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KocbiMwa aknapat

Ecen Typanbl

Freedom Holding Corp. KasakcTaHaarbl
eHAaeyLwi cananap 60oubIHLWA PMI®
OHJIPICTIK KOpceTKiWTepai yaKTbibl
6asH4an oTblpadbl. EcenTe xeprinikTi
OHAIpYyWIiNepaiH ekingep naHeniHeH
anblHFaH CayallHama Heri3iHae eHaipic,
CYpPaHbIC, XXYMbICMEH KaMTy, 6aFa XaHe
XeTKi3y TizberiHaeri annbik e3repictep
KanaranaHanbl.
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HEl3I' TY)XbIPBIMOAP

Winpe 2026

YXXaHa TancbipbicTap CaHbl €Ki XXapbiM Xbl14aH acTam
yaKbITTaH 6epi eH, KYpT TOMeHaeAi

©OHAipic Kenemi MeH XXyMbIC OpbIHAAPbI KYPT KbICKapAbI

Ickepu ceHim 2020 XXbiInFbl CoyipAeH 6epri eH, TOMeH aeHrenae

PMI® OHAIPICTIK KepceTKiWTepai yakTbinbl 6asHAan oTbipaabl. On xaHa
TancbIpbiCTap, OHAIPIC, XXYMbICMEH KaMTY, XeTKi3y Mep3iMi, caTbin anynap Kopbl
6OWbIHLLIA anNblK ©3repiCcTepai 6akbinan oTbipaTbiH 6eC KOCanKbl MHAEKCTIH OpTaLla
MaHi. 9p kocankbl MHAekc O meH 100 apanbIfblHAA XOHE BV KOFAPbI» XayanTap
Mambl3blHbIH KOCbIHAICHI MEH «©3repMereH» XayanTtap Nambi3blHbIH XapTbl MaHI.
50-n€eH )oFapbl MBH ©TKEH alMeH CalblCTbipFaHAa ecCiMm 6onfFaHbiH, an 50-aeH
TOMeH MaH keMyfi 6ingipeai. iHaekcTep maycbimMFa Kapam TY3€eTifin oTbipaibl.

PMI cayanHama aficTemeci Typanbl TOMbIK aKnapaT any YLiH MblHa ep/i 6aCbIHbI3.

Ma3myHbIHa opany

Freedom Holding Corp.
KasakcTtaHaarbl eHaeyLwi
cananap 6ombiHwa PMI
Winpe 2026

47.0

© 2026 S&P Global
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MasmyHbIHa opany

XXblJ1Fbl HAYPbI3OAH BEPI'I ©TE
TOMEH KYJ1AbIPAYbI

2026 XbInFbl yLWiHLWI TOKCaH
6acbiHpa KasakcTaH eHaey
©HepKacibiHaeri Kynabipay
TepeHAen TYCTi.

COHfFbl €Ki apbIM XblAaH acTam
YaKbITTa aHa TancCbIpbIC CaHbIHbIH,
oTe KYPT TOMeHAeyiHeH KOMMNaHuanap
OHAIpiC KeneMiH anTapnbiKkTam
Q3aMThIM, XXYMbIC KYLUi MEH caTbIn any
6enceHiniriH KbiCKapTyFa Maxoyp
6onabl. Kasipri Kypaeni 3KoOHOMUKabIK,
axyanfa opan, eHaipyLwinepaiH,
6onallakTarbl eHAIpiC kKenemMiHe
KaTbICTbl ONTUMUCTIK K&3Kapachl
anaekanga TemeHaeni.

Freedom Holding Corp.

YCbIHFaH Ka3akCTaHHbIH eHaey
©HEepPKaCi6iHIH PMI® uHaekci (caTbin
any MeHepepnepiHiH, MHLEKCI)
MaycbiMaarbl 48,5 MaHiHeH Wwinaene
47,0 MaHiHe ToMeHaen, eHipyLinep
YLWiH iCKepw axyanablH av carblH
anTapAblKTam Hawapaan OTbIpFaHbIH
KepceTTi. byFaH Koca, cekTopAafbl
axyannbiH 6yn >Konfbl Kynabipaysl 2022
YbINFbl HAYPbI3AaH 6epri €H alKbIHbI.
YXannebl, onepaumsnbik axyan 2026
XblNAbIH 6acbiHaH 6epi alt calbiH
Hallapnan kenea,i.

Bu3Hec axyanapiH KYNAbIpayblHa, €H,
GipiHLWI, »XaHa TancCblpbICTaP CaHbIHbIH,
anTapnbIKTal KbiICKapybl TYPTKi 60n4bl
— 6yn 2023 xbINFbl KapallagaH 6epri en,
TOMEHI. OHAIpyLinep KIMEHTTEP aHa
»obanapfa KaxeT KapXXblHbl Taybin
6epyre KayKapcbl3 60FaHbIH XWi anfa
TapTThl.

YKaHa TancblpbICTap CaHbIHbIH,
anTap/bIKTam KblICKapyblHaH
KOMMNaHWsanap XeTi a KaTapbliHaH
OHAIpiC KeneMiH TeMeHaeTyre Max6yp
6onabl. Kembip pecnoHaeHTTEP
TancblpblC 60/IMaraH COH, OHIAipICTi

yaKbITLLa TOKTaTKaHbIH, ©3renepi TepT
KYHZIK YXYMbIC anTacblHa KOLIKEHIH
xabapnagpl.

