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CTtparternsa no pblHKY akuun

HanpasneHne kotupoBkam ykaxet TSMC

MonynpoBOAHWMKOBLIA CErMeHT MoJoLlen K CEerofHsHen ceccum
ocnabneHHbiM. Buepa otpacnesoi SMH ETF notepan 1,6%.
A3naTtckne 4unmenkepbl CerogHs MPOAOCIDKUIN CHUMXeHWe Bcreq
3a amepuikaHckumun. Akumm SK Hynix notepsnm B Ceyne 12%,
MONMHOCTLI0 HMBENUPOBAaB POCT npedblayliero AHA. Samsung
Electronics nogewesena noytn Ha 9%. MNoa pacnpogaxy nonanu
Takke Oymarn Advantest n Tokyo Electron. 3tn aBwxkeHus
MOXHO TpaKTOBaTb Kak huMKcauuio npubbinu nocne AfUTEenNbHOro
pannu. HeratuBHbIM hakTOpoM ocTalTCs COOOLIEHNST O TOM,
yto CoreWeave npopabaTtbiBaeT BO3MOXHOCTW WCMOMNb30BaHUSA
(hMHAHCOBbLIX AEPUBATMBOB AMNA XEMKUPOBAHUSA OT CHUXEHUS LEH
Ha Yunbl NamATK, YTO yKa3biBaeT Ha onaceHus no noBody BbIXoda
Tekywero uukna Ha nuk. Mbl nonaraem, 4Tto roBOoputb 06 3TOM
npexaeBpeMeHHO, y4YnTbiBasi CTPYKTYpPHbIN AucbanaHc cnpoca u
npeanoXeHns, KOTOpbIN CNOCOBEH YCUNUTLCS BO BTOPOW NOMOBUHE
ropa.

[dvHamuky npegcrosilein ceccum BO MHOMOM OMpedenut peakums
Ha pesynbratel Taiwan Semiconductor (TSM), ony6nukoBaHHbIEe
0O OTKPbITUS OCHOBHBIX TOProB. Bbipyyka koMnaHum 3a BTOpOW
kBapTan Bblpocna Ha 33,7%, o $40,2 mnpa, npyv KOHCeHcyce
$39,3 mnpa. MaigeHc Ha criegylowme TpU Mecsiua 3aknagbiBaet
nokasaten B JuanaszoHe $44,6-45,8 wmnpg npoTUB  CpemHuX
oXnaaHuit aHanuTUKoB Ha ypoBHe $43,2 mnpa. MnaH kanuTanbHbIX
3aTpaT nosblweH ¢ $52-56 mnpg oo $60-64 mnpad, a B nporHos
rogoBoOW BbIpyYkM 3aknagbiBaeTcd ee pocT 6ornee yem Ha 40%.
HecmoTpsa Ha cunbHble nokasaTenu, Ha npemapkete akumm TSM
cHwxaroTca npumepHo Ha 3%. lMocne gnuTensHoro pocrta Gymar
N Cepumn CUmbHbIX OaHHbIX MO crnpocy Ha MW-KOMMNOHEHTHbI PbIHOK
3apaHee Yyyen B KOTMPOBKaxX MPOAOIDKEHME TeKylero uukna.
B cBsi3n C 3TMM BHMMaHWe wuHBeCTCOOOLlECTBA CMECTUNOCh K
mMacwTabam kanuTanbHbIX 3aTpaT M CpPoKam OKYynaemoCTU HOBbIX
MoLLHocTen. [laxe yBepeHHOro nporHo3a okasasnocb HeJoCTaTO4HO
AN panbHenwero ABWXEHWS KOTUPOBOK BBepx. OCTOpPOXHble
KOMMEHTapum pykoBOACTBa MOTYyT YCUnUTb bukcaumio npubbinm Bo
BCEeW Lienoyke KoMmnaHum, ceasaHHbix ¢ AW,

BHewHenonntnyeckmin oH ocTaeTcs HanpsbkeHHbIM. LieHTpanbHoe
komaHgoBaHne CLUA coobLmno o HoBow cepumn yoapos no Vpany,
Lenbio KOTOPOW CTann BOEHHble MOLLHOCTW, MCMOoNb3yeMble OIS
yrpo3bl cyaam B Opmy3ackom nponuee. MNpe3naeHT OoHaneg Tpamn
3as8Bun, 4to TerepaH 3anpocuri BCTPeYy, HO MpaHCKas CTOpOHa
BblpaXXaeT rOTOBHOCTb K MPOAOIIKEHMIO BOEeBbIX AENCTBUIA, XOTA U
He UCKMYaeT AUNNomMaTM4ecknx peleHmn. Yacte cyaoesnagensueB
No peKkoMeHAauuu aMepuKaHCKOM CTOPOHbI OTKasbiBaeTcd oOT
npoxoda 4epe3 MpPONMB. YYaCTHUKM TOProB  MO-NPEXHEMY
paccunTbiBalOT Ha BO3BpalLEeHWEe CTOPOH K neperoBopam, XoTs
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HacTtpoeHue pbiHka

Freedom Broker Sentiment Index
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MpumeyvaHusa: Sentiment Index nokasbiBaeT
HacTpoeHue pbiHka mexay 0 — 100, rae 0 —
MakcMManbHo HeraTueHoe, 100 — MakcMmansHo
no3uTUBHOE. B kauyecTBe BXOAHbIX AaHHbIX A5
anropuTMoB rny6okoro oby4yeHns ncnonb3yTcs
(PUHAHCOBbIE CTaTbW, COOPaHHbIE U3 Pa3NUYHbIX
WCTOYHUKOB. VIHAEKC UMEET UCKITIUUTENBHO
CNpaBOYHbIN XapakTep U He SBMSIETCSt NOBOAOM s
WNHBECTUPOBaHMSI.

NHpekcHble dhblovepebl cerogHsa

Hassanue 3HaueHue 1a 1 A (NYHKTBI)
S&P 500 7608 -0,09% -7
Nasdaq 100 29 557 -0,46% -137
DJIA 53015 0,22% 115
Russell 2000 2982 -0,34% -10

[aHHble Ha 15:05 UTC+5
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aHanUTUKX NpeaynpexaalT O PUCKE 3aTSHKHOIO NPOTUBOCTOAHUSA U
NPOOOIMKEHUS! SHEPreTUYecKoro Kpusamca.

[MaBHbIM MaKpPO3KOHOMWYECKUM PENU30M 3TOFO YeTBepra CTaHeT
CTaTMUCTUKa PO3HUYHbIX MPOAaX 3a MoHb. KoHceHcyc npegnonaraet
poct obuwero nokasatens Ha 0,3% m/m nocne 0,9% wmecsiuem
paHee, npogaxu 6e3 yyeta aBTOMOBUNEN OXNOATCA Ha HYNeBOn
OoTMeTKe nocrne nosbiweHust 0,8%, MHAMKATOP KOHTPOMBHOW rpynmbI
TOBapoOB, MO cpegHum nporHo3am, npubasut 0,5% nocne 0,7% B
mae. Penv3 no3sonut otaenutb addekT yaelesneHns 6eHsmHa ot
COCTOSIHUS NOTpebuTensckoro cnpoca. 3ameaneHne pocra Npoaax
KOHTPOMNBHOW TIpyMMnbl YKaXKET Ha CKMNOHHOCTb [JOMOXO3SWCTB K
akoHomuu. Tarke ByayT onybrnmkoBaHbl MHAEKC NPON3BOACTBEHHON
aktTmBHoctn ot OPB dunagenbcdum 3a umonb (koHceHcyc: 11,5
nyHkTa, nioHb: 10,3) N exeHenenbHble AaHHbIE YUCNA NEPBUYHBLIX
obpalleHunin 3a nocobuem no 6espabotuue (KoHceHcyc: 217 TbiC.,
npegbigyuiee 3HadeHune: 215 Toic.).

[o OTKpbITUS OCHOBHOW CeccuM KBapTasibHble pe3ynbraThbl
npegctaeat UnitedHealth Group (UNH), GE Aerospace (GE),
Abbott Laboratories (ABT), U.S. Bancorp (USB), Prologis (PLD)
n State Street (STT). lNocne 3aBeplueHUA TOProB OTHETHOCTb
ony6nukytoT Netflix (NFLX), Intuitive Surgical (ISRG), Alcoa (AA)
n F.N.B. Corporation (FNB).

dbroyepcbl Ha amepuKaHckne PoHO0BbIE MHOEKCHI 4EMOHCTPUPYIOT
cnaboHeratuMBHyto AnHamuky. BanaHc puCKOB Ha NPEACTOsLLYH
CECCMI0 OLUEHMBAEM Kak HeWTpanbHbIA MNPU MOBbILEHHOW
BonatunbHocTU. MHankatop RSI no S&P 500 HaxoguTca BOnMaun
59 nyHKTOB, YTO yKa3blBaeT Ha OTCYTCTBUE Neperpesa U ocTaBnser
NPOCTPaHCTBO ANSA OABWMXEHUSA B 06e CTOpoHbl. OpueHTMpyemMcst Ha
konebaHust 6eHumapka B guanasoHe 7525—-7650 nyHKTOB.

maBHOe Ha npemapkeTe

+ Kotuposku Eos Energy Enterprises (EOSE) npnbasnsitot 6onee
8% nocne nomnyyeHus KOHTpakTa B pamkax nporpammbl Golden
Dome for America. CornaweHne C BOEHHbIM BeOOMCTBOM
CUWA npepnonaraetr MHTErpaumio CUCTEM HaKOMIEHUS 3Heprumn
ONUTENBbHOTO OEeNcTBUSE B ODOPOHHYIO UHAPACTPYKTYpY, a
unHKoBas TexHonorua Z3 6yaeT passepHyTa B BUAE NpoToTuna
Ha KPUTUYECKM BaXXHOM OOBEKTE.

e bymaru J.B. Hunt Transport Services (JBHT) pactyT npumepHo
Ha 8% nocne nybnukauuuM KBapTanbHOro otyeTa. Bbipydka
aMuTeHTa yeenuuunace Ha 19% r/r, go $3,5 mnpa, npw
CPEAHVX OXudaHuWax Ha ypoBHe $3,26 mnpa, npubbinb Ha
akumo coctaBuna $1,91 nportue koHceHcyca $1,74. O6bembl
MHTEpMOAarnbHbIX NepPeBO30K 0OHOBUIM KBapTanbHbIA pekopa.

