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WHOEKC AE/TIOBOWU AKTUBHOCTWU (PMI®)
OBPABATbIBAIOLLIMX OTPACJIEM KA3AXCTAHA
OT FREEDOM HOLDING CORP.

CopepxaHue
OCHOBHble BbIBOAbI
O630p
KommeHTapui

O6beMbl NPOU3BOACTBA U
cnpoc

3aHaTOCTb U
NPOU3BOACTBEHHbIE MOLLHOCTU

Lleno4yku nocTtaBoK
UHdnauma

OTpacnu o6pabaTtbiBatoLen
NPOMbILLIEHHOCTHU

MexayHapopaHbie PMI
MeTtopnonorus

DanbHenwasa nHoopmauusa

O6 3TOM oTUeTe

MHaekc nenoBown akTUBHOCTH
(PMI®) o6pabaTbiBaloLyx oTpacnel
KasaxcTtaHa oT Freedom Holding
Corp. — 3TO aKTyanbHbI NoKa3aTesb
COCTOSIHMS ObpabaTbiBatoLLeN
NPOMBIWNEHHOCTHU. B oTyeTax
€)XXeMEeCSUYHO MPOC/IEXMNBAIOTCS
M3MeHeHMs B o6beMax MPOM3BOACTBA,
CMNpoCe, YPOBHE 3aHATOCTM, LIeHax

1 uenoykax noctaBok. OTyer
dopmMMpyeTCca Ha OCHOBaHMWK
OTBETOB YY4aCTHWKOB UCCIelOBaHMS,
KOTOpble NPeACTaBASIOT CO6OM
penpe3eHTaTUBHYIO BbIGOPKY 13
MECTHbIX MPON3BOAUTENEN.

© 2026 S&P Global
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OCHOBHbIE BbIBO bl

MioHb 2026

Haé6niopaeTcs cHUXeHMe 06beMOB NPOU3BOACTBA Ha PpoHe
COKpaLleHUs1 HOBbIX 3aKa30OB

ypOBeHb 3aHATOCTU U n0KynaTenb|-|0|7| AKTUBHOCTU CHU3UJICA

MHq)HFILI,VIFI UeH Ha pecypcCbl HE3HAYUTEJNIbHO YyCUannacb

MHAekc nenosoi akTuBHocTM (PMI®) — 370 akTyanbHbI NOKasaTeNb COCTOSHMS
obpabaTbiBatolLer oTpacan. OH NpeacTaBNsgeT CO60M CpeHEB3BELLEHHYIO
BEJINYMHY M3 NSTN CYBUHAEKCOB, KOTOPbIE OTPAXKAIOT COObLLAEMbIE PECMOHAEHTaMM
eXeMecsyHble MU3MEeHEHMs B KOIMYeCTBE HOBbIX 3aKa30B, O6beMax NPOU3BOACTBA,
YPOBHE 3aHATOCTM, CPOKaX MOCTABOK M 3aMacoB KyMJeHHOW NpoAyKumn. Kaxkxabi 13
CcybuHAEeKCOB BapbmpyeTcs B AnanasoHe oT 0 go 100 n npeacraBnseT cCo60om Cymmy
NPOCTbIX MPOLEHTHbIX M3MEHEHWNI 3HAYEHWI «BbILLE» U KHUXKE» U MONOBUHY NMPOLEHTa
OTBETOB «6€3 N3MeHeHUM». 3HayeHne Bbile 50 yKa3biBaeT Ha POCT B CPAaBHEHUMN C
npeabloyLmMm MecsueM; 3HaYeHne Huxke 50 — Ha cnafl. MIHLEeKCbl KOppPeKTMpPYTCS

C YYEeTOM CEe30HHbIX GakTOPOB. YTO6LI NONYUYNTb 6OoNee NOAPO6HYIO MHGOPMaLMIO O
MeTOLOoNOorMM pacyeTa nHaekca PMI, HaxmuTe 3necs.

BepHyTbCa K coaepaHuio

UHpekc penoBomn
aKTnBHOCTU (PMI)
o6pabaTbiBaloLmx
oTpacnen KasaxcraHa ot
Freedom Holding Corp.
UioHb 2026

48,5

© 2026 S&P Global
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BepHyTbCa K coagepxaHuio

NIOHb: ObbEMbI MPON3BOOCTBA B
KOHLUE MEPBOTO NMONYIroana 2026 rogA
BHOBb COKPATU/TNCDb

B nioHe Ha poHe cokpalueHus
HOBbIX 3aKa30B 0O6bEMbI
npousBopcTiBa B KazaxcraHe
NPOAOC/HKUIAN COKpaLLaTbCS.

B oTBeT Ha 3TO KOMNaHUK COKpaTUIn
3aHATOCTb M MOKYyMNaTe/bHYIO aKTUBHOCTb.
[Mpy 3TOM KOHUEHTPaUMa NponssoauTenemn
Ha CBOEBPEMEHHOM BbINMOJHEHNM 3aKa30B
npuBena K AanbHenwemMy pekopaHoMy
COKPaLLEeHWNIO 3aNnacoB roTOBOW NPOAYKLMMU
1N O6bEMOB HEBbIMOMIHEHHbIX 3aKa30B.
VMH$nsuMoHHOe aaBneHne cnerka
YCUAMAOCH MO CPAaBHEHUIO C MaeM.

MHaoekc nenoBow akTUBHOCTM
obpabaTbiBaloLmx oTpacaen KasaxctaHa
oT Freedom Holding Corp. (oH xe
Purchasing Managers' Index™, PMI™ nnun
NHaekc MeHeaepoB Mo 3aKkynkam) B NioHe
NPOLONIKMIT ONYCKaTbCS HMXKE KPUTUYECKOWN
oTmeTkn 50,0 n npebbiBaeT Ha ypoBHe 48,5
(&ng cpaBHeHMs: B Mae OH cocTaenan 49,0).
STO CBMAETENbCTBYET O HE3HAYNTENBHOM
YXYALWeEHMM COCTOSIHNS CEKTOPa, KOTOPOoe,
BMpoYeM, Hanbonee BbipaXKeHO C MapTa.
Taknm o6pa3om, ycnoBus BefeHns 6usHeca
YyXYALIaloTCS Y)Ke LeCTb MecaueB NoapsA.