©3 Ke3eriHae, KbI3MeTKepaep CaHbl

[a Kbickapabl. Byn peTTe, aykbiMAbl
KbICKAPTY XYPAI, )KXYMbICMIEH KaMTy
neHreni 2022 xbinabiH 6acbiHaH 6epi
eKiHLWi peT eTe KaTTbl a3anabl (6UbINFbI
HaypbI3A4aFbl KOPCETKILUTEH KENiH).
CeKTopAblH aneyeTi KaXeTTi AeHrenaeH
APTbIK eKeHiHIH KOoCbIMLLa aaneni

— asgKTanIMafraH TancbIpbiC Kenemi
MayCbIMAaFbl PEKOPATbI KOPCETKILLTEH
Con faHa 6asdynan, KblcKkapa TYCTi.
OraH KOCa, lafblH ©HIMAj TancbipbIC
bepyLlinepre xefnen XeHenTy AalbiH
Tayap KOPbIHbIH, PEKOPATLIK AeHrenre
XYbIK KbICKapyblHa aKkenai.

Kasipri kypaeni 3SKOHOMUKaNbIK,
axyanfa opamn, eHAipyLlinep wingene
OHAIpiC KeneMmiHiH 6onaluarbiHa
KaTbICTbl YXOFapbl ONTUMW3M TaHbITA
anmapsl. lckepu ceHim COVID-19
naHAeMUACbIHAH 6epri eH TOMeH MaHre
TYCin, eH, aN1Ci3 KepCeTKIWTEPAIH, 6ipi
6onabl.

YXyMbiC kenemi azaFaHabIKTaH,
KOMMaHWsanap eHAipic NeH XyMbicka
anynbl FaHa eMec, caTbin any
6enceHpinirid oe KbickapTTbl. JereHMeH
PeCypCTbl CaTbiM anyabl azanTy
KapKblHbl MapAbIMCbI3 9pi MayCbIMMEH
canbiCTbipFaHia 6aceH e, OUTKeHI
Kel KoMnaHugnap 6onallak eHaipicke
OavbIHAbIK PETiHAE Tayap KOPbIH
XnHaabl. CenTe Typa, KOMManaFrbl KOP
KYpT a3as 6epai.

AN ilWinae pecypc caTtbin anFaH
KOMMaHWsanap XeTKizy Mep3iMiHiH,
y3apfaHblH aHFapAbl, OFaH HerisiHeH
KblTa MeH Pecelt LuekapanapbiHOafbl
KeAeHAIK KiaipicTep biknan eTTi. byFaH
KOCa, YK xeTKizyae 2024 »binfbl
KasaHHaH 6epri eH y3ak Mepsim
Tipkenai.

Freedom Holding Corp. KazakcTaHaafbl
©eHaeyLi cananap 6onbiHLWa PMI

WHpekc, mayc.ty3eTy, >50 = eTKeH aiMeH
canbiCTbipFaHaa akcapraH

55 -

AN~
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7/25 10/25 1/26 4/26 7/26

[Hepek 2026 ».9-24 LUinae apanbifbiHAa XUHaNFaH.
JHepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

DHeprns MeH LUWKI3aTKa LWbIFbIHHbIH,
YIIFatobl Wingeae pecypc 6afachbliHbIH,
ofaH api KbIMb6aTTayblHa SKeNAI.
MHPnaumsa KapkbiHbl eneyni 6o1ca aa,
COHfFbl TOPT afarbl eH 6aCeH| eni.
Con cekingi, narblH ©HIM 6aFacblHblH,
NHONAUMS KapKbIHbI Aa 6acenen, a3
faHa ocTi. lcy3iHae, caTy 6aFacbiHbIH,
6y KONFbl KbIMGATTay KapKbIHbI
2024 xbinFbl cayipaeH 6epri eH, 6asy
KOpPCEeTKILL.

© 2026 S&P Global
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MIKIP

CantaHat Myxam6eTanueBa,
Freedom Holding Operations
XLLUC SkoHOMUKanbIK,
3epTTeynep XoHe Tanpay
6acLubICbl:

«Winge anbiHAa KazakCTaHHbIH oHAeY
oHepKacibiHaeri kKynasipay Kywenai. Ex
eneyni annblk Hawapnay food & drink

industry canacbiHaa 6ankanmbl, OHAa XaHa
TancbIpbiCTap eH Kemn KbICKapAbl, 6yFaH
KapamMacTaH pecMM CTaTUCTUKa ilepeKTepiHe
carikec 6enLek cayna anHanbIMblHbIH ©Cyi
YKanFacTbl. byn aHanbiM eCimi Heri3iHeH HaKTbI
caTy KenemaepiHiH apTybl ecebiHeH emec,
6afaHblH, ©Cyi ecebiHeH KamTamMachI3 eTinin

by S&P Global

oTbipFaHblH kepceTeai. OcbiHAal xaraanaa
aHa TancbipbICTapAblH TOMeHaeyi 6aHKTiK
KpeauT 6epy TananTapblHbiH KaTatobl asgCbiHAA
aliHanbIM KapaxaTblH KapXblnaHAbIpy
MYMKIHLIKTEpPIHIH LWeKTenyiH kepceTyi
MYMKiH. B13HecTiH anaafbl 6ip XbINFa KaTbICTbI
KYTyNepi antbl XblNAaH acTam yakblTTaFbl

€H, TOMEHTi AeHrenre neniH TomeHaeni.

bispiH 6aranaybimbidwa, 6yn backlogs of

work index kepceTKiliHiH, YL all KaTapblHaH
Tapwxu d1Ci3 AeHrennepae cakTanybiMeH ae
6anaHbICTbl (KaCinopbIHAAP 6YPbIH anbiHFAH
TancolpblCTapAbl XaHa TancblpblCTapablH,
TYCyiHe KapafaHAa Xblnaamblpak OpbiHAaYyAa).
Byn cekTOpAbIH CypaHbICTbIH OAaH api
ancipeyiHe 0CanablfblH apTTbipadbl XKaHe
anpjarbl annapna Kypaeni araanablH cakTany
MYMKIHZAIMIH XOKKa LblFapManabl. YATTbIK

Freedom Holding Corp. Ka3zakcTaHaafbl eHaeyLwi cananap 6onbiHwa PMI
MHpekc, mayc.Ty3eTy, >50 = ©TKeH aiiMeH CanblCTbipFaHia )akcapraH. HykTenep = y3ak-Mep3iMai opTalla MaH.
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JHepekkes: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

MasMyHbIHa opany

bannaHbicyLwbl TyNFa

CantaHaT MyxambeTanmeBa
DKOHOMMKaNbIK 3ePTTEYNEP XKOHE
Tanzgay 6acLubiChl

Freedom Holding Operations XXLLUC
saltanat. mukhambetaliyeva@frhc.
group

Freedom Holding Corp.

