5 aBrycta 2026 .

MHOEKC AENOBOW AKTUBHOCTU
(PMI®) COEPDI YCNYI KASAXCTAHA
OT FREEDOM HOLDING CORP.

Nionb: poCT AenoBOU aKTUBHOCTU B cepe ycnyr
KazaxcTaHa npoao/mkaeT HabmnpaTb TEMNM

FREEDOM PMI

HOLDING CORP. by S&P Global




FREEDOM PMI

HOLDING CORP.

5 aBrycTta 2026 .

by S&P Global

MHOEKC OENOBOU AKTUBHOCTMU
(PMI®) COEPDBI YCNYT KASAXCTAHA
OT FREEDOM HOLDING CORP.

CopepxaHue
OCHOBHble BbIBOAbI
O630p
KommeHTapui

Cnpoc, 3aHATOCTb U
OXXuaaHus

UHdnaumsa

CekTopbl chepbl ycnyr
CocrtaBHon PMI Ka3zaxctaHa
MexayHapoaHbie PMI
MeToponorus

DanbHenwasa nHpopmauus

O6 3TOM oTUeTe

NHAekc nenosoi aktmeHoCT (PMI®)
chepbl ycnyr KasaxcTtaHa ot Freedom
Holding Corp. — 31O akTyanbHbI
nokasaTeslb COCTOsHNS chepbl ycnyr. B
OTYETaX EXEMECSHHO NPOCNEXNBAOTCS
MN3MEHEHWNS B AeNI0BOM aKTUBHOCTH,
CNpocCe, YPOBHE 3aHATOCTU U LieHaXx.
OT1ueT dopMmnpyeTCcs Ha OCHOBaHUM
OTBETOB YY4aCTHMKOB UCCNEAOBaHWS,
KOTOpble NPeACTaBNSIOT CO6OM
penpe3eHTaTUBHYIO BbIGOPKY N3 MECTHbIX
MOCTaBLLMKOB YCAYT.
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OCHOBHDbIE BbiBO bl

Monb 2026
NHpekc penoBoi akTUBHOCTU

JlenoBasi aKTUBHOCTb JOCTUINIa CAMOTO BbICOKOIO YPOBHS 3a 13 PMI cdepbi yenyr Kasaxcrana

MecsiueB Ha GOHe YCUIUBLLErOCS NMPUTOKA HOBbIX 3aKa30B Freedom Holding Corp.

LleHoBas MHONALMA — camas cnabas 3a yeTbipe Mecaua Wionb 2026

OnTMM3M cTan cambiM HU3KUM 3a NOCNeAHUE WeCTb MecsLeB 54’ 1

MHaekc nenoBow aktnBHoCTU (PMI) cdepbl ycnyr — 310 AnddY3MOHHBIN MHAEKC,
PaCcCYUTLIBAEMBIN Ha OCHOBaHMM OTBETOB Ha BOMPOC O TOM, KakK M3MEHMUNCH O6beM
[EeN0OBOWM aKTVBHOCTW B CPAaBHEHWW C Npeablaywm mecsuem. Haekc BapbmpyeTcs B
nmanasoHe o1 0 go 100 n npeacTtasnseT cO60M CyMMy MPOCTbIX MPOLEHTHbIX U3MEHEHUI
3HAYEHWIN BbILLEY N KHWMKE» U MONOBUHY MNPOLLEHTA OTBETOB «6€3 U3MEHEHUIN». 3HaYEHNe
Bbilwe 50 yKka3biBaeT Ha POCT B CPaBHEHUM C NPeablAyLLMM MeCsLeM; 3Ha4YeHne Himke 50 —
Ha cnaf. MIHOeKC KOPPEeKTUPYETCS C yH4ETOM CE30HHbIX GaKkTOPOB. YTO6bI MONYUYNTL 6onee
NoAPOGHYO MHOOPMaLMIO O METOAONOMMIN pacyeTa MHAeKCa PMI, HaxmMnTe 31€ecCh.

© 2026 S&P Global
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BepHyTbCa K cogepkaHmio

NIOJ1b: POCT AENNOBOW AKTUBHOCTW B CDEPE
YCNYT KASBAXCTAHA NMPOOODXAET HABUPATb

TEMI

B nione Tekywmi HAaEKC PMI® onsa
chepbl yenyr ot Freedom Holding
Corp. yKa3sblBaeT Ha CyLleCTBEHHbIN
POCT AEeNOBOW aKTUBHOCTU chepbl
ycnyr KasaxctaHa B Hayane TpeTbero
KBapTana.

Bcnneck akTMBHOCTU CTan OTpaXKeHUeM
YCUMBLLEroCs NMPUTOKA HOBbIX 3aKa3oB. DTOT
NocneAHWI NOKa3aTeNb B MIONE YBEUUYNIICS
Hanbonee CTPEMUTENBHO 3a TpU Mecsua. B
TeKyLLEM OTHETHOM NMeproLe Takxe ocnabno
LleHOBOE AaBneHue. [Npu aToM 6pems
Pacxo[0B BbIPOC/IO HAaUMEHEE BblPAXKEHHO
3a nocneaHue yeTbipe mecaua. C apyrom
CTOPOHbI, yPOBEHb ONTUMMU3MA CHU3UACS, @
3aHATOCTb NMPOAOIKIUIA COKPALLAThCS.

MTOroBbi nokasatenb — VIHAEKC AenoBon
akTMBHOCTU. OH paccymTbiBaeTCa Ha
OCHOBaHWWN OTBETOB PECMOHAEHTOB Ha OANH
BOMPOC: KaK M3MeHUCs 06beM AENOBOM
AKTUBHOCTW B CPaBHEHWM C MpeablayLLum
Mecsuem? MHAeKC paccynTbiBaeTCs B
nmanasoHe ot 0 go 100. MNoka3aTens Bbille
50 roBOpuT O MOBbIEHUM aKTUBHOCTH;
nokasaTtenb Hke 50 CBMOETENbCTBYET O ee
06LLEM CHUXEHUU. IHAEKC KOPPEKTUPYETCS
C y4€TOM Ce30HHbIX GaKTOPOB.