MNMocne BO306HOBNEHMS CMafia B Mae
NPUTOK HOBbIX 3aKa30B B MIOHE BHOBb
cokpaTtuncs. Tekyliee cokpalleHue
CTaNlo HE3HAYUTENbHbIM, OlHAKO BCE Xe
YCKOPUNOCH MO CPaBHEHWIO C NPeablAyLLM
neproaoMm. Y4aCTHMKM ONpoca OTMETUNN
o6Lyto cnaboCcTb Cpoca, a Takxe
COOBLWMAN, YTO HEKOTOPBIM 3aKa3ynkam
He yAanoch Npunsieyb Heobxoammoe
dUHaHCMPOBaHMe ANs 3anyCKa HOBbIX
NPOEKTOB.

YMeHblIeHMe NpUTOKa HOBbIX 3aKa3oB
NMPUBENO K AaNlbHeNLLEMY COKpaLLEHWIO
06bEMOB MPON3BOACTBA — TakKas
TeHaeHUns HabnogaeTcs ¢ Havana 2026
rofia. 34ech TEMM COKpaLLeHUs TaKxXe
HECKOJIbKO YCUIUACS MO CPaBHEHUIO C
ManNCKUM.

Ha poHe cokpalleHns HOBbIX 3aka3oB
N CHUXEHMS TpeboBaHUM K 06beMy

NPOW3BOACTBA KOMMNAHMM 6biNN BbIHYXAEHbI
CHM3UTb NOKYMNaTeNbHYIO aKTUBHOCTb U
YPOBEHb 3aHATOCTH.

CoKpallleHne WTaToB NPOU3OLWNO NAThIN
pa3 NoapsA 1 ABASETCA Hanbonee peskmnm
c MapTa. Mpy 3ToM 06bEM 3aKynaeMbix
pecypCcoB Takxe CoKpaTuaca nocne
CTabunmsaumm B mae. Takxe CyLeCcTBEHHO
COKPATUIMCH 3aMachl Cbipba.

CTpemneHune npomnsBoamTenen BOBpemMs
BbIMNOJIHATb 3aKa3bl U 6€3 3a/leprKeK
OTNPaBASTb FOTOBYIO MPOAYKLMIO
3aKa34ymMKam NpUBENU K AalbHENLWNM
pe3KNUM COKpaLleHnsIM o6beMa
HEeBbINOMHEHHbIX 3aKa30B 1 3aNacos
roToBOWM Npoaykumn. bonee Toro, Temn
COKpallleHus B TeKyLlemM nepuoae 4OCTur
CaMOW BbICOKOM OTMETKM 3a BCe BpeMs
MNCCeaoBaHus.

B MioHe BbIPOC/M LLeHbI Ha Pecypchl, a
TemMn MHOAALUUKU YCUANACS MO CPAaBHEHMIO
C MancKUM. Paa peCnOHLEHTOB yKasanu
Ha NoBbIWEHWE LieH Ha cbipbe. Mpn 3ToM
Lpyrve y4acTHUKM ONpoca ceToBanm

Ha NOCNELCTBUSA OCNableHNs TeHre
OTHOCUTENBHO POCCUINCKOTO Py6As.

MpownsBoauTenn YacTo nepekaabiBanm
Ha 3aKa34MKOB BO3POCLUNE U3AEPXKKM Ha
pecypcsbl, 4HTO MPUBENO K CYLLECTBEHHOMY
POCTY LieH peanusaumn. Temn nHbnasumm
TaKXXe HECKONbKO BbIPOC MO CPaBHEHMUIO C
MaeM.

MoMMMO poCTa LieH Ha Cbipbe,
NpeanpuaTus TakxXe ykasbiBaloT Ha
yBeNMYEHNE CPOKOB MOCTABOK. DTO
yBENYEHNE MPONCXOANT NATbIN MecsL,
NOAPSAA, XOTS N ABNFETCS HE3HAUYUTENbHbIM.
1o MHEHMIO PECNOHAEHTOB, OCHOBHOM
NMPUYNHOM TEKYLLETO YXYALIEHWS paboThbl
NOCTaBLLMKOB CTaNM 3a4€PXKKN HA TAMOXHE
M NPO6IEMbI C 3NEKTPOHHbBIMU CYETAMU -
dakTypamu.

YBEPEHHOCTb B A€IOBbIX KPYrax HECKONbKO
CHM3KNACh BTOPOWN MecsLL NoApsL Ha

¢boHEe HEMPOCTLIX PHIHOYHbBIX YCOBUA.

TeM He MeHee, NPOU3BOANTENN BCE

e COXPaHSIOT ONTUMM3M, HaflesiCb Ha

MHAEeKC AeNOBOM aKTUBHOCTH
(PMI®) 06pabaTbiBaloOLLMX OTpacien
Ka3axcTaHa oT Freedom Holding Corp.

cK, >50 = ynyuLueH/ie No CPaBHEHMIO C MPOLLbIM MeCsLIEM

55

50 4 /N

6/25 9/25 12/25 3/26 6/26

[JaHHble 6b1nm cobpaHbl B nepuog ¢ 11 no 23 nioHs 2026 r.
WcTounuku: Freedom Holding Corp., S&P Global
PMI. ©2026 S&P Global.