BaHKTiH akwWwa-kpeanT cascaTbiH 6ipTiHAEN
XYMCapTY LIMKNIH XanFacTblpybl Canara
6enrini 6ip Konaay kepceTyi MyMKiH. Anainga
6a3anblk MenLepneMeHin TemeHaeyi 6ipaeH
acep eTnenai — MyHAam WewiMmaepain,
3KOHOMMKaFa 6epinyi, 9aeTTe, yakbiTlla
narneH xysere aca/bl )XoHe HapbIKTbIK,
Karaarnapra 6annaHbICTbl 6onaabl.
CoHAbIKTaH KaCIiNopbIHAAP KapXblnaHAbIPY
LlapTTapblHbIH alTapbiKTal XaKcaprFaHbiH
Tek OpTa Mep3iMAi nepcnekTuBaLa CesiHyi
MYMKIiH.»
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O©HAIPIC NEH CYPAHDIC

KasakcTtaHHbIH eHAey
©HepKacibiHaeri eHAIPICTIH,
KbICKapYybl YLUiHLUi TOKCaH
6acbliHAa yAen TYCTi.

OHSIpiC kenemi KaTapblHaH XeTiHLUi

all ToMeHAei XaHe OHbIH, CayipaeH

6epri eH blnaam api KapKblHbl aiKbIH
6onabl. PecnoHaeHTTEp »aHa TancblpbIiC
60nMaraHAabIKTaH, OHIM eHaipy
canbblpnaraHblH, an Kenbip drpmanap TinTi
YaKbITLWa TOKTaFaHbIH Xabapnabl.

LLbIH MaHIRAE, Winaeae »kaHa TancblpbiCTap
CaHbl aHaFyp/IbIM KeMigli, an Kyaaslpay

= OHAipic
= XaHa TancbipbiCTap

MHpekc, mayc.Ty3eTy, >50 = 6TKeH aiiMeH CanblCTbipFaHia ©CKeH (aliMa-alt eckeH)

KapKbiHbl 2023 »bInFbl KapallaaaH 6epri
€H Xblnaambl 6onapl. YKaHa TancbipbIC
Ka3ip KaTapblHaH YLU ai 60Mbl TOMeHAenN
Kenemi, pPeCNOHAEHTTEP KIMEHTTEP
YaHa obanapra KaXkeT KapXKblHbl Taba
a/IMaFaHbIH Ui aTan eTTi.

Kypaeni sKoOHOMMKasbIK axyasn Kenep »biifbl
OHAIPIC KeNneMmiHe KaTblCTbl ONTUMU3MIe
anTapnbikTan kepi acep eTTi. CeHim Tapuxm
€H TOMeH MaHAepAiH KaTapbiHAa, Tek 2019
XbIFbl MayCbiM MeH 2020 bInFbl CayipaeH
CoJ FaHa XorFapbl. bonaluakka onTMMM3M
TaHbITKAH CaHay bl KOMMAHKWSIIAP XaHa
TanCbIpbICTap CaHbl apTadbl Aen YMITTEHEI.

bonawak eHgipic =
WHpekc, >50 = ecim kyTineai
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Jepekkes: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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= OHpipic

= )KaHa TancblpbicTap

WHpeke, mayc.6eriM, >50 = ©TKeH aiMeH
canbiCTbipFaHAa ©CkeH (aliMa-ait ©CKeH)
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JHepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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XY¥MDBICTIEH KAMTY XoHE
OH/AIPIC KYATbI

Xymbic kenemi as3aiiFaH COH,
KOMnNaHus NapAa XXyMbICreH
KaMTy AeHreui winpene
KaTapblHaH aJTbIHLUbI an
TomMeHpeai.

bipkaTap pecnoHAeHTTep TOPT KYHAIK
YKYMbIC anTachl €Hri3ifIreHiH aTan eTTi.
YKYMbICLLbI CaHbl alTapbIKTan KbICKapabl
YKOHE KbICKapy KapkbiHbl 2022 binabiH,

6acblHaH 6epi eKiHLWi peT XblnaamM KypLi
(TeK OCbI XbINFbl HAYPbI3[bl KOCMaFaHa).

- )‘K¥MbICI'IeH KaMTy
- OprH,ELaJ'IMaFaH XYMbIC

YKaHa TancbipblCTap CaHbIHbIH, KbICKapYbl
KesiHAe eHAIPICTIK aneyeTke TyceTiH
KbICbIM 6O/IMafFaH COH, Winfene ae
OpblHAaNIMaFaH TancblpbIC Kenemi e
asanabl. TemeHaey KapKbiHbl ©TKEH
alaaFbl PEKOPATLIK AEHreNaeH Co FaHa
TemeH 6onabl.

Ocbl cekinai aamblH ©HIM KOPbIHbIH,
TYreciny KapKblHbl fa XOfFapbl
anTapfbIKTal XXaHe MayCblMFa KapafaHia
con faHa 6aceHaesi. Pupmanap fanbiH
OHiIMAj TancblpbIC 6epyLUinepre xxenen
YKOHENTETIHIH XMi aTan oTTi.

