4YaeT LeneByio LieHy akumm
nnbo us-3a HegocTaTtka yHAaMeEHTanbLHOM OCHOBbI, MO0 NO KPUANYECKUM, HOPMATUBHBIM NPUYNHAM UMK COrNacHo cBoen nonuTuke. MHBecTopy
bonbLue He cnegyeT nonaratbCsi Ha NPeabIAYLLMA PEUTUHT 1, eCNU NPUMEHMMO, LieneByto LeHy. Obo3HauveHne «bes pentuHra» (NR) He siBnsieTcs
pekomeHgauuen unv pevuTUHIoMm.

AnanuTukm Freedom Broker vcnonb3yloT mMeToavKy onpegeneHus pediTuHra akuuii ¢ y4eToM BOnaTUnbHOCTM (HasbiBaemyk «PenTuHr c
y4yeToM BOMaTUIbHOCTWY»). B cOOTBETCTBUM C 3TOM METOAMKOW aHanWTWUKU NPUCBaMBAKOT PENTUHI KaXOOW akuMM Ha OCHOBE COOTHOLLEHMWS
MEXAy 0XMAaeMon AOXOAHOCTBIO U UCTOPUYECKON BONATUIbHOCTbIO LieHbl akumu. KonnyecTBeHHO aTa B3aUMOCBA3b ONpeaensieTcsl C MOMOLLbIO
nokasarensi, HasbiBaemoro PeiTuHrom aHanutuka («AR»). AR noMoraet MHBeCTopam NOHSATb 0XXMAaeMyto JOXOAHOCTb MO OTHOLLEHMIO K BENUYMHE
pucka (BonaTunbHOCTM), NpucyLero akuuen. [encteytowas ¢ 12 mapta 2025 roga cuctema perituHroB Freedom Broker BbirnsguT cnegytowmm
obpasom:

1. Nokynatb — AR Gonble 1,2. OTO ykasblBaeT Ha TO, YTO LeEneBas LieHa akuuy 3HAYUTENbHO MPEBLILLAET €€ TEeKYLUY LeHy C y4eToM
BOMATUIIBHOCTM, YTO YKa3bIBAET Ha BbICOKMI NOTEHLMANn pocTa No CpaBHEHMIO C €€ OObIYHBIMU NCTOPUYECKUMU KonebaHusiMu.
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2. Oepxatb — AR HaxoguTcs B guanasoHe ot -1,2 go 1,2 BkntouutensHo. Oxngaemasi 4OXOOAHOCTb MonagaeT B AManasoH, KOTOpbIA cuuTaeTcs
HeWTpanbHbIM MO OTHOLUEHUIO K BOMATWUMbLHOCTU akuuMu. AHANUTUK OXWAAET YMEPEHHYH OOXOAHOCTb, HE CIULLKOM MONOXUTEMbHYK WUNn
oTpuLaTenbHyto.

3. I'Ipo,anaTb — AR Hunxe -1,2. Oxxngaemasi OXOQHOCTb pe3Ko oTpuuaTtenbHas, T.e. aHanUTUK nonaraet, YTo LeHa akunn CyuleCTBeHHO CHU3NTCA
MO OTHOLLUEHUIO K ee VICTOpVILIeCKOﬁ BONATUNbHOCTN.

4. be3s pentuHra («NR») — B aToM cnyyae Freedom Broker He npucBavBaeTt pedTUHT 1, eCr NPUMEHNMO, He Ha3HayvaeT LieneByto LeHy ANs akumm
n3-3a HegocTaTka dyHAaMeHTanbHOW OCHOBbLI UMW NO OPUANYECKAM, HOPMATUBHBIM MPUYMHAM UM COFNAcHO CBOEN nonutuke. VIHBecTopy He
cregyet nonaraTbCa Ha NPEXHUA PENTUHT W, €C NPUMEHUMO, Lienesyto LieHy. [Mpuceoerne NR He ABnseTcs pekomeHaaumen nm peiTUHIoM.
UHpopmayusi o pacieme PetimuH2a aHanumuka Freedom Broker

[anee npeacrtasneH pacyeT PentuHra aHanutuka («AR»).

PevituHr aHanutuka (AR) = (Oxunaaemas goxogHocTb) / (FogoBasi BONaTUIbHOCTb)

1. Oxupaemasn 4OXOAHOCTb paccymTbiBaeTcs no copmyne: Oxunpgaemas goxogHocTb = (Lienesas ueHa / Tekywas ueHa) — 1

3T0T nokasaTenb nNpeacTaBnseT cobon oxnaaemoe NpoLEHTHOE N3MeHeHWe OT TeKyLLEeln LieHbl akLuym K LieneBol LieHe aHanuTuka.

2. [opoBasi BONATUIbHOCTL PACCYUTLIBAETCS Kak:

FonoBas BONaTUNLHOCTL = (CTaHAAPTHOE OTKMOHEHNE eXeaHEeBHOI AOXOAHOCTY 3a NPOLLEeALLMiA rof) X V252

BonatunbHOCTb M3MepsieT, HaCKOMbKO CUMbHO LieHa akuuin konebneTcs ¢ TevyeHnem BpeMeHn. Ytobbl aTo paccuntatb, Freedom Broker ncnonbsyert
CTaHJapTHOe OTKMOHEHWEe AHEBHOW [O0XOAHOCTW aKumi (CTaTUCTUYECKWIA MoKasaTeflb TOro, HacKoMbKO AHEBHAs AOXOAHOCTb OTNMYaeTcs oT
cpepHelt) 3a NpoLefLUniA rof, CKOPPEKTUPOBaHHOE C YYETOM pesynbTaToB 3@ BeCb rof NyTeM YMHOXEHWSI Ha KBagpaTHbI KOpeHb u3 252 —
NpyMepHOe KONMMYECTBO TOProBbIX AHEN B rogy.

