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CTtparternsa no pblHKY akuun

B dokyce ctatuctuka notpebdbneHuns

BHMMaHMe wunHBecTOpoB B 3Ty cpedy npuenedvet nybnukaums
NPOTOKOMOB MIONbCKOro 3acegaHuss ®PC. 3TOT JOKYMEHT MOXET
OTpas3nTb Y)XecTodeHne No3unumn oTaenbHbiX YneHoB Komurteta no
OTKpPbITEIM pbiHKaM (FOMC). Tem He MeHee BnusiHMe penusa Ha
BupXxeBy0 AMHAMUKY, BEPOSTHO, ByAeT orpaHNYeHHbIM, NOCKOMbKY
WMHBECTOPbI YXe OpueHTUpylTca Ha ©Oonee ceexun Habop
MakpogaHHbIX. [OMonHMUTENbHBIM (PaKTOPOM OCTAEeTCs BbICOKUN
YpOBEHb [OOXOAHOCTW  [AONIOCPOYHbIX  Ka3Hayewckux OOoHAOoB,
COXPaHSIIOLLMIACA U3-3a ornaceHuii no nosoAy broaxeTHoro gedmunTa
n obbemMoB [O0OMroBoro  duHaHcupoBaHus.  [MoTeHumanbHbIM
Katanu3aTtopom cTaHeT pasmelleHve 20-neTHUX Tpexepuc Ha
cymmy $16 wmnpa. Cnabbit cnpoc Ha  aykuuMoHe crnocobeH
CTMMYNUpPOBaTb AarbHEWWWA poCT OOXOAHOCTM obnuraumii ¢
ANUTenbHOW Atopaumnent, YTo yCUnNuT AaBneHne Ha akumm pocTa.

B ueHTp BHMMaHuMA cMmellaeTcs cuTyauusi B NoTpebuTenbckom
cektope. lMocne HeOoXWAaHHOrO0 CHWXEHUSA PO3HWYHBIX MpPodax B
umorne Ha 0,6% m/m otyetbl Target (TGT), Lowe’s (LOW) wu
TJX Companies (TJX) nomoryT oueHuTb MacwTtabbl ocnabneHus
notpebutenbsckoro cnpoca. Ecnn pesynbratel TJX okaxyTcs
cunbHbIMK, @ NokasaTenu Target u Lowe’s 6yayT cnabee, 310 ykaxeT
Ha nepepacnpegeneHve pacxodoB B nonb3y 6Gonee OOCTYMHbIX
no ueHe ToBapoB. Ecnn xe Bce Tpu ynoOMSHYTbIX peTennepa
OTUUTAIOTCSH XYXKE OXMAAHWUW, 3TO YCUMUT OMaceHnsi OTHOCUTENbHO
obuwero oxnaxgeHua notpebnexHns. Home Depot (HD) Buepa
npeBbiCuUNa oXxugaHusa no npogaxam v npubsiny Gnarogaps cnpocy
Ha ToBapbl AN PEeMOHTa M TexobCnyXuBaHUsl, HECMOTPS Ha
cnabocTb cekTopa XUNnon HeABUXMMOCTM.

leononuTuka OCTaAeTCsl  UCTOYHUKOM  MOBLILLEHHOTO  puUcKa.
Meperosopbl CLUA n UpaHa no OpmMy3ckoMy nponuBy hakTuiecku
NPUOCTaAHOBMEHbI, @ OrpaHNYeHHOEe CYAOXOACTBO MNOAAEPXKMBAET
HedTAHble  KOTUPOBKW. [lOMOMHUTENbHYIO  HeonpeaeneHHOCTb
co3gaet nepecmoTp nogxoga CLIA k sgepHOMy CcOepXMBaHMIO
COMO3HMKOB, 4YTO YCUNMBAET AUCKYCCMIO 00  ycuneHum ux
cTpaTerMyecko  aBTOHOMMW UM HeobxogMMOCTM  MOBbIWATb
0BOpOHHbIE pacxoapl.

Mopoepxky pblHKY OkaxeT pewenve CLIA otnoxuts Ha
TP AOHA BBedeHue TapudoB B pasvepe 50% Ha 4acTb
KaHagckoro wumnopta nocne 3aseneHuss [doHanbga Tpamna o
DOCTMXXEHUN npenBapuTenbHoOM goroBopeHHocTn ¢ OTttaBon. 31O
BPEMEHHO CHIXXaET TOProBble PUCKU, XOTH OKOHYaTerbHbIe YCoBUS
cornaileHumst noka He chopmMynMpPOBaHBI.

[o OTKpbITUSS OCHOBHOM CeCcCMU KBapTarnbHble pe3ynbraThbl
npeactaeat Analog Devices (ADI), TJX Companies (TJX), Lowe’s
(LOW), Target (TGT), Viking Holdings (VIK), Estée Lauder (EL) n
Full Truck Alliance (YMM). Mocne 3aBepLieHns TOPros oT4nTaroTCcs
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MpumeyvaHusa: Sentiment Index nokasbiBaeT
HacTpoeHue pbiHka mexgy 0 - 100, rae 0 —
MakcumanbHo HeratuBHoe, 100 — MakcumarnbHO
no3nTMBHOE. B KayecTBe BXOAHbIX AaHHbIX AN
anropuMTMOB rry6oKoro 06y4YeHus UCrob3yHTCs
(hrHaHcoBble cTaTbK, coBpaHHble U3 pasfUYHbIX
NCTOYHUKOB. VIHAEKC MMEET UCKMYMTENbHO
CrpaBoYHbIV XapakTep U He SIBMSIETCS NOBOAOM ANst
MHBECTMPOBAHUS.

NHpekcHble dhblovepebl cerogHs

HasBaHue 3HaueHue 1n 1 A (NYHKTBI)
S&P 500 7712 -0,03% -2
Nasdaq 100 29 541 -0,15% -45
DJIA 53 396 -0,01% -7

Russell 2000 3022 -0,15% -4
[aHHble Ha 15:05 UTC+5

NoAroTOBNEHO FREEDOM BROKER | ANCTPUBYLINA B CLUA: FREEDOM CAPITAL MARKETS (FINRA/SIPC)

CM. CTPAHULbI 5-11 ANl O3HAKOMITEHUA C CEPTUGUKALMEA AHATIMTUKOB U BAXHbLIMU PACKPBITUAMMU
WHO®OPMALIMN, BKITIOYAA PACKPbITUA ANA AHANIUTUKOB, HE ABNAIOLLIUXCA TPAXXOAAHAMU CLUA
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Wolfspeed (WOLF), BILL Holdings (BILL), Nordson (NDSN),
lonic Digital (IOND) n Webull (BULL).

®broyvepcbl Ha S&P 500 AeMOHCTPUPYIOT OKOMOHYEBYIO ANHAMMUKY.
BanaHc puUCKOB Ha nNpPeacCTOALLyd CeCcCui OueHMBaeM Kak
HeuUTpanbHbLIA MNPU YMepeHHOW BonaTunbHocTU. [logaepxky
NoKynaTensm OKaXyT YMNOMSHYTble Bbille MPU3HaKM CHWKEHUS
BHELLUHETOPIrOBON HAaNPSPKEHHOCTU U CUNbHbIE OTYETbl OTAEMNbHbLIX
peTennepoB. Bbicokne HedTAHble UEHbl W OOXOOHOCTU
OOMroCpOYHbIX TPEXEPUC NPOAOIKAT CAEpPXKMUBaTh PoCT. B kavecTBe
kntoyeBblx yposHen ana S&P 500 Bblgensem nogaepxky okono 7630
MYyHKTOB U COMPOTUBIIEHNE B panoHe 7745.

maBHOe Ha npemapkeTe

e Axuunm WhiteFiber (WYFI) napator B npegenax 20% nocne
0o6bsABnNEeHNs O pasMelleHUM KOHBepTUpyemblx obnurauui Ha
$250 mMnH c noraweHnem B 2032 rogy M OMNUMOHOM AnNA
nokynatenein Ha cymmy $37,5 mnH. YacTb cpedcTe nonget Ha
obMeH CyLLecTBYHOLWMX OONrOBbIX 0653aTenbCTB, OCTaBLUAsACS
— NperMyLLEeCTBEHHO Ha paclUMpeHue aata-LeHTPoB U 3aKynKy
GPU-cepBepos.

e KotumpoBkn La-Z-Boy (LZB) Tepsitor okono 18%, pearnpys
Ha BbIxog cnabol OTYETHOCTU W OCTOPOXHbIE MPOrHO3bI.
CkoppekTupoBaHHaa EPS amuteHta coctaBuna $0,43 npu
koHceHcyce $0,49, Bbipydka cHusunace Ha 3%, no $475,7
MITH, YTO TaKKe OKasarnocCb HWXe CPeAHUX OPUEHTUPOB pbIHKA.
Ha Tekywwmii KkBapTan KOMNaHUs MPOrHO3MpyeT npoJaxu B
avanasoHe $500-520 mnH npu koHceHcyce $537 miH. [aBneHve
Ha MapXy OKaXyT WMHBECTMLUW B HOBblE MarasviHbl, peknamy u
LUMpPOBbIE MHULMATUBSI.

o Kanutanusaums Mercury Systems (MRCY) nagaet npumepHo
Ha 12%, HecMOTps Ha 3aPMKCMPOBaHHbIE B OTYETE 3a YETBEPTLIN
(PUHAHCOBLIN KBapTan pekopAHble 06beMbl OpPOHMPOBaHWUNA,
KoTopble yBenuuunuck Ha 93% r/r, no $660 MnH, ¢ Gaknorom
$1,95 mnpa. Takke KOMMNaHUA creHepupoBara BbICOKYH BbIPYYKY,
ofHako ee ckoppekTupoBaHHas EPS Ha yposHe $0,37 okasanacb
HEMHOTO HUXe OXMUAOAHWNA.

+ bymarn Keysight Technologies (KEYS) npubasnstoT okomno
2% Ha doHe nybnukaumy cunbHOro otyeTa U ONTUMUCTUHHOTO
ravgeHca. Beblpyuka kopnopauuMm 3a TpeTunm (UHaHCOBbIN
kBapTan Bblpocna Ha 36,5%, o $1,85 mnpa, ckoppekTupoBaHHasi
EPS cocraBuna $3,07 npu koHceHcyce $2,48. CoGCTBEHHblE
opueHTupbl o EPS ($3,34-3,4) u Bbipydke ($1,93-1,95 mnpa)
Ha TeKyliMA KBapTan 3aMeTHO NPEeBbIWAKT CcpeaHepPbIHOYHbIE
OXUAAHUSA, YTO NOAKPENNEHO YCTOMYMBLIM CIPOCOM CO CTOPOHbI
MW-paTa-ueHTpoB.