MITOroBbIM MHAEKC AENOBOM aKTUBHOCTW
PMI ot Freedom Holding Corp. B utone
BbIPOC BTOPOW MecsL, Noapsa, 1 npebbiBaeT
Ha oTMmeTke 54,1 (ans cpaBHeEHUS: B UIOHE
OH cocTasnan 53,5). UITorosbin nHaexkc
yKa3blBaeT Ha CyLLEeCTBEHHbIN POCT AENOBON
aKTUBHOCTU B chepe ycnyr KasaxcTaHa,

a ero TeMn Hambonee CTPEMUTENbHbBIN
6onee yeM 3a rog. Taknum ob6pasom,
NPOU3BOAUTENILHOCTb Chepbl YCNyr pacTeT
eXeMeCH4YHO C anpens.

Mo cnoBam pecnoHAeHTOB, OCHOBHbIM
$aKTOPOM TekyLLero pocTa A4eN0OBOWM
AKTUBHOCTU CTano yCcnneHmne npntoka HOBbIX
3aKa30B. HekoTopble peCnOHAEHTbI TakXe
COOBLMIY O MOSBAEHMM HOBbIX 3aKa34MKOB U
BHEAPEHWNN HOBbLIX 6U3HEC-MOoAeNeN.

MPUTOK HOBbIX 3aKA30B Y Ka3axCTaHCKMX
MOCTaBLUMKOB YCNYT B MIONE AENCTBUTENBHO
BbIPOC MOBbILLIEHHBIM TEMMOM. DTO

yKe NATbI NOAPSA BUTOK pOCTa 3TOrO

MNnoOKa3aTens. OH ABNAETCA CyWECTBEHHBIM U
Hanbonee BbipaXKeHHbIM C anpens. MNpuinHomn
pocTa nokasaTesisi, Mo C/I0BaM y4aCTHUKOB
onpoca, CTann yBennyeHne 3anpocos
K/IMEHTOB, MOTOKa TYPUCTOB, BHEAPEHWNE
HOBbIX BM3HEC-MOAeNeN 1 B LeNIoM bonee
6naronpusaTHbIE YCNOBUS CNpoca.

HecmoTps Ha ynyydlueHue KapTUHbI

pOCTa B Hayasie TpeTbero KBapTana,
Ka3axCTaHCKMe NOCTaBLUMKM YCNyr ceToBanm
Ha JanbHenLlee CHUXeHVEe ONTUMM3Ma

B OTHOLUEHWWN MEePCMeKTUB LeNOBOWM
AKTUBHOCTW B 6amvxKamLleM rogy. YpoBeHb
NMONOXMUTENBHbBIX OXMAAHWUI ONYCTUACS A0
CaMOW HU3KOWM OTMETKM 3a LLIeCTb MeCcsiLiEB
N YyCTynaeT cpeAHeMy NnokasaTesio B paMKax
nccnefoBaHus.

Okono 16% pecnoHAEeHTOB OXMAAIOT POCTa
[Ee10BOW aKTUBHOCTW B 6iMxanwme 12
MecsILEeB, YTO B [iBa pa3a NpeBbIaeT AOM0
PECMOHAEHTOB, MPOrHO3MPYIOLLMX CMaa,.
OnTUMM3M Y4aCTHUKOB onpoca 6a3npyeTcs
Ha NiaHax paclMpeHUs PeKTaMHbIX
KaMnaHui, 6a3bl KIMEHTOB W NPEAIOKEHNI
M 3aKJIIOYEHMS HOBbIX CAENTOK, OAHAKO
onpoLLeHHble 06eCNOKOEeHbl SKOHOMUYECKOM
HeCTabUNbHOCTbIO, U3MEHEHUAMU

B Ha/IOrOBOM 3aKOHOAATENbCTBE M
OXECTOYEHHOM KOHKYPEHLMEN.

YPOBEHb 3aHATOCTU TaKXKe MPOACIKMNA
COKpAaLLATbCS: COOTBETCTBYIOLLMN

WNHAEKC CHUXKAETCS YXKe LIECTON MecsL,
noapsa. PecnoHaeHTsl, cokpaTusLLne
LUTaThl, B KAYECTBE MPUYNH Ha3BaNM
PECTPYKTYPU3aLMIO KOMMaHWK, MEPEXOL,
COTPYAHWKOB Ha YeTbIPEXAHEBHYIO pabouyio
Hepesnto v 3akpbiTre GUranos.

Hanocnenok oTMeTUM, 4TO NoBbILLEHWE
n3nepxek B chepe ycnyr B none ctano
pe3y/bTaTOM NMOLOPOXKAHMS ChIPbs 1
MOBbILLIEHWNS LIeH CO CTOPOHbI MOCTaBLLMKOB.
Bo3pociumne nsnepxkm 6binm nepenoxeHsi
Ha 3aKa34MKOB MyTeM MOBbLILLEHMS LieH Ha
ycayru. Temnbl MHGAILUN CHU3NANCH MO
CPaBHEHWIO C MIOHBCKMMM A0 CaMblX CNabblx
C MapTa 1 Masi COOTBETCTBEHHO, OLIHaKO

B KOHTEKCTe UCCNeAoBaHNs OCTanncCh
OTHOCWTENIbHO MOBbILLIEHHBIMU.

VHOeKc nenoBon akTUBHOCTU Chepbl ycayr
KasaxctaHa ot Freedom Holding Corp.
WHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.

55 1
[

45 -
725 10/25

50vvv,v,vvy

1/26 4/26 7126

JaHHble 6binn cobpaHbl B neprog ¢ 9 no 28 nonb 2026 1.
WcTouHuku: Freedom Holding Corp., S&P Global PMI.
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KOMMEHTAPUN

CanTtaHaTt Myxamé6eTtanueBa,
PykoBoauTeib 3KOHOMUYECKUX
uccnenoBaHuii u aHanutuku, TOO
Freedom Holding Operations:

«B mione cdepa ycnyr KasaxctaHa

nokasana oyepeaHo pocT, 3aPMKCUPOBaB
MaKCMMaJsbHbI YPOBEHb ONTUMU3MA

3a JONroe BpeMsl, YBENYMB pa3pbis C
obpabaTbiBaloLLMMM OTpacnsmMn. B pesynstaTe
CUNbHOW pa3HOHaMnpaBieHHOW ANHAMUKMN
cnpen Mexay AeNOBON akTUBHOCTbIO
CEPBUCHbIX 1 MPOWN3BOACTBEHHbIX
npeanpuaTUA AOCTUT MaKCUManbHOrO 3a BCe
BPeMs HabAEHWI YPOBHS. TeM He MeHee,
ONTUMM3M B YCNyrax BbIMSAUT HECKONLKO

HeycTon4nBo. HecMoTps Ha MPUTOK HOBbIX
3aKa3o0B (3a UCKNIOYEHNEM CermeHTa
TpaHcnopTa U CKNaAupoBaHus), B oTpacau

NPOLOMKNINCE COKPALLEHNS PaBOYMX MECT.