¢ Akumm Home BancShares (HOMB) fopoxatot Ha 2,4% nocne
nyonvkaumMm KeapTanbHOW OTYeTHOCTU. CKOppeKkTUpoBaHHas
npubbInb Ha akumio coctasuna $0,64 npotms oxuaaemsix $0,62,
BbIpy4YKa 3a BbIYETOM MPOLIEHTHbIX pacxoaoBs, gocturasa $295,1
MITH, TaKxe npeB3oLuia obLepbIHOYHbIE OXKUOAHUS.

o Kotuposkn AST SpaceMobile (ASTS) tepstoT okono 13% Ha
poHe OOBLABNEHNA O pasMeELLEHNN KOHBEPTUPYEMbIX CTapLUMX
obnuraumint Ha $1 mnpg ¢ noraweHvem B 2034 rody, a Takke
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onuuoHa ewe Ha $150 mnH. CtaBka coctaBuna 1,625% npwm
KOHBEPCUOHHOM LieHe okorno $79,57 3a akumio, YTo CO34aeT pUck
pasMbITMS OOMneNn.

e LeHHble B6ymarm Karooooo (KARO) pgelieBeloT npumepHO
Ha 2%, pearmpya Ha BbIxog oOTyeTa. Bbipyyka komnaHum
yBenuumnace Ha 22% r/r, cermeHT Cartrack o6ecneunn
pekopaHble 1425 TbIC. HOBbIX NMognucyunkoB. llogTBepXxaeHue
rogoBoro ravigeHca 6e3 noBbiLIEHMS He OonpaBgano OXwaaHun
nocne pannu 6ymaru npumepHo Ha 11% 3a mecsu,.

e Axumm United Airlines (UAL) cHwxatotca Ha 2,4%, xoTs
NpubbINb Ha akumio B pasmepe $1,99 u Bbipyyka $17,67 mnpa
MPEeB30LLNIN KOHCEHCYC, a rogoBon opueHTup no EPS 6bin
nosbiweH ¢ $7-11 gno $9-11. [aBneHne Ha KOTUPOBKM OKasar
pOCT pacxofoB Ha Tonnueo Ha $2,3 mnpa (+84% r/r). Bbicokue
LeHbl Ha aBMAKEpPOCUMH NPOAOMKaT CAepXMBaTb NPUOLINLHOCTb
KOMMNaHuu B bnivkanwume Keaprarnbl.

16 nions 2026 . 3



FREEDOM
BROKER

PbIHOK HakaHyHe

Toprn 15 wuwons Ha amepuKaHCKMX (OHOOBbLIX nroLlagkax
3aBepLUnnnch pasHoHanpaeneHHo. S&P 500 npubasun 0,38%, Dow
Jones Bblpoc Ha 0,29%, Russell 2000 nogHsanca Ha 0,39%, a
NASDAQ 100 cHuauncs Ha 0,28%.

BbonbwurHCTBO  npencraButenen  «BenuvkonenHom — cemepkmn»
3aKkpbMCcb B yBepeHHOM nntoce. WcknioveHmsamn ctanu NVIDIA
(NVDA: +0,33%) n Tesla (TSLA: -0,43%). B nupepbl pocta
BbllnKn Tenekombl (XLC: +1,73%). Aytcangepom ctan WNT-cektop
(XLK: -1,11%): nog oaBneHWEM BHOBb OKa3anucCb YMMNMENKEpbl U
noctaBLmkn obopygoBaHusa ons NMM-uHgpacTpykTypbl, OTbirpaBLine
Hasag pocT npegbigywen ceccuun. MNpu atom otdyeTHocTb ASML
Holding (ASML: +2,23%) oka3anacb cunbHee OXWAaHWWA pblHKA.
MoMUMO TexHMYeckux hakTopoB, yHaCTHMKN TOProB yKasblBaloT Ha
LIEHOBYIO KOHBIOHKTYPY B CErMEHTEe YMMOB MaMATU U Ha pacTyliee
CONpOTMBMEHME CTPOUTENbCTBY [AaTa-LeHTpPOoB, B TOM 4ucrne Ha
BBEAEHHbIN B WTaTe Hblo-/opk cooTBETCTBYIOLLMIA 3anpeT.

bazoBbii nHaekc ueH npoussogutenen (PPI) 3a mioHb BbIpOC Ha
0,2% m/M, 4TO OKa3anocb MeHbLLE KOHCEHCYCA, a MaCKoe 3Ha4YeHne
Obino nepecmMoTpeHo BHM3. O6WMIA nokasaTenb OMyCcTMIICA Ha
0,3% M/M Ha ¢boHe 3amMeTHOro ygdelleBfieHUs 3HeproHocuTenen.
MHOekc npounsBOACTBEHHOM akTuBHOCTM OT PPB Hbro-l7lop|<a 3a
nionb nogHsanca o 15,6 nyHkTa, NpeBbICMB CpedHWe MPOrHO3bl.
KOMNOHEHT 3aHATOCTM OOCTUI MakcMMmyma c aekabps 2022 roga,
a oba cybuHOeKca LeH CHU3MIUCh 3a MeCsiL, OCTaBasiCb Npu 3TOM
Ha NoBbILLUEHHbIX OTMeTKax. «bexesas kHura» ®PC 3admkcmposana
cnabblii MM YMEPEHHbIA POCT 3KOHOMUYECKON aKTUBHOCTU BO BCEX
oKpyrax, Kpome opgHoro. Perynatop oTMeTUn, 4TO ygopoxaHue
TONNNBA CAEPXKMBAET pacxodbl N0 OCTanbHbIM KaTeropusim.

Mpeacenatens ®egpesepBa KeBuH Yopw BO BTOpPOW [O€Hb
cnywaHun B KoHrpecce He gan 3HauyuMMbIX CUrHanoB, NOAYEpPKHYB,
4TO HeofgHokpaTHO 3asenan [loHanbgy Tpamny o CBOen
NpVBEPXEHHOCTU He3aBUCUMOCTU peryngatopa. masa ®PB Hbio-
Vopka [koH YunbsaMc oTMeTMn o6HafexvBalolme CurHarnbl
NPOXOXAEHNS WHMNAUMEN MNMKa M OONYCTUN ee 3ameaneHue
B Gnuxanwwve kBapTanbl, XOTS TEKYLUMA YPOBEHb MO-NMPeXHEMY
cyMTaeT BbICOKMM. YneH coseTta ynpasnstowmx Jlnsa Kyk 3assuna
0 rOTOBHOCTW AEeNCTBOBaTb NpW OTCYTCTBUM B 0603pMMOoM ByayLiem
Npr3HaKkoB Ae3nHNALUN.

Hedpte mapkm WTI nopgopoxana Ha 0,3%. LleHbl Ha 3onoTto
onycTtunucb Ha 0,4%, cepebpo ckoppekTnpoBanocs Ha 2,8%.

AHanuTtuka PbIHKa
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PbIHOYHbIE AaHHble

HasBaHue 3Hauenne 1a im ir
WHpeke VIX, nyHKTbI 15,67 -0,83 -0,53 -1,71
S&P 500 7572 0,38% 0,24% 21,28%
DJIA 52 659 0,29% 1,91%  19,62%
Nasdag 100 29 503 -0,28%  -3,41% 28,92%
Russell 2000 2976 0,39% 0,38% 34,97%
[Hox. UST 10Y, 6.n. 4,55 -2,81 8,62 7,20
EURUSD 1,144 -0,07%  -1,47%  -1,56%
Hede WTI (USD/bbl) 79,66 0,33% -589% 17,56%
Bonoto (USD/oz) 4044 -0,42% -6,56% 21,45%
CekTopbl S&P 500

HasBaHue cekTtopa W3m. 3a 1 geHb

ut ] 1,11%
DuHaHCHI ——— 0,68%
3ppaBooxpaHeHe E 0,00%
OHepreTuka - -0,79%

KommyHukaLmm

Linknuyeckne notpe6 Tosape!
TMpOMBILLINEHHOCT
KommyHanbHble ycryri
Heuuknuyeckue notpe6 Tosaps!
HenewxumocTb

Chlpbe v Matepuarsb!