¢ Kotuposku Jack Henry & Associates (JKHY) pactyt npumepHo
Ha 1%, Tak kak ee EPS B oT4yeTHOM KBapTane cocTtaBuna
$1,57 npu koHceHcyce $1,46, a Bbipyyka okasanacb B paiioHe
$644 mMnH npu cpedHWx nporHosax Ha ypoBHe $630,8 MIH.
Poct nokasatenen nopaepxanu ©GaHKOBCKME W MnaTeXHble
peLleHns: NpoLIEeCCMHroBas Bblpyyka yBenuuunacb Ha 7,5% r/
r. MeHemKXMEHT CoXpaHsieT YyBEpeHHOCTb B AanbHenwem pocTe
npodax n pacwmpeHun mapxm s 2027 domuHaHCOBOM rofy.

AHanuTtuka PbIHKa
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PbIHOK HakaHyHe PbiHOYHbIEe AaHHbIe

Toprm 18 aBrycta Ha amMepuKkaHCKMX (POHAOBbLIX nroLwagkax
BHOBb 3aBepLUMNUCb BOMU3WM BHYTPUOHEBHBIX MUHUMYMOB. S&P
500 notepan 0,69%, Nasdag-100 ynan Ha 1,68%, Dow
Jones onyctunca Ha 0,22%, Russell 2000 cHusunca Ha 1,3%.
HeratuBHyto AvHamuky oOycrnoBuna KoOppekumss B CerMeHTe
npousBoaMTENEen NONynpoBOAHWKOB, B TOM YMCME YWUMOB NaMSTH,
M3-32 COXPaHSIOLIMXCA OMaceHWi BOKPYr pocTa KanuTanbHbIX
3atpat, AONroBoro (UHAHCUPOBAHUA W CTOMMOCTUM WHBECTULMIN
B WW-nHppactpykTypy. [pn 3TOM CHWMXEHME HOCUNO cKopee
pPOTaLMOHHBIN, YEM LLUMPOKUI 3aLLUMTHBLIN XapakTep. Yncno pactyLmx
komnoHeHToB S&P 500 npeBLICMNO YMCNO  CHWXKAKLUXCA,
a paBHOB3BELLEHHbI WMHAOEKC onepeaurnt  B3BELUEHHbIW Mo
kanutanusauumn. Hanbonee akTUBHblE Mpodaxu B COCTaBe
«BenukonenHon cemepku» 3atpoHynu Meta Platforms (META:
-4,45%) v NVIDIA (NVDA: -2,34%). B nugepbl pocta Bbiwen
aHepreTnyeckuin cektop (XLE: +1,76%), aytcanaepom crana UT-
nHaycTpusa (XLK: =2,47%).

MakpocTaTucTuka pgana CMellaHHble curHanel. B utone 6bino
HayaTo cTpouTenbcTBo 1,239 MNH AOMOB NPOTMB KOHceHcyca 1,35
MIH. B TO Xe Bpemsi 4ucno paspelleHun Ha CTPOUTENbCTBO
BbIPOCIIO [0 MakcumarnbHbIX ¢ deBpansa 1,443 MIH, npeBbiCUB
oxuaaHus. HesaBeplueHHble NPOAAXWM XWUIbsi HEOXUOAHHO CTanu
cambiMM HU3KUMMK C aHBaps. HepenbHasa oueHka ADP nokasana
CpedHWn NpPUPOCT 3aHATOCTM B YacTHOM cekTope Ha 9,5 Tobic. 3a
YyeTbipe Hegenu. ATO NepBOE YCKOPEHUE C MIOHS, XOTS TeMMbl Mo-

Hassanve

WHpeke VIX, nyHKTbI
S&P 500

DJIA

Nasdagq 100

Russell 2000

Hox. UST 10Y, 6.n.
EURUSD

Hedbts WTI (USD/bbl)
3onoto (USD/0z)

3HaueHune

1a
0,65

-0,69%
-0,22%
-1,68%
-1,30%

1,44

-0,04%

1™

-2,93
3,14%
2,30%
3,14%
1,88%
16,21
1,24%
1,23%
8,80%

ir
0,85
19,27%
18,77%
24,36%
31,53%
37,26
-0,71%
30,93%
31,04%

CekTopbl S&P 500

HassaHue cekTopa

uT

duHaHch!

3apaBooxpaHeHne
OHepreTuka

KommyHukauumn

Linknuyeckue notpeb ToBapb!
MpOMBILINEHHOCTL
KomMyHarbHble ycnyru
Heumnknuyeckue notpe6 ToBapbl
HeaswkumocTb

Cblpbe v MaTepuanb!

WU3m. 3a 1 geHb

-2,47%
0,45%
1,60%
1,76%
-0,31%
-0,33%
-1,48%
-0,36%
1,06%
-0,45%
-0,88%

Ton-5 nupepoB pocta n nageHus (S&P 500)

Axuun

Targa Resources
Insulet

Ulta Beauty

Intuit

Monster Beverage

71%
6,0%
4,7%
4,4%
4,1%

Teradyne

Ciena

Sandisk

Seagate Technology Holdings
Lumentum Holdings

W3m. 3a 1 geHb

-8,8%
-8,9%
-9,0%
-9,2%
-9,9%

Tukep
TRGP
PODD
ULTA
INTU
MNST
TER
CIEN
SNDK
STX
LITE

dakTopbl

W3m. 32 1 geHb Manble

PocT (Growth)

KpynHbie
-1,28% -1,99%

CpepaHue

NPeXHEMY 3HaYMTENbHO HUXE YPOBHEW Havana roga. IMnopTHble
ueHbl cHuannmuck Ha 0,4% m/M NpoTMB OXmAaBLUErocsi pocta Ha

-1,64%

CroumocTs (Value) 0,03% -1,15% -0,89%

0,3%, akcnopTHble nogHanuck Ha 1,3%. O6beMbl NPOMbILLNIEHHOIO
NPOM3BOACTBA OKasanucb criabee NporHo30B.

[oxogHOCTM  KasHayeWmckux obnuraumMm Ha AONMHHOM — yvacTke
cHu3unmucb Ha 1-2 6.n. nocne HepgaBHero obHoBneHnsa 30-NeTHUMU
oymaramun makcumyma ¢ 2007 roga, ogHako onaceHusi BOKpYr pocTa
rocaonra, 6togKeTHoro gecdmuynta M MacTabHOro KOpnopaTMBHOIO
dpuHaHcmpoBaHua UN-nHdppacTpykTypbl coxpaHnstotes. Hedte WTI
npubasuna 0,4% Ha hoHe COXpaHSAOLLENCA HaNPsP)KEHHOCTUN BOKPYT
Opmyackoro nponuea. [HdoHanbg Tpamn 3assuin 06 OTCyTCTBUM
3annaHUpoBaHHbIX NEPEroBopoB C VpaHom, Torga Kak coobLieHus
006 aTakax Ha cyha npogosKalT nogdepkuBaTb reononUTUYECKYHo
npemuio B HETSAHBIX LieHaXx.

19 aBrycta 2026 1.
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HoBocTu KoMnaHumn

e KKR & Co. (KKR: -1,51%) rotoea kynutb UGI (UGI: +9,5%)
npvmepHo 3a $9 mnpa, vnu $42,5 3a akumio, 4To Npeanonaraet
npemuto okono 21% K ueHe npeablayLLero 3akpbITUs.

e Targa Resources (TRGP: +7,1%) 3akmwoumna c Exxon
Mobil (XOM: +2,54%) 20-neTHue cornaweHuns n obbssuna o
CTpPOUTENbLCTBE TPEX HOBbIX rasonepepabaTtbiBaloLLMX 3aBOAOB B
Delaware Basin, BBOA, KOTOPbIX B 3KCMfyaTauuio 3anfaHnpoBaH
B nepsou nonosuHe 2028 roga.

¢ Amer Sports (AS: +3,3%) otumtanacb 3a BTOpOM KBapTan
pocToMm BbIpy4kn Ha 32%, 4TO, Kak n EPS, 3ameTHO npeBbicuno
cpenHepblHOYHbIe OXuAaHus. MNo3uTuBHas AMHaMKKa [OXOL0B
Obina 3admkcupoBaHa BO BCeX CermeHTax ©OusHeca, HO
ocobo mMeHemxkmeHT Bbligenun Salomon Softgoods u Arc'teryx.
Co6CTBEHHbIE rO0BbIE MPOrHO3bl MPOAAX U MPUGLINM YIyYLLEHbI.

¢ Bebipyuka Baidu (BIDU: —12,7%) 3a anpenb — NioHb HeaoTsiHyNna
00 KOHCeHcyca, a [oxodbl OHNaviH-peknambl ynanum Ha 19%.
B T1O e Bpems nokasatenn WW-HanpaeneHuss npogormkunm
ynyywartbcs, Bblpydka 3gecb Bblpocna Ha 25%. KpynHble
uHBecTMUuuKn kKopnopaumm B WU 1 nHpacCTpyKTypy Takxe
YCUMWIKN ONaceHnst OTHOCUTENbHO MapXWHAaNbHOCTU.

e Haemonetics (HAE: +15,9%) nognucana koHTpakt ¢ CSL
Plasma Ha noctasky B CLUA cuctem NexSys PCS ¢ TexHonoruen
Persona PLUS, 4to pacwupsier Kommepyeckue nepcrnekTuBbl
MCMONb30BaHNWA NNasMbl KPOBM NPU  NEYEHUN PasnmyHbIX
3aboneBaHui. MangeHc Ha 2027 drHaHCOBLIM rog ocTaBneH 6e3
N3MEeHEHUMN.

19 aBrycta 2026 1. 4
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[MpunoxeHue — PackpblTne nHgopmaumm

Cepmudbukayusi aHanumuka

Hanubii OTtyeT nogrotoBneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTuku, NnpuHMMaBLIMe y4acTve B NOAroTOBKE
nanHoro Otyeta, Muxaun MapamoHoB, [Odunspa Carnaybaesa, Muxaun [eHucnamoB, sBnstwoTtcs coTpygHukamu Freedom Broker, He
3aperucTpupoBaHbl B kadecTBe aHanutukoB B Cnyx6e perynupoBaHus oTpacnu duHaHcoBbix ycnyr («FINRA»), He sBnswoTca nuuamw,
cBsizaHHbIMK ¢ Freedom Capital Markets, 1, cnegosatenbHo, He NognaaaT Nof AeCTBUE orpaHnyYeHnii, npegycMmoTpeHHbix Mpasunom FINRA
2241, B OTHOLLIEHUN O6MeHa MHdOpMaLMEN C paccMaTpyBaeMOo KOMMaHUer, My6rMYHbIX BbICTYNIEHWI U TOPrOBMMW LEHHbIMW ByMaramu, KoTopble
aHanuTUK JepXUT Ha CBOEM CYyeTe.