Cpelnu apyrvx TpUrrepos — CoxpaHeHue
NCTOPUYECKM BbICOKOTO LaBNeHUs Ha
MapXMHaNbHOCTb, MYCTb W C OCNnabneHnem
nocne Tpex MecsLEeB M1Ka, a TakKe peskunii
cnaj oXuaaHuii 61u3Heca B ropn3oHTe roaa,
C Hanbonee CUNIbHbIM TEMNOM MECSHHOWM
KOppeKLMM 3a MoCiefHWE AECHTb MECSLIEB.
[anbHellwee pa3BuTHe ceKTopa 6yaeT BO
MHOTOM 3aBUCETb OT TOTO, KaK C/IOXUTCA
PbIHOYHAN KOHBIOHKTYPa GAMKaANLLINX
MecsLEeB».

MHoekc penoBow akTMBHOCTM cdhepsbl ycnyr KasaxcTaHa oT Freedom Holding Corp.
WHaekc (ce30H. Kop.) > 50 = pocT B CpaBH. C NMpea. Mec.  TOUKM = ANIUTENBHO COXPaHstoLLeecs CpeaHee 3Ha4YeHwe.
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WcTouHnku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbCsa K coAepsKaHmio

KoHTaKTHbIe nuua

CantaHat MyxambeTanmesa
PykoBoanTenb 3KOHOMUYECKMX
MCCNefOBaHNN Y aHANNTINKMY,

TOO Freedom Holding Operations
saltanat. mukhambetaliyeva@frhc.group
Freedom Holding Corp.

© 2026 S&P Global
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CMNPOC, 3AHATOCTb N OXUAAHUA

Hauano TpeTbero kBapTana
2026 ropa o3HaMeHOBaNOCh
CYLECTBEHHbIM NPUTOKOM
HOBbIX 3aKa30B Ka3aXCTaHCKUM
nocCTaBLUMKaM YCAyT.

Temn pocTa 3TOro nokasaTesns yCunmics
BTOPOW MecsL, NOAPSA 1 B PaMKaXx BCEro
MNCCNefoBaHUS IBASETCS MOBbILLIEHHbIM.

Mo cnoBam pecnoHAEHTOB, TEKYLLMI POCT
NMPWTOKa HOBbIX 3aKa30B CTan pPe3ybTaToM
AKTMBM3aLMWM 3aMPOCOB OT KJIMEHTOB,
YBEIMYEHWNS NMOTOKA TYPUCTOB 1 B LLESIOM 60ee
61aronpuaTHbIX YCIOBUIN CNPOCa.

KasaxcTaHcKMe NoCTaBLMKM YCAYT MO~
NpeXHeMy COXPaHstoT ONTUMU3M B
OTHOLLEHNW NePCneKTUB POCTa AENOBON
AKTUBHOCTW B TEYEHME BAMXKANLLErO roaa,
O[lHaKO CTeneHb X YBEPEHHOCTM ocnabna

= HoBble 3aKa3bl
= 33aHATOCTb
MHaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.

[0 CaMOrO HM3KOTO 3a LEeCTb MecsLEB
ypOBHS. PocT oxunaatoT 16% OonpoOLLEeHHbIX.
CBOV ONTUMM3M OHWN OBBACHSAIOT M1aHaMM
pacLUMpPeHns peKNamMHbIX KaMnaHui,
KIMEHTCKMNX 6a3 1 NPeaoXKeHNN, a Takxe
3aK/O4YEeHNs HOBbIX CAENOK. [Py 3TOM NoYTH
8% pecrnoHAeHTOB OXWAAalOT Crnaj akTUBHOCTU.
Mo nx cnoam, 3TO CTaHET Pe3y/bTaToM
3KOHOMUYECKOW HECTabUIbHOCTH,
MN3MEHEHUI B HaIOrOBOM 3aKOHOAATENbCTBE U
OXECTOYEHWUS KOHKYPEHLNN.

B mione y ka3axCTaHCKMX MOCTaBLLMKOB yCnyr
BHOBb Hab/lOAaeTCs COKpaLLEHNE 3aHATOCTH.
YYaCTHUKM OMpOca O6bACHAIOT COKpaLLeHs
LITAaTOB PECTPYKTYpU3aLIMen KOMMaHuu,
NnepexofoM COTPYAHUKOB Ha YETbIPEXIHEBHYIO
pabouyto HeAeso 1 3aKpbITuemM GUINaNoB.
Takmm 06pa3oM, ypOBEHb 3aHATOCTU
COKpAaLLaeTCs eXXeMecsyHO ¢ deBpans.

OXunpaHus B LeNOBbIX Kpyrax

WHaeke > 50 = oxunpaeTcs poct
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WcTouHunku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

= HOBble 3aKa3bl
= 33HATOCTb
WHpekc (ce30H. kop.) > 50 = pocT B CpaBH. C Npes. Mec.
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WcToununku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.©2026 S&P Global.

OxunpaHusa B AeN0BbIX Kpyrax
WHpeke > 50 = oxmnpaeTcs poct

70 +

<
60 -

50 T T T y
7125 10/25 1/26 4/26 7126
WcToununku: Freedom Holding Corp., S&P Global PMI.
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NHPALUNA

B nione kasaxcTtaHCKue NOCTaBLMKMN
ycnyr 3apMKCMpoOBanu pe3Kkum pocT
LleH Ha pecypchbl.

PecnoHaeHTbl 06bI4HO CBA3bIBaIN €rO C
POCTOM CTOMMOCTM Cbipbsi U MOBbILEHNEM
LIeH CO CTOPOHbI MOCTABLLMKOB. XOTS TEMM
MHONALMM LeH Ha pecypcCbl ONyCTUACS 4O
CaMOro HMU3KOrO 3a YeTblpe MecsLa YPOBHS, B
KOHTEKCTE BCEro MCCnefoBaHms OH OCTaeTCst
MOBbILIEHHbIM.