— 1,73%
0,95%
-0,22%
-1,03%
0,06%
0,18%
-0,28%

Ton-5 nupepoB pocta n nageHus (S&P 500)

Axuun

WU3m. 3a 1 aeHb Tukep

PayPal Holdings 17,2% I PP
BlackRock 6,6% —_— BLK

CBRE Group 6,2% -_— CBRE
Invesco 5,5% :- vz

Bank of New York Mellon 5,1% __ BNY
Elevance Health - -85% ELV

Western Digital | ] -8,8% WDC
Progressive I -94% PGR
Dell Technologies - -9,8% DELL
Erie Indemnity I 119% ERIE
dakTopbl

W3m. 3a 1 geHb
Poct (Growth)

CroumocTsb (Value)

0,13%

KpynHbie
0,49%

CpepaHve Manble

-0,09% 0,15%

0,26% 0,77%
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HoBocTu KoMnaHumn

o PayPal (PYPL: +17,21%) nony4una coBMeCTHOE npeanoxeHne
Stripe n Advent International o Bbikyne no $60,50 3a akuumto. 3Ta
LueHa nogpasymeBaeT npemuio B 28% K YpOBHIO Ha 3akpbiTue
Toproe 14 uionsa v oLeHWBaeT amuTeHTa Gonee Yem B $53 mnpa.

e [lpubbinb Ha akuuio (EPS), onepaunoHHbI JOXO4 U BbipydKa
BlackRock (BLK: +6,63%) 3a BTOpOW KBapTanm npeBbICKMM
oxugaHus. Hambonee 3ameTHbIM BKNaa B 9TOT pesynbTaT BHEC
CEerMeHT KOHcamnTuHra, agMWHUCTPUPOBAHUS U KPEOUTOBAHMUSI.
YunCTbIn NPUTOK CPEACTB M OObEM aKTMBOB MO YNpaBrneHUEM
TaKkKe MPEB3OLNN CPeAHEPbIHOYHBIE OPUEHTUPLI. AHANUTUKK
OTAENbHO OTMETWNM NOTEeHUMan pocTa CpedHen KoMMccum
W nopaepXKy CO CTOPOHbl WHCTPYMEHTOB C (OMKCUPOBAHHOM
AOXOAHOCTbIO.

e WW-mopgenb Alibaba Group (BABA: +4,78%) Qwen O6yger
uHTerpuposaHa B Apple Intelligence Ha KuMTaMcKOM pbIHKE.
PaHee YnpaeneHnune knbepnpoctpaHctea KHP ogobpuno
ncrnornb3oBaHme aton nnargopmel B iPhone.

e [lpuBbinb, Bbipyyka n MapxuHansHocTb Cintas (CTAS: +4,36%)
3a 4eTBepTbi KBapTan OKasanucCb Bbille OXWAAHUWA pPbIHKA,
a opraHuW4yeckui poCT [OXOOO0B YCKOPUIICS OTHOCUTENbHO
npegblgywiero  ksaprtana. [lporHo3  BbIpydykM Ha 2027
(PUHAHCOBLIA  rOf  MPEeB30OWeNT  KOHCEHCYC, MEHemKMEHT
NOATBEpAWs, 4TO 3akpbiTe caenkum no nokynke UniFirst
COCTOUTCS BO BTOPOM MOSYrogmu.

e [pubbinb Ha akumio Progressive (PGR: -9,43%) 3a wuioHb
oKkasanacb Hwke npolunorogHen. YucTble noanucaHHble W’
3apaboTaHHble MpemMuy BbIPOCIM TOA4 K rody, HO YBeEnuuuncs
N KOMOMHUPOBAHHbLIN KO3hdUuumneHT. PocTt uucna nonuvcoe B
CEerMeHTe aBTOCTpaxoBaHWs U3NML, 3aMeannncs OTHOCUTENbHO
Masi, a yObITKM OT BbINMaT 3a yLepb ot katacTpod NOBLICUINCH.

e Bbipyyka 1 npubbinb Ha akuuio Elevance Health (ELV: -8,54%)
3a BTOpPOWM KBapTan OKa3anucb Bbllle KOHCeHcyca Onarogaps
CunbHbIM pesynstatam nogpasgeneHuni Medicare Advantage w
Marketplace. logoon rangeHc no EPS 6bin noebiwweH. Mpu aTom
4YKCMO 3aCTpaxoBaHHbLIX COKPATUIOCK rof K rofy, a onepauuoHHas
Mapa YMeHbluunacb BCNeACTBUE CHUKEHUS peHTabenbHOCTu
cermeHTa Health Benefits.

16 nions 2026 . 5



FREEDOM AHanuTuKa pbiHKa
BROKER

E>xegHeBHbIN 0630p pbiHka CLUA

[MpunoxeHue — PackpblTne nHgopmaumm

Prime Executions, Inc. («Prime Executions»), ocywiecTBnsitowas geatensHocTb nog 6peHaom Freedom Capital Markets, sBnsietca uneHom Hbto-
Mopkckoi coraosoii Gupxu, FINRA 1 SIPC 1 nonHocTbio npuHaanexut Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions, eé
adpunuposaHHas komnaHusa Freedom Finance Global PLC (ffin.global) («Freedom Broker»), pabotatowas Ha Tepputopun MexayHapogHoro
duHaHcoBoro ueHTpa «ActaHa» (MPLIA) Ha ocHoBaHuM nuueH3un Ne AFSA-A-LA-2020-0019, BbigaHHon Komutetom MOLIA no perynupoBaHuio
duHaHcoBbIx ycnyr (AFSA), a Takke gpyrne addunmpoBaHHble KOMNaHUM, COBMECTHO UMeHytoTcst K FREEDOM» nnun «KomnaHus».

AHanutuk, He siBnsAwminca pesngeHtom CLIA v npuHMMaBLIMIiA yYacTue B MOATOTOBKE AAHHOIO aHanuMTU4ecKoro oTtyeTa (MOMHOCTbI0 WMMU
4acTM4YHO), He 3apernctpupoaH B FINRA 1 He MMeeT COOTBETCTBYHOLLEN KBAaNUMUKaLMN B Ka4eCcTBe aHanuTuKa LeHHbIX Bymar. Takon aHanuTmk
Takke MOXeT He MMeTb cTaTyca cBsasaHHoro nuua Freedom Capital Markets, n, cnegoBatenbHO, MOXET He nognagatb Mo4 OrpaHuyveHus,
npegycmotpeHHble MNpaBunamu FINRA 2241 n 2242 B oTHoweHun obmeHa wmHopMaumen C paccMaTpyBaemMon KOMMaHwen, nyOnuyHbIX
BbICTYNJIEHU 1 TOPTOBNN LIEHHBIMM ByMaraMu, HaxoaaLWMMUCS Ha ero cyeTe. [Nonyyas gaHHbIA OTYET, MHBECTOP COrMnallaeTcs He pacrnpoCTpaHATb
1 He nepefaBaTh €ro TPETbMM Nnuam.

KoHopnnukmbl unmepecoe

Komnanuna «FREEDOM» npugepxvBaeTcsi MOMUTMKM NPeaoTBpaLLeHUs KOHPNMKTa MHTEPECOB, rapaHTUpyHLLe CripaBeaniBoe OTHOLLEHVEe
KO BCEM MoryyaTensiM UHBECTULMOHHOW aHanuMTUKM U OTCYTCTBUE AUCKPMMMHALMKU B UX OTHOLIEHWU. HU aHanuTUKW, HU YneHbl UX cemen He
SABNSATCA AUPEKTOPAMU UMW PYKOBOASALLUMMU COTPYAHUKAMM KOMNAHWUIA, O KOTOPbIX MAET pedb B OTHeTE, 1 aHaNUTWKM He BOBMEYEHbl B KOHPNUKT
MHTEPECOB, KOTOPbI MOT Bbl NOBNUSATHL Ha MX OOGBEKTUBHOCTbL NPU NOAroToBKe AaHHOro OTyeta. AHaNUTUKK, cTpaTery Unu MNaglune aHanuTuku,
HecyliMe OCHOBHYI OTBETCTBEHHOCTb 3a MOArOTOBKY AaHHoro OTyeTa, Monyyunu Bo3HarpaxgeHve, pasMep KOTOPOro paccyvTbiBaeTcsl Ha
OCHOBe pasnuyHbiX (PaKTopoB, BKMHOYAs KavyecTBO NPOBEAEHHOro aHanv3a, OT3biBbl KMMEHTOB-MHBECTOPOB, NMoAbop akuui, KOHKYPEHTHble
dakTopbl, Aoxoabl KOMMaHWKM, He OTHOCSILLEeEeCs: K AOXOAaM MHBECTULIMOHHOTO GaHka. BosHarpaxaeHue aHanuTuKoB no pesynbrataM paboTbl
3aBUCUT Kak OT TOYHOCTU, TaK M OT Ka4yecTBa BbIMyLUEHHbIX UMW peKOMeHAaunin. AHanMTUKM He BNpaBe NpUYHUMaTb NOAAPKU OT AMUTEHTOB UMK
OpYyrvx nuu, NMeLLMX MaTepuarbHy0 3avHTEPECOBaHHOCTb B 3MUTEHTE, ANt KOTOPOro aHanuTUKL NPOBOAAT aHanu3, U aHanuTUku 06s3aHbl
3asBnATb 060 BCeX CTOPOHHUX MHTepecax. CTOMMOCTb MHBECTULIMOHHOIO aHanu3a U CBsi3aHHble C HMM Pacxofbl, BKMOYash BO3HarpaxaeHue
aHanutuka(oB), noaroToBuBLUEro AaHHbli OTYeT, onnayMBaeTcs M3 obwmx AoxodoB Komnauuu, YacTb KOTOpbIX MOXET OblTb MonyyeHa B
pe3ynbrate MHBECTULMOHHO-6aHKOBCKOM AeSATENBHOCTY.