NoBbiLLeHNE O6bEMOB MPON3BOACTBA B
TeyeHue 6mxanwero roga. Hagexabl Ha
3aK/OYEHME HOBbIX JIOTOBOPOB Hapsay C
peKNaMHbIMU KaMMaHUSIMKN CTanu O4HUM
13 GaKTOPOB MOBbIWEHWS ONTUMU3MA Ha
61MKANLLINIA oA,

© 2026 S&P Global
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KOMMEHTAPUN

CanTtaHaTt MyxaM6eTan neBa, TaKxe coxpaHstoTcs. B aTux ycnosmsax
PykoBoauTenb 3KOHOMUYECKUX NPON3BOANTENN BbIHYXAEHbI LOBOJIbHO
UCCNe0BaHUI U aHANINTUKM KOHCEepPBaTUBHO MOAXOAUTH K yNpaB/ieHUIo

. O60p0THbIM KanuTajaomM U n1aHNpPOBaHUIO
Too Freedom Ho"dlng npounssBoacTBa. COXpaHeHI/Ie MO3UTUBHDIX

Operations: OXUAAHUI, NYCTb U CaMbIX HU3KUX C
Hauana rofia, MOXeT yKa3blBaTb Ha TO, UTO
NpeACcTaBUTENN NPOMBILLNIEHHOCTM BCe
e COXPaHSIOT HafleXy Ha ynyylueHue
YCNIOBUI1 BefileHNs 6U3HECa Ha FOpU3OHTe
6nnxaniumx 12 mecsues. PaclumpeHue
BO3MOXHOCTei pUHAHCMPOBaHUS 6U3HeCa
MOFI0 6bl CTaTh OAHUM U3 GaKTOPOB
NOAMePXKM YUaCTHUKOB PbiHKa B nepuos
coxpaHsiolLeincs HeonpeaeneHHOCTH

1 NOBBILEHHOMN BONATULHOCTM Ha
PETYOHANLHBIX U MAPOBBLIX PhIHKAX>.

«MIoOHbCKWE faHHble YKa3blBalOT Ha
JanbHenLee y)KecToueHne yCnoBui
BefeHus 6u3Heca B o6pabaTbiBalOLLNX
oTpacnax KasaxcTtaHa. luHamuka
CeKTopa B MocNeAHME MecsLbl BCe
60sblUe CBUAETENbCTBYET O BbICOKOM
3aBUCUMOCTM NPeAnpUATUA OT
[OCTYNHOCTN PUHAHCOBbIX PECYPCOB,
XOTs apyrue dbakTopsbl, CAEPXKUBaOLME
NPOU3BOACTBEHHYIO aKTUBHOCTb,

MHpekc nenosomt akTueHoCcTU (PMI®) o6pabaTbiBatolimx oTpacnein KasaxctaHa oT Freedom Holding Corp.
WHaekc (ce3oH. kop.) > 50 = ynyylleHre No CPaBHEHWIO C NPOLLULIM MECSLEM TouKM = ANUTENBHO COXpaHsIoLLIEeCs CpeiHee 3Ha4eHne
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WcTounwmku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbCa K coaepaHuio

KoHTaKTHbIe nuua

CantaHat MyxambeTanvesa

PykoBoauTe b 3KOHOMUYECKMX
NCCNefOBaHWUI U aHAaNUTUKK,
TOO Freedom Holding Operations

saltanat. mukhambetaliyeva@frhc.group
Freedom Holding Corp.

&P Global
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BepHyTbcsa K coaepaHuio

OBbEMbI MPOU3BOLOCTBA N CINMPOC

B utoHe o6beM NponsBoacTBa
B o6pabaTbiBaloLLEe
NPOMBbILLNIEHHOCTU NPOAOCIKNN
napatb. Takum o6pasom,
TeKyLUii Nnepuop, cnapa
COXPAHSIETCS YXKe LWeCTb
MecsLeB.

TeKyLuee COKpalleHune CTano
He3HauMTeNbHbIM, Of|HaKO BCe e 6onee
PE3KNM, HEM B Mae. PecnoHpeHTsl,
coobLwmBLLME O COKpalleHnn 06bEMOB
npon3BoACTBa, B OCHOBHOM O6bACHSNN ero
MEHbLUNM KOIMYECTBOM HOBbIX 3aKa30B.

B HEKOTOPbIX Caly4Yasdax y4aCTHMKKM onpocCa
COOBLLMN, YTO UX 3aKa34MKN HE CMOTIN

= O6beMbl NPON3BOACTBA
= HoBble 3aKa3bl
MHaekc (ce30H. kop.) > 50 = pocT B CpaBH. C Npe/. Mec.

npuvBaeYb OCTaTOYHOE PUHAHCUPOBAHNE
ANA 3anyCkKa HOBbIX MPOEKTOB.

Mpo6nemsl ¢ UHAHCUPOBAHMEM U
obLwasa cnabocTb CNpoca NpMBEN KO
BTOPOMY MOAPSAL COKPALLEHMIO MPUTOKA
HOBbIX 3aKa30B. TeMn CoKpaLLleHus 6bin
He3HaYMTeNbHbIM, O HaKO Yy Tb 6onee
BblpaXXE€HHbIM, YEM B Mae.

B cunny cnoxHbIX pbIHOYHbIX YCIOBUIA YPOBEHD
onTUMM3Ma Cpeam NPOU3BOANTENEN B MIOHE
OnyCTUACS 4O CAMOMN HU3KOM OTMETKM C
Havana rofa. TeM He MeHee, MPOU3BOAUTENN
BCE & COXPaHSIOT ONTUMMU3M, HAAEACH

Ha MoBbllLeHMEe 06bEMOB NPOM3BOACTBA B
TeuyeHne 6aMKanLWero roaa.

Ll.enosme oXunpaHuga =
WHpekc > 50 = oxumpaeTcs poct
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McTounmkm: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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= O6beMbl MPOU3BOACTBA
= HoBble 3aKasbl
MHpaexc (cesoH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.
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McTounnkm: Freedom Holding Corp., S&P Global PMI. ©2026
S&P Global.

[enoBble OXnaaHns
WHaeke > 50 = oxwmpaeTcs pocT
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2026
S&P Global.
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BepHyTbcsa K coaepaHuio

3AHATOCTDb N NMPOU3BOACTBEHHDIE

MOLWHOCTHU

B utoHe cHMKeHne o6beMoB
npounsBoacTBa NPUBEJIO K TOMY,
YTO Ka3axCTaHCKuUe npounssoaunuTenmn
COKpaTWIun WTaTbl.

TaknMM 06pa3oM, yPOBEHb 3aHATOCTH
CHU3UNCS NATbIN Mecal, NOAPAL.
HecMoTps Ha HE3HAYUTENBHOCTD,
TeKyllee COKpalleHne 3TOro nokasartens
CTano Hanbonee pes3kMM c MapTa.

= 33HATOCTb
= He3aBepLUeHHble 3aKa3bl

VIHaeKc (ce30H. kop.) > 50 = poCT B CpaBH. C Npes,. Mec.