= | |eHbl Ha pecypchbl
= | |eHbl peanusaumm

by S&P Global

B oTBeT Ha nofopoXaHWe pecypcoBs
MOCTaBLUMKN YMEPEHHO MOBbICUIN LieHbI
Ha ycnyrn. HekoTopble 13 OrnpoLLleHHbIX
COO6LWMNAN, 4TO OCHOBHbIM HaKTOPOM
MOBbILLEHUS LieH CTaNlo MOAOPOXKaHWeE
TOonAuBa. [Npyn 3TOM TeMN NHONALUN LeH
Ha yCnyrun cnerka ocnab B CpaBHEHUN C
MPOLLIbIM MECSLEM.

WMHaekc (ce3oH. Kop.) > 50 = MHGASUMA B CPaBH. C Npef. MeC.  TOYKW = IMTENbHO COXPaHsIoLLEeecs CpefHee 3HaueHve
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WcTouHuku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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= | |eHbl Ha pecypcbl
= | leHbl peanmsaLm

WHaekc (ce3oH. kop.) > 50 = UHGASLMS B CPaBH. C
npez. Mec.
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WcToununku: Freedom Holding Corp., S&P Global PMI.
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CEKTOPbI COEPDBI YCNYT

B cekTOope HepBMXMMOCTH
HabnopaeTcs CyLWeCTBEHHbIN POCT
aKTUBHOCTM 3a TPU NocneaHux
Mecsiua

PocT akTMBHOCTU 3amennsancs B chepe
TPaHCMOPTHBIX U CKNALCKMUX YCYT, @ TakXe
NOTPEBUTENBCKUX YCNYT B TEYEHNE TPEX
MecsLEB, BKIloYas niosb. B o6oux cekTopax
3aPpUKCUPOBAH NNLLb HE3HAYNTENbHBIN POCT.
VIcKnoYeHneM CTan CEKTOP HEABMXKXMMOCTH,
rfle aKTUBHOCTb BbIPOC/IA CYLLECTBEHHbIM
TEMMOM, KOTOPbIN MOBTOPWI PEKOPL Mast
2023 rona.

Takxe UMEHHO B CEKTOPE HEABMXMMOCTHY,
cpenn Tpex KpymnHeMLWMX CEKTOPOB B pamKax
nccnefioBaHusl, 3adUKCMPOBaH Hanbonee
CTPEMUTESbHbIN MPUTOK HOBbIX 3aKa30B.

[Mpu 3TOM B chepe NOTPebUTENbCKNX YCAyr
HabtoAAETCS NINLLb HE3HAYUTENbHbIN POCT.

B chepe TpaHCMOPTHBIX 1 CKAAACKUX YCAYT
3apMKCMPOBAHO AalibHelLIee COKpaLleHne
HOBbIX 3aKa30B.

YT1O KacaeTCcs TPYAOYCTPOMCTBA,
noTpebuTenbCKme YCyru ctanm
e[IMHCTBEHHOW cdepol, B KOTOPOM
HabnoaaNnoch co3aaHme paboymx mect. PocT
6b171 HE3HAYUTENBHBIM, OHAKO MEePBbLIM 3a
necsaTb MecsiLeB. B ocTanbHbIX ABYX ceKTopax
MPOLOMKMACS CMNagA,

B cdepe LeHoob6pa3oBaHns Hanbonee
CWNIbHO LIEHOBOE AaB/ieHne NposBUIOCH B
chepe noTpebuTensckux ycnyr. MNpu aTom
HanbONbLUNI TEMM NOBbILUEHNS LiEH Ha
ycnyru 6bin BHOBb 3adUKCMPOBaH cpeam
areHTCTB HEeABUXMMOCTU.

Hanocnepok cnefyet OTMeTUTb, Y4TO
NpeacTaBUTENN BCEX TPEX CEKTOPOB
ONTUMUCTUYHO OLEHUBAIOT NEPCMEKTUBbI
POCTa aKTUBHOCTM Ha BGIMKaNLLNA

rof. YBepeHHOCTb Bblpoc/a B chepe
HeABM>XMNMOCTU, O4HAKO CHMN3MMIACh B
OCTasbHbIX ABYX Chepax.

by S&P Global

= TpaHCMNOPTHbIE N CKNALCKNE yCnyru
= [oTpebuTenbckme ycnyru

BepHyTbCa K cogepkaHmio

Ycnyru B chepe HeaBMXMMOCTU U O6CYXMBAHUS KOMMaHNN

[lenoBas akTUBHOCTb
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.
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LleHbl Ha pecypcbl

MHpekc (ce3oH. kop.) > 50 = nHOAsLWMS B CPaBH. C Npe. Mec.
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HoBble 3aKasbl
WMHpekc (ce3oH. kop.) > 50 = pocCT B CpaBH. C Npef. Mec.
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OxunaaHusa B 1eN0BbIX Kpyrax
MHpekc > 50 = oxupaeTcs poct
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LleHbl peannzaummn

MHpekc (ce3oH. kop.) > 50 = nHOAsLWS B CPaBH. C Npes. Mec.
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MprMeYaHwe: MHAEKCbI CEKTOPOB YCPEAHAIOTCS A0 CKOMb3ALLErO CPEAHErO 3HaYEHUs 3a TPU MecsLa.
WcTouHnku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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COCTABHOM PMI® KASAXCTAHA

OnNTMKU3M B HaCTHOM CeKTope o6pabaTbiBatOLLEN MPOMbILLNEHHOCTY,
KasaxctaHa — cambliii HU3KWI € HaMpPOTWB, CNaj ycunmnca.
anpens 2020 ropa COBOKYTMHbI NOKa3aTesb 3aHATOCTY CHU3MACS

yXKe LWecTon Mecsl, noapsa. HecmoTps Ha
HEe3HaYNTENbHOCTb, TEMM COKPALLEHNS PaboUmX
MECT CTan Hanbosnee CTPEMUTENbHBIM C HOS6PS

CoCTaBHOWM MHAEKC MPOWN3BOANTENBHOCTH
PMI* ans KasaxcTaHa B ntone npebbiBaeT BbiLLe

KpuTnyeckon otMeTkm 50,0 yrxe YeTBepThbIn 2023 ropa.