Prime Executions, Inc. («Prime Executions»), ocywecTenstowasn gesatensHocTb nog 6peHaom Freedom Capital Markets, sensetcsa uneHom Hito-
Mopkckon oHaosoii Bupsxim, FINRA n SIPC 1 nonHocTbio npuHaanexut Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions, eé
adcdunuposaHHas komnanus Freedom Finance Global PLC (ffin.global) («Freedom Broker»), paboTatowasn Ha Tepputopun MexayHapogHoro
duHaHcoBoro ueHTpa «ActaHa» (MOPLIA) Ha ocHoBaHum nuueHanm Ne AFSA-A-LA-2020-0019, BbigaHHon KomuteToM MOLIA no perynvpoBaHuio
duHaHcoBbIx yenyr (AFSA), a Takke apyrne addunmpoBaHHble KOMNaHUM, COBMeCTHO uMmeHytoTcss «k FREEDOM» unun «KomnaHus».

AHanutuk, He sBnsawwmnca pesngeHtom CLIA v npuHMMaBLIMIA yYacTue B MOArOTOBKE AAHHOIO aHanMTU4YecKoro oTtyeTa (MOMHOCTbI0 WKW
4acTu4HO), He 3apernctpupoBaH B FINRA 1 He umeeT cOOTBETCTBYHOLLEN KBanuuKaLuum B kKa4ecTBe aHanuTuka ueHHblx bymar. Takon aHanuTmk
Takke MOXeT He MMeTb cTatyca cBasaHHoro nuua Freedom Capital Markets, n, cnegoBatenbHO, MOXeT He nognajatb Mo OrpaHuyeHus,
npegycmotpeHHble lMpaBunamu FINRA 2241 n 2242 B OoTHOWeEHWM obMeHa uHdOpMaumen C paccMaTpyMBaemMon KoMnaHuew, nybrnuyHbix
BbICTYMNIIEHWNI U TOPTOBMU LIEHHBbIMU Bymaramu, HaxoasLUMMnes Ha ero cyete. MNonyyas 4aHHbIN OTYET, UHBECTOP COMMAaLLAETCsl He PacnpoCcTpaHsiTh
1 He nepefaBaTh ero TPeTbMM N1uam.

KoHgbnnukmbl uHmepecoe

Komnanna «FREEDOM» npuaepxvBaeTcs MOMUTMKW MPeaoTBPaLLeHUs KOHMPNMKTa MHTEPECOB, rapaHTUpYIoLLEe CripaBeAnBoe OTHOLLUEeHVe
KO BCEM MoryyaTensiM UHBECTULMOHHOW aHanuMTWKM U OTCYTCTBUE AUCKPUMMHALMKU B UX OTHOLIEHWU. HW aHanuTUKKU, HU YneHbl UX cemen He
ABNATCA AUPEKTOPAMU U PYKOBOASALLUMMU COTPYAHMKAMMN KOMNAaHWUIA, O KOTOPbIX MAET peyb B OTYeTe, 1 aHaNMTVKW He BOBMEYEHbl B KOHPNUKT
MHTEPECOB, KOTOPbIV MOT Bbl NOBMUSATL Ha MX OOBEKTUBHOCTbL NPU NOATrOTOBKE AaHHOro OTyeTa. AHaNUTUKW, cTpaTery unu MNagluve aHanuTyku,
HecylMe OCHOBHYIO OTBETCTBEHHOCTb 3a MOArOTOBKY AaHHoro OTyeTa, Monyuynnu BO3HarpaaeHvie, pasMep KOTOPOro paccyvTbiBaeTcs Ha
OCHOBEe pasnuyHbiX (PaKTOPOB, BKIHOYAs KavyecTBO NMPOBEAEHHOro aHanv3a, OT3biBbl KIMEHTOB-MHBECTOPOB, MoAbop akuui, KOHKYPEHTHble
dakTopbl, A4OX0Abl KOMMaHWM, He OTHOCSHLLEeecs K AOXOAaM MHBECTULIMOHHOrO GaHka. BosHarpaxaeHne aHanuTuKoB Mo pesyrnbrataMm paboTbl
3aBUCUT Kak OT TOYHOCTU, TaK U OT Ka4yecTBa BbIMyLLUEHHbIX UMW peKoOMeHAaunin. AHanMTUKM He BNpaBe MpYHUMaTh MNOAAPKU OT AMUTEHTOB UNN
OPYrvX Nuu, NMELLMX MaTepuarbHYH0 3avHTEPECOBAHHOCTb B 3MUTEHTE, AN KOTOPOro aHanuTUKU NPOBOAAT aHanu3, U aHanmuTuku o6s3aHbl
3asBnATb 060 BCeX CTOPOHHUX MHTepecax. CTOMMOCTb MHBECTULIMOHHOIO aHanu3a v CBS3aHHbIe C HVMM Pacxofbl, BKIOYas BO3HarpaxaeHue
aHanutuka(oB), MoAroToBuBLLIEro AaHHbIi OTyeT, onnauynBaeTca M3 obwmx AoxodoB Komnanum, YacTb KOTOPbIX MOXET OblTb MnonyyeHa B
pe3ynbrate MHBECTULMOHHO-OaHKOBCKON AeATENbHOCTY.

OanHbin OTyeT 1 nobble cogepxalimecss B HEM pekoMeHOauuu OevCTBUTENbHbI TOMbKO Ha AaTy Bbinycka AaHHoro OTtyeta u MoryT ObiTb
n3meHeHbl 6e3 npegsaputensHoro ysegomnexHuss. FREEDOM u ee addpmnupoBaHHble KOMNaHUW U COTPYAHUKN HE HECYT HMKaKuX obsi3aTenscrs
Nno 0BHOBMNEHMIO UNW AONOMHEHWIO NMoBOM MHPOPMALIMM UNW 3aKNOYEHUIA, TPEACTaBeHHbIX B AaHHOM OT4eTe, a YacToTa Bbinycka NocneayLmx
OT4eToB, NPY HanNM4MKU TakoBbIX, OCTAETCS Ha ycmoTpeHue asTopa Otyeta 1 FREEDOM.

PelimuHe2 akyuli

Ananutkn FREEDOM ncnonb3yloT cucTemy OTHOCUTENbHBIX PEVTUHIOB, COTTIaCcHO KOTOPOW akuMsM NPYCBanBaloTCA criegytowme penTuHrn: 1
— lMokynatb, 2 — [lepxaTb, 3 — lNpopasatk, 4 — be3 peiTuHra (cM. onpegeneHns Huxe). MiHBecTopam crnegyeT BHUMAaTENbHO O3HAKOMUTLCS C
[aHHbIM OTHETOM U ONpefeneHNsIMN BCeX PENTUHIOB, U He fienaTb BbIBOAbI, ONMPAasiCh UCKITIOYUTENBHO Ha PENTUHIN.

Oenicteyowas ¢ 1 Hosabps 2024 rona cuctema pentuHroB Freedom Capital Markets npegcrasneHa Huxe:

1. MokynaTb — oXuaaeTcs, YTo obLas 4OXOLHOCTL akLmMK (MOBbILLEHMEe LieHbl NC AMBUAEHAHAs [OXOAHOCTL) NpeBbIcUT Gonee 15% B TeueHne
cneayroLwmnx 12 Mecaues MHBECTMPOBAHWS.

2. [lepxaTb — OXXnaaeTcsl, YTo obLias 4OXOOHOCTb akummn coctaBuT oT +14% 1o (-14%) B TedeHue cnegyrolwmx 12 MecsileB MHBECTUPOBAHMS.

3. NpoaasaTtb — 0XnagaeTcsl, YTO obLlas JOXOQHOCTb akumKn cHM3nNTCa 6onee YeM Ha 15% B TeveHve cneayoLwmx 12 MecsueB MHBECTUPOBAHMS.
4. Bes peiiTuHra — B aToM cnyvae Freedom Capital Markets He npucBauBaeT pedTUHF 1, eCNW NPUMEHVMMO, HE Ha3HAYaeT LeneByto LeHy akumm
nnbo n3-3a HegocTaTka hyHAaMeHTanbHOM OCHOBBI, NGO NO PUANYECKUM, HOPMATUBHBIM NMPUYMHAM MUK COrfIacHO CBoel nonutuke. iHBecTopy

Honblue He crneayeT nonaraTbCs Ha NpeablayLWUiA PERTUHT U, eCNM NPUMEHUMO, LieneByto LeHy. O6o3HaveHune «bes perituHra» (NR) He sBnsieTcst
pekomeHaaumMen unu peruTUHIoM.

Peitunr Freedom Broker ¢ yueToM BonaTunbHoOCTU
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AnanuTukm Freedom Broker npumeHsI0T METOA0MOMMI0 NPUCBOEHNS PEVTUHIOB aKLMAM C YH4ETOM BONaTUNbLHOCTM (Aanee — «PerTuHr ¢ yyetom
BONAaTUMBHOCTU»). B pamkax AaHHOM METOAO0MOrMn PenTUHIN MPUCBanBAIOTCA MCXOAS U3 COOTHOLLEHUS MEXAy OXMAAeMOW AOXOAHOCTbI OT
MN3MEHEHWS LieHbl, paCCYNTaAHHON Ha OCHOBE 12-MeCAYHON LIeNeBol LieHbl aHanmuTuka, 1 MICTOPUYECKON BOMAaTUINBbHOCTBIO LieHbl akLun B rofoBOM
BblpaXKeHnn. TO COOTHOLLEHUE BbipaXaeTcs Yepes nokasaTtenb aHanuTnyeckoro pentuHra (Analyst Rating, «AR»).

HauunHas c 4 asrycta 2026 roga penTuHru, npuceaviBaemMble UNu NogTBepX4aemble B aHanuTuyeckmx otyetax Freedom Broker, onpegensiorcs
B COOTBETCTBMU CO CredyloLlen penTUHIOBON cucteMoi. PelTuHrn, npucsoeHHble Ao 4 asrycta 2026 roga, onpegensnucb B COOTBETCTBUM C

MeTofonornen, AeMCcTBOBaBLUEN Ha MOMEHT UX npucBoeHUA.

1- I'Ion(ynaTb — AR npesbiwaet 0,35. 3710 03HayYaeT, 4YTO OXuaaeMasi AOXOAHOCTb OT UBMEHEHUSI LIEHbI, paccynTaHHas Ha OCHOBE LieneBoW LieHb!
aHanuTuka, NpeBsbILLaeT NopPOor NOMNOXMTENBHOIO PENTUHIA C y4yeTom NCTOPUYECKON BONATUMBLHOCTA aKLMM B rOJOBOM BbIPaXKEHUN.