60

OnepaTrBHOE BbINMOIHEHWE 3aKa30B
c 6e3oTnaraTeNibHoOM OTNPaBKOW
NpPoAYKLUMK 3aKa3unmKam NpuBeno

K pe3KOMy COKpaLLEeHMIO O6bEMOB
HeBbINMONIHEHHbIX 3aKa30B 1 3aMacoB
rOTOBOW MNPOLAYKUMN.

bonee Toro, B o6omx cnyvasx Temn
COKpaLLEHMS YCUANACS MO CPABHEHMIO C
MaeMm 1 CTan Hanbosee BbipaXeHHbIM C
Havyana céopa AaHHbIX B MmapTe 2019 rona.

OcCTaTKM roTOBOW NPOAYyKLUUN =

55
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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= 33HATOCTb

= He3aBepLlUEeHHble 3aKasbl

“ OCTaTKM roTOBOW NPOAYyKLMN
WHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.
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WcToynuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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LLEMO4YKU NMOCTABOK

O61beM 3aKymnKu pecypcos
COKpaTWU/ICS NATbIM pas noapaa
3a nocnegHue WecTb MecsLeB
nocne crabunusauum sToro
nokasartens B Mae.

COKpaLLI.eHVIe, OJHaKoO, CTalo
HE3HAYNTENbHbIM: NpeanpuaTmna
pearnpoBanu Ha CoKpallleHne NpuToKa

HOBbIX 3aKa30B NyTeM ociabneHms
3aKyMKW Pecypcos.

O6beMm 3anacoB KyNnAeHHOM NPoAYyKLNK
TaK)Xe COKpaTUCSH, MPUYeM cokpalleHue
HabnoLaeTcs yxe NaTbln MecsaL, Noapsa.
Temn cokpalleHns 6bi1 CYLWEeCTBEHHbIM,

- 3aKyI'IKVI Cblpbsd M MaTEPUNANOB
= 3anacsl Kyﬂ}'leHHOl;I npoaykummn
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C NpeJ. Mec.

70 -
60 -
50

40 -

30 -
19 20 21 22

OLlHaKO Yy Tb MEHEE BblPaXXEHHbIM,

4yeM B Mae. PecnoHaeHTbl OTMEeTUAN
HeXenaHue LepxaTb 3arnachl Cbipbs Ha
CK/afax Ha GOoHe COoKpalleHUs MpUToKa
HOBbIX 3aKa30B8.

CpOokn NOCTaBKM BBIPOCAN Hanbonee
CyLEeCTBEHHO 3a 1EBATb MECSILIEB,
XOT$S B LLe/IOM POCT 3TOro nokasaTtens
MOMET ObITb OXapakTeEPM30BaH Kak
He3HaYMTeNbHbIN. Y4aCTHUKKM Onpoca
CeTOBaIM Ha 3a4EPXKM Ha TAMOXHE U
NPO6aEMbI C SNEKTPOHHBIMW CHETAMU -
dakTypamu.

CpOKl/I MOCTaBOK Cblpbsd U MaTEPMaANoOB

MHpekc (ce3oH. kop.) > 50 = yckopeHue B CpaBH. C Npej. Mec.

r 30
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WcTounnku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbCa K coagepxaHuio

- 3aKyFIKVI Cblpbs U MaTepUManoB
= 3anacsl KyI'I}'IEHHOlﬁ npoaoykumum
MHaekc (cesoH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.

55

50 ¢

45 -

40 -

6/25 9/25 12/25 3/26 6/26
WcToyHuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

CpOKM MOCTaBOK Cblpba U
MaTepunanos
WHaekc (ce3oH. kop.) > 50 = ycKopeHye B CPaBH. C MPes. Mec.
45 4

5 J
6/25 9/25 12/25 3/26 6/26

WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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FREEDOM

HOLDING CORP.

NHPIALUNA

B nioHe nepeknagbiBaHMe Ha 3aKa34ynKoB
BO3POCLUNX U3LEPXKEK Ha Cbipbe NPUBENO
K o4epefHOMY POCTY LieH peannsaumnm.
Temn MHOAAUMM TaKXKe HECKObKO
BbIPOC MO CPaBHEHUIO C MaNCKUM.

Takum 06pa3om, pocCT LieH HabntojaeTcs
HenpepbIBHO € ceHTabpsa 2023 roaa.

V|3p,ep)KKVI Ha pecypcCbl pe3Ko
BbIPOC/IN, @ TEMN UHOASALUU
CJZierka noBbiCUJICH NO
CpaBHEHUIO C MaNCKUM.
MHorme pecnoHAeHTbl COOH6LWMAN O
NOLOPOXKAHUN CbIPbsi U OCNabNEeHNMU

TEHre OTHOCUTEIbHO POCCUICKOTO py6s
KaK O MpMYMHAX POCTA LIEH Ha Pecypcsl.

- LleHbI Ha Cblpbe M MaTepmanbl
= | leHbl Ha BblIMyCKaeMyto npoayKumnto
VIHAEKC (Ce30H. kop.) > 50 = UHAASLNA B CPaBH. C NPea. MeC.  TOUKM = AAUTENbHO COXPAHSIOLLEECs CPeAHEE 3HaueH e,
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WcTounumku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbcsa K coaepaHuio

= | |eHbl Ha Cbipbe U MaTepuarbl
= |leHbl Ha BbIMyCKaeMyo

npoaykuuo
WHaeKc (ce30H. kop.) > 50 = MHGAALMS B CPaBH. C Npes. Mec.
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WcTounuku: Freedom Holding Corp., S&P Global PMI.
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OTPACJ1I1 OBPABATbIBAIOLLIEW
[MPOMDBILLJIEHHOCTW

JaHHble No TpeMm KpynHenLWum
ceKTopam o6pabaTbiBatoLlen
NPOMbILIEHHOCTHU

Ka3saxcTtaHa yka3sbiBaloT Ha

TO, YTO OTpaC/lb XMMUYECKNX
BELLEeCTB U NjacTMmace,
BOMpEeKU obLien TeHAEHLUUH,
npoAeMOHCTpMpOBana pocT
06beMOB NPOU3BOACTBA 3a
nocnepHue Tpu mecsua.