HanHbin OTyeT n mobble copepxalinecs B HEM peKOMeHAauuW AeVCTBUTENbHbI TOMbKO Ha AaTty Bbinycka AaHHoro OTtyeTa u MoryT ObiTb
n3MeHeHbl 6e3 npeasaputensHoro yeegomnenns. FREEDOM v ee acdbdpunvpoBaHHble KOMNaHUW 1 COTPYAHWKM HE HECYT HUKaKnx obs3aTenscTs
no 06HOBMNEHMIO UMW AOMONHEHWIO MO0 NHhopMaLIMK MK 3aKIYeHUA, NpeacTaBneHHbIX B AaHHOM OTYeTe, a yacToTa Bbinycka nocrnenyoLmx
OTyYeTOB, NPU HaNMMYUM TaKOBbIX, OCTAETCA Ha ycMoTpeHne aBTopa OTtyeta 1 FREEDOM.

PelimuHe akyuti

AnanuTkn FREEDOM ucnonb3ytoT cucTeMy OTHOCUTENbHBIX PEATUHIOB, COTMIaCcHO KOTOPOW akUuMsiM NPUCBanBalOTCS criegyowme penTuHrn: 1
— Mokynatb, 2 — [depxatb, 3 — MNpopaBatb, 4 — be3 pelTuHra (cM. onpegeneHns Huxe). MiHBecTopam crnegyeT BHUMAaTENbHO O3HAKOMUTLCS C
[OaHHbIM OTYETOM U ONpeAeneHns MU BCEX PENTUHIOB, U HE AienaTb BbIBOAbI, ONUPasiCb UCKIIOYUTENBHO Ha PENTUHIN.

Oenictytowas ¢ 1 Hosbps 2024 rona cuctema penTtuHroB Freedom Capital Markets npegcraBneHa Huxe:

1. Mokynatb — oxnaaeTcsl, 4To 0bLLas AOXOAHOCTb akuun (MOBbILLEHME LIeHbl NAC AnBUAeHAHas 4OXOOAHOCTL) NpeBbicuT 6onee 15% B TeyeHne
cnegyowmx 12 mecsiLeB MHBECTUPOBAHWS.

2. lepxaTb — oxuaaercs, 4To obLias 4oxogHOCTb akuum coctaBut oT +14% fo (-14%) B TedeHune crneayowmnx 12 MecsieB MHBECTUPOBaHUS.
3. MNpopaeaTtb — oXnaaeTcsl, YTo obLlas JOXOOHOCTb akLuMKn cHM3NTCA Bonee yeM Ha 15% B TeueHue cneayowmx 12 MecsueB MHBECTUPOBAHMS.

4. bes pentuHra — B aToMm cnyyae Freedom Capital Markets He npucBamBaeT peATUHT 1, €CNN MPUMEHMMO, HE Ha3Ha4YaeT LeneByio LieHy akumm
nnbo us-3a HegocTaTtka yHAaMeEHTanbLHOM OCHOBbI, MO0 NO KPUANYECKUM, HOPMATUBHBIM NPUYNHAM UMK COrNacHo cBoen nonuTuke. MHBecTopy
bonbLue He cnegyeT nonaratbCsi Ha NPeabIAYLLMA PEUTUHT 1, eCNU NPUMEHMMO, LieneByto LeHy. Obo3HauveHne «bes pentuHra» (NR) He siBnsieTcs
pekomeHgauuen unv pevuTUHIoMm.

AnanuTukm Freedom Broker vcnonb3yloT mMeToavKy onpegeneHus pediTuHra akuuii ¢ y4eToM BOnaTUnbHOCTM (HasbiBaemyk «PenTuHr c
y4yeToM BOMaTUIbHOCTWY»). B cOOTBETCTBUM C 3TOM METOAMKOW aHanWTWUKU NPUCBaMBAKOT PENTUHI KaXOOW akuMM Ha OCHOBE COOTHOLLEHMWS
MEXAy 0XMAaeMon AOXOAHOCTBIO U UCTOPUYECKON BONATUIbHOCTbIO LieHbl akumu. KonnyecTBeHHO aTa B3aUMOCBA3b ONpeaensieTcsl C MOMOLLbIO
nokasarensi, HasbiBaemoro PeiTuHrom aHanutuka («AR»). AR noMoraet MHBeCTopam NOHSATb 0XXMAaeMyto JOXOAHOCTb MO OTHOLLEHMIO K BENUYMHE
pucka (BonaTunbHOCTM), NpucyLero akuuen. [encteytowas ¢ 12 mapta 2025 roga cuctema perituHroB Freedom Broker BbirnsguT cnegytowmm
obpasom:

1. Nokynatb — AR Gonble 1,2. OTO ykasblBaeT Ha TO, YTO LeEneBas LieHa akuuy 3HAYUTENbHO MPEBLILLAET €€ TEeKYLUY LeHy C y4eToM
BOMATUIIBHOCTM, YTO YKa3bIBAET Ha BbICOKMI NOTEHLMANn pocTa No CpaBHEHMIO C €€ OObIYHBIMU NCTOPUYECKUMU KonebaHusiMu.
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2. Oepxatb — AR HaxoguTcs B guanasoHe ot -1,2 go 1,2 BkntouutensHo. Oxngaemasi 4OXOOAHOCTb MonagaeT B AManasoH, KOTOpbIA cuuTaeTcs
HeWTpanbHbIM MO OTHOLUEHUIO K BOMATWUMbLHOCTU akuuMu. AHANUTUK OXWAAET YMEPEHHYH OOXOAHOCTb, HE CIULLKOM MONOXUTEMbHYK WUNn
oTpuLaTenbHyto.

3. I'Ipo,anaTb — AR Hunxe -1,2. Oxxngaemasi OXOQHOCTb pe3Ko oTpuuaTtenbHas, T.e. aHanUTUK nonaraet, YTo LeHa akunn CyuleCTBeHHO CHU3NTCA
MO OTHOLLUEHUIO K ee VICTOpVILIeCKOﬁ BONATUNbHOCTN.

4. be3s pentuHra («NR») — B aToM cnyyae Freedom Broker He npucBavBaeTt pedTUHT 1, eCr NPUMEHNMO, He Ha3HayvaeT LieneByto LeHy ANs akumm
n3-3a HegocTaTka dyHAaMeHTanbHOW OCHOBbLI UMW NO OPUANYECKAM, HOPMATUBHBIM MPUYMHAM UM COFNAcHO CBOEN nonutuke. VIHBecTopy He
cregyet nonaraTbCa Ha NPEXHUA PENTUHT W, €C NPUMEHUMO, Lienesyto LieHy. [Mpuceoerne NR He ABnseTcs pekomeHaaumen nm peiTUHIoM.
UHpopmayusi o pacieme PetimuH2a aHanumuka Freedom Broker

[anee npeacrtasneH pacyeT PentuHra aHanutuka («AR»).

PevituHr aHanutuka (AR) = (Oxunaaemas goxogHocTb) / (FogoBasi BONaTUIbHOCTb)

1. Oxupaemasn 4OXOAHOCTb paccymTbiBaeTcs no copmyne: Oxunpgaemas goxogHocTb = (Lienesas ueHa / Tekywas ueHa) — 1

3T0T nokasaTenb nNpeacTaBnseT cobon oxnaaemoe NpoLEHTHOE N3MeHeHWe OT TeKyLLEeln LieHbl akLuym K LieneBol LieHe aHanuTuka.

2. [opoBasi BONATUIbHOCTL PACCYUTLIBAETCS Kak:

FonoBas BONaTUNLHOCTL = (CTaHAAPTHOE OTKMOHEHNE eXeaHEeBHOI AOXOAHOCTY 3a NPOLLEeALLMiA rof) X V252

BonatunbHOCTb M3MepsieT, HaCKOMbKO CUMbHO LieHa akuuin konebneTcs ¢ TevyeHnem BpeMeHn. Ytobbl aTo paccuntatb, Freedom Broker ncnonbsyert
CTaHJapTHOe OTKMOHEHWEe AHEBHOW [O0XOAHOCTW aKumi (CTaTUCTUYECKWIA MoKasaTeflb TOro, HacKoMbKO AHEBHAs AOXOAHOCTb OTNMYaeTcs oT
cpepHelt) 3a NpoLefLUniA rof, CKOPPEKTUPOBaHHOE C YYETOM pesynbTaToB 3@ BeCb rof NyTeM YMHOXEHWSI Ha KBagpaTHbI KOpeHb u3 252 —
NpyMepHOe KONMMYECTBO TOProBbIX AHEN B rogy.