2 - Oepxatb — AR Haxogutcs B AmanasoHe oT —0,35 go 0,35 BknouutenbHO. JTO O3HAYaET, YTO OXuAaemMas OOXOAHOCTb OT M3MEHEHMs
LieHbl, paccynTaHHas Ha OCHOBE LIENeBON LieHbl aHanMTUKa, HAXOAMTCS B AuanasoHe, KOTOPbIN CYNTAETCH HENTParbHbIM C Y4ETOM NCTOPUYECKOM

BONaTUNbHOCTWN akUunn B rogoBOM BblpaXXeHUn.

3 - NpopaBatb — AR Huxe —0,35. 310 03HavaeT, YTO oxuagaemast JOXOQHOCTb OT U3MEHEHUS LieHbl, pacCYMTaHHas Ha OCHOBE LieneBow LieHbl
aHanuTuKa, Haxo4UTCst HUXE Nopora OTPULLATENbHOMO PEUTUHIA C YH4ETOM UCTOPUYECKON BONATUMBHOCTU aKLUK B FO0BOM BbIPaXXEHUW.

4 — Be3 peunTtuHra (<NR») — Freedom Broker cHsin paHee NpuCBOEHHbIN PEWTUHT MO0 He NPUCBOWUM PENTUHT W, €CMN NPUMEHUMO, LIENEBYIO
LieHy Mo aKkuuv BBUAY OTCYTCTBUSA JOCTATOYHbIX hyHAAMEHTanbHbIX OCHOBaHUIA MMB0 NO IPUANYECKMM, PETYNATOPHBLIM NPUYUHAM WU NPUYUHAM,

CBSI3aHHbIM C BHYTPEHHel NonuTrnkon. Ha npeablayLwmin penTuHr 1, eCnv NpuMeHnMo, npeabiayLuyio Lenesyto LieHy 6onee He cnegyeT nonarartbCes.
0O6o3HauyeHne NR He aBnsieTcss pekomeHgaumnen unm peiTUHIOM.

PackpbiTve MHcopMaLmm o pacuyeTe NokasaTens aHanuTuyYeckoro pentuHra Freedom Broker
Mokasatenb aHanuTnyeckoro pentuHra («AR») paccunTeiBaeTcs cnegyowmm obpasom:

Moka3aTenb aHanuTU4yeckoro pentuHra (AR) = Oxnpgaemas 4OXOQHOCTb OT MU3MEHEHUA LeHbl / UcTopuyeckasa BonaTUNbHOCTbL B FrO40BOM
BblpaXeHUun

1. OXxunpgaemas [OXOQHOCTb OT U3MEHEHUS LieHbl
OxupaeMast AOXOAHOCTb OT M3MEHEHUS LiEHbI pacCYMTbIBAETCA MO crieaymllen opmyne:
Oxunpaemasa [oXooHOCTb OT U3MEHEeHUs LeHbl = (LleneBas uyeHa / Tekywas ueHa) — 1

[aHHbIN nokasaTenb OTpaXkaeT BblpaXeHHOe B MpOLEeHTax M3MEHeHue LUeHbl, npeanonaraemoe 12-MecsyHON LenesBov LEHOW aHanuTuka
OTHOCUTENbHO TeKyLIJ,eVI PBLIHOYHOWN LieHbI akLuu.

2. UcTopuyeckasn BoNaTUNbHOCTb B rOA0BOM BblpaXeHWun

McTopuyeckasn BONaTUNbHOCTb B FOAOBOM BbIPaXXEHUW PaccuMThIBAETCS CneayoLWwmMM oGpasoMm:

WUcTopuyeckas BONATUILHOCTL B FOAOBOM BbipaxeHuy = CTaHAapTHOE OTKIOHEeHWe AHEBHbIX IorapuMUUecKnx AOXoAHOCTeM x V252
[ns ueHHbIX Bymar ¢ uctopuei ToproB He MeHee 12 MecsiLeB pacyeT NPOM3BOAMTCS HA OCHOBE AHEBHbIX NOrapuMUYECcKUX OOXOAHOCTEN 3a
npeaLwectytowme 12 mecaues. Ecnv uctopusi TOproe coctaensieT MeHee 12 MecsiLeB, B pacyeTe UCMonb3yeTcsi BCS AOCTYNHas UCTOPUS AHEBHbIX
LeH. BonaTtunbHocTb, paccuutaHHasi Ha OCHoBe 6oree KOpPOTKOWM MCTOPUM TOPTrOB, MOXET B MEHbLLIEV CTENEHN OTPaXaTb AONTOCPOYHYIO ANHAMUKY

TOProB Mo LeHHOW Bymare.

[HeBHas norapucmMmnyeckasi JOXOAHOCTb PAaCCUMTLIBAETCS Kak HaTyparibHbIV NIorapudM OTHOLLEHMS LEHbI 3aKPbITUS TEKYLLErO TOPrOBOrO AHS K
LieHe 3aKpbITUsi NpeablAyLLEro TOProBOro AHs:

NHeBHas norapudmnyeckas aoxogHocTb = In(Tekywasn ueHa 3akpbiTva / Mpeabiaylas ueHa 3aKpbITUs)

CTaHgapTHOE OTKIIOHEHWE AHEBHbIX NorapuMUYecknx AOXOAHOCTEN NPUBOAUTCS K FOAOBOMY BbIPaXXEHUIO MYTEM YMHOXEHUS Ha KBaApaTHbIN
KOpeHb U3 252, YTo COOTBETCTBYET NPMONU3UTENBHOMY YMCITY TOPTrOBbIX AHEN B rogy.

Mocne pacyeta AR noka3sbiBaeT, kakyto [0 UCTOPUYECKON BONATUINBLHOCTM aKLMKU B FOA0BOM BblpaXKEHUU COCTABMSIET OXnaaemas JOXO4HOCTb
OT U3MEHEHUS LeHbl, paccyMTaHHasi Ha OCHOBE LeneBou LeHbl aHanuTuka. AR He oTpaxaeT BepOsTHOCTb AOCTWXKEHUSI akuuen LeneBon
LieHbl. MicTopuyeckas BONaTuUIbHOCTb, OCOGEHHO paccyMTaHHasi Ha OCHoBe Gonee KOPOTKOW UCTOPUM TOProB, MOXET He oTpaxaTb OyayLuyto
BOSATUINBHOCTb.

PenTuHrn otpaxatrotT MHMOpMaLmio 1 PbIHOYHbIE ycnoBuda, OOCTyNHble Ha AaTy COOTBETCTBYHOLLEro aHanmMTn4eCckoro ot4etTa, 1 He NSMeHATCA
aBTOMaTU4YECKN WUCKIIYUTENBbHO BCNeacTBMe nocnegywulero n3MeHeHua PbIHOYHOW LEeHbl akuuun. KHBecTopam cnenyetr BHUMaTENbHO
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03HakoMuTbCst co BceM OTYeTOM, BKIO4Yas onpeneneHnsa Bcex pel;ITI/IHFOB, N He NpuHUMaTb UHBECTULMOHHbIE peLleHUsA UCKIIOYUTENbHO Ha
OCHOBaHUK yKa3aHHOro peVITVIHFa akunn.

PACMNPELENEHUE UHBECTULNOHHBLIX PEATUHIOB

Hwxe npeacraBneHo (1) pacnpepeneHne UHBECTULIMOHHBIX PENTUHIOB MO BCEM aKLMAM, HaXOASALMMCSH B aHaNIMTMYECKOM MOKPbLITUU
FREEDOM, u (2) cooTHOLIEHMEe aKLuUi KaxXaoro penTuHra, no kotopbim FREEDOM npepocTtaBnsina ycnyru MHBECTULIMOHHOTO 6aHKMHra
(UB) B TeueHmne nocneaHnx 12 mecsiLeB (06HOBNEHO MO cocTosHMIO Ha Aug 19 2026).

Bce nokpbiBaeMble KOMMaHUK: Komnanuu, kotopbim FREEDOM npepoctaBun
ycnyru UHBeCTULIMOHHOro GaHKuHra 3a
nocneaHue 12 mecsues:

Mokynatb 64.2% Mokynatb 0.3%
Oepxatb 31.0% Oepxatb 0.0%
MpopaBaTb 2.0% MpopasaTb 0.0%
HeT pevituHra 2.9% HeT pentuHra 0.0%

OaHHbin OTYeT codepXuT 3asiBNIeHUss NPOrHO3HOIO XapakTepa, KOTOpble BKIIOYaKT puUcku U HeonpegeneHHocTn. Komnanua FREEDOM He
npoBoamna He3aB1CcKMMYIo NPOBEPKY haKToB, MPEeANONOXEHWI U OLIEHOK, coaepXalumxcst B AaHHom OT4yete.

HEKOTOPLIE AHANUTUKWA MOTYT HE WMETb O®ULWMANBHBIX PEUTUHIOB. KomnaHna u niobble addunmpoBaHHbie nuua MoryT
npeanaratb HeodULManbHOe MHEHME O HanpaBreHUW LLEHOBOro TPeHAa Mo rpynne akuuii, oTpacnun, Haekcam, nNpov3BOAHbIM MHCTPYMEHTaM
Uy ToBapam, U Takoe MHEHWE UK oncaHne HUKoraa He credyet MHTepnpeTMpoBaTh Kak oduLmanbHyo pekoMeHAaLmMo No OOHA0BOMY PbIHKY.
Bo3MoXxHO, 4TO 3TO HeodmuManbHOe MHEHWE NPOTUBOPEYUT B3rNsi4am TOProBOro otaena u camoin komnaHum FREEDOM. Jio6oe MHeHue,
KOTOpOe Mbl Npeafiaraem B OTHOLLEHUM BO3MOXHOIO HanpaBsreHnst ABUXEHUS] KOTUPOBOK M0BOro MHCTPYMEHTa, HE MOXET U HUKOTrAa He JOMKHO
paccMaTpmBaTbCsi Kak pekomeHgauusi nioboro poga. MHeHus, nanoxeHHble B AaHHom OT4yeTe, He criedyeT MCMonb30oBaTb Kak OCHOBaHWe
ONst MOKYMKU UNW Npofaxu NobblX akuui, rpynnbl akuyin, oTpacnu, UHAEKca, NPpou3BOAHbIX MHCTpyMeHTOB unu TtoBapoB. FREEDOM u ee
adrnupoBaHHbIe NnLa He HECYT OTBETCTBEHHOCTM 3a Niobble AeCTBUSA, UHTEPNpeTaLmm U NOCNeAcTBUS, KOTOPbIE MOTYT NPUBECTU K YObITKaM.
JNobble yObITKM MNKU WMHblE NOCMEACTBUSI, BO3HMKAOWME B pesynbrate ucnonb3oBaHus gaHHoro OTyeTa, SBMSIOTCA WUCKIYUTENBHO Baluewn
OTBETCTBEHHOCTBI0, U koMnaHnss FREEDOM He HeceT oTBETCTBEHHOCTM 3a Mtobble Takve yObITKM 1nn nocneacTeus.