Mocne pacyeta AR nokasblBaeT, Ha CKOMbKO CTaHAAPTHLIX OTKIIOHEHUA OXuaaemast aHanmMTUKOM JOXOAHOCTb OT/IMYAETCs OT TeKyLUuew LeHbl.
MHBecTopam criegyeT BHUMATENbHO N3Y4UTb AaHHbIA OTHET, BKIIOYas ONpeaeneHns BCexX PENTUHIOB, U HE OCHOBbIBAaTb MHBECTULIMOHHbIE PeLLEeHNs]
MCKIIOYNTENBHO Ha 3asBNEHHOM PENTUHIE aKLMWIA.

PACMNPEQENEHVE UHBECTULMOHHbLIX PEUTUHIOB

Hwxe npepcraBneHo (1) pacnpepeneHne UHBECTULIMOHHBIX PEATMHIOB MO BCEM aKUMAM, HAaXOAALWMUMCA B aHaNIMTUHECKOM NMOKPbLITUM
FREEDOM, u (2) cooTHOLEeHMe aKLuUii KaXXaoro penTuHra, no kotopbim FREEDOM npegocTtaBnsina ycnyru MHBeCTULIMOHHOro 6aHKuHra

(UB) B TeyeHmne nocneaHux 12 mecsieB (OGHOBNEHO NO cocTosiHMIO Ha Jun 25 2026).

Bce nokpbiBaeMble KOMMNaHUU: KomnaHuu, kotopbim FREEDOM npeaoctaBun
ycnyru UHBeCTULIMOHHOro GaHKUHra 3a
nocnegHue 12 mecsiues:

Mokynatb 60.9% MokynaTb 0.4%
[epxaTtb 33.6% DepxaTtb 0.0%
Mponaeatb 3.1% Mpopasatb 0.0%
Het pevituHra 2.4% Het pentuHra 0.0%

NanHbin OTYeT coaepXuT 3asiBNEeHNs MPOrHO3HOMO xapakTepa, KOTOopble BKIOYaloT pucku n HeonpepeneHHoctn. Komnanns FREEDOM He
NpPOBOAMUIIA HE3aBUCKHMYIO MPOBEPKY DaKTOB, MPEAMNONOXEHNIA N OLIEHOK, cCoep)alumnxcs B AaHHoMm OTyveTe.

HEKOTOPbLIE AHATNIUTUKWA MOTYT HE UMETb OOULMANBHBIX PEUTUHIOB. Komnawusa u nioBble addunupoBaHHbie nuua MoryT
npepnarate HeoduumManbHoe MHEHNE O HanpaBiieHUK LIEHOBOro TpeHAa Mo rpynne akuuin, oTpacnu, MHAeKkcam, NPoM3BOAHBIM UHCTPYMEHTaM
UM ToBapaM, U Takoe MHEHWE UM ON1caHne HUKOTAA He CrieayeT MHTEpNpPeTUpoBaTh kak oduumanbHyo pekoMeHaaLumo No OHAO0BOMY PbIHKY.
Bo3amoxHO, 4YTO 3TO HeoduLmManbHOe MHEHWE MPOTUBOPEYUT B3rMsiAam TOProBoro otaena u camoin komnanun FREEDOM. Jlio6oe MHeHwe,
KOTOpOEe Mbl NpeAnaraeM B OTHOLLIEHNN BO3MOXHOTO HanpaeneHns ABMKEHUS KOTUPOBOK MOBOro MHCTPYMEHTa, He MOXET U HUKOTAa He [OMKHO
paccmaTtpvBaTbCsl Kak pekomeHpaums noboro poaa. MHeHusi, nanoxeHHble B AaHHoOM OTuyeTe, He creayeT MCMonb3oBaTb Kak OCHOBAaHWeE
ONst MOKYMKU UNW Npofaxku NobblX akuui, rpynnbl akuui, oTpacnu, UHAEKCa, NPOU3BOAHbIX MHCTPYMeHTOB unu TtoBapoB. FREEDOM u ee
acbcunupoBaHHble NvLa He HecyT OTBETCTBEHHOCTY 3a Ntobble AeCTBYSA, MHTEpNpeTaLMy U NOCNeaCTBUS, KOTOPbIE MOTYT NPUBECTU K YObITKaM.
JTiobble ybbITKM UMW MHbIE MOCNEACTBUS, BO3HMKAKOLWME B peaynbraTe UCnonb3oBaHusi AaHHoro OTyeTa, SBMSOTCH UCKMIOYMTENbHO Ballewn
OTBETCTBEHHOCTbI0, U koMnaHust FREEDOM He HeceT OTBETCTBEHHOCTM 3a Mobble Takme yObITKM Unn NocneacTBus.

lMpoyas eaxHasi packpblieaemasi UHghopmayusi
Halua aHanuTuyeckas MHopMaLmsi pacrnpoCcTPaHsAETCH B OCHOBHOM B 3IIEKTPOHHOIA, @ B HEKOTOPbIX Cry4asix B nevaTHoi hopme. AHanuTuyeckast