= KoVmanarbl JalblH Tayapnap

WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH CanbICTbIpFaHAa ©CKeH (aliMa-all eckeH)
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[epekkes: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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= )KYMbICMEH KaMTy

= OpblHAA/MaFaH }KYMbIC

= KoriMagarbl AarblH Tayapiap
WHpekc, mayc.Tysety, >50 = eTkeH

aliMeH canblCTbipFaHAa ©CKEH (aliMa-al eckeH)
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[Hepekkes: Freedom Holding Corp., S&P Global PMI.
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XXETKI3Y TI3BET

Winpepe catbin anyaarbl
6enceHAiniKk KauTa TemeHaece
e, a3alo KapKbIHbI

Kel dvpmanap TayapnapAabl anfbiH ana
caTbIM anyfa TbIPbICKAHbIMEH, HETI3iHEH
YYMbIC KeneMi a3 keseH/le KOp XMHayFa
KYIbIKCbI3 60n4bl. HaTvkeciHAae, caTbin

MasmyHbIHa opany

= CaTbIn anynap caHbl
= CaTbIn anynap Kopbl
WHpeke, mayc.Tysety, >50 = eTkeH

anNMeH canbICTbIpFaH4a ©CKeH (aliMa-an ecKeH)

aVITapanK,TaVl eMec XaHe aNblHFaH Pecypc KOpbl anTapbiKTam 55
a3anapl XXoHE 6TKEH alFa KaparaHAaa asato

M bIMF FaH :

6ayc a_ KapafaHAaa KapPKbIHAbIPAK XYPA. 50
oceHaenl. PecnoHaeHTTepaiH anTybIHWa, KeaeHaeri

Pecypc catbin anyabiH 6aceHeyiH Kigipic canfapbiHaH Kbita meH PecenpeH 45

PECMOHAEHTTEP XYMbIC KONEMIHIH, SHIMAepai y3aK KyTyre Typa Kengi.

TeMeHieyiMeH 6alinaHbICTbipabl. EKiHLI CanpapblHaH, TacbiManayLblnapablH XYK

. . ; 40
KETKI3y yaKbiTbl €49yip yiFaibin, 2024 725 10125 126 4/26 7/26

KbIAbIH Ka3aH aliblHaH 6epri €H y3aK Lepekkes: Freedom Holding Corp., S&P Global PMI.
Mep3imre co3blabl. ©2026 S&P Global.

YKaFblHaH, Kenbip pecnoHaeHTTEP
6onallak eHAipiCKe AanbIHAbIK,
MaKcaTblHAa Tayap caTbin anfFaHaapbiH
aran erTi. YKeTki3in 6epy yaKbiTbl

WHpekc, mayc.ty3eTy, >50 = eTkeH
aliMeH canbiCTbipFaHaa Tesipek

45 +
= CaTbin anynap CaHbl
= CaTbin anynap Kopbl YXeTki3in 6epy yakbITbl
WHaekc, mayc.Tysety, >50 = eTkeH aiMeH WHpekc, mayc.Ty3eTy, >50 = 6TKeH almeH ) L ) ,
canbICTbIpFaHA4a ©CKeH (aiMa-alt eckeH) canbICTbipFaHaa Tesipek 50
70 - r 30
60 - - 40 55 -
“ A 7125 10/25 1/26 4/26 7126
/\. /\ //\\/\/\’\ Jepekkes: Freedom Holding Corp., S&P Global PMI.
50 1 \ - A\ ©2026 SEP Global.
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NHPNIALUNA

TOPT anaarbl eH TOMEHTI AeHrenre gemniH

Winpeperi nepekrepre
6aceHaeni.

coikec, KasaKCcTaHHbIH,
©oHaey eHepKacibiHaeri
pecypc KYHbIHbIH, ai
CalblHFbl ©CYi TaFbl Aa
6aiikangbl.

CaTy 6aFacblHblH MHONALMS KAapPKbIHbI fa
winnene 6acenaen, ©CiM Wamasnbl FaHa
60nAabl. ICKy3iHAE 6YN XKONFbl GaFaHbIH,
ociMi 2024 xbInLblH CayipiHeH 6epri eH,
6asybl 6014bl.

PecnoHieHTTep pecypc WbIFbIHBIHbIH,
YNIFAObIH KYyaT MeH LUMKI3aT KYHbIHbIH
KbiIM6aTTaybIMeH 6anNaHbICTbIPAbI.
LereHmeH, nHPAauma KapKblHbl COHFbI

= Pecypc 6aFachl
= [lablH ©HIM 6aFachl
WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH canbICTbipFaHaa MHGNAUMS HykTenep = y3ak-mep3iMai opTalla MaH.
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[Lepekkes: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

Ma3myHbIHa opany

= Pecypc 6afachbl

= JlaliblH ©HiM 6aFachl
WHpeke, mayc.TyseTy, >50 = eTkeH
alMeH canblCTbipFaHa MHeAaUMs
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Jepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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MasMyHbIHa opany

OHAEY ©HEPKOSCIbI CAJ1AJIAPDI

CeKkTopiblK, aepeKkTep,
COHFbI YLU alNIbIK Ke3eHae
eH, ipi eHaeywWi cananapabiH,
apacblHAA TaMak, NeH CyCbiH
©HAipici eH, 6acTbl aNcCi3 cana
60FaHbIH KOPCEeTTi.

Tamak oHe CyCblH OHAIPICI
anTapablKTam TOMeHAEereHimeH
KaTap, 6a3asblk MeTannap eHmaipici
[e Kbickapabl. byn kynabipay
[lepeKTepi XMMMS KaHe NnacTMacca
CEKTOPbIHAAFbI Y3AIKCI3 6CIMHEH Ae
acbIn TYCTi.

COHbIMEH 6ipre, @HAIPICTIK neyeTTiH,
YYKTeMecCi 6oIMaFaH COH, XYMbICMeH
KaMTy YL Heri3ri cekTopaa 6ipaen
TOMeHaen.

TamMak XoHe CyCblH eHAIPICI
ceKTopnapsl WwWingere AeniHri yLw

anfa aca KapKblHAbl PECYPC KYHbI
NHONFUMACBIHA Tan 60/bIMN, TEK XMMKS
MeH rnjacTMacca CeKTopaapbiH

apTka TacTaAbl. basanbik MeTangap
CEeKTOPbIHAA PECYPC KYHbIHbIH, ©CIMI
9/1Ci3 6ONFaHbIMEH, ON fla anTap/bikTaln
YKOFapbl KYMiHAE Kanabl.