Mocne pacyeta AR nokasblBaeT, Ha CKOMbKO CTaHAAPTHLIX OTKIIOHEHUA OXuaaemast aHanmMTUKOM JOXOAHOCTb OT/IMYAETCs OT TeKyLUuew LeHbl.
MHBecTopam criegyeT BHUMATENbHO N3Y4UTb AaHHbIA OTHET, BKIIOYas ONpeaeneHns BCexX PENTUHIOB, U HE OCHOBbIBAaTb MHBECTULIMOHHbIE PeLLEeHNs]
MCKIIOYNTENBHO Ha 3asBNEHHOM PENTUHIE aKLMWIA.

PACMNPEQENEHVE UHBECTULMOHHbLIX PEUTUHIOB

Hwxe npepcraBneHo (1) pacnpepeneHne UHBECTULIMOHHBIX PEATMHIOB MO BCEM aKUMAM, HAaXOAALWMUMCA B aHaNIMTUHECKOM NMOKPbLITUM
FREEDOM, u (2) cooTHOLEeHMe aKLuUii KaXXaoro penTuHra, no kotopbim FREEDOM npegocTtaBnsina ycnyru MHBeCTULIMOHHOro 6aHKuHra

(UB) B TeueHmne nocneaHnx 12 mecsiueB (06GHOBNEHO No cocTosiHMIo Ha Jul 16 2026).

Bce nokpbiBaeMble KOMMNaHUU: KomnaHuu, kotopbim FREEDOM npeaoctaBun
ycnyru UHBeCTULIMOHHOro GaHKUHra 3a
nocnegHue 12 mecsiues:

Mokynatb 60.4% MokynaTb 0.4%
[epxaTtb 34.3% DepxaTtb 0.0%
Mponaeatb 2.9% Mpopasatb 0.0%
Het pevituHra 2.4% Het pentuHra 0.0%

NanHbin OTYeT coaepXuT 3asiBNEeHNs MPOrHO3HOMO xapakTepa, KOTOopble BKIOYaloT pucku n HeonpepeneHHoctn. Komnanns FREEDOM He
NpPOBOAMUIIA HE3aBUCKHMYIO MPOBEPKY DaKTOB, MPEAMNONOXEHNIA N OLIEHOK, cCoep)alumnxcs B AaHHoMm OTyveTe.

HEKOTOPbLIE AHATNIUTUKWA MOTYT HE UMETb OOULMANBHBIX PEUTUHIOB. Komnawusa u nioBble addunupoBaHHbie nuua MoryT
npepnarate HeoduumManbHoe MHEHNE O HanpaBiieHUK LIEHOBOro TpeHAa Mo rpynne akuuin, oTpacnu, MHAeKkcam, NPoM3BOAHBIM UHCTPYMEHTaM
UM ToBapaM, U Takoe MHEHWE UM ON1caHne HUKOTAA He CrieayeT MHTEpNpPeTUpoBaTh kak oduumanbHyo pekoMeHaaLumo No OHAO0BOMY PbIHKY.
Bo3amoxHO, 4YTO 3TO HeoduLmManbHOe MHEHWE MPOTUBOPEYUT B3rMsiAam TOProBoro otaena u camoin komnanun FREEDOM. Jlio6oe MHeHwe,
KOTOpOEe Mbl NpeAnaraeM B OTHOLLIEHNN BO3MOXHOTO HanpaeneHns ABMKEHUS KOTUPOBOK MOBOro MHCTPYMEHTa, He MOXET U HUKOTAa He [OMKHO
paccmaTtpvBaTbCsl Kak pekomeHpaums noboro poaa. MHeHusi, nanoxeHHble B AaHHoOM OTuyeTe, He creayeT MCMonb3oBaTb Kak OCHOBAaHWeE
ONst MOKYMKU UNW Npofaxku NobblX akuui, rpynnbl akuui, oTpacnu, UHAEKCa, NPOU3BOAHbIX MHCTPYMeHTOB unu TtoBapoB. FREEDOM u ee
acbcunupoBaHHble NvLa He HecyT OTBETCTBEHHOCTY 3a Ntobble AeCTBYSA, MHTEpNpeTaLMy U NOCNeaCTBUS, KOTOPbIE MOTYT NPUBECTU K YObITKaM.
JTiobble ybbITKM UMW MHbIE MOCNEACTBUS, BO3HMKAKOLWME B peaynbraTe UCnonb3oBaHusi AaHHoro OTyeTa, SBMSOTCH UCKMIOYMTENbHO Ballewn
OTBETCTBEHHOCTbI0, U koMnaHust FREEDOM He HeceT OTBETCTBEHHOCTM 3a Mobble Takme yObITKM Unn NocneacTBus.

lMpoyas eaxHasi packpblieaemasi UHghopmayusi
Halua aHanuTuyeckas MHopMaLmsi pacrnpoCcTPaHsAETCH B OCHOBHOM B 3IIEKTPOHHOIA, @ B HEKOTOPbIX Cry4asix B nevaTHoi hopme. AHanuTuyeckast

I/IHCbOpMaLI,I/Iﬂ B 3J'IeKTpOHHOl7I cbopme AOCTynHa BCEeM KIneHTaM OA4HOBPEMEHHO. KomnaHnusi He pacnpocTpaHdeT B SﬂeKTPOHHOﬁ d)opme
aHalnnTU4eCKyto I/IHCbOpMaLlI/I}O, NONYYEeHHYI0 KINMeHTaMn OT HallnX aHalmMTUKOB B Xo4e MHAUBUAYallbHOrO KOHCYINbTUPOBaHUA. Bce marepuansbl,
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npeacTaBneHHbIe B 3TOM OTYETe, eCnn He yKkasaHo MHoe, 3alyiieHbl aBTopckum npasom FREEDOM. Hukakas yacTb gaHHoro martepuana He
MOXeT ObITb (i) ckonMpoBaHa, OTCKaHMpoBaHa unu npogybnvpoBaHa B nMobov nHon dopme nMobbiMu cpeacTBamm unum (ii) pacnpoctpaHeHa
NoBTOPHO 6e3 NpeaBapuTENbHOro NUCbMeHHOro cornacus FREEDOM.

OToT aHanuTu4yeckuii ot4eT («OT4eT») 6bin noagrotoBneH Freedom Finance Global PLC (ffin.global) («Freedom Finance»), koTopasi npegocTasnsiet
Opokepckue (areHTCKME) YCryr Ha pbIHKE LeHHbIX Bymar Ha Tepputopum MexayHapooHoro dguHaHcoBoro ueHTpa «AcTaHa» (MOUA) B
Pecny6nvke KasaxctaH Ha ocHoBaHuu JnueHaum Ne AFSA-A-LA-2020-0019, BbigaHHoi Komutetom MOLA no perynupoBaHuio hMHaHCOBBIX

ycnyr.

Freedom Finance siBnsieTca acdbdunmpoBaHHoi komnaHuel Prime Executions, Inc. («Prime Executions»), uneHa Hbto-Mopkckoit dhoHaoBoi
6upxn (NYSE), Cnyx6bl perynupoBaHus otpacnu cuHaHcoBbix ycnyr (FINRA) n Kopnopauuy no 3awuTte MHBECTOPOB B LiEHHble Gymaru
(SIPC), a Takke NonHOCTLIO NpuHaanexalmm govepHum npegnpustvem Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions HeceT
OTBETCTBEHHOCTb 3a COAEpXaHne oT4eToB, NoAroToBneHHbIX Freedom Finance, npu nx pacnpoctpaHenun cpeamn nuu, B CLUA, 3a ncknioyeHnem
KPYMHbIX MHCTUTYLIMOHAMNbHbIX NHBECTOPOB.

370T OTYET He ABNSEeTCst NPU3bIBOM K AENCTBMIO CO CTOPOHbI Freedom Finance. Freedom Finance He Beaet aesatensHOCTb C OU3NYECKUMU UK
OPUANYECKMMY NLAaMK, MPOXMBAtOLLMMMK/3aperncTpupoBaHHbiMy B CLUA nnu siensitowmmmca rpaxgaHamu CLUA. dusnyeckune nnum topugmnyeckue
nuua, npoxusatowne/3apernctpupoBanHblie B CLUA unu siensowmecs rpaxgaHamm CLUA, koTopble xenaroT coBepLuaTb COEMKU C LEHHbIMU
H6ymaramu, obcyxxgaembiMn B JAaHHOM OTHETE, AOIMKHbI AenaTh 3T1o Yyepe3 Prime Executions.

Omka3 om omeemcmeeHHOCMU M0 UH8ECMUYUOHHbIM Ucc/ied08aHUSIM

OaHHbin OTyeT SBNSIETCA UHBECTUMUMOHHBIM MccnegoBaHmeM. OH sABNsieTcs KOHMAeHUManbHbIM U NpeaHa3HavYeH WCKMIoYUTENbHO ANs nu,
KOTOpbIM OH Obin HanpaeneH HanpsMyto npeactasutenem Freedom. Hu Becb OT4erT, HU kakasi-nMbO ero YacTb He MOryT ObiTb BOCMPOM3BEAEHbI
ONs TpeTbUx NnL, PackpbiTbl, UCMOMNb30BaHbI UMW NPUHATLI BO BHUMaHWe NioObIMKU NMLaMu, a Takke UCMonb3oBaHbl A MobbIX ApYrnx Lenen.