I/IHCbOpMaLI,I/Iﬂ B 3J'IeKTpOHHOl7I cbopme AOCTynHa BCEeM KIneHTaM OA4HOBPEMEHHO. KomnaHnusi He pacnpocTpaHdeT B SﬂeKTPOHHOﬁ d)opme
aHalnnTU4eCKyto I/IHCbOpMaLlI/I}O, NONYYEeHHYI0 KINMeHTaMn OT HallnX aHalmMTUKOB B Xo4e MHAUBUAYallbHOrO KOHCYINbTUPOBaHUA. Bce marepuansbl,
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npeacTaBneHHbIe B 3TOM OTYETe, eCnn He yKkasaHo MHoe, 3alyiieHbl aBTopckum npasom FREEDOM. Hukakas yacTb gaHHoro martepuana He
MOXeT ObITb (i) ckonMpoBaHa, OTCKaHMpoBaHa unu npogybnvpoBaHa B nMobov nHon dopme nMobbiMu cpeacTBamm unum (ii) pacnpoctpaHeHa
NoBTOPHO 6e3 NpeaBapuTENbHOro NUCbMeHHOro cornacus FREEDOM.

OToT aHanuTu4yeckuii ot4eT («OT4eT») 6bin noagrotoBneH Freedom Finance Global PLC (ffin.global) («Freedom Finance»), koTopasi npegocTasnsiet
Opokepckue (areHTCKME) YCryr Ha pbIHKE LeHHbIX Bymar Ha Tepputopum MexayHapooHoro dguHaHcoBoro ueHTpa «AcTaHa» (MOUA) B
Pecny6nvke KasaxctaH Ha ocHoBaHuu JnueHaum Ne AFSA-A-LA-2020-0019, BbigaHHoi Komutetom MOLA no perynupoBaHuio hMHaHCOBBIX

ycnyr.

Freedom Finance siBnsieTca acdbdunmpoBaHHoi komnaHuel Prime Executions, Inc. («Prime Executions»), uneHa Hbto-Mopkckoit dhoHaoBoi
6upxn (NYSE), Cnyx6bl perynupoBaHus otpacnu cuHaHcoBbix ycnyr (FINRA) n Kopnopauuy no 3awuTte MHBECTOPOB B LiEHHble Gymaru
(SIPC), a Takke NonHOCTLIO NpuHaanexalmm govepHum npegnpustvem Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions HeceT
OTBETCTBEHHOCTb 3a COAEpXaHne oT4eToB, NoAroToBneHHbIX Freedom Finance, npu nx pacnpoctpaHenun cpeamn nuu, B CLUA, 3a ncknioyeHnem
KPYMHbIX MHCTUTYLIMOHAMNbHbIX NHBECTOPOB.

370T OTYET He ABNSEeTCst NPU3bIBOM K AENCTBMIO CO CTOPOHbI Freedom Finance. Freedom Finance He Beaet aesatensHOCTb C OU3NYECKUMU UK
OPUANYECKMMY NLAaMK, MPOXMBAtOLLMMMK/3aperncTpupoBaHHbiMy B CLUA nnu siensitowmmmca rpaxgaHamu CLUA. dusnyeckune nnum topugmnyeckue
nuua, npoxusatowne/3apernctpupoBanHblie B CLUA unu siensowmecs rpaxgaHamm CLUA, koTopble xenaroT coBepLuaTb COEMKU C LEHHbIMU
H6ymaramu, obcyxxgaembiMn B JAaHHOM OTHETE, AOIMKHbI AenaTh 3T1o Yyepe3 Prime Executions.

Omka3 om omeemcmeeHHOCMU M0 UH8ECMUYUOHHbIM Ucc/ied08aHUSIM

OaHHbin OTyeT SBNSIETCA UHBECTUMUMOHHBIM MccnegoBaHmeM. OH sABNsieTcs KOHMAeHUManbHbIM U NpeaHa3HavYeH WCKMIoYUTENbHO ANs nu,
KOTOpbIM OH Obin HanpaeneH HanpsMyto npeactasutenem Freedom. Hu Becb OT4erT, HU kakasi-nMbO ero YacTb He MOryT ObiTb BOCMPOM3BEAEHbI
ONs TpeTbUx NnL, PackpbiTbl, UCMOMNb30BaHbI UMW NPUHATLI BO BHUMaHWe NioObIMKU NMLaMu, a Takke UCMonb3oBaHbl A MobbIX ApYrnx Lenen.

Hu cogepxawascsa B OT4yete nHdopmaums, HU MHPOPMaLMs, Ha KOTOPOW OCHOBaH AaHHbIN OTYET (COBMECTHO UMeHyeMble «HdopMaumsy»), Hu
BbIPaXXEHHblE B HEM MHEHWS He NpeAcTaBmnsAoT CoObO U He [OMKHBI paccMaTpMBaTLCS Kak MpeanoxeHne, Npuabie, MHas hopma NobyXaeHns unm
pekomMeHaaLms K MOKynke Unv Npoaaxe MHBECTULMIA. MIHdbopMaLumsi OCHOBaHa Ha pa3nuyHbIX MCTOYHMKAX, KOTOpble, Kak Mbl monaraeMm, siBNsoTcs
HaZleXXHbIMW, OQHaKO Takasi MHopmaLusi He bbina He3aBucKMo npoBepeHa Freedom, u, cooTBeTCcTBEHHO, HU Freedom, HK ee adpmnmnpoBaHHble
nvua He JatoT HUKaKUX SIBHbIX MW NOApPa3yMeBaeMblX rapaHTUiA OTHOCUTENBHO TOYHOCTY UMK MOMHOTBI MHAPOPMaLIMK NGO TOro, YTO MHoPMaLUS
ocTaeTcsi akTyanbHOW nocne nybnukaumm OTyeTa (BKMOYas, NOMUMO NPOYEro, BO3MOXHOCTb OT3blBa MCCMELOBaHWs MO paccmaTprBaemMon
KOMMaHum).

