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CTtparternsa no pblHKY akuun

B dokyce reononutuka n HoBoctn ot NVIDIA

leononuTuyeckas HeonpedereHHOCTb OCTaHeTCA OAHUM U3
KntoyeBblX HaKTOPOB 4115 PblHKA B Havane Hedenu. Yxe cerogHs
MUHUCTP pumHaHcoB CLUA CkoTT becceHT [OMmKeH packpbiTb
napameTpbl HOBOrO NakeTa mep NpoTus MipaHa. OgHako Mbl cunTaem,
4YTO K puTopuke BalmHIToHa CTOMT OTHOCUMTBECA C OCTOPOXHOCTBIO.
TerepaH yxe ANWTENbHOE BPeMsi HaxoaWUTCs noAa MacluTabHbiMK
CaHKUMAMU N OQHOBPEMEHHO UCMbITLIBAET AaBfieHue CO CTOPOHBbI
BOOPY>XEHHbIX CW CBOMX NPOTMBHMKOB. OAHaKoO 3TO He MPUBESO HU
K 3aMeTHOW geackanauuu, HU K oOpMMPOBAHMUIO SICHOTO CLeHapus
yperynupoBaHunsi KoHnNukTa. B cnyyae yxecTodeHus orpaHuyeHui
NPOTMB 3KOHOMMKM WMCNaMCKOM pecnybrnukvM ycunutca OasreHve
Ha TpeTbW CTpaHbl, (UHAHCOBbIE WHCTUTYTbl W FOrMcTu4eckue
uenoykn. B To Xe Bpems Ha npakTvke 3aPdPEeKTUBHOCTL 3TUX Mep
Oyaer onpenensiteCA rOTOBHOCTBIO K MX COOMIOAEHMIO KITHOYEBBIMU
ToproBbiMu NapTHepamu MipaHa. B aTnx ycnoBusix pbiHOK, BEPOSATHO,
OyOeT oueHMBaTb He CTOMbKO XXECTKOCTb 3asiBIIEHUN, CKOSbKO
KOHKPETHbI MexaHW3M peanusaumv aHOHCUPOBAaHHbLIX LIAaroB U
Hanvune y agmunuctpaumm CLUA nocnepoBaTtenbHOW cTparterum
BbIXOAa U3 KOHANUKTA.

HedTe Mapku WTI ocTtaetcsa Bbie $85 3a Gappenb, To ecTb B
€e LieHy YXXe 3anoXeHa CyLIeCTBEHHas reononuTnyeckas npemus.
[danbHenwmnn noTeHuman pocTa KOTMPOBOK OyadeT 3aBuceTb OT
pucka nepeboeB B MOCTaBKax, a He TOMbKO OT Yrpo3 yXKeCTOYeHUs
CaHKLMOHHOTO pexuma ans Mpana.

JononHuTenbHbIM ~ PUCKOM  BLICTYMaeT  yXyALleHMe TOproBbIX
oTHoweHu CLUA n Kanagbl. MNocne cpbiBa TOProBbIX NEPEroBOpoB
Mexgy STUMK cTpaHamu 22 aBrycta BaluWHITOH BCe Xe yCTaHOBUN
BBO3Hble nownuHbel B pasmepe 50% Ha KaHagckve BWHO,
mMebenb, MOMOYHYI MPOAYKUMIO, odexdy M ToBapbl AN gocyra u
OPYryt0 NMpoayKUMio COBOKYMHbIM o6bemoM okorno $20 mnpa. 3To
COOTBETCTBYET MNPMONU3nTENBHO 5% amepuKaHCKOro umnopra u3s
Kanapbl B 2025 rogy, To €CTb 3Ha4MMOr0 BIIUSHUSA HA 9KOHOMMKY 3TK
AelicTena BalmHrToHa He okaxyT.

[Jo crapta OCHOBHOW ceccun UHAHCOBbLIE pe3ynbTaThl 3a
nocnegHui ksaptan npegctasat PDD Holdings (PDD) n XPeng
(XPEV). XoTsi BaxHblX nNybnukauui CTaTUCTUKN CEerofHs He
3annaHMpoBaHo, B LUenom HoBas Hegens Oyger OGorata Ha
MaKpO3KOHOMUYECKME U KOPNopaTUBHbIE COBLITUS.