Mpouas eaxxHas packpbleaemasi uHghopmayusi

Hawa aHanuTnyeckas nHgopmaums pacnpocTpaHIeTcs B OCHOBHOM B 3NIEKTPOHHOM, a B HEKOTOPbIX CNy4vasx B neyaTHon popme. AHanutuyeckas
MHOPMaLMSA B INEKTPOHHOM (opMe AOCTynHa BCEM KNMeHTaM OfHOBPEeMeHHO. KomnaHus He pacnpoCTpaHsieT B 3MNeKTPOHHOW copme
aHanMTMYecKyto MHOPMaLMIO, MNOMYYEHHYIO KNMMEHTaMW OT HalUMX aHanUTUKOB B XOA4e WHAMBWUAYaNbHOrO KOHCYNLTUpOBaHUs. Bece maTtepuanel,
npeacTaBfeHHble B 3TOM OTYeTe, eCnn He yKa3aHo MHoe, 3awuieHbl asTopckum npasom FREEDOM. Hukakas 4Yactb gaHHOro martepuana He
MOXeT BbITb (i) ckOnMMpoBaHa, OTCKaHWpOBaHa Mnu npogybnupoBaHa B NoGov MHOM hopme nobbiMy cpeactBamu munu (ii) pacnpocTpaHeHa
noBTOpHO 6e3 NpeaBapuTenbLHOrO NMCbMeHHOro cornacust FREEDOM.

OT1oT aHanuTuyeckuin otyeT («OT4eT») 6bIn NoarotoeneH Freedom Finance Global PLC (ffin.global) («Freedom Finance»), koTopas npegoctaensiet
Opokepckue (areHTCckue) ycnyrm Ha pbiHKe LeHHbIX Oymar Ha Tepputopum MexayHapogHoro uHaHCoBOro LeHTpa «ActaHa» (M®LA) B
Pecny6nuke KasaxctaH Ha ocHoBaHuu JnueHaum Ne AFSA-A-LA-2020-0019, BbigaHHoi Komutetom MOLIA no perynupoBaHuio MHaHCOBbIX
ycnyr.

Freedom Finance siBnsieTca adcunmpoBaHHoi komnaHuel Prime Executions, Inc. («Prime Executions»), uneHa Hbto-Mopkckoii dhoHaoBoi
6upxn (NYSE), Cnyx6bl perynupoBaHusa otpacnu cuHaHcoBbix ycnyr (FINRA) n Kopnopauuv no 3awuTte MHBECTOPOB B LieHHble Gymaru
(SIPC), a Takke NonHOCTLIO NpuHaanexalmm govepHum npeanpustvem Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions HeceT
OTBETCTBEHHOCTb 3a COAEpXaHne oT4eToB, NoArotoBneHHbIX Freedom Finance, npu nx pacnpoctpaHenun cpeamn nuu, B CLUA, 3a ncknioyeHnem
KPYMHbIX MHCTUTYLIMOHAMNbHbIX NHBECTOPOB.

OT1ot OT4eT He ABNsieTCa NpU3bIBOM K AeNCTBU0 co cTopoHbl Freedom Finance. Freedom Finance He BegeT AesTenbHOCTb ¢ hU3NYECKMMU UK
IOPUANYECKMY NLLIAMU, MPOXMBALOLLMMMU/3aperncTpupoBaHHbiMy B CLUA vnun aensilowmmmcs rpaxgaHamu CLUA. dusnyeckune nnuv opugmnyeckue
nuua, npoxueatowme/3apernctpupoBanHblie B CLUA unun sensaowmecsa rpaxgaHamm CLUA, koTopble xenaroT coBepluaTb COEMKU C LEHHbIMU
Bymaramu, o6cyxaaeMbiMn B JaHHOM OTYETe, AOMKHbI AenaTh 310 Yepe3 Prime Executions.

OanHbin Otyet nogrotoeneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTuku, npyHMMaBLLne y4acTue B NoaroToBke
paHHoro Otuerta, Mwuxaun [llapamoHoB, [Ounspa Cannaybaesa, Muxawn [eHucnamoB, sBnswTcsi coTpydHukamu Freedom Broker, He
3aperucTpuMpoBaHbl B KadecTBe aHanuTukoB B Cnyxbe perynupoBaHus otpacnu duHaHcoBbix ycnyr («FINRA»), He siBnawoTca nuuamwu,
cBsizaHHbIMK ¢ Freedom Capital Markets, n, cnegosaTtensHo, He nognagatoT nog AeNcTBUe orpaHnyeHun, npeaycMmoTpeHHbix Mpasunom FINRA
2241, B oTHOLWEHMN 0BMeHa nHdopmaLumen ¢ paccmaTpuBaeMon KoMnaHmewn, MybnmnyHbIX BbICTYNNEHUA 1 TOProBnu LeHHbIMU Bymaramum, KoTopble
aHanuTUK AepXuT Ha CBOEM cYeTe.

Omka3 om omeemcmeeHHOCMU M0 UH8eCMUYUOHHbIM UCC/1Ie008aHUSAM
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OaHHbin OTYeT ABNSIETCA UHBECTUMUMOHHBIM MUccnegoBaHmeM. OH iBNsieTcs KOHMAEHUMAanbHbIM U NpeaHa3HaYeH UCKMIOYUTENbHO ANst N,
KOTOpbIM OH Obin HanpaeneH HanpsMyto npeactasutenem Freedom. Hu Becb OT4eT, HU kakasi-nMbO ero YacTb He MOryT ObiTb BOCMPOM3BEAEHbI
ONs TpeTbUX NnLl, PackpbIiTbl, UCMOMNb30BaHbl UINN NPUHATLI BO BHYMaHWe NioObIMKU NyLaMu, a Takke UCMoNb30BaHbl A MobbIX ApYrnx Lenen.

Hu cogepxawascsa B OT4yere nHdopmaums, Hu MHPOPMaLMS, Ha KOTOPOW OCHOBaH AaHHbIN OTYET (COBMECTHO uMeHyemble «HdopmMauums»), Hu
BbIPaXXEHHbIE B HEM MHEHWS He NpeAcTaBnsAoT CoObo U He AOMKHBI paccMaTpMBaTLCS Kak NpeanoxeHne, NpuabiB, MHas hopma nobyXaeHns unm
pekoMeHaaLms K MOKynKe Unv Npoaaxe MHBECTULMIA. MIHdbopMaLumsi OCHOBaHa Ha pas3nuyHbIX MCTOYHMKAX, KOTOpble, Kak Mbl monaraem, siBsoTcs
HaJeXHbIMW, OQHAKO Takasi MHpopmaums He Obina He3aBMCMMO nNpoBepeHa Freedom, n, cCOOTBETCTBEHHO, HU Freedom, HY ee adhpuUnNnpoBaHHbIE
nuua He JakoT HUKaKUX SIBHbIX MW NOApPa3yMeBaeMblX rapaHTUiA OTHOCUTENBHO TOYHOCTY UMK MOMHOTBI MHAOPMaLIMK NGO TOro, Y4TO MHcopMaLUS
OCTaeTcsl akTyanbHOW nocne nybnukaumm OTyeTa (BKNOYasi, MOMUMO MPOYEro, BO3MOXHOCTb OT3blBa UCCNEAOBaHWsS MO paccmaTpyBaeMomn
KOMMaHum).

Henb3aa nonaratbesl Ha MHpopMaLWio, NPeaCTaBMNEHNs, OLEHKN UMW MHEHUS, codepKallmecs B OTYeTe, B Kakux-nmbo uensix. Jliobble NporHosbl,
MHEHUS1 UNN OLeHKM B AaHHOM OTYeTe ABNATCS UCKMIOYMTENBHO MHEHMEM €ro aBTopa, OTPaXatoT TOMbKO ero TEeKYLLYH TOUKY 3peHUst U MOryT
N3MeHATbCA 6e3 NpeaBapuUTenbHOTO YBeAOMNEHUS.

COpr,ClHVIKI/I oTAena npodax u Tpenaepbl Freedom, a Takke apyrue npogeccrnoHansbl MOryT NpeaocTaBATb KNMeHTamMm nnu Hawmm ToOproBbiM
nogpasgeneHnam yCTHble Ui NCbMeHHble KOMMEHTapUn O pbiHKE UMK TOProBble CTpaternn, MHEHUA B KOTOPbIX MOTYT NPOTUBOPEYNUTb MHEHUAM,
M3MoXeHHbIM B AaHHOM OTueTe.

MHBecTnummn, obcyxaaemble B aTom OTyeTe (ganee COBMECTHO MMeHyeMble «MHBECTULMMY; Kaxhas U3 HUX — «MHBECTUUMSI»), MOryT He
NOAXOAUTL ANl BCEX MHBECTOPOB M He YyuThiBaloT TpeGoBaHWs monyyarteneit otyeta K MHBECTULIMOHHOW MPUrOAHOCTU MMM MX CKIIOHHOCTb
K MHBECTMULIMOHHOMY PUCKY. Bbl OOMKHBI MPUHUMATL MHBECTULMOHHBIE PELLUEHUst CaMOCTOSITENbHO, MCXOAS M3 Balmx MHAHCOBLIX Leneii u
PEecypcoB, yUUTbIBas!, YTO UHBECTULIMU COMPSKEHBI C PUCKOM. [JaHHbIN OTYET criedyeT paccMaTpuBaTh TOMbKO KaK O4MH U3 hakTOPOB MPU NPUHATUM
MHBECTULMOHHOTO pelleHust. Mioboe pelueHne o NprobpeTeHnn VIHBeCTULMIA AOMKHO OCHOBLIBATLCS Ha UMeoLLEencsa MyBrMyHoON nHdopMaumum
0 COOTBETCTBYIOLEN VHBeCTUUMM Unm Ha NGOM 3apercTpMpoBaHHOM NPOCMeKTe aMuccun. O6paTuTe BHUMaHWE, YTO NPOLUMble pe3ynbTaThl
MHBECTULMI He 0BGs3aTenbHO ABMAITCS NokasaTenem OyayLmnxX pesynsrtaTos, M MHBECTOP MOXET He BEPHYTb CyMMY NepBoHaYanbHO BIIOXKEHHbIX
cpencTs.