MecsaL, noapsia. Ero Tekyluee 3HadyeHve

cocTasnseT 51,5 (ans cpaBHEHWS: B MIOHE OHO [Mpwn 3TOoM HabnoaaeTcs ocnabnerve
cocTansno 51,6), YTO yKasblBaeT Ha YMEPEHHbIN  MHOAALUMOHHOIO AaBAeHUs. TeMn HOAaumMm
POCT NPOU3BOANTENBHOCTN HaCTHOIO CEKTopa LieH Ha pPecypcbl M OTMYCKHbIX LieH OCTaeTcs
KasaxcTaHa. POCT BHOBb Npou3oLuen 3a cyeT HWXe CPeAHEro B paMKax UCCEAO0BaHMS.

chepbl yCyr: CyLLEeCTBEHHOE MOBbILLEHWE
AKTMBHOCTW MOCTaBLUMKOB YCYT NEPEBECUNO
YCUAMBLLMIACS CMaj O6bEMOB NMPOU3BOACTBA Y

OueHnBas NepcrneKT1BbI MPOW3BOANTENBHOCTU
Ha 6AVXKaMLLNIA FOA, YHaCTHUKM onpoca
MPOAEMOHCTPUPOBANM CaMbll HU3KWNIA C

TOBapOMNpPOW3BOANTENEN.
anpens 2020 roaa ypoBeHb ONTUMM3Ma.

B LLlenom NpUTOK HOBbIX 3aKa30B YMEPEHHO CHWXEHWNE NONOXKMUTENbHBIX OXUAAHWI MO
BbIPOC, @ TEMM POCTa NWLLb HE3HAYUTENBHO CPaBHEHWIO C MIOHEM HaboAaeTCs Kak
YCTYMNaeT MIOHbCKOMY. 3,€Cb POCT TaKXKe cpenv TOBapOnpom3BOANTENEN, TaK 1 Cpeam
npowsoLuen 3a cyeT chepbl ycnyr. B MOCTaBLLMKOB YCYT.
= CoCTaBHOW MHAEKC MPON3BOANTENBHOCTH BanoBbln BHYTpeHHUI NponyKT (BBIM) =
WMHaekc (ce3oH. Kop.) > 50 = pocT B CpaBH. C Npes. Mec. % B CPaBH. C NpeA. rofiom
55 1 - 10
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WcTouHuk: Freedom Holding Corp., S&P Global PMI. Blopo HauMoHanbHOM CTaTUCTUKK AFeHTCTBa MO CTPaTernyeckomy
nnaHvpoBaHuio 1 pedpopmam Pecrny6nmkmn KasaxctaH nocpeactsom S&P Global Market Intelligence. ©2026 S&P Global.
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= COCTaBHOW MHAEKC

O6beMOB NPON3BOACTBA
WHpekc (ce30H. kop.) > 50 = pocT B CPaBH. C Npea. Mec.
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WcTouHnku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

3aHATOCTb
WHaekc (ce3oH. kop.) > 50 = pocT B CPaBH. C Npea. Mec.
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WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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= O6pabaTbiBatoLLasi MPOMbILLIEHHOCTb

Hosble 3aKkasbl
WHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.
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WcTouHnku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

LleHbl Ha pecypcbl

WHaekc (ce3oH. kop.) > 50 = uHGASLMS B CPaBH. C MPEeA. MecC.
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WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

anMeHaHMeI NHAEKCbl CEKTOPOB YCPEAHAOTCA A0 CKONb3ALLEro CpeiHero 3Ha4eHuns 3a Tpu Mecaua.
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IIIIII FITELS

BepHyTbCsa K coAepsKaHmio

Coepa ycnyr

OxunpaHnsa B 1eN0BbIX Kpyrax
VHpexc > 50 = oxumpaeTcs poct
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WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

|_|,eH bl peaansaumn
VHaexc (ce30H. kop.) > 50 = UHGAALMS B CPaBH. C Npea. Mec.
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WcToynnku: Freedom Holding Corp., S&P Global PMI.
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MEXXOYHAPOZAHDbIE PMI

CocTaBHOM MHAEKC O6BEMOB NPOU3BOACTBA (0O6pabaTbiBatoLLas MPOMbBILAEHHOCTb U cdepa ycnyr)
HAeKC (ce30H. kop.) > 50 = ynyulueHne No CpaBHEHMIO C MPOLLNbIM MecsLem

-y
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CeBepHas n tOxHas Amepuka
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MHaekc (ce3oH. kop.) > 50 = pocT B CpasH. C NpeA. Mec.
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WcTounnk: S&P Global PMI. ©2026 S&P Global.

Pacwunéposka
Us CLA

CA KaHaga
BR Bpasunus

Espona, CpenHuit BocTtok n Adppuka
mEZ =GB = RU = SA* = NG*'m ZA*

VHpexkc (ce30H. kop.) > 50 = pocT B CpaBH. C Npes. Mec.
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McTounnk: S&P Global PMI. ©2026 S&P Global.

EZ EBpo3oHa SA  Caynosckas Apasus™
NG Hurepua**

ZA  IOAP**

GB BenukobputaHus

RU  Poccus

BepHyTbCs K coAepsKaHmio

06/2026

A31aTCKO-TUXOOKEaHCKUI pernoH
=mCN =Jp =|N =AU = SG*

VHpexkc (ce30H. kop.) > 50 = pocT B CpaBH. C Npes. Mec.
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McTounnk: S&P Global PMI. ©2026 S&P Global.

CN  KoHTuHeHTanbHbIl KinTait AU AscTpanus

JP AnoHus SG CwuHranyp*

IN WHans

*B 2TVx CTpaHax MCCNEAOBaHME TakKe NOKPLIBAET CTPOUTENLCTBO, ONTOBYIO M PO3HUHYHYIO TOProBAIo. + B 3TWX CTpaHax UccneaoBaHme Takke NOKpbIBaeT

Ce/bCKOE XO3AMCTBO U 3HEPreTuKy.

© 2026 S&P Global
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BepHyTbCa K cogepkaHmio

= P33BUTbIE CTPaHbI = PazpuMBaloLMECS CTPaHbI 06/2026
Ocb X = MHAeKC NpoussoanTensHocTM PMI (ce3oH. kop.) > 50 = pocT B cpasH. . Npes. Mec. Y = U3MeHeHWe MHAEKCa B CPaBH. CO CpeaH. 6-Mec. Nokasatenem
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WcTounnk: S&P Global PMI. ©2026 S&P Global.
Poct 3amepneHue CokpalyeHune BoccTtaHoBneHune

[TokasaTenn perMoHoB pacTyT
6bICTPEE, YeM B CPELHEM 3a LIECTb
nocnenHvx mecsues. [okasatenn
PErMOHOB B KpamHewn npaBon
YacTu rpaduka pacTyT Hanbonee
CTPEMUTENBHO. PernoHsl,
pacrnonoxeHHble B BEPXHEN

4acTu, AEMOHCTPUPYIOT Hanbonee
CUNbHOE YCKOPEHMe pocTa.