®brovepchbl Ha S&P 500 AeMOHCTPUPYIOT YMEPEHHOE CHUXEHWe,
a 6bornee BblpaxeHHaa koppekuna Nasdag-100 ykasbiBaeT Ha
COXPaHSIIOLLYIOCS OCTOPOXHOCTb MHBECTOPOB B OTHOLUEHMU aKuUWA
pocta. BanaHc pUcKoB Ha MPeACTOsILLYH0 CECCUI0 OLEHMBaeM Kak
HeWTpanbHbIA NpU YMepeHHOM BOMaTUNbHOCTU. HeraTMBHbIM
BHELWHMM curHanom cumtaeM cHmkeHne KOSPI Composite
npumMepHo Ha 3% noA BAWSAHWEM KOTMPOBOK MOMNYNPOBOAHWKOBOIO

AHanuTuka pblHKa
24 aBrycta 2026 1. | 6:48 a.m. EDT

Muxann [leHncnamosB
3amecTuTenb aupektopa
mikhail.denislamov@ffin.ae

Mwuxaun NMNapamoHoB
CrapLunii aHanuTmk
mikhail.paramonov@fbroker.kz

Anu Kygan6epreHoB

AHanuTuK
ali.kudaibergenov@fbroker.kz

HacTtpoeHue pbiHka

Freedom Broker Sentiment Index
a0 CNN Fear & Greed Index

70

60 52 50
50 \ 42
40 \ ~ 32 35
30
34

20
10

0

13.07 20.07 27.07 03.08 10.08 17.08 24.08

MpumedaHus: Sentiment Index nokasbiBaeT
HacTpoeHue pbiHka mexgy 0 - 100, rae 0 —
MakcumanbHo HeratuBHoe, 100 — MakcumarnbHO
no3nTMBHOE. B KayecTBe BXOAHbIX AaHHbIX AN
anropuMTMOB rry6oKoro 06y4YeHus UCrob3yHTCs
(hrHaHcoBble cTaTbK, coBpaHHble U3 pasfUYHbIX
NCTOYHUKOB. VIHAEKC MMEET UCKMYMTENbHO
CrpaBoYHbIV XapakTep U He SIBMSIETCS NOBOAOM ANst
MHBECTMPOBAHUS.

NHpekcHble dhblovepebl cerogHs

HasBaHue 3HaueHue 1n 1 A (NYHKTBI)
S&P 500 7 680 -0,14% -1
Nasdaq 100 29228 -0,55% -160
DJIA 53 340 -0,02% -13
Russell 2000 3020 -0,06% -2

[aHHble Ha 15:35 UTC+5

NoAroTOBNEHO FREEDOM BROKER | ANCTPUBYLINA B CLUA: FREEDOM CAPITAL MARKETS (FINRA/SIPC)

CM. CTPAHULIbI 6-12 ANt O3HAKOMITEHUA C CEPTUGUKALMENA AHATIMTUKOB U BAXHbLIMU PACKPBITUAMMU
WHO®OPMALIMN, BKITIOYAA PACKPbITUA ANA AHANIUTUKOB, HE ABNAIOLLIUXCA TPAXXOAAHAMU CLUA
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cermeHTa. Bmecte ¢ Tem MacwTab OBwKeHUS PblOYEpPCOB Ha
amepuKaHCKMe MHOEKCbl MoKa He CBUAOETENbCTBYET O BblPaXEeHHOM
yxoge WHBECTOpoB OT pucka. [danbHenwas AvHamuka 6yoer
3aBUCETb OT W3MEHEHUs1 [JOXOAHOCTU KasHaydelckux obnwuraumin,
reononuTUYecknx hakTopoB U KOPNopaTMBHLIX HOBOCTEN, OCOBEHHO
kacaromxcs cipepbl UN.
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FMaBHOe Ha NpemapkeTe

NVIDIA (NVDA) nnaHupyeT MOBbICUTb LieHbl Ha CepBepHble
cuctemsbl ¢ yckoputensammu Vera Rubin n Grace Blackwell 6onee
yem Ha 15% wus-3a ygopoxaHus n geduumta YMNOB MamATK.
OTO YBEMUYUT CTOMMOCTb 3akynok WW-uHdpacTpykTypbl Ans
rmnepckennepos, cpegun kotopbix Microsoft (MSFT), Alphabet
(GOOGL), Amazon (AMZN), Meta Platforms (META) u
Oracle (ORCL), n moxet notpeboBaTtb 04epegHOro nepecmMoTpa
ux kansatpat. [lpu OTCYTCTBUM COMOCTaBMMOIO YCKOPEHUS
MOHeTM3auun cepBucoB Ha 6a3e WCKYCCTBEHHOrO WHTENneKkTa
poCT uHBecTUUMA ByaeT okasbiBaTb AaBneHne Ha cBOGOAHbLIV
OeHexHbIn notok komnaHun. Kpome Toro, NVIDIA nHBecTupyet
$6 mnpg B craprtan Poolside gna paspa6oTtku MW-mopenei
C OTKPbITBIM KOAOM, CMOCOOHbLIX KOHKYPUPOBaTb C KUTAMCKMMM
aHanoramu.