Ecnn vHBeCTMUMM OCyLLECTBRSAKTCA B BarnTax, OTNUYHBLIX OT BanoTbl VHBecTUUuiA, konebaHusa BamnioTHbIX KypCOB MOFYT MOBMMSATb HA UX
CTOMMOCTb Kak B MONOXUTENMbHYIO, TaK U B OTpULATENbHYK CTOPOHY. B cnyyae BO3HWKHOBEHWSI COMHEHWIA OTHOCWUTENBbHO WMHBECTULMIA Bam
cnepgyet 0bpaTuTbCs 3a KOHCYNbTaUuen K UHBECTULMOHHBIM, OPUANYECKUM W/ HAroroBbIM KOHCYIBTaHTaM, YTOObl OLIeHUTb Lieniecoobpa3HoCTb
BIOXEHUN.

JTiobble y6bITKI/I Unn MHble NocneacTBuA, BO3HUKaOWKME B pesynbrate UCNonb3oBaHUA OaHHOIo OTtyeTa, SBNAIOTCA UCKMHOUYUTENBHO Baluewn
OTBETCTBEHHOCTbLI0, M Freedom He HeceT OTBETCTBEHHOCTYM 3a Takue y6bITKI/I unn nocnencTeuA.

Ecnn paHHbIi oTyeT 6bin oTnpaeneH Bam He Freedom, obpaTtnTe BHMMaHWe, 4TO €ro cogepXaHue MOormno ObiTb M3MEHEHO MO CPaBHEHMIO C
OpWrMHaNoM UM K Hemy Mornu 6biTb A06aBMNeHbl KOMMEHTapUX, KOTOPbIE HE OTpaXaroT MHeHWs unu B3rnsabl Freedom. B Takom cnyyae Freedom
He HeCeT OTBETCTBEHHOCTU 3a M3MEHEHHbIN OTYET.

Freedom n/unn ee addnnuposaHHble NULA MOTyT UMETb ANTNMHHBbIE UMW KOPOTKMUE MO3ULIMK B MIOObIX LIEHHbIX BymMarax SMUTEHTa Unu CBA3aHHbIX
VNHBECTULMSAX.

AHanu3a 1 pekoMeHaaLum, CoaepXallnecs: B 3TOM OTHETE, SIBMSAKTCA MHEHNEM aHaNMTMKOB, NMOAFOTOBUBLUMX OTYET (MM MHEHWEM aHanMTU4ECKOro
oTgena), U MOryT He coBnagaTb C MHeHueM Freedom unuM ee He OTHOCALErocs K uccnegoBaHWsiMm nepcoHana. Freedom saensietcs
nogpasaeneHmeM MHBECTULIMOHHOTO GaHKUHIa U pbiHKa akLMOHEPHOro kanutana komnaHuu Prime Executions, Inc., siBnsitoweiics yneHom Heto-
Mopkckon doraosoi 6upxmu (NYSE), FINRA n SIPC, a Takke MOMHOCTBIO NpuHaanexallei aodepHel komnavueit Freedom Holding Corp.
(NASDAQ: FRHC).

B oTHoweHun MHBecTnumn, no kotopbiM Freedom ABNSeTCS MapKeT-MenKepoMm, KOMMaHUs MOXET MpeaocTaBnsiTb KOTUPOBKW Ha MOKYMNKYy ”n
npogaxy, a Takke BbICTynaTb B Ka4eCcTBe npuHuunana nnn nocpeaHuka 6e3 pucka B Takux cgenkax. Freedom moxeT gencrTBoBaThb Kak areHT
no TopryembiMm dUHaHCOBbLIM WHCTPYyMEHTaM, CBA3aHHbIM C MHBecTUumAMK, KOTOpbIE MOMMU ObITb peKkoMeHOOoBaHbl B 3TOM OTHETE; OHa MOXeT
B noboe BpeMa yaepXXnsaTb TOProByr MNo3viLuio (AHMHHyIO nnn KOpOTKy}O) B aKUMsIX KOMMaHWN, chy)K,qaeMHx B atoM OTyeTe, U MOXeT
OCyLLeCTBNATb NHBECTUL NN, HE COOTBETCTBYOLWNE peKoOMeH4aunsaM B 3TOM Otyete. B otHoweHun NHeecTuumii Freedom moxet nokynatb nnun
npogaBaTb akTUBbI Y KITMEHTOB Ha OCHOBE CAEN0K 6e3 pucKa uUnu Ha areHTCKON OCHOBe.

3asieneHusi 06 omkase om omeemcmeeHHOCMU npumeHUMesibHO K pa3HbIM cmpaHam

Pecny6bnuka KaszaxcrtaH
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KomnaHus Freedom Finance Global PLC («FreedomBroker») (nanee «KoMmnaHusi») npegoctaBnsieT 6poKkepcKkme (areHTCKMe) yCryru Ha pbiHke
LeHHbIX Bymar MexayHapogHoro duHaHcoBoro ueHtpa «ActaHa» (M®OLA) B Pecnybnuke KasaxctaH. B coorBeTcTBUM C TpeboBaHMAMY,
YCMOBUSIMU, OTPaHUYEHUAMU  W/MMN  PYKOBOAALLMMU  YKasaHUAMW MPUMEHUMOro 3akoHogatensctea MOLIA, Komnauus ynornHoMmoyeHa
OCYLLECTBNSATL Crneaylime perynupyemMbie Buabl AessTenbHOCTU B cooTBeTcTBUMM C JlvueHaunen Ne. AFSA-A-LA-2020-0019: MHBECTUMUNOHHBbIE
cAernku B Ka4ecTse NpuHUMNana, MHBECTULIMOHHBIE CAENKN B Ka4eCTBe areHTa, ynpasreHne MHBECTULIMSAMMU, YpaBeHNe CXEMON KOMNEKTUBHOIO
VNHBECTNPOBaHWS, NpeAoCTaBlNeHne NHBECTULIMOHHOIO KOHCANTVHIa U OpraHnM3auns MHBECTULIMOHHBIX CAENMOK.

[aHHbIN pasgen coaepxunt VIH(bOpMaLWIIO 1 Matepuanbl, KOTOpble NPeaoCTaBATCA KIMeHTaM KomnaHuu ncknioymTensHO B VIHq:)OpMaLWIOHHbIX
1 CcnpaBOYHbIX Lensax. [aHHble mMartepuanbl n VIH(bOpMaLWIﬂ He ABNAKTCA MH,ElVIBIA,EI,yaHbHOVI WNHBECTULNOHHOMN peKomeH,qaumelh, ocbepToﬁ mnnu
npurnaweHnem MHBeCcTupoBaTb B akUUKU TeX U UHbIX KOMMaHW.

MaTepuanel, npeactaBneHHble B AaHHOM OOKYMEHTE, HOCAT WCKNKYUTENTbHO MHMOPMALMOHHBIN  XapakTep, KacatoLwmincs cy61>eKTa
WHBECTULUMOHHOIO aHanmaa (,u,anee «SMMTGHT»), N agpecoBaHbl TEKYLLUUM N NOTeHUMarnbHbIM PO3HUYHbIM KINUMEHTaM KomnaHuun. NHdopmauums,
cojepxalladaca B AaHHOM JOKYMEHTe, 6bina nony4vyeHa n3 O6LL|,8,D,OCTyI'IHbIX OTKPbITbIX NCTOYHMKOB N CHUTaAETCA aBTOpOM(aMM) HagexHomn. OgHako
aBTOp(bI) He AaeT HUKaKNX rapaHTuii 1 3aBepeHunin, SBHbIX UK nogpasymeBaemMbiX, OTHOCUTENIbHO €€ TOYHOCTU 1IN NONHOTHI.

DU3NYECKUM 1 IOPUANYECKMM NULAM HE criegyeT paccMaTpuBaTh AAHHBIV JOKYMEHT Kak OCHOBaHWE ANS NMPUHATUS UHBECTULIMOHHBIX PELUEHUN.
[aHHble maTepuansl He ABNAIOTCS MHBECTULMOHHOW PEKOMEHAaUMeN, NPeAoXXeHMEM NNV NpUrMaLtleHnem K NoKynke nnv npoaaxe LeHHbIX bymar.
BnapeHune ueHHbIMM Bymaramu 1 ApyriMu oMHaHCOBBIMW MHCTPYMEHTaMM BCErAa COMPSXXEHO C PUCKaMu: CTOMMOCTb LiEHHbIX Bymar u apyrux
PUHAHCOBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak 1 nagatb. VIHBeCTMLMM B NPOLLIIOM He rapaHTMpyIoT A40X0A0B B byayuiem. B cootBeTcTBUM €
NPUMEHNMbIM 3aKkoHofaTenbLcTBOM KoMnaHusa He rapaHTupyeT u He obelyaeT Bo3BpaTa MHBECTULMIA B ByayLiem 1 He NpefoCcTaBnseT rapaHTui
OTHOCUTENbHO HAAEXHOCTM MOTEHUMANbHBIX MHBECTULMIA UK CTabunbHOCTV NpeanonaraemMoro ypoBHS A0XoAa.

PackpbiTve nHdopmaumm

* ABTOp(bI) HaCTOSLLEro OTYeTa, KaK U YneHbl ero ceMbu, He UmeeT (OMHaHCOBOW 3aMHTEPECOBAHHOCTU B LIEHHbIX 6ymarax OmMuTeHTa.

» ABTOpy(am) AaHHOro oTyeTa, Kak M YrieHaMm ero CembW, He M3BECTHO HW O KaKOM KOHMIMKTE WMHTEpPEecoB, KOTOPbIA MOr Obl MOBMMATL Ha
cogepXaHue nnu nybnukaumio JaHHOro oTyeTa.

. ABTOp(bI) AaHHOro OT4yeTa, KakK U YneHbl ero ceMmbn, He UMeeT B JIMYHOM nopTcpene LEeHHbIX 6ymar SOMUTEHTa B KOonM4yecTse, JOCTAaTOMHOM ANs
CyLeCTBEHHOro BNnAHUA Ha LeHYy akumm B Cry4yae ux npogaxw.

* CprKTypa OTYETHOCTU N BO3HarpaxgeHue aBTOpa(OB) [AaHHOro oT4YeTa He Co3aatoT KOHMNNKTa MHTEPECOB.

» KomnaHwus, ee adpdpumnmnpoBaHHbie nuua nnm cBa3aHHble CTOPOHbI He BriaaetoT 1% unu 6onee ot obLuero BbiMyLLEHHOrO akLMOHEPHOro KanuTana
OMuTeHTa.

» KomnaHus, ee a(b(*)VIJ'IVIpOBaHHbIe nuua unun cea3aHHble CTOPOHbI He ,D,eVICTByIOT B Ka4eCTBe KopnopaTuMBHbIX 6pOKep08 SmMmuTeHTa.
* OMUTEHT He BNageeT 3HaunTENbHbIM KOMMYECTBOM akuuii B Komnanuu.