Hu cogepxawascsa B OT4yete nHdopmaums, HU MHPOPMaLMs, Ha KOTOPOW OCHOBaH AaHHbIN OTYET (COBMECTHO UMeHyeMble «HdopMaumsy»), Hu
BbIPaXXEHHblE B HEM MHEHWS He NpeAcTaBmnsAoT CoObO U He [OMKHBI paccMaTpMBaTLCS Kak MpeanoxeHne, Npuabie, MHas hopma NobyXaeHns unm
pekomMeHaaLms K MOKynke Unv Npoaaxe MHBECTULMIA. MIHdbopMaLumsi OCHOBaHa Ha pa3nuyHbIX MCTOYHMKAX, KOTOpble, Kak Mbl monaraeMm, siBNsoTcs
HaZleXXHbIMW, OQHaKO Takasi MHopmaLusi He bbina He3aBucKMo npoBepeHa Freedom, u, cooTBeTCcTBEHHO, HU Freedom, HK ee adpmnmnpoBaHHble
nvua He JatoT HUKaKUX SIBHbIX MW NOApPa3yMeBaeMblX rapaHTUiA OTHOCUTENBHO TOYHOCTY UMK MOMHOTBI MHAPOPMaLIMK NGO TOro, YTO MHoPMaLUS
ocTaeTcsi akTyanbHOW nocne nybnukaumm OTyeTa (BKMOYas, NOMUMO NPOYEro, BO3MOXHOCTb OT3blBa MCCMELOBaHWs MO paccmaTprBaemMon
KOMMaHum).

Henb3s nonaratbca Ha MHpopmaLmio, NPeacTaBneHus, OLEeHKN UM MHEHWs, coaepXalumecs B oTyeTe, B Kakux-nmbo uensx. Jobble NPOrHo3bl,
MHEHWS UNK oueHKM B AaHHOM OTyeTe SBMSOTCA UCKIMIOYUTENIbHO MHEHWEM €ro aBTopa, OTpaXakT TOSNbKO ero TeKyLlyr TO4YKY 3peHUa U MoryTt
n3MeHaTbCst 6e3 npenBapuUTenbHOro yseaomMneHusa.

COpr,ClHVIKM oTAena npodax u Tpenaepbl Freedom, a Takke apyrue npogeccuoHarnbl MOryT NpeaocTaBATb KNMeHTamMm nnu Hawmm ToOproBbiM
nogpasgeneHnam yCTHble Ui NCbMeHHblIe KOMMEHTapUK O pbiHKE UK TOProBble CTpaTternn, MHEHUA B KOTOPbLIX MOTYT NPOTUBOPEYUTb MHEHUAM,
M3MoXeHHbIM B AaHHOM OTueTe.

MHBecTnumm, o6cy>|<,uaeMb|e B atom OTyeTe (/J,anee COBMECTHO MMEeHyeMble «MHBECTULMNY; KaxOdas U3 HUX — ((MHBeCTVILI,Mﬂ»), MOryT He
nogxoauTb OnA BCeX UHBECTOPOB U HE y4UTbiBalOT TpeGOBaHVIﬂ nonyanenelh oTyeTa K UHBECTULMOHHOM MPUrOAHOCTU UMM UX CKIOHHOCTb
K MHBECTULUMOHHOMY PUCKY. Bbl JOMKHBI MPUHMMAaTL MHBECTULMOHHbBIE PEeLLeHUs1 CaMOCTOATENbHO, UCXOAA M3 Bawmnx urHaHCOBbLIX Lenen u
pecypcoB, y4nUTbiBadA, 4TO MHBECTULNN CONPAXEHbI C PUCKOM. [aHHbIN oTYeT crnegyet paccMaTpumBaTbh TONbKO KakK O4UH N3 aKToOpOB MPW MPUHATUN
WHBECTULMNOHHOIO peLleHna. Tlroboe peweHne o I'IpVIOGpeTeHVIVI MHBeCTUUMIN OOMKHO OCHOBLIBATLCH Ha MMeoLLencs I'Iy6]'IM"IHOl7I MHopMaLuum
o COOTBeTCTBy}OLIJ,eVI MHBecTuumm unn Ha nobom 3aperncTpupoBaHHOM MpoCneKkTe aMuccuun. OGpaTVITe BHMMaHuMe, 4TO npoLunble pe3ynbraTbl
MHBECTULMIA He 06si3aTeNnbHO ABNSAIOTCA NnokasaTtenem 6y,£lyLLlVIX pe3ynbraTtoB, U MUHBECTOP MOXET HE BEPHYTb CyMMY NepBOHaYasIbHO BITOXXEHHbIX
cpencTs.

Ecnun vHBecTMUMM OCyLLECTBNSAIOTCS B BastoTax, OTNMYHbIX OT BasntoTbl VIHBecTUUMI, KonebaHus BanioTHLIX KypCOB MOFYT MOBAMATbL Ha WX
CTOMMOCTb KaK B MONMOXWUTENbHYO, Tak U B OTpULUATENbHYI CTOPOHY. B crnyyae BO3HWKHOBEHUSI COMHEHWI OTHOCUTENIbHO WHBECTMUMA Bam
cnepnyet 06paTUTbLCS 3a KOHCYNbTaUnen K UHBECTULIMOHHBIM, OPUAUYECKUM U/MINN HAaNoroBbIM KOHCYNbTaHTaM, YTOObl OLEHUTb LienecootpasHoCTb
BINOXEHWN.

JTrobbie y6bITKVI Unn MHble nocneacTtensA, BO3HUKaKOWKME B pesynbrate UCnofb30oBaHUA OaHHOIo OTtueta, SBNAIOTCA WUCKMHOUUTENBHO Baluewn
OTBETCTBEHHOCTHLI0, M Freedom He HeceT OTBETCTBEHHOCTYU 3a Takue y6bITKI/I unn nocneancTeuA.
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Ecnn paHHbIV oTyeT 6bin oTnpaeneH Bam He Freedom, obpaTtnTe BHMMaHWe, 4TO €ro cogepXaHue MOormno ObiTb M3MEHEHO MO CPaBHEHMIO C
OpVrMHaNoM unu K Hemy Mornu 6biTb A06aBMNeHbl KOMMEHTapUX, KOTOPbIE HE OTpaXaroT MHeHWs unu B3rnsabl Freedom. B Takom cnyyae Freedom
He HecCeT OTBETCTBEHHOCTU 3a M3MEHEHHbIN OTYET.

Freedom n/vunn ee addnnuposaHHble NULa MOryT UMETb ANTMHHbIE UMW KOPOTKME MO3ULIMK B MIOObIX LIEHHbIX Bymarax SMUTEHTa Unu CBA3aHHbIX
VNHBECTULMSAX.

AHanu3a 1 pekoMeHaaLum, CoaepX)allnecs: B 3TOM OTYETE, SIBMSKTCA MHEHNEM aHanMTMKOB, NMOAFOTOBUBLUMX OTYET (MM MHEHUEM aHanMTUYECKOro
oTaena), U MOryT He coBnagaTb C MHeHueM Freedom unum ee He OTHOCALWErocs K uccnegoBaHWsiM nepcoHana. Freedom saensietcs
nogpasfeneHmeM MHBECTULMOHHOTO BaHKUHIa U pbiHKa akLMOHEPHOro kanutana komnaHuu Prime Executions, Inc., siBnstoweiics yneHom Heto-
Mopkckon doraosoi 6upxmu (NYSE), FINRA n SIPC, a Takke MOMHOCTBIO NpUHaanexallei aovepHel komnavueit Freedom Holding Corp.
(NASDAQ: FRHC).

B oTHoweHun MHBecTnumn, no kotopbiM Freedom ABRSieTCs MapKeT-MenKepoMm, KOMMaHUs MOXET MpeaocTaBnsiTb KOTUPOBKW Ha MOKYMNKYy ”
npogaxy, a Takke BbICTynaTb B Ka4eCTBe npuHuunana nnn nocpeaHuka 6e3 pucka B Takux cgenkax. Freedom moxeT gencTBoBaThb Kak areHT
no TopryembiMm dUHaHCOBbLIM WHCTPYMEHTaM, CBA3aHHbIM C MHBecTUumAMK, KOTOpbIE MOMMU ObITb peKkoMeHOOoBaHbl B 3TOM OTHETE; OHa MOXeT
B ntoboe BpemMa yaepXXneaTb TOProByr MNo3vUuio (AHMHHyIO nnn KOpOTKy}O) B aKUMsIX KOMMaHWN, chy)K,qaeMHx B atoM OTyeTe, U MOXeT
OCyLLeCTBNATb NHBECTUL NN, HE COOTBETCTBYOLWNE peKoOMeHJaunsaM B 3TOM Otyete. B otHoweHun NHueecTuumii Freedom moxet nokynaTtb nnun
npogaBaTb akTUBbI Y KITMEHTOB Ha OCHOBE CAEN0K 6e3 puUcKa Unu Ha areHTCKON OCHOBe.