Ickepw ceHiMm 6apnblk 6aFblT 6OMbIHLLIA
ToemMeHaeni, an 6a3anbik MmeTangap
CEKTOPbIHAA ONTUMM3M KaTThl
6asiynaraHbl 6ankanabl.

= Heri3ri meTannap
= XUMWS XKOHE NNacTUK eHimaep
A3bIK-TYAIK NeH CyCbiHAap

WHpekc, mayc.Ty3eTy, >50 = ©TkeH aMeH canbiCTbipFaHaa
»akcapfaH

60 -
55 -
Y v
45
40 -
07/23 07/24 07/25 07/26

YKaHa TancblpbicTap
VHaekc, mayc.Ty3eTy, >50 = eTkeH ailMeH CanbICTbIpFaHaa
oCkeH (aliMa-alt eCkeH)

/\5/’ X\/

i:%w ¢

40
07/23 07/24 07/25 07/26

55

YKyMbICNeH KamTy
WMHpekc, mayc.Ty3eTy, >50 = 6TKeH ailiMeH CanbICTbipFaHaa
ockeH (alMa-alt eckeH)

60 -
55 -
. XW LB A
45 - ;
40 -
07/23 07/24 07/25 07/26

OHgipic
WMHaekc, mayc.Ty3ety, >50 = 6TkeH ailMeH CanbICTbipFaHaa
ocKeH (aliMa-alt eckeH)

60

55

RAV AN,

40 -

35
07/23 07/24 07/25 07/26

bonawak eHaipic
VHaekc, mayc.Ty3eTy, >50 = eTkeH ailMeH CanbICTbIpFaHaa
oCKeH (aliMa-alt eckeH)

80 - /\\
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60 -

Yy |

07/23 07/24 07/25 07/26

OpblH,ELaﬂMaFaH XXYMbIC
WHpekc, mayc.Ty3eTy, >50 = 6TKeH aiiMeH CanbICTbipFaHaa
ockeH (aliMa-alt eckeH)
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50 KEV/}/:\\%V#\J —
40 -
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EckepTy: Cananbik MIHAEKCTEP YLU ainblK XblMKbIManbl opTalla MaHAi (3 MMa) nanaanaHbin Terictenes.
Lepekkes: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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= Heri3ri meTangap
= XUMUS XKIHE NNacTUK eHimaep
= A3bIK-TYNiK MEH CyCblHAap

Komaparbl favibiH Tayapnap
WHnekc, mayc.Ty3eTy, >50 = eTkeH ailMeH canbICTbipFaHaa
oCckeH (aliMa-alt eckeH)

60 -
50 -
40 -
30 -
07/23 07/24 07/25 07/26

YKeTkizin 6epy yakpITbl
WHpekc, mayc.TyseTy, >50 = ©TkeH aMeH CanbiCTbipFaHaa
Tesipek

55 -

1

40 -

07/23 07/24 07/25 07/26

CaTbin anynap caHbi

VHnekc, mayc.Ty3eTy, >50 = eTkeH ailMeH CanbICTbipFaHaa
oCKeH (aliMa-alt eckeH)

65 -
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55 -
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45

40 -
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Pecypc 6aracsbl

WHpekc, mayc.TyseTy, >50 = ©TkeH aMeH CanbiCTbipFaHaa
VHONAUMa

70 ~

60 -

50 T T )

40 -
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Eckepty: Cananbik MIHAEKCTEP YL aiblK XblKbIMabl OpTala MaHAi (3 MMa) naiaanaHbin Terictenes.
JHepekkes: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

Ma3myHbIHa opany

CaTbin anynap Kopsl

WHaekc, mayc.Ty3eTy, >50 = eTkeH aiMeH CanbICTbipFaHaa
©CKeH (aliMa-alt eckeH)

55 -
50 -
45 -

40 |

35 -

07/23 07/24 07/25 07/26

JaiblH eHimM 6aracsl
MHpekc, mayc.TyseTy, >50 = ©TkeH aiMeH CanbICTbipFaHaa
vHONAUMa

65 -

60

55 -

50

y S v .
45 -

07/23 07/24 07/25 07/26
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XAJ1bIKAPAJIbIK PMI

OHiM eHaipy PMI

WHpekc, mayc.TyseTy, >50 = ©TKeH aMeH CanbiCTbipFaHAa XakcapFaH

AMepuka

mys =CA =BR m=MX

WHpeke, mayc.TyseTy, >50 = TKeH aillMeH CanbICTbipFaHaa
akcapFaH

56

54

52

50

48

46

44
06/25 10/25 02/26 06/26

JHepekkes: S&P Global PMI. ©2026 S&P Global.

Benri (MmaHi)
US Kypama LLTtatTaps!

CA KaHapa
BR Bpa3sunus
MX  Mekcuka

Eypona

mf7 =GB =RU =TR

WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH CanbICTbipFaHaa
aKkcapFaH

56

54

52

50 «

48

46

44
06/25 10/25 02/26 06/26

JHepekkes: S&P Global PMI. ©2026 S&P Global.