Pacwunoposka

AE  ObbeanHeHHble CN  Kwurait
Apabckre Smmpatbl* EG Ervmer*

AU Asctpanua ES  Wcnanms

BR Bpasunus FR Dpanuvs

CA KaHaga

[TokasaTenn perMoHoB pacTyT
MeAneHHee, YeM B CpefHeM

3a WeCTb NOC/eHMX MeCSLEB.
[TokasaTenn perMoHOB B KpamHewn
npaBoW YacTu rpaduka pacTyT
Hanbonee CTPEMUTENBHO.
PervoHbl, pacnonoxeHHble B
HUXHEWN Y4acTW, LEMOHCTPUPYIOT
Hanbonee cubHOE 3amelIeHne
pocTa.

DE TepmaHus paiioH)*
GB  Benuko6putaHus IE WpnaHauns
GH TaHa*" IN  UHans

H

=

[oHKOHr (cneunanbHbiin 1T Utanua

AAMUHUCTPATUBHBIN

[Toka3aTenn permoHoB
COKPALLAIOTCA CTPEMUTENBHEE,
4YeM B CpefiHeM 3a LLIEeCTb
nocnegHUX MecqaueB. [lokaszaTenn
pPEernoHoB B KparHen neBom
YacTu rpadmrka CoKpaLLaoTCs
Hanbonee CTpeMUTENLHO.
PernoHsl, pacrnonoxeHHsle B
HUXHEN YacTW, AEMOHCTPUPYIOT
Hanbonee CTPeEMUTENbHbIV TEMM
COKpaLLEeHUs.

MZ  Mozaméuk**
NG Hurepusa**
QA Katap*

RU Poccus

JP AinoHua
KE  Kerma**
KZ KasaxcTaH

LB Jusan*

[TokasaTenn permoHoB
COKpaLLaloTCs MeasieHHee,

4YeM B CpPeAHeEM 3a LLecTb
nocnegHmx Mecqaues. [NokasaTtenu
PErmoHOB B KpamHel 1eBOw
YacTu rpadurka CokpallatoTcs
Hanbonee CTPEMUTENBHO.
PervoHbl, pacnonoxeHHbie B
BEPXHEW YacTu, [EMOHCTPUPYIOT
Hanbonee CUIbHOE 3ameieHne
CoKpaLLeHus.

ZA 1OAP**
ZM 3améus*"

SA  Caynosckas Apasua*
SG CwHranyp*

UG Vranga**

Us CWA

*B 3TUX CTpaHax UccneaoBaHmne Takxe NoKpblBaeT CTPOUTENbCTBO, OMTOBYIO M PO3HWYHYIO TOProBAIo. + B 3TUX CTpaHax MCCneaoBaHmne Takke NOKPbIBaeT CebCKOE XO3ANCTBO U SHEPreTuKy.

© 2026 S&P Global
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METOAOJIOI A

NHpekc penoBo akKTUBHOCTU
(PMI®) cdepbl yenyr KazaxctaHa

ot Freedom Holding Corp.
CKOMMUAIMPOBaAH KomnaHuen S&P
Global u3 oTBeTOB Ha BONpPOCHI,
paccbuiaeMbie MeHeaKepaMm no
3aKynkam okono 250 npeanpusatuii
n3 cepbl ycnyr.

CeKTOp BKIOYAET B Cebs1 Takme HarnpasneHus,
KaK noTpebuTtensckune ycnyri (3a
NCKIIIOYEHMEM PO3HNYHOM TOPTrOBIN),
TPaHCMOPTHbIE, MHGOPMALIMOHHO-
KOMMYHUKALIMOHHbIE, PUHAHCOBO-CTPAXOBbLIE
YCAYTW, YCNYTW, CBS3aHHbIE C HEABUXMbIM
NMYLLEECTBOM, M NMPOYMEe NPOPEeCCUOHaNbHbIE
ycnyri. [pynna peCnoHAEHTOB pa3buTa

MO CEKTOPaM W YNCNIEHHOCTM NepcoHana
KOMMaHWIMHa OCHOBaHWW BKnaaa B BBI.
ViccnenosaHme Havanoch B MapTe 2019 roaa.

OTBETbI Ha BOMPOChI COBUPALOTCS BO BTOPOW
MOMOBMHE KayKAOro MecsiLia U yKasblBatoT
HanpaBfeHne N3MEHEHNIN MO CPaBHEHNIO C
npenblayLwmm mecsauem. inpekc anddysnm
PACCUUTLIBAETCS A5 KAXKAOM NEPEMEHHOM
ncenenoBaHvs. ViHaoeke npeacTasnseT
CO6OM CYyMMy MPOLIEHTa OTBETOB «BbILLIEY
1 MOMOBMHY MPOLIEHTa OTBETOB «6e3
N3MEHEHWNIY. VIHOEKChI BApbUPYIOTCS OT

0 10 100. MNokasaTens Bbllwe 50 ykasbiBaeT
Ha obLLee yBenM4eHne No CPaBHEHMIO

C NpenblayLLmm Mecsuem, a Hmxe 50 —

Ha obLLee CHKeHME. 3aTeM MHAEKCI
KOPPEKTMPYIOTCS C YYETOM CE30HHbIX

Pa3mep BbI6OpKM

250 NOCTaBLLMKOB yCnyr

JaTta Ha4yana uccnepoBaHus
MapT 2019 1.

Bonpocbl uccnepoBaHus

JenoBas akTMBHOCTb, HOBbIE 3aKa3bl, HOBbIE
SKCMNOPTHbIE 3aKa3bl, OXXWNOaHNA B AEJIOBbIX
Kpyrax, 3aHATOCTb, HEBBINMOIHEHHbIE 3aKa3bl,
LieHbl Ha peCypCbl, LIeHbl peann3aunn.

Kone6aHui.

OCHOBHOE 3HaueHVe — 3TO UHAEKC AeNOBOM
AKTUMBHOCTU. JNdDY3MOHHBIN MHAEKC
PaCcCUUTBLIBAETCS )19 KaXAOM MEPEMEHHOM,
KOTOpas OTBEYAET Ha BOMPOC 06 U3MEHEHMSIX
MO CPaBHEHWIO C MecsLeM paHee. MHaekc
[EeN0BOW aKTUBHOCTW chepbl yCnyr
COMOCTaBMM C MPOMBILLTEHHbBIM UHOEKCOM
06bEMOB MPOM3BOACTBA. Ero MoxHO
Ha3eaTb «PMI chepbl ycnyr», HO ero Henb3s
NPUPaBHMBATL K UTOFOBOMY MHAEKCY PMI
06pabaTbIBatOLLEN MPOMBILLNEHHOCTU.