Henb3s nonaratbca Ha MHpopmaLmio, NPeacTaBneHus, OLEeHKN UM MHEHWs, coaepXalumecs B oTyeTe, B Kakux-nmbo uensx. Jobble NPOrHo3bl,
MHEHWS UNK oueHKM B AaHHOM OTyeTe SBMSOTCA UCKIMIOYUTENIbHO MHEHWEM €ro aBTopa, OTpaXakT TOSNbKO ero TeKyLlyr TO4YKY 3peHUa U MoryTt
n3MeHaTbCst 6e3 npenBapuUTenbHOro yseaomMneHusa.

COpr,ClHVIKM oTAena npodax u Tpenaepbl Freedom, a Takke apyrue npogeccuoHarnbl MOryT NpeaocTaBATb KNMeHTamMm nnu Hawmm ToOproBbiM
nogpasgeneHnam yCTHble Ui NCbMeHHblIe KOMMEHTapUK O pbiHKE UK TOProBble CTpaTternn, MHEHUA B KOTOPbLIX MOTYT NPOTUBOPEYUTb MHEHUAM,
M3MoXeHHbIM B AaHHOM OTueTe.

MHBecTnumm, o6cy>|<,uaeMb|e B atom OTyeTe (/J,anee COBMECTHO MMEeHyeMble «MHBECTULMNY; KaxOdas U3 HUX — ((MHBeCTVILI,Mﬂ»), MOryT He
nogxoauTb OnA BCeX UHBECTOPOB U HE y4UTbiBalOT TpeGOBaHVIﬂ nonyanenelh oTyeTa K UHBECTULMOHHOM MPUrOAHOCTU UMM UX CKIOHHOCTb
K MHBECTULUMOHHOMY PUCKY. Bbl JOMKHBI MPUHMMAaTL MHBECTULMOHHbBIE PEeLLeHUs1 CaMOCTOATENbHO, UCXOAA M3 Bawmnx urHaHCOBbLIX Lenen u
pecypcoB, y4nUTbiBadA, 4TO MHBECTULNN CONPAXEHbI C PUCKOM. [aHHbIN oTYeT crnegyet paccMaTpumBaTbh TONbKO KakK O4UH N3 aKToOpOB MPW MPUHATUN
WHBECTULMNOHHOIO peLleHna. Tlroboe peweHne o I'IpVIOGpeTeHVIVI MHBeCTUUMIN OOMKHO OCHOBLIBATLCH Ha MMeoLLencs I'Iy6]'IM"IHOl7I MHopMaLuum
o COOTBeTCTBy}OLIJ,eVI MHBecTuumm unn Ha nobom 3aperncTpupoBaHHOM MpoCneKkTe aMuccuun. OGpaTVITe BHMMaHuMe, 4TO npoLunble pe3ynbraTbl
MHBECTULMIA He 06si3aTeNnbHO ABNSAIOTCA NnokasaTtenem 6y,£lyLLlVIX pe3ynbraTtoB, U MUHBECTOP MOXET HE BEPHYTb CyMMY NepBOHaYasIbHO BITOXXEHHbIX
cpencTs.

Ecnun vHBecTMUMM OCyLLECTBNSAIOTCS B BastoTax, OTNMYHbIX OT BasntoTbl VIHBecTUUMI, KonebaHus BanioTHLIX KypCOB MOFYT MOBAMATbL Ha WX
CTOMMOCTb KaK B MONMOXWUTENbHYO, Tak U B OTpULUATENbHYI CTOPOHY. B crnyyae BO3HWKHOBEHUSI COMHEHWI OTHOCUTENIbHO WHBECTMUMA Bam
cnepnyet 06paTUTbLCS 3a KOHCYNbTaUnen K UHBECTULIMOHHBIM, OPUAUYECKUM U/MINN HAaNoroBbIM KOHCYNbTaHTaM, YTOObl OLEHUTb LienecootpasHoCTb
BINOXEHWN.

JTrobbie y6bITKVI Unn MHble nocneacTtensA, BO3HUKaKOWKME B pesynbrate UCnofb30oBaHUA OaHHOIo OTtueta, SBNAIOTCA WUCKMHOUUTENBHO Baluewn
OTBETCTBEHHOCTHLI0, M Freedom He HeceT OTBETCTBEHHOCTYU 3a Takue y6bITKI/I unn nocneancTeuA.
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Ecnn paHHbIV oTyeT 6bin oTnpaeneH Bam He Freedom, obpaTtnTe BHMMaHWe, 4TO €ro cogepXaHue MOormno ObiTb M3MEHEHO MO CPaBHEHMIO C
OpVrMHaNoM unu K Hemy Mornu 6biTb A06aBMNeHbl KOMMEHTapUX, KOTOPbIE HE OTpaXaroT MHeHWs unu B3rnsabl Freedom. B Takom cnyyae Freedom
He HecCeT OTBETCTBEHHOCTU 3a M3MEHEHHbIN OTYET.