EZ Eypoaiimak

GB  bipikke Koponbaik
RU Pecen

TR Typkusa

Ma3myHbIHa opany

Maycbim 2026

A31A-TbIHbIK MYXUT aliMafbl

m CN = JP = [N = ASEAN = KR = AU
WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH canbiCTbipFaHaa
aKcapFaH

60

56 \

2\
o T\ =<
52
50
48

46
06/25 10/25 02/26 06/26

[Hepekkes: S&P Global PMI. ©2026 S&P Global.
CN  KbiTanablH ilwki enkeci ACEAH - OHTYCTIK-
WbIFbIC A3U1s enpepiHiH,
accoumaumscbl

KR OHTycTik Kopest
AU Ayctpanus

JP XanoHwus

IN  YHpicTaH

© 2026 S&P Global
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= JlambliFaH engep

PMI

by S&P Global

= [lamyLbl engep

X oci = PMI, mayc.Ty3eTy, >50 = ©TKeH ailiMeH CanblCTbIpFaHa XakcapraH Y = anTbl ai/iblk OpTalla MOHMeEH canbiCTbipFaHaa PMI e3repreH

Ma3myHbIHa opany

Maycbim 2026
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Kbickapy basynay
4 ]
Jepekkes: S&P Global PMI. ©2026 S&P Global.
KeHeto baasynay Kbickapy KannbiHa keny

AMaKTapaafbl ©6Cim
KapKbIHbl anTbl alnblK KE3EHre
KaparaHaa kepenaemi. AnbicC
OH KanTanaafbl amMakTap
KapKbIHAblI ©CTi, €H XOFapblaa
TYpFaH aMakTap aHaFyp/biM
enen ecim KepceTTi.

Benri (MaHi)
AT AscTpus CN  KbiTanablH iwki
AU Ayctpanus enkeci
BR Bpasunus CO  Konyméus
CA KaHaga CZ Yex
Pecny6nukacel
DE TepmaHus

ANTbl aNbIK KE3EHre
KaparaHaa 6asy KapKblHMeH
©CiIM KepCeTKeH armakTap.
AnbIC OH KanTanaafbl
aMaKTap KapKbIHAbI ©CTi, eH,
TOMeH[e TypFaH aiMaKTapAabl
©CiM aHaryp/ibiM casibblpnaibl.

ES WcnaHusa ID  WHooHesus

FR  ®paHuma IE Wpnanaus

GB  bipikke IN  YHagictaH
Koponbaik IT  Uranua

GR  Ipekus

ANTbl aNbIK Ke3eHre
KapaFaH4a enen KapKbIHMeH
KblCKapfFaH anmMmakTap. Anbic
CON KanTangafbl anMakTapaa
KbICKapy KapKbIHAbI XXYP4i, eH,
TOMEHAE TypFaH anmakTapbl
KbICKapPy KapKblHbl 6apblHLLIA
Tes 60nabl.

JP XanoHus MX  Mekcuka
KR OHTycTik Kopes MY Manarsus
KZ KasakcTtaH NL HuaepnaHa
MM MsaHbma PH  ®uaunnux

ANTbl annbIK Ke3eHre
KaparaHAa KbicKapy 6asty
KapKbIHAA XXYPreH arMakTap.
AnblC con KanTannarbl
arMaKTapAa KblCKapy
KapPKbIHAbI XXYPAI, XOFapblaa
TYPFaH aMakTapAarbl KbiICKapy
KapKbIHbl aNTap/bIKTam
casbblpnagpl.

PL Monbwa TR Typkus
RO  PyMblHus TW TaiBaHb
RU Peceit US  Kypama
TH TaitnaHa WratTape
VN  BbeTHam

© 2026 S&P Global
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Freedom Holding Corp.
KasakcTaHpafrbl eHaeyLwi
cananap 60oMblIHLIA PMI®

250 XybIK, ©HAIpYyLUi
KOMMaHUSIHbIH, CaTy YXOHiHAer
MeHemKepnepiHe xiéepreH
cayanHamara 6epinreH
»xayanTep HerisiHae S&P Global
a3ipnereH.

byn naHen XI©-aeri yneciHe kapa HaKTbl
cananap MeH KOMMaHUSAHbIH, XXYMbIC
KYLUiHIH ayKbIMbl 6OMbIHLLA XIKTENTEH.
Hepek xunHay 2019 x. HaypbI3 albiHaH
6acTangpl.

CayanHaMa »kayanTapbl 9P ablH, eKiHLLi
YapPTbICbIHAA XXMHaNnaAbl XoHe OHbIH,
anablHAaFbl aMEH CanbICTblpFaHAAFbl
e3repic 6aFblTbiH KopceTeai. Tapany
WMHAEKCI Bp caya/ilHaMa aHbIManbIChI

YLWiH ecenTenesi. VIHAeKC - «KOFapbI»
YayanTap nanbi3blHbIH, KOCbIHAIChI XaHe
«©3repMereH» xayanTtap Nanbi3biHbIH,
xaptbicbl. IHAekc 0 merH 100 apanbiFbiHAA

CayanHama ayKbiMbli
250 eHpipyLui

CayanHama Tapuxbl
2019 . HaypbI3 anbl

CayanHama cypakTapbl

OHpipic, »kaHa TancblpbICTap,

YKaHa 3KCMOPTTbIK TancblpbicTap,
6onaLlakK, eHAIPIC, XYMbICMEH KaMTY,
OpbIHAAIMaFaH XXYMbIC, KOMMaAafbl
[aNblH Tayapaap, CaTblibIM CaHbl,
XKETKI3iN 6epy yaKbITbl, CaTbISIbIM KOPbI,
pecypc 6arachbl, AarbiH ©HIM 6aFachbl

by S&P Global

Ky6binaapl, 50-A€eH oFapbl MaH anblHFbl
aiMeH canbICTbIpFaHAaFbl Xannbl ©CiMai,
50-aeH ToMeH xanmbl KbICKapybl
6inaipeni. ViHaekc maycbiMfa Kapam
TY3€eTinin oTbipaibl.

Herisri kepceTkiw - CaTy »eHiHaeri
MeHepxepnep nHaekci ™ (PMI).