DTOT HE3HaYUTENbHbIN POCT CTan
MepBbIM C AHBAPS U 3aMeTHO
KOHTPACTUPYET C CYLLECTBEHHbIM
COKpalLleHNEM B OTPACIX OCHOBHbIX
MeTasoB, a TakXXe NPOAYKTOB MUTaHUS U
HannTKOB.

PocT 06bemoB Nnpon3BoacTBa
XMMUYECKMX BELLECTB M NaacTmMacc
yKa3blBaeT Ha CYLLECTBEHHbIN MPUTOK
HOBbIX 3aKa30B, B CBA3WN C YEM KOMMaHUK
COOTBETCTBYIOWMM O6Pa3OM yBENUUMNIU
06bEMbI 3aKYMOK CbIpbsl. MPUTOK HOBbIX
3aKa30B B OTPac/AM NPOAYKTOB MUTaHUS
M HANWUTKOB B LIE€JTIOM U3MEHEHWNI He
rnpeTepnen, a B OTPaCcaAM OCHOBHbIX
MeTaNNIoB HabnoaaeTcs AanbHenee
COKpalleHune.

YpOBEHb 3aHATOCTU CHU3UNICS BO BCEX
Tpex oTpachnsx, HO Hanbosee BbiPAXEHHO
KOCHYICS OTPaCAM NPOAYKTOB MUTAHWS U
HaMWTKOB.

MN30ep>KKn Ha Cbipbe PE3KO BbIPOC/IU

BO BCEX OTPAC/sX, HO Haubonee
CTPEMUTENBHO — AN XMMUYECKMX
BELLECTB 1 naacTMacc. MNpu 3ToM
Hanbonee CTPEMUTENbHAA UHOAALNS LiEH
peanvsaumm Haba4aeTCs B CEKTOpE
OCHOBHbIX META/NOB.

= OCHOBHble MeTanbl
= XMMKWYeCcKMe BelLeCcTBa 1 NNacTMacChl
MpoayKTbl MUTAHUS U HAMUTKN

PMI

VIHAeKC (ce30H. kop.) > 50 = ynyuyLieHne No CPaBHEHMIO C NPOLbIM
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HoBble 3akasbl
MHaexkc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npes. Mec.
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MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npej. Mec.
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O6bemMbl Npon3BOACTBA
MHpaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C nNpej. Mec.
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[enoBble oxungaHusa
WHaekc > 50 = oxumaaeTcs pocT
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HesaBeplueHHble 3aKasbl

MHpekc (ce3oH. kop.) > 50 = pocT B cpasH. C Npef. Mec.
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MprMeyaHne: MHAEKCbI CEKTOPOB YCPEAHAIOTCS A0 CKOJb3ALLErO CPEAHENO 3HAYEHWs 3a TPU MecsLa.
WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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= OCHOBHble MeTanbl
= XMMWYECKMe BELLLECTBA MU NNACTMACChI
= MpofyKTbl MNTaHUS U HAMUTKN

OcTaTku rotToBoM npoaykumn
MHaekc (ce30H. kop.) > 50 = poCT B CpaBH. C Npe/. Mec.
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CpOKVI MOCTaBOK Cblpbsd N MaTEPUANOB
VIHAeKc (ce30H. kop.) > 50 = ycKopeHWe B CPaBH. C NPe. Mec.
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3aKyI'IKI/l Cblpbs N MaTEPNANOB
MHaekc (ce3oH. kop.) > 50 = poCT B CpaBH. C Npe/. Mec.

65 -
60 -
55 4
50

45 |

40 -

06/23 06/24 06/25

Ll,eHbI Ha Cblpbe€ U MaTepualbl
MHaekc (ce3oH. kop.) > 50 = MHGNAUWS B CPaBH. C Npe/. Mec.
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MprMeyaHne: MHAEKCH CEKTOPOB YCPEAHSAIOTCS A0 CKOMb3SLLEro CPeAHEro 3Ha4eHus 3a Tpu Mecsua.
WcTounwnku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

06/26

BepHyTbCa K coaepaHuio

3anacebl KyI'IJ'IeHHOIZ npoaykumn
WHaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npej. Mec.
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LleHbl Ha BbIMyCcKaeMyto MPOAYKLMIO

WHaekc (ce3oH. kop.) > 50 = MHPNSUMA B CPaBH. C Npes. Mec.
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MEXOYHAPOAHbDIE PMI

PMI o6pabaTbiBatolmx oTpacnemn
WHaekc (ce3oH. kop.) > 50 = ynyullieHre no CpaBHEHMIO C NPOLLLIM MecsLem

BepHyTbcsa K coaepaHuio

05/2026

CeBepHas n tOxHas Amepuka
=S =CA =BR =MX

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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WcTounuk: S&P Global PMI. ©2026 S&P Global.

Pacwunéposka
uUs CWA

CA  KaHapa
BR  Bpa3sunusa
MX  Mekcuka

Eepona
mE7Z =GB =RU =TR

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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WcTounHuk: S&P Global PMI. ©2026 S&P Global.

EZ EBposoHa
GB  Benuko6putaHus
RU  Poccus

TR Typuus

A31aTCKO-TUXOOKEaHCKUI pernoH
= CN = JP = [N = ASEAN = KR = AU
VHaekc (ce30H. kop.) > 50 = ynyylleHune B CpaBH. C Npes. Mec.
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McToununk: S&P Global PMI. ©2026 S&P Global.

CN  KoHTuHeHTanbHbI Kutain ASEAN  Accoumaums rocyaapcTs

tOro-BocTtouHoi Asumn
KR 1O.Kopes

AU AscTpanus

JP  Anonua

IN Whana
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= P33BUTbIE CTPaHbI = PazpuMBaloLMECS CTPaHbI 05/2026
Ocb X = PMI (ce3oH. kop.) > 50 = ynyulueHune B CpaBH. C npea. Mec. Y = usmeHeHve PMI B cpaBH. CO cpeaH. 6-Mec. nokasaTenem
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WcTounwnku: S&P Global PMI. ©2026 S&P Global.
PocTt 3amepneHue CokpawieHune BoccTtaHoBneHMe

[MokasaTenn permoHoB pacTyT
6bICTpEe., YeM B CPEAHEM 3
LIeCTb NOCNEeHNX MECSILIEB.
[ToKa3aTenm permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanbonee CTPEMUTENBHO.
PernoHsbl, pacnonoxeHHole B
BEPXHEN YaCTn, AEMOHCTPUPYIOT
Hanbonee CUNbHOE yCKOpeHue
pocTa.