Freedom n/vunn ee addnnuposaHHble NULa MOryT UMETb ANTMHHbIE UMW KOPOTKME MO3ULIMK B MIOObIX LIEHHbIX Bymarax SMUTEHTa Unu CBA3aHHbIX
VNHBECTULMSAX.

AHanu3a 1 pekoMeHaaLum, CoaepX)allnecs: B 3TOM OTYETE, SIBMSKTCA MHEHNEM aHanMTMKOB, NMOAFOTOBUBLUMX OTYET (MM MHEHUEM aHanMTUYECKOro
oTaena), U MOryT He coBnagaTb C MHeHueM Freedom unum ee He OTHOCALWErocs K uccnegoBaHWsiM nepcoHana. Freedom saensietcs
nogpasfeneHmeM MHBECTULMOHHOTO BaHKUHIa U pbiHKa akLMOHEPHOro kanutana komnaHuu Prime Executions, Inc., siBnstoweiics yneHom Heto-
Mopkckon doraosoi 6upxmu (NYSE), FINRA n SIPC, a Takke MOMHOCTBIO NpUHaanexallei aovepHel komnavueit Freedom Holding Corp.
(NASDAQ: FRHC).

B oTHoweHun MHBecTnumn, no kotopbiM Freedom ABRSieTCs MapKeT-MenKepoMm, KOMMaHUs MOXET MpeaocTaBnsiTb KOTUPOBKW Ha MOKYMNKYy ”
npogaxy, a Takke BbICTynaTb B Ka4eCTBe npuHuunana nnn nocpeaHuka 6e3 pucka B Takux cgenkax. Freedom moxeT gencTBoBaThb Kak areHT
no TopryembiMm dUHaHCOBbLIM WHCTPYMEHTaM, CBA3aHHbIM C MHBecTUumAMK, KOTOpbIE MOMMU ObITb peKkoMeHOOoBaHbl B 3TOM OTHETE; OHa MOXeT
B ntoboe BpemMa yaepXXneaTb TOProByr MNo3vUuio (AHMHHyIO nnn KOpOTKy}O) B aKUMsIX KOMMaHWN, chy)K,qaeMHx B atoM OTyeTe, U MOXeT
OCyLLeCTBNATb NHBECTUL NN, HE COOTBETCTBYOLWNE peKoOMeHJaunsaM B 3TOM Otyete. B otHoweHun NHueecTuumii Freedom moxet nokynaTtb nnun
npogaBaTb akTUBbI Y KITMEHTOB Ha OCHOBE CAEN0K 6e3 puUcKa Unu Ha areHTCKON OCHOBe.

3asieneHusi 06 omkase om omeemcmeeHHOCMU MPUMEHUMEesIbHO K pa3HbIM cmpaHam
Pecny6bnuka KaszaxcrtaH

KomnaHus Freedom Finance Global PLC («FreedomBroker») (nanee «KomnaHus») npenoctaBnsieT 6pokepckme (areHTCKMe) yCryru Ha pbiHke
LeHHbIX Bymar MexayHapogHoro ¢uHaHcoBoro LeHTpa «ActaHa» (MOLIA) B Pecny6nuke KazaxctaH. B coorBetctBUM C TpeboBaHusMu,
YCNOBUSMW, OrPaHWYEHNAMN W/MNN  PYKOBOASLLMMMW YKa3aHUAMW NpUMeHMMOro 3akoHopatensctea MOLIA, Komnanusa ynonHomoyeHa
OCYLLECTBNATb Criedytolume perynupyemble Buabl AesiTenbHOCTU B cooTBeTcTBUM C JlnueHamen Ne. AFSA-A-LA-2020-0019: MHBECTULMOHHBIE
CAEnk1 B Ka4ecTBe NpUHLMNana, MHBECTULIMOHHbIE CAENKW B Ka4eCTBe areHTa, ynpasneHne MHBECTULIMSIMU, YNpaBneHne CXeMON KONNeKTUBHOIO
MHBECTUPOBAaHUSA, NPeAoCTaBieHne NHBECTULIMOHHOMO KOHCANTWHIa U OpraHn3aums MHBECTULIMOHHBIX CAEMNOK.

,D,aHHbIVI pasnen coaepXxuT Mchopmaumo 1 Martepuanbl, KOTOpble NpegocTaBnATCA KNMeHTam KomnaHum ncknioumTensHO B MH¢)OpMaLlI/IOHHbIX
1 CNpaBOYHbIX Lienax. ,U,aHHbIe martepuanbl n I/IHCbOpMaLI,I/IH He ABnAKTCA VIH,D.I/IBI/ILI,yaJ'leOVI WHBECTULNOHHON peKOMeH,D.aLlI/IeI?I, od)epTon nnu
npurnawieHnemMm MHBeCTupoBaThb B akUumnn TeX U UHbIX KOMMNaHWN.