COCTaBHOM MHAEKC MPOU3BOAUTENBHOCTH
npeacTaBnseT cobo CpeHeB3BeLLEHHOe
3Ha4YeHWe MHAeKCa O6bLEMOB MPOM3BOACTBA
Y HAEKCa AENOBOW akTUBHOCTU B chepe
ycnyr. B3BelLeHHble 3HaUYEHWSt OTPayKatoT
OTHOCUTESbHBIM pa3mep ObpabaTbiBatOLLEN
MPOMBILLIEHHOCTU U CEKTOPA YC/YT COMNacHO
oduLmanbHbIM faHHbIM BBIM. CocTasHom
VHIEKC MPOU3BOAMUTENBHOCTN MOXHO
Ha3BaTb «COCTaBHOM PMI», HO ero Hefb3s
MPWPaBHMBATL K UTOrOBOMY MHAEKCY PMI
06pabaTblBalOLLEN MPOMBILLIEHHOCTM.

basoBble flaHHble Moce Ny6aMKaLum He
nepecMaTtpugatoTcs. OfHaKO CE30HHO
OTKOPPEKTMPOBAHHbIE HAKTOPbI BPEMS OT
BPEMEHM MOTYT NMepecMaTpmBaThCs Mo Mepe
HEOBXOAMMOCTH, YTO OTPA3NTCS Ha CE30HHOM
KOppeKLIM cepum.

3a pansHenwen nHdopmaumen no
METOAONIOTMN NCCnefoBaHWs HAekCa PMI
obpallanTeCh NO 3NEKTPOHHOMY agpecy
economics@spglobal.com.

OxBaT ceKTOpOB

Kon, MexayHapoaHom CTaHAapTHOM
oTpacneBoi knaccudukaumm (MCOK/ISIC)
H TpaHcnopT u cknafckoe X039MCTBO

| Pa3smelleHMe N O6LLECTBEHHOE
nuTaHue

J WHdopmaums n cea3b
®DurHaHcoBas NeSTENbHOCTb U
CTpaxoBaHue

Onepaumm C HEABMXMMbIM
MMYyLLLECTBOM

M TMpodeccroHanbHas, Hay4YHas v

BepHyTbCa K cogepkaHmio

VHTepnpeTaums MIHaekca
WHpaekc (ce3oH. kop.) > 50 = pocT B cpaBH. C Npes. Mec.
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McTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

Pacwuneposka

1Poct 6 MapeHune, Nocne OTCT. U3MEH.

2 Pocr, yckopeHve 7 Maneruie, yckopeHve
3 PocT, TOT e ypoBeHb 8 MapeHwe, TOT e ypoBeHb
4 PocT, 3amenneHne 9 MapeHue, 3amenneHne

5 HeT nameHeHui1 pocta 10 HeT nsmeHeHwin B NageHnm

TEXHNYECKaa NeaTe/IbHOCTb

N [eaTtenbHocCTb B chepe
ALMUHNCTPATUBHbIX U
BCMOMOraTENbHbIX YCIYr

P O6pasoBaHue*

Q [esTtenbHOCTb B chepe
3PaBOOXPaHEHUS U COLMANbHbIX CIyr*

R VckyccTBo, chepa passneveHumn n
OTAbIXa

S [poune B1abl DedTensHOCTH B chepe
yenyr
*ToNbKO ANg YaCTHOrO CeKTopa

© 2026 S&P Global
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BepHyTbCa K cogepkaHmio

AONOJIHUTE/IbHAA UHPOPMALLNA

Freedom Holding Corp.

Freedom Holding Corp. -
OMBEPCUPULMPOBAHHAS KOMMaHKS.
[MpenocTaBnseT GpUHAHCOBbIE YCNYTU W
6poKepcKoe 06CNYX)MBaHWE, 3aHUMAETCS
TOProBnen LeHHbIMM ByMaramu,
MHBECTULMOHHBIMU UCCNEAOBAHNAMMN U
KOHCYNbTUPOBAHUEM, MHBECTULIMOHHO-
6aHKOBCKMMM M aHAEPPaNTUHIOBbIMM
yCnyramu, MNOTEKOM, CTPaxOBaHUEM,
TENEKOMMYHUKAUNSMWN, OHNTANH-
npoaaxke aBnabuneTos 1 6UNETOB Ha
KYNbTYPHbIE U CMOPTUBHbIE MEPOMNPUATUS,
npeanaraeT yCayrm oHnaH-cynepMapkeTa
1 MHOTUE Lpyrue.

C y4eToOM JOoYEePHMX KOMNaHWM WwTaT
Freedom Holding Corp. HacuuTbiBaeT
6onee 11,3 TbiC. COTPYAHMKOB.

LLIta6-kBapTmpa Freedom Holding Corp.
HaxoanTcs B AnmaTtel (KasaxcTtaH), a ee
NoApasfeNeHns 1 JoYepHNE KOMNaHUM
pacrnonoxeHbl B 21 cTpaHax, BkAoYas
KasaxctaH, CLUA, Kunp, MonbLy,
MicnaHuto, Y3bekncTtaH, AsepbanixaH u
opyrve.

O6blkHOBEHHbIe akumn Freedom Holding
Corp. 3apermcTpmpoBaHbl B Kommccum

Mo LeHHbIM 6ymaram 1 6upxkam CLLA n
ToprytoTcs nog Tnkepom FRHC Ha Nasdaq
Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global
NpeLOoCTaBASET BaXHYyO MHbOPMaLMIO.
Mbl npefocTaBnsieM NPaBUTENLCTBAM,
NpeanpUsTAUSIM U YaCTHBIM JINLAM

HY)XHbl€ laHHbIE, OMbIT U MOAK/IIOYEHHbIE
TEXHOMOMMM, YTOBbI OHW MOTIU MPUHUMATb
peLieHus C yBepeHHOCTblo. OT noMoLLm
HaLUMM KJIMEHTaM B OLLEHKE HOBbIX
WHBECTULMI JO CONMPOBOXAEHUS NX Yepes
ESG v nepepayy aHeprum B Lenovkax
NMOCTaBOK, Mbl OTKPbIBAEM HOBbIE
BO3MOXHOCTH, pellaeM npo6iembl 1
yCKOpsieM MpOrpecc BO BCEM MUPE.