PMI - keneci 6ec MHAEKCTIH opTalua
ecenTenreH MaHi. XXaHa TanceipbicTap
(30%), ©Haipic (25%), YXyMbicneH KamTy
(20%), XeTkizin 6epy yakbiTbl (15%) xaHe
CaTblnbiM kopbl (10%). XeTkisin 6epy
yaKbITbl 60MbIHWA PMI ecenTey yLUiH ©3re
NHAEKCTEPMEH CaNbICTbIpMasbl 6aFbITTa
KO3FanaTblHAAM eTin aMacTbIpblIaabl.

ba3anblk cayanHama oepekTepi
apusinaHrFaH COH KalTa Kapaamanabl,
6ipak MayCbiMIbIK Ty3eTy bakTopnapsbl
KaXKeT Ke3[e KarTa Kapasybl MyMKIH,
6y/1 MayCbIMFa Opal Ty3eTinreH kenbip
LepeKTepre biknan eTeai.

PMI cayanHama sgictemeci Typasbl TOMbIK,
aknapat any economics@spglobal.com
MOLUTAChIHA a3blHbI3.

KamTbinFaH cektopnap

XanblkapasblK CTaHAAPTTbl Canasnbik,
xikTey (ISIC) koapb!.

10 A3bIK-TyniK

11 CycbiHaap

12 Temeki eHiMaepi

13 Tekctunb

14 Kuim-keluek

15 DbBbinFapbl xaHe Tepi eHiMaepi
16 Arall xaHe arall eHiMaepi
17 Kara3»keHe Kara3 eHimaepi

18 bBacnaicikaHe Tacnara »ka3blFaH
MaTepuanaapabl Ke6enTy

19 KeMip xoHe MyHanaaH eHaenreH
eHiMaep

20  Xurmus xaHe XMWt eHIMAepi

Ma3myHbIHa opany

VIHoeKC TyciHaipmeci
WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH canbiCTbipFaHaa
©CKeH (aliMa-alt eckeH)

60

55

50 ¢

45

40

Jepekkes: Freedom Holding Corp., S&P Global PMI. ©2026
S&P Global.

Benri (MaHi)
1 ©3repicci3 keseHHeH 6 ©3repiccis keseHHeH
KeWiH ecim 6ap KeWiH Kynaplipay
2 ©cim 6ap, »enen 7 Kynaelipay, xxenen
KapKbIHMEH KapKbIHMeH
3 ©cim, yKcac KapkblIHMEH 8 Kynapipay, ykcac
KapKbIHMeH

4 ©cim, 6asty KapKbIHMEH
9 Kynabipay, 6asy
KapKbIHMEH

10  KynablpayaaH CoH,
e3srepicci3

5 ©cim 6ap, e3repicci3
KanFaH

21 ®apMaLeBTVKa OHIMAEPI
22 Pe3eHke xaHe N1acTuK eHiMaepi

23 backa fa 6enmeTann MUHepan
eHimaep

24  Heri3ri meTangap
25 ©HpenreH MeTann eHiMaep

26 KommbloTep, 2NEKTPOHMKA XHE
OMTVIKa/bIK OHIMAEP

27 2nekTp xabaplKTapsbl

28 MalunHa xaHe 6acka cananapfa
YKaTMaNTbIH XKabablKTap

29 Kenik Kypangapsl, XXYK KenikTepi,
Tipkemenep

30 TpaHCNOPTTbIH ©3re 6enleKkTepi
31 ®ypHuTypa
32 ©3re ge eHpipic

33  MalmHanap MeH xabablKTapapl
OpPHATY XXdHe eHAaey

© 2026 S&P Global
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KOCbIMLLUA AKIAPAT

Freedom Holding Corp.

Freedom Holding Corp.
opTapanTaHAbIPbUIFaH KapXXblbIK,
KbI3MET KepCeTeTiH KOMMaHus,
BpOKEpPNIK Kbi3METMNeH, 6arabl
Karasgap cayAacbiMeH,
NHBECTULMSANBIK 3epTTeyNepMeH
YKOHE KOHCYNbTauns 6epyMeH,
NHBECTULMSANBIK GAHKTIK XXaHe
AHOEPPANTUHITIK KbIBMETTEPMEH,
NMOTEKAMEH, CaKTaHAbIPYMEH,
TeNeKOMMYHMKaUMsSIMeEH, aye
6uneTTepi MEH MBEHM XKaHe
CNOPTTbIK iC-LWapanapfa 6uneTTepai
OHNaWH CaTyMeH aiHanblCalbl, OHNANH
CynepMapKeT KbI3MeTTePIH XaHe
6acKanapblH yCblHaabl.

Freedom Holding Corp.
KOMMaHMSACBIHbIH eHLinec
KOMMaHUsNapblH eckepe oTbipbin, 11,3
MbIHHAH acTaM Kbl3MeTKepi 6ap.

XONOWHITIH 6eniMwenepi MeH eHuwinec
KoMnaHusanapsl KasakcTtaH, AKLL,
Kunp, Monbwa, VicnaHus, ©36eKcTaH,
O3ip6aiaH xaHe 6ackanapbliH Koca
anfaHza 21 enge opHanackaH.

Freedom Holding Corp.
KOMMaHMSCbIHbIH, XXal akLmMsanapsl
AKLU-TbIH Bafranbl karaspap »xaHe
6upxKanap XeHiHaeri KOMUCCUACbIHAA
TipkenreH »xaHe Nasdaq Capital Market-
Te FRHC TrkepimeH caynanaHagbl.

www.freedomholdingcorp.com

S&P Global

Herisri akmapaTTbl XeTKi3yLi

S&P Global (NYSE: SPGI). Ykimer,
KOMMaHMSNAP XaHE eKe TyNFanap
ceHiMai Wewim Kkabbingaybl YLWiH,

6i3 Onapra KaxxeT HaKTbl AepeKTep,
TOXIpPUBE KOHE XKYNeNneHreH
TEXHONIOrNS YCbiHaMbI3. KNMeHTTepaiH,
aHa MHBeCTULUMANapabl 6aranaybiHa
kemekTecin, onapra ESG maceneci
6OMbIHLLA KEHEeC 6epin, XeTKi3y
Ti36eriHaeri aHepPrusHbIH XaHa Ke3iHe
aybICyblHa bIKMan eTy apKblibl 6i3 XaHa
MYMKIHAIKTEP allaMbli3, Macenenepai
wewin, 6ykin anemaik nporpecTi
TesgeTemis.