Matepnanbl, npeacTaBneHHble B [AHHOM [OKYMEHTE, HOCAT WCKMIOYMTENIbHO MHMOPMALMOHHBIM XapakTep, Kacawowuncs cybbekta
MHBECTULMOHHOIO aHanusa (fanee «3MUTEHT»), U agpecoBaHbl TEKYLLUMM W NOTEHUManbHbIM PO3HUYHBIM KnneHTam Komnanuu. MHdopmaums,
cogepxallascsa B AaHHOM AOKyMeHTe, Obina nomnyyeHa ns obLleqoCTyNHbIX OTKPbIThIX MICTOYHMKOB U CHUTaeTcs aBTopoM(amun) HagexHon. OgHako
aBTop(bl) HE AAET HUKAKNX rapaHTUn N 3aBEPEHUIA, SBHbIX UMW NOApPa3yMeBaeMbIX, OTHOCUTENbLHO €€ TOYHOCTU UMW NOSTHOTHI.

PU3NYECKNUM 1 IOPUANYECKUM NULIAM He CrieayeT paccMaTpyBaTh AaHHbIA AOKYMEHT Kak OCHOBaHWE AN NPUHSATUS UHBECTULMOHHBIX PELLEHUN.
[aHHble MaTepuanbl He ABNATCA MHBECTULMOHHOWM pekoMeHAaumMen, NPpeanoKeHneM Unm NpurnaLleHnem K nokynke nnv npoaaxe LieHHbIx Oymar.
BnageHve ueHHbIMM Bymaramu 1 apyrumy oMHaHCOBBIMW MHCTPYMEHTaMu BCerda COMpPsKeHO C pUcKamu: CTOMMOCTb LieHHbIX Bymar u apyrux
(PMHaAHCOBBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U nagatb. IHBeCTULMM B MPOLLIIOM He rapaHTupytoT Aoxodos B 6yaylem. B cooteeTcTBUM C
NpPUMEHNMbIM 3aKOHOAATENLCTBOM KoMnaHusa He rapaHTUpyeT 1 He obellaeT Bo3BpaTa MHBECTULMIA B ByayLieM 1 He NpeaocTaBnsAeT rapaHTui
OTHOCUTESBbHO HaAEeXHOCTW NoTeHUManbHbIX MHBECTULIMIA U CTabubHOCTY NpeanonaraeMoro ypoBHs 4oXoAa.

PackpbiTve nHdopmauum

» ABTOP(bl) HACTOSALLErO OTYETA, KaK U YreHbl ero cemby, He MMeeT PNHAHCOBOW 3aNHTEPECOBAHHOCTY B LIEHHbIX Oymarax OmMuteHTa.

* ABTOpy(aM) AaHHOro OT4yeTa, Kak W 4YneHam ero cemMbW, He M3BECTHO HW O KakoM KOHMNWKTE MHTEePecoB, KOTOPbIN MOr 6bl NOBNUATL Ha
coaepxaHue nnu ny6nw<aumo AaHHOro ot4yeta.

. ABTOp(bI) AaHHOro oT4yeTa, KaKk U YneHbl ero ceMbun, He nmeet B JIMYHOM nopchene LEeHHbIX 6ymar OMUTEHTa B KONMYECTBE, [OCTAaTOYHOM ANs
CyLeCTBEHHOIo BIIMAHUA Ha LieHy akuum B cny4dae nx npoaaxku.

» CTpyKTypa OTY4ETHOCTM 1 BO3HArpaxkaeHne astTopa(oB) AaHHOMO OT4YeTa He Co3A4aloT KOHNNKTa NMHTEPECOB.

» KomnaHus, ee acppunmpoBaHHble nuua unm ces3aHHbIe CTOPOHbI He BriaaetoT 1% unu 6onee oT obLuero BbiMyLLEHHOTO akLMOHEPHOrO KanuTana
OmMmuTeHTa.

» KomnaHus, ee aCbeI/IJ'II/IpOBaHHbIe nnua nnm cedA3aHHble CTOPOHbI HE D,el7|CTByIOT B Ka4yeCTBe KOprnopaTUBHbIX 6pOKepOB SOmuTeHTa.

* OMUTEHT He BNageeT 3HaunUTENbHbIM KONMYECTBOM akumii B KomnaHuu.
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» KomnaHus MoXeT 4elCTBOBaTb B KAYECTBE MapKeT-Melkepa B OTHOLLEHUN akumii OMuTeHTa. [ogpobHbIi CnMCoK (OMHAHCOBBIX MHCTPYMEHTOB
npeacTaeneH Ha cavite KasaxctaHckon hoHAoBOM BrpxuM 1 4OCTYNeH no aTon cebinke: https://kase.kz/ru/membership/SEVEN/

EBponeiickuin Coto3

WHdopmaLmoHHo-aHanuTnyeckie ycnyru, a Takke matepuansl npegoctaensioTcs komnaHnen Freedom Finance Europe Ltd (nanee «FFE») B
pamMKax ykasaHHbIX yCryr U He npeararatoTcs B ka4ecTBe He3aBncumon aestensHocTu. FFE octaBnsieT 3a coboii npaBo oTkasaTb B OKa3aHum ycnyr
OU3NYECKMM NULLaM, KOTOPbIe HE OTBEYalOT KPUTEPUSIM KIMEHTa UMW Ha KOTOPble pacrnpoCTPaHSIOTCS 3anpeTbl NN OrpaHNYeHnst B OTHOLLIEHUN
TaKux ycrnyr B COOTBETCTBMU C 3aKoHOAaTenbCTBOM EBponeiickoro cotosa. B coOTBETCTBMM C BHYTPEHHUMY NpoLiedypaMu U CUCTEMOW KOHTPONS
FFE B gencteme Takke MOryT 6biTb BBEAEHbI [OMOMHUTENBHbIE OrPaHUYEHNS.