Alibaba (BABA) o6bsaBvna o pasmeLleHnn B FOHKOHre akumi Ha
cymmy $10,2 mnpg (710 mnH 6ymar ¢ amckoHToM 3,6% K LeHe
nocnegHero 3akpbiTusi). ATO CTAHET KpynHeWwen JonamMmccnen
cpeou SMUTEHTOB C JIMCTUMHIOM Ha 3ToK Oupxe. KomnaHus
HamepeHa HanpaBWUTb YNUCTble MOCTYNNEHUS Ha JdanbHenllee
passutune u BHeapeHue NN-nHdpacTpykTyphbl.

Kutanckmn npomssogutens uunos CCSH  paccumTbiBaer
npueneyb $4,9 mnpg B pamkax IPO B LLlaHxae nocne nonyyeHus
pekopaHON NpubbINM, OOYCMNOBMEHHOW BbLICOKUM CMPOCOM Ha
pewweHuna anga UN.

3annaHupoBaHHoe obcyxaeHne Paramount Skydance (PSKY)
n oducom reHnpokypopa KanudopHun yperynuposaHusi
aHTMMOHONMOMBHOrO Ucka o 3anpete Ha nokynky Warner Bros.
Discovery (WBD) 3a $110 mnpg copBanocb u3-3a 0GBUHEHMIA
CO CTOPOHbI HAA30PHOro BEAOMCTBA B pasrialleHnm KoMnaHuen
JeTanen npenwecTBOBaBLUMX MEPEroBOpoOB. YNOMSHYTbIA UCK
nogaepXaH 12 wratamu, NputoM 4TOo MUHIOCT yXe omobpun
3TO MOrnoLleHe, a paccMoTpeHne Aena B cyde Ha3HavyeHo Ha
mapT. Ecnu caenka He 6yaeT 3akpbiTa k 30 ceHTAOpsA, Paramount
JomkHa OyaeT BbinnadyvBaTb akumoHepam WBD okono $650
MIH 33 KaxAbl KBapTan 3agepxku. B cnyvae cpbiBa 3TOro
MOrnoLleHns1 HeycToiika coctaBuT $7 mnpa.

CoVolt Power nogana 3assky Ha IPO B CLUA, paccuuntbiBas
BOCMOSb30BaTbLCHA PACTYLUMM CMPOCOM Ha 3NEKTPOIHEPruio co
CTOPOHbI faTa-LEeHTPOB.

AHanuTtuka PbIHKa
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PbIHOK HaKaHyHe

Toprm 21 aBrycta Ha amMepuKaHCKMX (pOHAOBbLIX nroLwagkax
3aBEPLUUIINCE B MIIHOCE, XOTS U HUXKE BHYTPUAHEBHBLIX MAKCUMYMOB.
S&P 500 npubasun 0,43%, Nasdag-100 nogHancsa Ha 0,33%, Dow
Jones Bbipoc Ha 0,98%, Russell 2000 — Ha 0,85%.

AKUMN YNNMMENKEPOB TOProBanucb Ha OTpULIATENBLHON TEpPPUTOPUN,
npy 3TOM KOTUPOBKU MNPOM3BOAMTENEN NamMsaTU Bbipocnv. B
«BenukonenHon cemepke» Hanbonee BbIPAKEHHYIO MO3UTUBHYIO
AnHamuky nokasana Tesla (TSLA: +5,14%).

[doxogHocTb Tpexepuc Bblpocna Ha 3-5 6.n. no Bcen AnuHe
kpuBon. Mo wuTtoram Hegmenn 3addekT oT obbsBneHus MuHbUHa
00 yBenuyeHnn obGbemMa Bbikyna KasHadyenckmx obnuvraumi Obin
HMBenupoBaH. Ha aTOM hoHe ycununca uHTepec K 3aluTHbIM
aktmBaM. ®blovepcbl Ha BUTKOMH nogopoxanu Ha 6,3%.

Mo npepBapuTENbHOM OUEHKE, KOMMO3WUTHBLIA WHOEKC OenoBou
aktusHoct (PMI) ot S&P Global nosbicunca go 56 nyHkToB npwu
KoHceHcyce 54,3, 4yto cTtano makcumymoMm 3a 52 mecsua. PMI B
chepe yenyr goctur 56,8 nyHKTa npu KOHceHcyce 53, 1 3TO NUKOBLIN
pesynbrat 3a 20 mecsueB. B 10 xe Bpems npombiwneHHbin PMI
cHusuncs o 53,2 npu koHceHcyce 54,4 nyHkTa. LileHoBoe AaBneHune
ocnabno, a pocT 3aHATOCTU CTan MakcuMarnbHbIM ¢ Hadana 2025-ro.