Pacwundposka

AT AscTpus Kurain

AU AscTpanus CO  Konyméus
BR  bpa3swnua CZ  Yexus

CA  KaHaga DE  TepmaHus
CN  KOHTUHeHTanbHbIN ES  WcnaHus

[MokasaTenn permoHoB pacTyT
Me[JIeHHee, YeM B CpeHEM 3a
LIeCTb NOCNEeHNX MECSILIEB.
[Toka3aTenu permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanmbonee CTPEMUTENbHO.
PervoHsbl, pacnonoxeHHble B
HWKHEN YaCTu, AEMOHCTPUPYIOT
Hanbonee cunbHOE 3aMefNeHne
pocTa.

FR  ®paHuus IN WHamns
GB  Benvko6putaHus T Wrtanua
GR  Tpeuus JP AnoHusa
ID VHpoHesns KR tO.Kopes
IE Wpnanauns Kz KasaxcTaH

[Toka3aTenu pernoHoB
COKpaLLaTCa CTPEMUTENbHEE,
4YeM B CpefHEM 3a WeCTb
nocnefHux mecsues. [okasaTenu
PErnoHOB B KpanHen nesom
YacTu rpadurka cokpallatoTcs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
HWXXHEeNM 4acTh, LEMOHCTPUPYIOT
Hanbonee CTPeMUTESNbHbIN TeMN
CoKpalleHus.

MM MbsHma PK  MakncraH
MX  Mexcuka PL  Monbwa
MY Manaisna RO PymbiHus
NL Hupepnaxab! RU Poccus
PH  ®uannnuubl TH  Taunana

[Toka3aTenu pernoHosB
COKpaLlaloTCsa MeaneHHee,

4YeM B CpefHEeM 3a WeCTb
nocnegHux mecaues. lNokasatenu
PEervoHoOB B KpanHen n1eBom
YacTu rpadurka CokpallatoTCs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
BEpPXHEWM YaCTu, AEMOHCTPUPYIOT
Hambonee CUNbHOE 3amefneHne
CoKpalleHus.

TR Typuus
TW  TaiBaHb
us CLA
VN  BbeTHam
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METOAOJIOTUA

Freedom Holding Corp. PMI®
obpabaTtbiBaloLMX oTpacnen
KasaxctaHa ckomnunnpoBaH
komnaHuen S&P Global

U3 OTBETOB Ha BOMPOCHI,
paccbluiaeMble MeHemKepam
no 3aKynkam okono 250
npeanpusTUA.

[MaHenb pa3geneHa Ha AeTanbHble AaHHble
MO CEKTOPaM U YNCNEHHOCTU NePCOHana
KOMMaHWM, OCHOBaHHbIE Ha BKlaae B BBI.
ViccnepoBaHue Hadanochk B MapTe 2019
roga.

OTBeTbl Ha BONPOCHI CO6UPAIOTCS BO
BTOPOW NONOBUHE KaXXAOro Mecsua u
yKasblBaloT Hanpas/eHNe N3MEHEHUI NO
CPaBHEHMIO C NpeablAYLLMM MeCsLEM.
upekc anddysmm paccumTbiBaeTCs Ang
KaXX4OW NepeMeHHOW nccnefoBaHums.
MHaekc npeacTaBnseT co60m Cymmy
npoLeHTa «6onee BbICOKMX» OTBETOB

1 NONOBWHY MNPOLIEHTa OTBETOB «6e3
n3MeHeHum». ViIHaekcol Bapbupytotcs ot O
00 100 n nokasaTens Bbiwe 50 ykasbiBaeT
Ha oblLlee yBeNYEHME NO CPABHEHUIO

Pa3mep BbI6OPKU

250 npovisBoanTenen

,El,aTa Ha4aJla nccsiegoBaHumsa
MapT12019T.

Bonpocbl uccnepoBaHus

O6bembl NPoM3BOACTBaA, HOBbIE 3aKa3bl,
HoBble aKCnopTHble 3aka3bl, [lenosble
OXUAAHWS, 3aHATOCTb, HEBbIMONHEHHbIE
3aKa3bl, OCTaTKM FOTOBOM MPOAYKLIN,
3aKynKu cbipbs 1 MaTepuanos, Cpoku
MOCTaBOK, 3aMachbl Cbipbsi 1 MaTEPUANOB,
LleHbl Ha cbipbe 1 MaTepuansl, LieHbl Ha
BbIMYCK. MPOLYKLNIO

C npeablAywmm mecsuem, a Hmxe 50 —
Ha Oblliee CHMXEHME. 3aTEM UHIEKCHI
KOPPEKTUPYIOTCS C yYETOM CE30HHbIX
KonebaHunin.

S&P Global Purchasing Managers'

Index™ (PMI®) — 310 KOMOUHMPOBaHHbIN
WHAMKATOP, OCHOBAHHBIM Ha MATK
nokasaTensx C NPUMEHEHNEM CleayoLWmX
yAeNbHbIX BECOBbIX KATEFOPUIA: HOBbIE
3aka3bl (30%), 06beMbl MPOU3BOACTBA
(25%), 3aHsTOCTb — (20%), CPOKM MOCTAaBOK
Cblpbst U MaTepmanos (15%), 3anachkl Cbipbst
1 MaTepuranos (10%). MiHaekc cpokos

MOCTaBOK MHBEPTMPOBAH, YUTOObI COXPaHUTb

HanpasieHne, aHaiormyHoe oCTalbHbIM
MHOEKCaM.

ba3oBble fLaHHble He NepecMaTpMBatOTCA
nocne nyénankaummn. OfHaKO CE30HHO
OTKOPPEKTUPOBaHHbIE GaKTOPhI BpeMs OT
BpPEeMEHU MOTYT NepecMaTpmBaThCs, Mo
Mepe Heo6XoAMMOCTH, YTO OTPa3NTCS Ha
CEe30HHOW KOPPEKLMN CEPUN.