FFE npepocTaenser dmHaHcoBble ycnyrn B EBponevickom Cotose B cootBeTcTBMM € nuueHanen CIF 275/15, BeiaaHHon Kunpckor komuccment no
LeHHbIM Bymaram un dupxam (CySEC) 20 masa 2015 roga Ha Bce Tpebyemble FFE Buabl gesitensHocTy.

OTKa3 OT OTBETCTBEHHOCTU: [lononHuTenbHas MHdopMaumus NpeaocTaBnseTcs no 3anpocy. MHBecTMpoBaHve B LieHHble Bymarn u gpyrve
(PMHaHCOBbIE MHCTPYMEHTLI BCErAa COMPSHKEHO C PUCKOM MnoTepu kKanutana. KnuMeHT JomkeH NoHMMaTb 3TO M B TOM YMCfe 03HaKOMMUTbCS
C YBedoMneHMeM O packpbiTUM MHdOpMaLuuM O puckax. MHEHMS M OueHKV NpeacTaBnsoT coboi Hawmn CyxaeHus Ha AaTy nybnukaumm
[aHHOro JOKyMeHTa M MOryT ObITb U3MeHeHbl 6e3 npeaBapuTensLHOro yeeaoMeHns. Kommuccum, oT4MCneHnst U Npoyme pacxoAbl MOTyT CHU3UTL
hrHaHCOBY0 3hEKTUBHOCTb BalUMX WHBECTULMIA. MNpolunble pe3ynsTaThl HEe ABMSITCA HaAeXHbIM rokasaTternem pesynsraTtoB B Gyayiem, a
CTOMMOCTb UHBECTULMIA MOXET Kak pacTu, Tak 1 Nagatb, YTO NOTEHLManbHO MOXET NPUBECTM K yObITkaM. Mbl He rapaHTUpyeM nony4eHue npmobinm
B Byayliem. [laHHble MaTepuansl He ABNATCS NPeAnNOXeHWEM UNW NPUrNaLLeHnem K NoKymnke unun npogaxe no6oro hMHaHCOBOrO UHCTPYMEHTA.
MHeHUsi n pekomeHAaumny, NpeacTaBneHHble B HACTOSLLEM AOKYMEHTE, He YYMTbIBaOT MHAWBMAYarbHble 06CTOSTeNnbCTBA, Lienu nnv notpebHocTn
KMMEeHTa 1 He ABMSATCSH YCNYrol UHBECTULMOHHOTO KOHCYNbTMPOBaHus. MonyyaTenn HacToswero otyeTa [OSKHbI MPUHUMaTb COBCTBEHHbIE
He3aBNCUMbIe PeLLEHUs B OTHOLLEHWUN MobbIX LeHHbIX Bymar nnn rHaHCOBLIX MHCTPYMEHTOB, YNOMSHYTbIX B HACTOSILLEM JOKYMeHTe. BaxHo
obpaTnTbes 3a NpodeccMoHanbHOM hMHAHCOBOW KOHCYMbTaUMen, npexae YeM Aenatb Kakne-nnbo BNoXeHNs, NOCKOSbKY 9TO MOXeT obecneunTb
cTpaTternyeckunii, 060CHOBaHHbLIN MOAXOA, KOTOPbIA MUHUMMU3NPYET PUCKM M MO3BOMWUT AOCTUYb MaKCUMarnbHOro AOMrOCPOYHOro (hMHaHCOBOMO
pocTta. Mbl HacToATENbLHO PEKOMEHAYeM NPOBECTM TLaTENbHbIA aHaNM3 1 NPOKOHCYNBTUPOBATLCS C HE3aBUCUMbIM (PMHAHCOBBLIM KOHCYIBTaHTOM,
npexae 4em npuMHUMaTh Mobble MHBECTULIMOHHBIE pelueHust. 3Ta MHdopmaums nonyyeHa U3 UCTOYHUKOB, koTopble FFE cunTaeT HagexHbIMU.
Mpu aTOM ee adpunupoBaHHble NuLa u/nnu govepHue kKomnaHum (coBMecTHo umeHyemble «FREEDOM») He rapaHTUpyIOT NOMHOTY UM TOYHOCTb
Takon nHdopmMaLumm, 3a UCKMYeHNeM packpbiBaemon MHdopmMauun kacatenbsHo FREEDOM u/vnu ee apdunmpoBaHHbIX NUL/areHToB, a Takke
B3aUMOLENCTBUSA aHanMTUKa C 3MUTEHTOM, KOTOPLIN ABNSETCA NpeaMeToM aHanmaa. Bee npegocTaBneHHble LieHbl SIBNSIIOTCA OPUEHTUPOBOYHBLIMU
LieHamu 3aKpbITUS AN COOTBETCTBYIOLLMX LIEHHbIX Bymar, ecrnu nNpsiMo He yKa3aHo MHOe.

FFE moxeT ToproBaTb (PMHAHCOBLIMU MHCTPYMEHTaMW, YNOMSHYTbIMA B AaHHbIX MaTtepuanax, B KayecTBe KOHTpareHTa MM MocTaBLiMKa
nukemaHocTU. OfHako Bce pekoMeHZaumn 1 MHgopMaLuus, NpeacTaBneHHble B 4aHHOM aHanMTUYeCKOM OTYeTe, SBNATCA HeNpeaB3aTbIMU U
He 3aBMCAT OT TOProBbIX No3uumii FFE. Mbl NnpyHMMaem Bce HeobXxoaMMble Mepbl AN NPeAoTBPaLLEHNS KOHMNKTa MHTEPECOB 1 obecneyeHus
06bEKTVBHOCTY NPEAOCTABNSEMON MHOPMALMN.