MbI WNPOKO BOCTPe6OBaHbI MHOTUMM
BeAyLLMMUN MUPOBBIMU OpPraHm3aLmsMm
LN NPefoCTaBNEHUS KPeaUTHBIX
PENTUHIOB, KOHTPOJbHbIX MOKa3aTenew,
aHaNMUTUKKN U peLlleHnin ans pabounx
MPOLECCOB Ha MUPOBbIX PbIHKaxX KanuTana,
TOBapPOB M aBTOMO6UNEN. C KaxabiM

13 HaLIWX NPEASIOXKEHNI Mbl MOMOTaem
BEAYLLMM MUPOBBIM OpraHm3aLmam
NNaHUPOBaTb ByayLLEE YXKE CETOAHS.

www.spglobal.com

PMI ot S&P Global

Purchasing Managers' Index™ (PMI|®)

B HaCTOsILLee BPEMS PaCCHMTbIBAETCS

ona 6onee 40 cTpaH U OCHOBHbIX
pervoHoB, Bkoyast EBpo3oHy. MHaekc
PMI npeacTtasnaeTt cobom Hanbonee
OXMIaeMoe NCCNeAOBaHNE KOHBIOHKTYPbI
PbIHKA, 33 KOTOPbIM BHUMATE/IbHO CleasaT
BO BCeEM MUpe. LleHTpanbHble 6aHKu,
UHAHCOBBIE PbIHKW 1 PYKOBOAMUTENN
KOMMaHWA OPUEHTUPYIOTCS Ha pe3y/bTaThl
nccnefoBaHus, NpeacTaBnsolme

coboit Hanbonee akTyanbHble, TOYHbIE U
YHVIKa/IbHble B CBOEM POJE eXeMeCsyHble
noka3saTtesim 3KOHOMUYECKOW aKTUBHOCTW.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

KoHTakTHble nuua

CantaHaT MyxambeTanvesa
PykoBoamnTenb 3KOHOMUYECKMX
NCCNefoBaHUIN U aHaNNTUKK

TOO Freedom Holding Operations
saltanat. mukhambetaliyeva@frhc.group
Freedom Holding Corp.

JenapTameHT No cBA3gM C
06LecTBeHHOCTbIO, Freedom
Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

Mapbsim Banyy

3KOHOMUCT

S&P Global Market Intelligence
T: +44 (0) 1344 327 213
maryam.baluch@spglobal.com

XaHHa bpyk

MeHenxep No KOMMyHUKaLMK
B permvoHe Esponbl, bamxHero
BocTtoka n Abpukm

S&P Global Market Intelligence
T: +44 (0) 7483 439 812
hannah.brook@spglobal.com
press.mi@spglobal.com

© 2026 S&P Global
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MpenynpexaeHne

MpaBa MHTeNNeKTYyanbHON CO6CTBEHHOCTUN Ha AaHHbIE, MPUBEAEHHBIEE B STOM AOKYMEHTE, NPUHAANEXAT UK NULEH3UPOBaHbl KoMmnaHum S&P Global. HecaHkumoHMpoBaHHOE
MCMO/b30BaHWe, BK/IKOYasl, CPEAM MPOYEro, KOMMPOBaHME, PAaCNPOCTPaHEHWE, Nepesady Uan MHoe NPUMEHEHWNE NO6bIX GUTYPUPYIOLLMX B LAHHOM AOKYMEHTE AaHHbIX, 3anpeLLeHo 6e3
npengaputensHoro cornacus S&P Global. Komnanus S&P Global He HeceT HMKaKoW OTBETCTBEHHOCTU MK O653aTENbCTB B OTHOLLEHUM MHPOPMaLMK («[JaHHbIe»), coaepKallencs B STOM
LOKYMEHTE, OLUMGKM, HETOYHOCTH, MPOMYCKM MW 3aAEPXKKM AaHHDBIX, TM60 3a Niobble AENCTBUS, MPEANPUHATbIE B CBA3U C HUMK. SGP Global He HeceT OTBETCTBEHHOCTH 3a daKTUYeckume,
CNyYaiiHble UK KOCBEHHbIE Y6bITKM, MOHECEHHbIE B pe3y/bTaTe MCMONb30BaHMA TakMx AaHHbIX. Purchasing Managers' Index™ v PMI® — saperucTtpuposaHHbie Toprossle mapku S&P Global
Inc nnn nuueHsnposaHbl S&P Global Inc.

ST1OT MaTepuan 6bin ony6ankoBaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe sBnsieTcs oTaeNbHbIM NOApasAeneHem B cTpyktype S&P Global.
BocnpousseneHune MHGOPMaLMK, AaHHbIX U MAaTEPUANOB, BKKOYas penTUHIM (aanee — «MHbopMaLma»), B Kakom-M6o GopMe 3ampeLlaeTcs, 3a UCKIIOYEHVEM CITyHaeB, Koraa Ha

3TO MOJYy4eHO NpeABapUTENbHOE MMCbMEHHOE pa3peLLeHe COOTBETCTBYIOLLEN CTOPOHbI. Takasi CTOPOHa, apdUAMPOBaHHbIE C HElo INLA U MOCTaBLUMKM (aanee — «MoCcTaBLMKK
MHGOPMALIMM») HE rapaHTUPYIOT TOYHOCTH, MONHOTbI, CBOEBPEMEHHOCTU U SOCTYMHOCTU MHGOPMALIMM 1 He HECYT OTBETCTBEHHOCTH 3@ OLLMGKM UK YMYLLEHWS B HEW (BbI3BaHHbIE
XaNnaTHOCTbIO MW APYTMMU GaKTOPaMW) HE3aBUCUMO OT MPUYMH VX BO3HUKHOBEHWS, a TaKXKe 3a pe3ybTaTbl, MONYYEHHbIE C UCMONb30BaHNEM Takol MHGopmMaLmu. MocTaBLmMKm
MHGOPMALIMM TakKe He HECYT OTBETCTBEHHOCTU 3a YObITKY, 3aTPaTbl, U3LEPXKM Ha MPABOBYIO MOMOLL U MOTEPH (B TOM YMC/IE HEMONYYEHHDIN JOXOZ, YMYLIEHHYIO MPU6bIIb 1 CTOVMMOCTb
ynyLIEHHbIX BO3MOXHOCTeW) B CBAA3M C UCMob3oBaHNeM VIHGopmMaLmu.
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