3asieneHusi 06 omkase om omeemcmeeHHOCMU MPUMEHUMEesIbHO K pa3HbIM cmpaHam
Pecny6bnuka KaszaxcrtaH

KomnaHus Freedom Finance Global PLC («FreedomBroker») (nanee «KomnaHus») npenoctaBnsieT 6pokepckme (areHTCKMe) yCryru Ha pbiHke
LeHHbIX Bymar MexayHapogHoro ¢uHaHcoBoro LeHTpa «ActaHa» (MOLIA) B Pecny6nuke KazaxctaH. B coorBetctBUM C TpeboBaHusMu,
YCNOBUSMW, OrPaHWYEHNAMN W/MNN  PYKOBOASLLMMMW YKa3aHUAMW NpUMeHMMOro 3akoHopatensctea MOLIA, Komnanusa ynonHomoyeHa
OCYLLECTBNATb Criedytolume perynupyemble Buabl AesiTenbHOCTU B cooTBeTcTBUM C JlnueHamen Ne. AFSA-A-LA-2020-0019: MHBECTULMOHHBIE
CAEnk1 B Ka4ecTBe NpUHLMNana, MHBECTULIMOHHbIE CAENKW B Ka4eCTBe areHTa, ynpasneHne MHBECTULIMSIMU, YNpaBneHne CXeMON KONNeKTUBHOIO
MHBECTUPOBAaHUSA, NPeAoCTaBieHne NHBECTULIMOHHOMO KOHCANTWHIa U OpraHn3aums MHBECTULIMOHHBIX CAEMNOK.

,D,aHHbIVI pasnen coaepXxuT Mchopmaumo 1 Martepuanbl, KOTOpble NpegocTaBnATCA KNMeHTam KomnaHum ncknioumTensHO B MH¢)OpMaLlI/IOHHbIX
1 CNpaBOYHbIX Lienax. ,U,aHHbIe martepuanbl n I/IHCbOpMaLI,I/IH He ABnAKTCA VIH,D.I/IBI/ILI,yaJ'leOVI WHBECTULNOHHON peKOMeH,D.aLlI/IeI?I, od)epTon nnu
npurnawieHnemMm MHBeCTupoBaThb B akUumnn TeX U UHbIX KOMMNaHWN.

Matepnanbl, npeacTaBneHHble B [AHHOM [OKYMEHTE, HOCAT WCKMIOYMTENIbHO MHMOPMALMOHHBIM XapakTep, Kacawowuncs cybbekta
MHBECTULMOHHOIO aHanusa (fanee «3MUTEHT»), U agpecoBaHbl TEKYLLUMM W NOTEHUManbHbIM PO3HUYHBIM KnneHTam Komnanuu. MHdopmaums,
cogepxallascsa B AaHHOM AOKyMeHTe, Obina nomnyyeHa ns obLleqoCTyNHbIX OTKPbIThIX MICTOYHMKOB U CHUTaeTcs aBTopoM(amun) HagexHon. OgHako
aBTop(bl) HE AAET HUKAKNX rapaHTUn N 3aBEPEHUIA, SBHbIX UMW NOApPa3yMeBaeMbIX, OTHOCUTENbLHO €€ TOYHOCTU UMW NOSTHOTHI.

PU3NYECKNUM 1 IOPUANYECKUM NULIAM He CrieayeT paccMaTpyBaTh AaHHbIA AOKYMEHT Kak OCHOBaHWE AN NPUHSATUS UHBECTULMOHHBIX PELLEHUN.
[aHHble MaTepuanbl He ABNATCA MHBECTULMOHHOWM pekoMeHAaumMen, NPpeanoKeHneM Unm NpurnaLleHnem K nokynke nnv npoaaxe LieHHbIx Oymar.
BnageHve ueHHbIMM Bymaramu 1 apyrumy oMHaHCOBBIMW MHCTPYMEHTaMu BCerda COMpPsKeHO C pUcKamu: CTOMMOCTb LieHHbIX Bymar u apyrux
(PMHaAHCOBBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U nagatb. IHBeCTULMM B MPOLLIIOM He rapaHTupytoT Aoxodos B 6yaylem. B cooteeTcTBUM C
NpPUMEHNMbIM 3aKOHOAATENLCTBOM KoMnaHusa He rapaHTUpyeT 1 He obellaeT Bo3BpaTa MHBECTULMIA B ByayLieM 1 He NpeaocTaBnsAeT rapaHTui
OTHOCUTESBbHO HaAEeXHOCTW NoTeHUManbHbIX MHBECTULIMIA U CTabubHOCTY NpeanonaraeMoro ypoBHs 4oXoAa.

PackpbiTve nHdopmauum

» ABTOP(bl) HACTOSALLErO OTYETA, KaK U YreHbl ero cemby, He MMeeT PNHAHCOBOW 3aNHTEPECOBAHHOCTY B LIEHHbIX Oymarax OmMuteHTa.

* ABTOpy(aM) AaHHOro OT4yeTa, Kak W 4YneHam ero cemMbW, He M3BECTHO HW O KakoM KOHMNWKTE MHTEePecoB, KOTOPbIN MOr 6bl NOBNUATL Ha
coaepxaHue nnu ny6nw<aumo AaHHOro ot4yeta.

. ABTOp(bI) AaHHOro oT4yeTa, KaKk U YneHbl ero ceMbun, He nmeet B JIMYHOM nopchene LEeHHbIX 6ymar OMUTEHTa B KONMYECTBE, [OCTAaTOYHOM ANs
CyLeCTBEHHOIo BIIMAHUA Ha LieHy akuum B cny4dae nx npoaaxku.

» CTpyKTypa OTY4ETHOCTM 1 BO3HArpaxkaeHne astTopa(oB) AaHHOMO OT4YeTa He Co3A4aloT KOHNNKTa NMHTEPECOB.

» KomnaHus, ee acppunmpoBaHHble nuua unm ces3aHHbIe CTOPOHbI He BriaaetoT 1% unu 6onee oT obLuero BbiMyLLEHHOTO akLMOHEPHOrO KanuTana
OmMmuTeHTa.

» KomnaHus, ee aCbeI/IJ'II/IpOBaHHbIe nnua nnm cedA3aHHble CTOPOHbI HE D,el7|CTByIOT B Ka4yeCTBe KOprnopaTUBHbIX 6pOKepOB SOmuTeHTa.

* OMUTEHT He BNageeT 3HaunUTENbHbIM KONMYECTBOM akumii B KomnaHuu.
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» KomnaHus MoXeT 4elCTBOBaTb B KAYECTBE MapKeT-Melkepa B OTHOLLEHUN akumii OMuTeHTa. [ogpobHbIi CnMCoK (OMHAHCOBBIX MHCTPYMEHTOB
npeacTaeneH Ha cavite KasaxctaHckon hoHAoBOM BrpxuM 1 4OCTYNeH no aTon cebinke: https://kase.kz/ru/membership/SEVEN/

EBponeiickuin Coto3

WHdopmaLmoHHo-aHanuTnyeckie ycnyru, a Takke matepuansl npegoctaensioTcs komnaHnen Freedom Finance Europe Ltd (nanee «FFE») B
pamMKax ykasaHHbIX yCryr U He npeararatoTcs B ka4ecTBe He3aBncumon aestensHocTu. FFE octaBnsieT 3a coboii npaBo oTkasaTb B OKa3aHum ycnyr
OU3NYECKMM NULLaM, KOTOPbIe HE OTBEYalOT KPUTEPUSIM KIMEHTa UMW Ha KOTOPble pacrnpoCTPaHSIOTCS 3anpeTbl NN OrpaHNYeHnst B OTHOLLIEHUN
TaKux ycrnyr B COOTBETCTBMU C 3aKoHOAaTenbCTBOM EBponeiickoro cotosa. B coOTBETCTBMM C BHYTPEHHUMY NpoLiedypaMu U CUCTEMOW KOHTPONS
FFE B gencteme Takke MOryT 6biTb BBEAEHbI [OMOMHUTENBHbIE OrPaHUYEHNS.

FFE npepocTaenser dmHaHcoBble ycnyrn B EBponevickom Cotose B cootBeTcTBMM € nuueHanen CIF 275/15, BeiaaHHon Kunpckor komuccment no
LeHHbIM Bymaram un dupxam (CySEC) 20 masa 2015 roga Ha Bce Tpebyemble FFE Buabl gesitensHocTy.