Y36ekuctaH

[aHHbIn oT4eT nogroTosneH aHanutukamm FREEDOM wunu ee acpdunmpoBaHHbIM fIMLOM, NapTHEPCTBOM C OFpaHWYEHHON OTBETCTBEHHOCTbIO
Freedom Finance Foreign Enterprise (ganee - "FFFE"). Kaxgbin aHanuTuk nogTBepXaaeT, YTO MHEHUS U 3akiiodeHusi, NpeacTaBneHHble B
[aHHOM OTYeTe B OTHOLLEHUW LieHHbIX ByMar Unv SMUTEHTOB, OTPaXaloT UCKIMIOYMTENBHO UX MUYHYIO TOUKY 3peHusi. Bce pekomeHaaLmMn n MHEHWS,
npeAcTaBneHHbIe B A@HHOM OT4YeTe, akTyamnbHbl Ha Aaty nybnukauum v Gbinu NnogroToBneHbl C MakcuManbHbIM BHUMaHUeM k obecneveHuio
TOYHOCTM, MOMHOTbI U HAZEXHOCTY.

[aHHbIn oTYeT nogroToBneH Hesasucumo oT FFFE, n Bce MHEHUst n pekoMeHaauun, n3noXxeHHble B HeEM, OCHOBaHb! Ha MHAopMaLmu, AOCTYNHON
Ha MOMEHT ero noAroToBku. HecmMoTps Ha Mepbl, NPUHSTLIE A1 06ecnevyeHnst TOHHOCTM, NMONHOTLI M HAAEXKHOCTU NpeaoCcTaBeHHON MHopMaLmi,
HW aHanuTuku, HM FFFE, HM ee ampekTopa vnun coTpyaHWKWM He MOryT rapaHTMpoBaTb abCOMOTHY0 TOYHOCTb, MOMHOTY UMW HaOEXHOCTb 3TON
MHOpMaummn. [JaHHbIN OTYET NOArOTOBMEH C YYETOM OrpaHNYeHUn U PUCKOB, KOTOPbIE NPUCYLLM aHanu3ay LieHHbIX ByMar u hvHaHCOBBIX PbIHKOB,
1 He JOMKEH paccMaTpMBaTbCs Kak TOYHbIA MPOrHO3 OyayLLMX PbIHOYHBLIX YCITOBUNA.

Komnanusa FFFE, ee coTpyagHVKu, aHanmnTuK1, AMpPEKTopa U CBA3aHHbIE CTOPOHbI HE HECYT OTBETCTBEHHOCTU 3a Niobble yObITKM Unu NnocrneacTaus,
BO3HVKLUME B pe3ynbraTe MCMNonb30BaHWUsA WMHGOPMaLMK, MPEACTaBlEHHOW B OAaHHOM OT4YeTe, ANsl MPUHSTUSE UHBECTULMOHHBIX PELUEHWUIA.
MHdopmaums, cogepxallascs B OaHHOM OTYETE, He SBMSIETCA MPeanoXeHWeM WM pekoMeHAauuen Kynutb, Npodatb WM UHbIM O0Bpasom
pacnopsiauTbCs LUeHHbIMU Gymaramu. [JaHHbI OTYET He ABMSIETCS] OLEHKOW CTOMMOCTM Gu3Heca, ero akTMBOB MIN LiEHHbIX Bymar n He MoxeTt
paccmaTpmuBaTbCsi Kak OCHOBA ANst NPUHSTUSE UHBECTULMOHHBIX PELUEHNIA.

MpoLunble pe3ynsTaTbl LeHHbIX Bymar Ui polHKOB He IBMSOTCS rapaHTueit pesynsratos B GyayLuem. BbiGop LeHHbIX GyMar Ans MHBECTUPOBaHMS,
a TaKKe BO3MOXHbIE MOCNEACTBUS SABMNAOTCS UCKIIOUATENBHO PUCKOM MHBECTOpa.

FFFE, ee COTPYAHUKU, aHaNUTUKN N OUPEKTopa D,eVICTBy}OT B CTPOrom COOTBETCTBMU C NMPUMEHUMbIMW 3akoHOAATENIbHbIMU Tpe60BaHMF|MVI
M cTaHgapTamu npoeccmoHanbHon AeATENbHOCTN Ha PbIHKE LIeHHbIX 6ymar. Bce matepuansl, npefctaBneHHble B HACTOSILLEM OTYeTe, He
rapaHTUpyrT nony4yeHue I'IpMGbIJ'IM 1 He ABNSATCA KOHKPETHOW MHBECTULIMOHHON pekoMeHaaunen. Bbl60p LeHHbIX 6ymar Ana UHBECTUpOoBaHUA
M ero nocneacTBusl ABMASIOTCA UCKITIOYMTENIbHO PUCKOM MHBECTOpPA, KOTOPbLIN AOMKEH MPUHMMAaTL PeLLUEeHNsi OCTOPOXHO, Y4nUTbIBaA BCE PUCKWU,
CBA3aHHble C MHBECTUPOBAHUEM Ha PbIHKE LleHHbIX 6ymar.
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