3a fanbHenwen nHbopmaLmen no
METOA0NOMMN NCCNeAOBaHNS MHAEKCA
PMI, noxxanyncTa, obpallantecb No
3NEKTPOHHOMY aApecy
economics@spglobal.com.

OxBaT ceKTopoB

Kon MexayHapoaHOW CTaHAapTHOM
oTpacneBoi knaccuomnkaumm (MCOK/ISIC)

10 - MuvieBas npoayKums

11 - Hanutkw

12 - TabayHas npoayKums

13 - TekcTunb

14 - Opexaa

15 - Koxa 1 conyTCTBytOLLE TOBAPbI
16 - [IpeBecrHa 1 n3nenuns n3 aepesa

17 - Bymara 1 6yMaxxHas NpoayKLms

18 - MevaTb 1 BOCNPOU3BEAEHNE 3aMMCAHHbIX

HocuTenen
19 - KoKc 1 oumLLieHHbIe HeDTENPOAYKTbI
20 - XrMus 1 xuMmnyeckas NpoayKLms

21 - OcHoBHble hapmaLeBTUYECKMNE

BepHyTbCa K cogepxaHuio

VHTepnpeTaums MIHaekca
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.
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WcTounuk: Freedom Holding Corp., S&P Global PMI. ©2026

S&P Global.

Pacwuneposka
1Poct

2 PocT, yckopeHue
3 PocT, TOT e ypoBeHb
4 PocT, 3ameaneHvie

5 HeT usmeHeHwin pocta

6 lNageHue, nocne OTCT. U3MeH.
7 MapeHue, yckopeHnve

8 MapeHwe, TOT xe ypoBeHb

9 MNanerve, 3ameaneHre

10 HeT vameHeHi B nageHum

NPOAYKTHI U bapMaLeBTUYeCKue

npenapatbl

22 - Pe3vHa 1 NpoayKTbl U3 NMiacTuka

23 - [pyrast HeMeTanIM4Yeckas MMHepasbHast

NpoAyKLMs

24 - OCHOBHbIEe MeTasbl

25 - [0TOBblE METANNNYECKMNE N3AENNS

26 - KomMnbloTepbl, 31EKTPOHMKA U
onTnYecKas MPoAYKLUMS

27 - nekTpoobopynoBaHNe

28 - MaLumHbl 1 060pynoBaHNE

29 - ABTOMO6MAW, MpULIENBI Y MONYNpULIENbI

30 - ipyroe TpaHCNopTHOE 060pYyAOBaHME

31 - Mebernb

32 - MNpouee apyroe Npomn3BoACTBO

33 - PEMOHT 1 YCTaHOBKa MaLLVH W

o6opyaoBaHUs

© 2026 S&P Global
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OANBHEULLAA MHOOPMALLUA

Freedom Holding Corp.

Freedom Holding Corp -
anMBepcndULMPOBaHHAs KOMMaHMS.
MpenocTaBnseT GpUHAHCOBbIE YCAYTU W
6poKepcKoe O6CNYXKMBaAHWE, 3aHUMaETCS
TOProBaen LeHHbIMK ByMaramu,
WHBECTULMOHHBIMU UCCNEAOBAHUIMN U
KOHCYNbTUPOBAHMEM, MHBECTULIMOHHO-
6aHKOBCKMUMU M aHAEPPANTUHIOBBIMW
yCcnyramm, MNoTeKoM, CTPaxoBaHUEM,
TENEeKOMMYHMUKaUMAMU, OHNANH-
npoaaken aBMabuneTos n 6UNEToB

Ha KY/NbTYPHbIE U CMOPTUBHbIE
MeponpuaTus, npeanaraeT ycayru

OHNalH-cynepmMapKeTa  MHOTUE 4pyrue.

C y4eToM [LOYEPHMUX KOMMaHWUI WTaT
Freedom Holding Corp. HacuuTbiBaET
6onee 11,3 TbiC. COTPYAHNKOB.

LlITa6-kBapTupa Freedom Holding Corp.
HaxoanTcsa B AnmaTbl (KazaxcTaH), a ee
noApasfeneHuns n LoYepHmUe KoMnaHum
pacnonoxXeHsbl B 21 cTpaHax, BKOYas
KasaxctaH, CLUA, Kunp, Monbuy,
MicnaHuio, Y36ekncTaH, AzepbanaxaH u
npyrue.

O6blkHOBEHHbIe akunm Freedom Holding
Corp. 3aperncTpumpoBaHsl B Kommnccum
no LleHHbIM 6ymaram 1 6mpxam CLLA

n Toprytotcs nod Tukepom FRHC Ha
Nasdaq Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global
npefoCcTaBAseT BaXHY0 MHGOPMaLUIO.
MbI npenocTaBnsemM NpaBnTeNbCTBAM,
npeanpusaTUIM U YaCTHBIM ULAM
HY>KHble JaHHble, OMbIT 1 MOAK/IOYEHHbIE
TEXHONOTMU, YTO6bI OHU MOTAIN
NMPUHUMATb PELUEHNs C YBEPEHHOCTbIO.
OT NOMOLUM HALWMM KIIMEHTaM B OLLeHKe
HOBbIX MHBECTULMI 1O CONPOBOXAEHMS
nx yepes ESG 1 nepenayvy aHeprmun B
LLlenoyKax NoCTaBOK, Mbl OTKPbIBAaEM
HOBbIE BO3MOXHOCTU, pellaem
npo6sieMbl U yCKOPSieM NPOrpecc BO
BCEM MUpe.

Mbl WNPOKO BOCTPeHOBaHbI MHOTMMM
BeAYLWMMM MUPOBbLIMM OpPraHm3aumamMmm
ONsi NpefoCTaBNeHUst KpeaUTHbIX
PENTUHIOB, KOHTPOJIbHbIX MOKa3aTenen,
aHaNUTUKKN U peLlleHni ang paboumx
MPOLLECCOB Ha MUPOBbIX PbIHKAaX
KanuTana, TOBapoOB M aBTOMOOGUNEN.