» KomnaHus MoXeT 4elCTBOBaTb B KAYECTBE MapKeT-Melkepa B OTHOLLEHUN akumii OmuTeHTa. [ogpobHbIi CnMCOK (OMHAHCOBLIX MHCTPYMEHTOB
npeacTaeneH Ha cavite KasaxctaHckon hoHAoBOW BrpxuM 1 4OCTyneH no aTon cebinke: https://kase.kz/ru/membership/SEVEN/

EBponeiickuin Coto3

WHdopmaLMoHHo-aHanuTnyeckie ycnyru, a Takke matepuansl npegoctaensioTcs komnaHnen Freedom Finance Europe Ltd (nanee «FFE») B
pamMKax ykasaHHbIX yCryr U He npeararatoTcs B kKa4ecTBe He3aBncumon aestensHoctu. FFE octaBnsieT 3a coboii npaBo oTkasaTb B OKa3aHum ycnyr
OU3NYECKMM NULLaM, KOTOpPbIe HE OTBEYalOT KPUTEPUSIM KIMEHTa UMW Ha KOTOpPble pacrnpoCTPaHSIOTCS 3anpeTbl UM OrpaHNYeHnst B OTHOLLIEHUN
TaKux ycnyr B COOTBETCTBMU C 3aKoHOAaTenbCTBOM EBponerickoro coto3a. B coOOTBETCTBMM C BHYTPEHHUMY NpoLiedypaMu U CUCTEMOI KOHTPONS
FFE B gencteme Takke MOryT 6biTb BBEAEHbI [OMOMHUTENBHbIE OrPaHUYEHNS.

FFE npepocTaenser dmHaHcoBble ycnyru B EBponeiickom Cotose B cootBeTcTBMM € nuueHanen CIF 275/15, BeiaaHHon Kunpckoii komuccment no
LeHHbIM Bymaram n dupxam (CySEC) 20 masn 2015 roga Ha Bce Tpebyemble FFE Buabl gesitensHocTy.

OTKa3 OT OTBETCTBEHHOCTM: [lononHuTenbHas MHopMaumsi NpefocTaBnsieTcs nNo 3anpocy. VHBecTupoBaHue B LeHHble Bymarn v apyrve
(pUHaHCOBbIE MHCTPYMEHTLI BCErAa COMPSHKEHO C PUCKOM MoTepu kanutana. KnueHT [ormkeH MoHUMaTb 3TO U B TOM YMCe O03HaKOMUTHCS
C YBeoomneHWeM O pacKpbiTUM WMHMOPMaUUU O puckax. MHEHWst M OLeHKM NPeACTaBnsioT COBOM HalM CyXaeHusl Ha daTy nyGnukauum
[aHHOTO JOKyMeHTa 1 MOryT 6biTb U3MeHeHbl 6e3 NpeaBapuTensLHOro yBeaoMeHus. KoMuceum, oTumcneHnst U npoumne pacxofbl MOTyT CHU3UTb
puHaHCOBYI0 3PHEKTUBHOCTb BaLUMX MHBECTULMIA. MpoLunble pesynbTaThl He SIBMSOTCS HAAeXHbIM nokasaTenem pesynstatoB B Gyayliem, a
CTOMMOCTb MHBECTULMIA MOXET KaK pacTu, Tak 1 nagatb, 4TO NOTEHLMATbHO MOXET NPUBECTM K YObiTkaM. Mbl He rapaHTUpyeMm nomnyyeHve Npuobinu
B 6yaywiem. [laHHble MaTepuarbl He SBNSOTCS NPEANIOKEHUEM UMW NPUIMALLEHUEM K NOKYMKe UMnv npoaake nio6oro hyHaHCOBOTO MHCTPYMEHTA.
MHeHUs1 1 pekoMeHAaLmM, NPeACcTaBNeHHbIE B HACTOSALLEM JOKYMEHTE, He YYUTLIBAIOT UHAMBUAYaNbHbIE 0GCTOATENLCTBA, Lieny Unv notpeGHOCTH
KNWeHTa U He SIBMSAIOTCS YCMYroil UHBECTULMOHHOMO KOHCYNLTMpOBaHUs. lMonyyaTeny HacTosLEero otyeta AOMkKHbI MPUHMMATL COBCTBEHHbIE
He3aBUCUMble PELLIEHUSI B OTHOLLEHUM NOBbIX LEHHbIX Gymar unu (pyHaHCOBbIX UHCTPYMEHTOB, YNOMSIHYTHIX B HACTOsILLEM AOKYMeHTe. BaxkHo
o6paTuTbes 3a NPodeccMoHarnbHo (UHAHCOBOM KOHCYMNbTaLMei, Npexae Yem Aenatb kakue-nubo BNoXeHMUs!, NOCKOMbKY 3TO MOXET o6ecnednTb
cTpaTermyeckuit, 060CHOBaHHbIA NOAXOA, KOTOPbI MUHUMU3UPYET PUCKU U NO3BOMWUT AOCTUYb MAKCUMAIbHOTO AOMMOCPOYHOMO (PUHAHCOBOTO
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pocTa. Mbl HaCTOATENBHO PEKOMEHAYEM NPOBECTY TLUATENbHbIN aHaNM3 ¥ NPOKOHCYNLTUPOBATLCSA C HE3aBUCUMbIM (DUHAHCOBBIM KOHCYMNBETAHTOM,
npexae 4em npuHumaTh fobble MHBECTULIMOHHBIE pelleHns. JTa nHdopmauus noryyeHa U3 UCTOYHUKOB, KoTopble FFE cuutaeT HapgexHbIMu.
Mpwn aTom ee acppunmpoBaHHbIe NnLa U/unm fo4epHUe KoMnaHum (CoBMecTHO umeHyemble «FREEDOM») He rapaHTUpyOT MOMHOTY MW TOYHOCTb
Takov MHgopmMaLmm, 3a NCKIMIYEHNEeM packpbiBaeMol nHgopmaummn kacatensHo FREEDOM w/unu ee adpdmnunpoBaHHbIX NUL/areHToB, a Takke
B3aVIMOAEVCTBUS aHannTUKa C SMUTEHTOM, KOTOPbIV ABMSETCS NpeaAMEToM aHanunsa. Bce npegocTaBneHHbIe LeHbl ABNS0TCS OPUEHTUPOBOYHLIMMN
LileHaMu 3aKpbITUSA A8 COOTBETCTBYIOLLMX LIEHHbIX Bymar, ecnu npsMo He ykasaHo MHoe.

FFE moxeT ToproBaTb (DUHAHCOBLIMU MHCTPYMEHTaMM, YMOMsIHYTbIMW B [aHHbIX MaTtepuanax, B Ka4yecTBe KOHTpareHTa Wnu nocTaslivka
nuksugHocT. OgHako Bce pekoMeHZauuu U UHGOPMaums, NpeacTaBneHHble B JaHHOM aHanuTUYeCcKOM OTYeTe, SBMSAIOTCS HenpeaB3saThIMUA 1
He 3aBUCAT OT TOProBbix Noauumii FFE. Mbl npyHMMaem Bce HeOGXoaMMble Mepbl Ans NpefoTBpalLLeHUst KOHNMKTa MHTePECOoB 1 obecneveHust
06bEKTUBHOCTU NPEOCTaBnsemMoii MHopmaLmy.

Y36ekucraH

[aHHbIn oT4eT nogroToBneH aHanutukamm FREEDOM unu ee ahdunmMpoBaHHbIM NULOM, NapTHEPCTBOM C OFPaHWYEHHON OTBETCTBEHHOCTbIO
Freedom Finance Foreign Enterprise (ganee - "FFFE"). Kaxabin aHanuTuk noaTBepXaaeT, YTO MHEHUS M 3aKiioYeHusi, NpeacTaBreHHble B
[aHHOM OTYETE B OTHOLLEHMU LIEHHbIX ByMar unu aMMTEHTOB, OTPaXXaroT UCKITKUYNTENBHO MX NINYHYIO TOYKY 3peHusi. Bce pekomeHaauum n MHeHus,
npeacTaBneHHble B JaHHOM OTYeTe, aKkTyalnbHbl Ha AaTy nybnvkaumMu u 6binvM NoAroToBIEHbl C MakCUMarnbHbIM BHUMaHMEM K obecneyeHuto
TOYHOCTU, MOSNHOThI N HAAEXHOCTMU.

[aHHbIN O0TYeT nogroToBneH HezaBmucumo oT FFFE, n Bce MHeHUst n pekoMeHaaumum, n3noxeHHble B HEM, OCHOBaHbl Ha MHAOpMaLmmK, AOCTYNHON
Ha MOMEHT ero NoAroToBkWU. HecMoTps Ha Mepbl, MPUHSITbIE AN 06ecnevyeHust TOYHOCTH, MOSTHOTBI M HAAEXHOCTW NPeAoCTaBNEHHON MHdopMaLmK,
HW aHanuTuku, HU FFFE, HM ee aupekTopa vnu coTpyaHWKM HEe MOryT rapaHTMpoBaTb abCOMTHY0 TOYHOCTb, NOMHOTY UMW HaOEXHOCTb 3TOM
MHopMaummn. [laHHbIN OTYET NOAFOTOBMEH C YYETOM OrpaHUYeHUn U PUCKOB, KOTOPbIE NPUCYLLM aHanu3y LieHHbIX ByMar u (hHaHCOBbIX PbIHKOB,
1 He [OMKEH paccMaTpMBaTbCsl Kak TOYHBIA NMPOrHo3 ByayLLUMX PbIHOYHBLIX YCIOBUNA.

Komnanusa FFFE, ee COTPYAHUKN, aHANMNUTUKU, OUPEKTOPa N CBA3aHHbIE CTOPOHbI HE HECYT OTBETCTBEHHOCTU 3a no6ble y6bITKVI nnun nocneacTeu4,
BO3HMKLWIME B pesynbrate MUCnonb3oBaHUA MHOpMaLmMN, NPeacTaBleHHoOW B AaHHOM OTvyeTe, ANA MPUHATUS WHBECTULIMOHHBIX PELLUEHUN.
MHdopmaums, cogepxaluasca B JaHHOM OTYeETe, He SBMNSETCA MpeanoXeHWeMm WM pekomeHaaumen KynnTb, npoaatb M WUHbIM 06paaoM
pacnopagnTbCa LeHHbIMU 6ymaraMM. [laHHbIA OTYET He ABNSETCH OLEHKOW CTOMMOCTM BM3Heca, ero akTMBOB UMM LiEHHbIX 6ymar N HEe MOXeT
paccmaTpmBaTbCsl Kak OCHOBa ANS NPUHATUS UHBECTULIMOHHBIX PELUEHWUI.