OTKa3 OT OTBETCTBEHHOCTU: [lononHuTenbHas MHdopMaumus NpeaocTaBnseTcs no 3anpocy. MHBecTMpoBaHve B LieHHble Bymarn u gpyrve
(PMHaHCOBbIE MHCTPYMEHTLI BCErAa COMPSHKEHO C PUCKOM MnoTepu kKanutana. KnuMeHT JomkeH NoHMMaTb 3TO M B TOM YMCfe 03HaKOMMUTbCS
C YBedoMneHMeM O packpbiTUM MHdOpMaLuuM O puckax. MHEHMS M OueHKV NpeacTaBnsoT coboi Hawmn CyxaeHus Ha AaTy nybnukaumm
[aHHOro JOKyMeHTa M MOryT ObITb U3MeHeHbl 6e3 npeaBapuTensLHOro yeeaoMeHns. Kommuccum, oT4MCneHnst U Npoyme pacxoAbl MOTyT CHU3UTL
hrHaHCOBY0 3hEKTUBHOCTb BalUMX WHBECTULMIA. MNpolunble pe3ynsTaThl HEe ABMSITCA HaAeXHbIM rokasaTternem pesynsraTtoB B Gyayiem, a
CTOMMOCTb UHBECTULMIA MOXET Kak pacTu, Tak 1 Nagatb, YTO NOTEHLManbHO MOXET NPUBECTM K yObITkaM. Mbl He rapaHTUpyeM nony4eHue npmobinm
B Byayliem. [laHHble MaTepuansl He ABNATCS NPeAnNOXeHWEM UNW NPUrNaLLeHnem K NoKymnke unun npogaxe no6oro hMHaHCOBOrO UHCTPYMEHTA.
MHeHUsi n pekomeHAaumny, NpeacTaBneHHble B HACTOSLLEM AOKYMEHTE, He YYMTbIBaOT MHAWBMAYarbHble 06CTOSTeNnbCTBA, Lienu nnv notpebHocTn
KMMEeHTa 1 He ABMSATCSH YCNYrol UHBECTULMOHHOTO KOHCYNbTMPOBaHus. MonyyaTenn HacToswero otyeTa [OSKHbI MPUHUMaTb COBCTBEHHbIE
He3aBNCUMbIe PeLLEHUs B OTHOLLEHWUN MobbIX LeHHbIX Bymar nnn rHaHCOBLIX MHCTPYMEHTOB, YNOMSHYTbIX B HACTOSILLEM JOKYMeHTe. BaxHo
obpaTnTbes 3a NpodeccMoHanbHOM hMHAHCOBOW KOHCYMbTaUMen, npexae YeM Aenatb Kakne-nnbo BNoXeHNs, NOCKOSbKY 9TO MOXeT obecneunTb
cTpaTternyeckunii, 060CHOBaHHbLIN MOAXOA, KOTOPbIA MUHUMMU3NPYET PUCKM M MO3BOMWUT AOCTUYb MaKCUMarnbHOro AOMrOCPOYHOro (hMHaHCOBOMO
pocTta. Mbl HacToATENbLHO PEKOMEHAYeM NPOBECTM TLaTENbHbIA aHaNM3 1 NPOKOHCYNBTUPOBATLCS C HE3aBUCUMbIM (PMHAHCOBBLIM KOHCYIBTaHTOM,
npexae 4em npuMHUMaTh Mobble MHBECTULIMOHHBIE pelueHust. 3Ta MHdopmaums nonyyeHa U3 UCTOYHUKOB, koTopble FFE cunTaeT HagexHbIMU.
Mpu aTOM ee adpunupoBaHHble NuLa u/nnu govepHue kKomnaHum (coBMecTHo umeHyemble «FREEDOM») He rapaHTUpyIOT NOMHOTY UM TOYHOCTb
Takon nHdopmMaLumm, 3a UCKMYeHNeM packpbiBaemon MHdopmMauun kacatenbsHo FREEDOM u/vnu ee apdunmpoBaHHbIX NUL/areHToB, a Takke
B3aUMOLENCTBUSA aHanMTUKa C 3MUTEHTOM, KOTOPLIN ABNSETCA NpeaMeToM aHanmaa. Bee npegocTaBneHHble LieHbl SIBNSIIOTCA OPUEHTUPOBOYHBLIMU
LieHamu 3aKpbITUS AN COOTBETCTBYIOLLMX LIEHHbIX Bymar, ecrnu nNpsiMo He yKa3aHo MHOe.

FFE moxeT ToproBaTb (PMHAHCOBLIMU MHCTPYMEHTaMW, YNOMSHYTbIMA B AaHHbIX MaTtepuanax, B KayecTBe KOHTpareHTa MM MocTaBLiMKa
nukemaHocTU. OfHako Bce pekoMeHZaumn 1 MHgopMaLuus, NpeacTaBneHHble B 4aHHOM aHanMTUYeCKOM OTYeTe, SBNATCA HeNpeaB3aTbIMU U
He 3aBMCAT OT TOProBbIX No3uumii FFE. Mbl NnpyHMMaem Bce HeobXxoaMMble Mepbl AN NPeAoTBPaLLEHNS KOHMNKTa MHTEPECOB 1 obecneyeHus
06bEKTVBHOCTY NPEAOCTABNSEMON MHOPMALMN.

Y36ekuctaH

[aHHbIn oT4eT nogroTosneH aHanutukamm FREEDOM wunu ee acpdunmpoBaHHbIM fIMLOM, NapTHEPCTBOM C OFpaHWYEHHON OTBETCTBEHHOCTbIO
Freedom Finance Foreign Enterprise (ganee - "FFFE"). Kaxgbin aHanuTuk nogTBepXaaeT, YTO MHEHUS U 3akiiodeHusi, NpeacTaBneHHble B
[aHHOM OTYeTe B OTHOLLEHUW LieHHbIX ByMar Unv SMUTEHTOB, OTPaXaloT UCKIMIOYMTENBHO UX MUYHYIO TOUKY 3peHusi. Bce pekomeHaaLmMn n MHEHWS,
npeAcTaBneHHbIe B A@HHOM OT4YeTe, akTyamnbHbl Ha Aaty nybnukauum v Gbinu NnogroToBneHbl C MakcuManbHbIM BHUMaHUeM k obecneveHuio
TOYHOCTM, MOMHOTbI U HAZEXHOCTY.

[aHHbIn oTYeT nogroToBneH Hesasucumo oT FFFE, n Bce MHEHUst n pekoMeHaauun, n3noXxeHHble B HeEM, OCHOBaHb! Ha MHAopMaLmu, AOCTYNHON
Ha MOMEHT ero noAroToBku. HecmMoTps Ha Mepbl, NPUHSTLIE A1 06ecnevyeHnst TOHHOCTM, NMONHOTLI M HAAEXKHOCTU NpeaoCcTaBeHHON MHopMaLmi,
HW aHanuTuku, HM FFFE, HM ee ampekTopa vnun coTpyaHWKWM He MOryT rapaHTMpoBaTb abCOMOTHY0 TOYHOCTb, MOMHOTY UMW HaOEXHOCTb 3TON
MHOpMaummn. [JaHHbIN OTYET NOArOTOBMEH C YYETOM OrpaHNYeHUn U PUCKOB, KOTOPbIE NPUCYLLM aHanu3ay LieHHbIX ByMar u hvHaHCOBBIX PbIHKOB,
1 He JOMKEH paccMaTpMBaTbCs Kak TOYHbIA MPOrHO3 OyayLLMX PbIHOYHBLIX YCITOBUNA.

Komnanusa FFFE, ee coTpyagHVKu, aHanmnTuK1, AMpPEKTopa U CBA3aHHbIE CTOPOHbI HE HECYT OTBETCTBEHHOCTU 3a Niobble yObITKM Unu NnocrneacTaus,
BO3HVKLUME B pe3ynbraTe MCMNonb30BaHWUsA WMHGOPMaLMK, MPEACTaBlEHHOW B OAaHHOM OT4YeTe, ANsl MPUHSTUSE UHBECTULMOHHBIX PELUEHWUIA.
MHdopmaums, cogepxallascs B OaHHOM OTYETE, He SBMSIETCA MPeanoXeHWeM WM pekoMeHAauuen Kynutb, Npodatb WM UHbIM O0Bpasom
pacnopsiauTbCs LUeHHbIMU Gymaramu. [JaHHbI OTYET He ABMSIETCS] OLEHKOW CTOMMOCTM Gu3Heca, ero akTMBOB MIN LiEHHbIX Bymar n He MoxeTt
paccmaTpmuBaTbCsi Kak OCHOBA ANst NPUHSTUSE UHBECTULMOHHBIX PELUEHNIA.

MpoLunble pe3ynsTaTbl LeHHbIX Bymar Ui polHKOB He IBMSOTCS rapaHTueit pesynsratos B GyayLuem. BbiGop LeHHbIX GyMar Ans MHBECTUPOBaHMS,
a TaKKe BO3MOXHbIE MOCNEACTBUS SABMNAOTCS UCKIIOUATENBHO PUCKOM MHBECTOpa.

FFFE, ee COTPYAHUKU, aHaNUTUKN N OUPEKTopa D,eVICTBy}OT B CTPOrom COOTBETCTBMU C NMPUMEHUMbIMW 3akoHOAATENIbHbIMU Tpe60BaHMF|MVI
M cTaHgapTamu npoeccmoHanbHon AeATENbHOCTN Ha PbIHKE LIeHHbIX 6ymar. Bce matepuansl, npefctaBneHHble B HACTOSILLEM OTYeTe, He
rapaHTUpyrT nony4yeHue I'IpMGbIJ'IM 1 He ABNSATCA KOHKPETHOW MHBECTULIMOHHON pekoMeHaaunen. Bbl60p LeHHbIX 6ymar Ana UHBECTUpOoBaHUA
M ero nocneacTBusl ABMASIOTCA UCKITIOYMTENIbHO PUCKOM MHBECTOpPA, KOTOPbLIN AOMKEH MPUHMMAaTL PeLLUEeHNsi OCTOPOXHO, Y4nUTbIBaA BCE PUCKWU,
CBA3aHHble C MHBECTUPOBAHUEM Ha PbIHKE LleHHbIX 6ymar.
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