C KaXXAbIM 13 HaWNX NPeasIoXeHNn

Mbl MOMOraem BeayLMM MUPOBBIM
opraHun3aunsam nnaHMpoBaTh byayliee
y)Xe CeronHs.

www.spglobal.com

PMI by S&P Global

Purchasing Managers' Index™ (PMI®)

B HaCToOfLLEee BPEMS PacCYMUTbIBAETCA
ons 6onee 40 cTpaH M OCHOBHbIX
PErnoHOB, BKIKOYas €BPO30OHY.
MHpekc PMI npencraengseT cob6om
Hanbonee OXnaaeMoe nccnefoBaHme
KOHBIOHKTYPbI PbIHKA, 38 KOTOPbLIM
BHUMATENbHO CNeAaT BO BCEM MUpE.
LleHTpanbHble 6aHKK, pUHAHCOBbIE
PbIHKW U PYKOBOAMUTENN KOMMAHUM
OPUEHTUPYIOTCA Ha pe3ynbTaThl
nccnenoBaHus, NnpeacTasngolme
cobol camble NocnenHUe, TOYHbIE U
YHWKaNbHbIE B CBOEM POJE eXXeMeCsayHble
rnoka3saTeny SKOHOMMYECKOM
AKTUBHOCTMW.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

KoHTakTHbIe nuua

CantaHaT MyxambeTanvesa
PykoBoanTenb 3KOHOMUYECKMX
NccnefoBaHUM M aHaNUTUKK

TOO Freedom Holding Operations
saltanat.mukhambetaliyeva@frhc.group
Freedom Holding Corp.

LenapTaMeHT No CBA3SM C
06LECTBEHHOCTbIO,
Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

SHApto Xapkep

LMPEKTOP MO 3KOHOMUYECKUM
BOMpOCam

S&P Global Market Intelligence
T: +44-1491-461-016
andrew.harker@spglobal.com

XaHHa bpyk

MeHenxep No KOMMYHMKaLUK
B pernoHe EBponbl, banxHero
BocToka 1 Appukn

S&P Global Market Intelligence
T: +44 (0) 7483 439 812
hannah.brook@spglobal.com
press.mi@spglobal.com

© 2026 S&P Global
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MpeaynpexneHne

MpaBa Ha MHTENNEKTyanbHYIO COBCTBEHHOCTb MHAEKCA PMI® o6pabatbiBatoLmx oTpacnen KasaxctaHa, NpeayCMOTPEHHbIE B STOM JOKYMEHTE, MPUHAANEXAT Uan anueHanposaHsl S&P Global. Jlio6oe
HECaHKLMOHMPOBAHHOE UCMO/b3OBaHWE, BKAKOYASs, CPEAN MPOYEro, KONUPOBaHWE, PacnpoCTPaHeHWe, Nepefady i HOe NPUMEHeHWEe Mo6bIX GUIYPUPYIOLLMX B LAHHOM AOKYMEHTE faHHbIX, He pa3peluaeTcs 6e3
npengaputensHoro cornacus S&P Global. Komnanus S&P Global He HeceT H1KaKoW OTBETCTBEHHOCTU, O693aHHOCTI MW 06S3aTENLCTB 33 MU B OTHOLLEHUM COAEPXKAHMS U MHPOPMALIMK (< AAHHDBIE»), COAEPXKALLMXCS B
3TOM JOKYMEHTE, MO6bIE OLUMGKM, HETOYHOCTK, MPOMYCKU UK 3a4EPXKKM AAHHBIX, NGO 3a NO6ble AENCTBUS, MPEANPUHSATLIE B OTHOLWEHWUM 3TOro. Hu nNpu kakux o6cTosTenscteax S&P Global He HeceT OTBETCTBEHHOCTU
3a Nto6ble paKTUHECKME, CYYaAHbIE MAN KOCBEHHbBIE YEbITKM, MOHECEHHbIE B PE3yNbTaTe MCMOMb30BaHMS TakMxX AaHHbIX. Purchasing Managers' Index™ n PMI® — 3aperncTpupoBaHHble Toprosele Mapku S&P Global Inc nan
nuueH3svpoBaHbl SGP Global Inc.

STOT MaTepuan 6bin ony6amkoBaH noapasaeneHunem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTaenbHbIM noapasaeneHnem B ctpyktype S&P Global. BocnpousseaeHune nHpopmaumm,
[laHHbIX MM MaTepuasoB, BKOYas PEUTUHI (nanee — «MHbopMaLms»), B Kakol-1M60 Gpopme 3anpeLlaeTcs, 3a UCKNIOUEHNeM ClyyaeB, KOraa Ha 3TO MoJyYeHo NpeasapuTeNbHOe NMMCbMEHHOE paspelleHne
COOTBETCTBYIOLLE CTOPOHbI. Takasi CTOPOHa, addunmMpoBaHHbie C Helo LA 1 NOCTaBLWKY (Aanee — «MOCTaBLIMKM MHHOPMaLIM») HE rapaHTUPYIOT TOYHOCTM, MONHOTLI, CBOEBPEMEHHOCTU 1 JIOCTYMHOCTM
ViHdOPMaLMK 1 He HeCyT OTBETCTBEHHOCTY 3a OLUMGKM MM YNYLIEHWS B Hell (BbI3BaHHBIE XaNaTHOCTHIO MM APYTMMM GaKTOPaMM) HE3aBMCUMO OT MPUUMH UX BOSHUKHOBEHMS, a TaKKe 3a Pe3y/bTaTbl, MOy4eHHbIe C
MCroNb3oBaHem Takoi MHpopmMaLmu. MocTasLyKM MHGOPMALIMK TaKKe He HECYT OTBETCTBEHHOCTM 3a YBbITKY, 3aTpaThl, U3AEPXKKM Ha MPABOBYIO MOMOLLb U MOTEPU (B TOM YMC/IE HEMOYYEHHBIN AOXOA, YNYILEHHYIO
NpUGHINb 1 CTOUMOCTb YMyLIEHHbIX BO3MOXHOCTeI) B CBA3M C MCMOMb3oBaHMEM ViHpopmaumm.

FREEDOM PMI

HOLDING CORP.
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