MpoLunble pe3ynsraThl LEHHbIX ByMar Unu pblHKOB HE SBMSAKTCS rapaHTuen pesynstatos B OyayLiem. Beibop LeHHbIx Bymar Ans MHBeCTUpOBaHus,
a TaKKe BO3MOXHbIE NOCNeACTBUA ABMNSAIOTCSA UCKITIOYUTENBHO PUCKOM MHBECTOPA.

FFFE, ee COTpyOHUKM, aHanWTUKM U AMpeKTopa AeiCTBYIOT B CTPOrOM COOTBETCTBUM C MPUMEHUMbIMU 3aKOHOAATENbHLIMU TpeGoBaHUAMU
1 cTaHZapTamMu nNpodeccuoHanbHoN AesTenbHOCTU Ha pbiHKe LeHHbIX Gymar. Bce maTepuansl, NpefcTaBneHHble B HACTOSLLUEM OTYeETE, He
rapaHTUpYIOT NomnyyeHue Npubbinm 1 He SBNAIOTCSH KOHKPETHOWM MHBECTULMOHHOW pekoMeHaaumen. BoiGop LeHHbIX Bymar Anst MHBeCTMpOBaHUS!
1 ero NocrnefcTBUs SBMSIOTCS UCKMIOUYUTENBHO PUCKOM MHBECTOPA, KOTOPLIV AOIDKEH MPUHUMAThL PeLleHUsi OCTOPOXHO, YUUTbIBAs BCE PUCKM,
CBsi3aHHbIE C MIHBECTMPOBAHMEM Ha PbIHKe LieHHbIX Bymar.

O6beanHeHHble Apabckne Amuparbl

HacTosiwmin OTyeT pacnpocTpaHsieTcsi Ha TeppuTopumn 1 ¢ Tepputopum MexayHapogHoro dmHaHcoBoro LeHTpa Aby-Aabu (Abu Dhabi Global
Market, "ADGM") komnaHunen Freedom Broker Global Markets Ltd ("FBGM"), 3apernctpupoBaHHon B ADGM (permctpauuoHHbin Homep 25613)
1 MEIoLLIEeN N1LeH3no YnpasneHus no perynuposaHuto unHaHcosbix yenyr ADGM ("FSRA"), Financial Services Permission Ne 250006. FBGM
n Freedom Broker siBnstoTca adhdunmpoBaHHbIMK ULI@MU, KaXAas U3 KOTOPbIX BbICTYNaeT KOCBEHHOW AoYepHen komnaHuen Freedom Holding
Corp. (NASDAQ: FRHC). ins uenen pacnpocTpaHeHust Ha TeppuTopumn unu ¢ Tepputopun ADGM cCbiniku B packpbITUSIX, COAEPXaLLUMXCA B
HacToswem OTueTte, Ha FREEDOM, ®upmy unm Komnanuto skntodator FBGM n ee adbdunmposaHHbix nuy, (Associates B 3Ha4eHun Mmoccapus
FSRA) TonbKo B To Mepe, B Kakol Takue CCbINKM OTHOCSATCS K pacnpocTpaHeHuto HacToswero OTyeTta Ha TeppuTopum unm ¢ Tepputopun ADGM.

HacToswmin OT4yeT NogroToBneH UCKNoYnTenbLHO komnaHuen Freedom Finance Global PLC u yka3aHHbIMW B Hem aHanuTukamu. FBGM saBnsietcs
OTAEMNbHBIM FPUANYECKUM NULIOM, HE NMPUHUMana y4acTusi B NMOArOTOBKE, PELEH3MPOBaHUN UMM HE3ABUCUMON BepUUKaLIMN COAepXKaLLNXCS B
OT4eTe MaTepuarnos, He BbICTynaeT aBTOPOM AaHHOIO UCCNEA0BaHNS U HE AAeT HUKAKUX SIBHbIX UM NOApa3yMeBaeMbIX 3aBEPEHUI UMW rapaHTUi
OTHOCMTENbHO TOYHOCTU MMM MOMHOTLI NpeAcTaBneHHON MHdopMaLuun. B MmakcMmansHO JonyCTUMON NpUMEHUMbIM npaBoM cTeneHn FBGM He
HeceT OTBETCTBEHHOCTU 3a NMtobble YObITKM UMK UHBIE NOCNEACTBUS, BO3HUKLLNE B CBS3M C UCMOMb30BaHWEM HacTosiwero OTyeTa; Npy 3TOM HUYTO
B HacTosilem OTYeTe He UCKIIOYaET 1 He orpaHMYMBaeT 06513aHHOCTM U OTBETCTBEHHOCTL FBGM, NnpeaycMoTpeHHble 3akoHoaaTtensctsoM ADGM,
Bkntovas Financial Services and Markets Regulations 2015 n npasuna FSRA.

Ha tepputopun ADGM Hactoawmin OTYeT agpecoBaH WCKMIOYUTENBHO NLam, oTBevalolmmM kputepuamM MpodeccmoHanbHbIX KNMMEHTOB Mnn
PbIHOYHBIX KOHTpareHToB B 3HayeHun CBopa npasun BefeHus 6usHeca FSRA (COBS). Otyer He agpecoBaH KakMM-NMOGO MHBIM nuuam, u
HMKaKoe MHOEe NMULO He OOSHKHO AeiCTBOBaTh Ha ero OCHOBaHWM; B YaCTHOCTW, HA OTYeT He JOMKHbI nonaraTbCsl PO3HWYHbIE KIWEHTHI, U OH
He NoANEeXWT nepeaave Uy pacnpocTpaHeHuto cpeamn PO3HUYHBIX KNeHTOB. [ns uenen pacnpocTpaHeHust Ha Tepputopun ADGM HacTosLwmii
pasaen uMeeT NpeuMyLLECTBEHHYIO CuIly nepes NobbIMWM UHBIMK NONOXEHUSIMK HacTosiero OT4eTa OTHOCUTENbHO NUL, KOTOPbIM aApecoBaH
Otyer, a Takke kaTeropui nonyyatenen, KOTopble BnpaBe nonyyaTb HacToswmii OTYeT unu nonaratbesl Ha Hero. Monyyas Hactoawmin OTyer,
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nonyyarens NOATBEPXAAET, UTO OH sBnsAeTcsi [podeccrMoHanbHbIM KNMMEHTOM U PbIHOYHBIM KOHTPareHTOM, U CornallaeTcs He nepegasatb U
He pacnpoCTpaHATb HacTOAWMA OTYET KaKUM-NTMOO MHBIM NULaM.

Hactosiwumin OTyeT He npoBepsincs, He BepuduLmpoBarncs n He ogobpsancst co ctopoHbl FSRA unu nHoro perynupytowlero opraHa, n FSRA He
HeceT OTBETCTBEHHOCTY 3a ero coaepxaHue. OT4eT NpefoCTaBNAETCA UCKMIOYNTENBHO B MHADOPMALIMOHHBIX LIEeNsiX U He SIBNSETCS PUaNYECKUM
UM HanoroBbIM KOHCYMLTUPOBAHWEM, UHAVMBMAYaNbHON WUHBECTULMOHHOW pekoMeHAdaumen, odepTon, npurnaieHmeM unm npearioxeHmem K
MOKyrKe Unun npopaxe Kaknx-nmbo LeHHbIX Bymar v MHbIX (OMHAHCOBbLIX MHCTPYMEHTOB. Toproens (pUHaHCOBLIMU UHCTPYMEHTaMMN COMpsiXeHa
C BbICOKOW CTeneHblo pucka, BKMOYasi PUCK NOTEpU BCEro MHBECTMPOBAHHOIO Kanutana; CTOMMOCTb MHBECTULMIA U [OXOA, MO HUM MOTYT Kak
CHWXaTbCA, Tak W pacTW, a pesynbTaTbl B MPOLUNIOM He SBRSIOTCA HaAEeXHbIM MHAMKATOpoM Oyaywmx pesynetatoB. [Monyyatensm crnegyet
CaMOCTOATENbHO OLEHUBaTb LlenecoobpasHOCTb M PUCKU CAENOK U npu HeobxoanMocTy obpaluaTbCs K He3aBUCMMbIM MPodeccMoHanbHbIM
KOHcyrnbTaHTaM. o BonpocaM, cBsidaHHbIM ¢ HacTosimuM OTyeTom, nonyyatensm Ha Tepputopun ADGM cnenyet obpawatecs B FBGM.

3a npepenamn ADGM Hactosiwmii OT4eT He agpecoBaH Kakum-nnmbo nuuam Ha TeppuTopun Ob6beanHeHHbIX Apabckux OmupaTtoB. FBGM He
MMeeT NuueH3nn YnpaeneHus pbiHkoB kanuTtana OAS (CMA) nnu LenTpanbHoro 6aHka OAS. Hactoswwmin OTyeT He ogobpsancs, He nogasancst
n He perucTtpupoBancsa B CMA, LeHtpanbHoMm 6aHke OA3 wnu mHom opraHe OAQ 3a npegenamm ADGM, He siBNsieTCs NpoOABUXKEHUEM,
npeanioXeHMeM Unn pacnpocTpaHeHNeM LeHHbIX Bymar unm mMHaHCOBbIX NPOAYKTOB Ha Tepputopun OAQD 3a npegenamm ADGM u He MoxeT
Mcnonb3oBaTbes kakumu-nnbo nuuamu B OAS MHaye kak B criyvasx, AonyckaeMblX NpuMeHuMbIM npasoM OAD.

PacnpocTtpaHeHne Hactosiwero OT4yeTa B MHbIX OPUCAMKUMAX, BKIOYas WHble cTpaHbl brvkHero BocTtoka n CeepHon Adpuku, mMoxeT
ObITb OrpaHuyeHo 3akoHom. OTYyeT He afgpecoBaH WM He MpeAaHas3HayYeH ANt pacnpoCTPaHEeHUS UMW UCMOMb30BaHWUA Kakum-nnbo nuuom B
IOpUCAVKUMK, TAEe Takoe pacnpoCTpaHeHue UMM WCMonb3oBaHWE MPOTMBOPEYUno Gbl NpUMeHMMoMy npaBy nubo Tpe6osano 6el ot FBGM
unu ee adPUNNPOBAHHBIX NULL PErncTpaumm Unu nuueH3mpoBaHus. Jluua, B pacrnopsKeHUM KOTOpbIX okasancs Hactoswmn OTyeT, 06a3aHbl
CaMOCTOSITENIbHO 03HAKOMUTLCA C TaKUMM OrpaHUYEHNsaMU 1 cobnodaTthb nX.
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