ONeMAeri KenTereH eTekLwi
KOMMaHUsANap KpeanT PENTUHIH XKacay,
MaKCaTTbl KOPCETKILWTEP, 9NeMAIK
KanuTan, WuKi3aT XXoHe aBTOKenNiK
HapbIFbIHAAFbl eHOEK aFblHbIH 6ackapy
opi Tangay MakcaTbiHAa 6i3re yriHei.
Op YCbIHbIC apKblbl 6i3 anemaeri
KeTekwi ymbiMaapabiH 6onalarbiH
OYriH 60/KYbIHa KOMEKTECEMI3.

www.spglobal.com

S&P Global ycbiHFaH PMI

CaTy MeHepxepnepi nHaekci™ (PMI®)
cayanHamanapsl kasip 40 actam
MeMeKeTTe, OFaH EypoanMakThbl
KOCa OTbIPbIN, MaHbI3Abl ©Hiprepae
Xyprisineni. bynaca Myknat
3epleneHeTiH anemMaik 6usHec
cayasiHama, OJ1 YaKTbl/bl, 19/1 XXaHe
SLeTTe al CalbIHFbl SKOHOMMUKAIIbIK,
TPEHATEPAIH anpblKLLa MHANKATOPSI

60naTbIH AepekTe p,[l,i YCbIHATbIHAObIKTAH,

opTanblk 6aHKTEP, KapXXbl HapPbIKTapbl,
6u3HecTeri WelLliMm KabblnaayLbl
TyNfanap apacbiHAa TaHbIMan.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

Ma3myHbIHa opany

BannaHbicywbl TyFa

CantaHaT MyxambeTanueBa
DKOHOMMKaNbIK 3ePTTEYNEP XKoHE
Tangay 6acLubiChl

Freedom Holding Operations XXLUC
saltanat. mukhambetaliyeva@frhc.
group

Freedom Holding Corp.

KofamMmMeH 6alnaHbiC
nenapTaMeHTi

Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

SHApto Xapkep

DKOHOMMKA OHIHAETI ANPEKTOP
S&P Global Market Intelligence

T: +44 (0) 1491 461 016
andrew.harker@spglobal.com

XaHHa bpyk

EMEA enpepi 6oibiHLWa
KOMMYHMKaLMG MEHEOXKEPI
S&P Global Market Intelligence
T: +44 (0) 7483 439 812
hannah.brook@spglobal.com
press.mi@spglobal.com

© 2026 S&P Global
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EckepTy

Ocbl Ky)KaTTaFbl MaNIMETTEPAIH 3USTKEPAIK MeHLWIr He nuueH3uschl S&P Global »xaHe/Hemece OHbIH eHLinec komnaHusnapbiHa Tuecini. S&P Global anabiH-ana xas6alua
MaKy/naamaca AepeKTi Ke3-KeNreH TYpAe pyKcaTcbi3 KonaaHy, OHbIH, illiHAE ecenci3 Kkewipy He 6ackalla nanfjanaHyFra TMbiM canbiHaabl. S&P Global ocbl KyxaTTa 6asiHAanFaH MasmyH
Hemece aknapart («[lepekTep»), lepexkTepaeri ke3 KenreH KaTenik, WwaTtacy, ONKbUIbIK HEMeCe KiAipicTepre KaTbICTbl XaHe CoNapFa CyMeHin xacasfFaH speKkeTTepre KaTbiCTbl €LKaHAAN
yayankepLinik , MiHaeTTeMe Hemece xykTeme anmanapl. SGP Global JepekTi KonaaHyaaH TyFaH Ke3-KenreH apHawbl, Ke3AeMCoK HeMece )aHama WblFbIHAAP YLUiH xayan 6epmenai.
Caty MeHeepnepiHiH MHAEKCI ™ xaHe pMI® cayna 6enrici - S&P Global Inc TipkereH Hemece S&P Global Inc xaHe OHbIH eHLinecTepi nMUeH3usNFaH cayaa 6enrici.

byn koHTeHTTi S&P Global Ratings emec S&P Global Market Intelligence »apusinazbl xaHe anapiHFbl aTanFaH yibim S&P Global KypambliHAaFbl XXeKe KypblibiM. TWICTi TapanTaH anfblH-ana
»asballla pyKcaT afMaraH affanaa penTuHAI koca («<KOHTeHT») aknapaTTbl, Aepek NeH MaTepuanibl kewwipin 6acyfa TviM canbiHaapbl. Con Tapan, OHbIH eHLLINeCTepi MeH XeTKi3yLwinepi
("KoHTeHT xeTkKi3yLwinep”) ke3-kenreH KOHTeHTTIH, HaKTbI/bIFbl, 3AEKBATTbI/IbIFbI, TONbIKKAHAI/IbIFbI, YaKTbllbl 60JYbl, OFaH KON XeETKI3inyiHe Keninaik 6epmeni xxaHe (CanfblpTThik,
Hemece 6acka) cebebiHe KapamacTaH Ke3-KesireH KaTesik Hemece MynT KeTyre, OCbiHAal KOHTEHTTI KonaaHyAaH TyFaH HaTukere xayan 6epmeiai. KOHTEHT yCbiHyLWLblIap aknapaTTsl
Ke3-Ke/reH KonaaHyaaH TyblHAaFaH (KipicTi Hemece NaiAaHbl XOFanTy xoHe 6anama LblFbIHAAPAbl KOCa anFaHAa) Ke3 KereH 3ana, WblFbiH, 3UsiH, COT afbiMAapbl HEMeCe KapxKbliaw
LbIFbICTApP YLUiH XKayanKepLinik anmanapl.

FREEDOM PMI

HOLDING CORP.
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