HoBocTu KOMnaHumn

e Coinbase (COIN: +8,2%) n Robinhood (HOOD: +13,7%)
BOLUMIN B 4YMNCNO NMAEPOB pocTa Ha ¢hoHe pannm BuTkouHa,
KOTOpbIV 3a NpoLleALyto Hegento npnbdasmn okono 22%, nokasas
MakcumanbHbI TeMmn ¢ MapTta 2023 roaa v nogHuMasics o $79
Tbic. Pannu B kpunToakTMBax OObIYHO CTUMYNMPYET TOProByHO
aKTMBHOCTb PO3HWUYHBIX W MHCTUTYLMOHAmNbHbLIX KIWEHTOB,
yBenuumBasi obbem caenok Ha nnatcgopmax. ITO HanpsAMYyo
noggepxueaetr 6usHec-mogenn obeux komnaHwui. Coinbase
nonyyaer 3HauYUTENbHYK YacTb BbIPYYKM OT KOMUCCUMIA 3a
onepauwun ¢ kpyntoaktmeamum, a Robinhood BeiMrpeiBaeT ot pocta
obbema TpaH3aKLUuMi, B TOM YMCIE B KPUMTOBAIKOTHOM CETMEHTE.

o Tesla (TSLA: +5,14%) obecneunna okorno 17% pocTa LUMPOKOro
pbiHKa. [logaepxKky ee KOTMPOBKaM oOkasano paspelleHve
Bnacten Hesagbl Ha KOMMepyeckoe pasBepTbiBaHMe [0 5
Tbic. poboTakcu komnaHum B okpyre Knapk, Bkntodas Jlac-
Berac, 4TOo pbLIHOK WMHTepnpeTvpoBan Kak odyepedHon Lwar K
MaclwTabrpoBaHuio BM3HeCa aBTOHOMHbIX NEPEBO30K. PelueHne
Takxe CTano No3VTUBHBLIM CUTHaNoM AN cerMeHTa aBTOHOMHOrIO
TpaHcropTa B LENOM, MOCKOMbKY pas3pelleHus Ha 3anyck
po6otakcu nonyyunm Waymo n Uber. HoBocTe 06 oT3biBe 2,98
MIH aBToMobunen Tesla B Kutae He okasana gaBneHns Ha akUnu:
KaMnaHus npevMyLecTBeHHO npegnonaraer obHoeneHue [10,
YTO He HeceT CYLLEeCTBEHHbIX PUCKOB ANs MOCTaBOK UMW 3aTpar.
MopobHble KamMnaHWM OCTaKTCS CTAHAAPTHOW NPaKTUKOW Ans
asTonpoma. KntoueBbiMu gpansepamu oueHkn Tesla, no Hawemy
MHEHUWIO, BbICTYMAKOT MNOTEHUMAN MOHETU3ALUM TEXHOMOMMN
aBTOHOMHOIO BOXAEHWA W pasBuTMe APYrMx WHHOBaLMOHHbIX
HanpaeneHun, BKNoYass PoBOTOTEXHUKY, CUCTEMbI HaKOMMEHUs
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PbIHOYHbIE AaHHble

Hassanve

WHpeke VIX, nyHKTbI
S&P 500

DJIA

Nasdagq 100

Russell 2000

Hox. UST 10Y, 6.n.
EURUSD

Hedbts WTI (USD/bbl)
3onoto (USD/0z)

3HaueHune 1a 1™
15,13 -0,88 -1,92
7674 0,43% 2,20%
53 277 0,98% 2,02%
29 309 0,33% 0,53%
3018 0,85% 1,02%
4,73 3,53 10,48
1,167 -0,09% 2,35%
87,07 0,15% 1,20%
4624 2,39%  13,58%

ir

-1,47
20,47%
18,96%
26,64%
32,71%

40,62
0,49%
34,87%
38,57%

CekTopbl S&P 500

HassaHue cekTopa

uT

duHaHch!

3apaBooxpaHeHne
OHepreTuka

KommyHukauumn

Linknuyeckue notpeb ToBapb!
MpOMBILINEHHOCTL
KomMyHarbHble ycnyru
Heumnknuyeckue notpe6 ToBapbl
HeaswkumocTb

Cblpbe v MaTepuanb!

WU3m. 3a 1 geHb

0,11%
0,93%
1,29%
-0,17%
0,65%
1,15%
0,27%
-2,28%
0,79%
0,00%
2,14%

Ton-5 nupepoB pocta n nageHus (S&P 500)

Axuun

W3m. 3a 1 geHb

Tukep

Robinhood Markets 13,7% S HOOD
Moderna 8,9% _ MRNA
Coinbase Global 8,2% _ COIN
Freeport-McMoRan 7,6% _ FCX
Albemarle 6,8% __ ALB
Quanta Services - -35% PWR
CenterPoint Energy Inc - -3,6% CNP
American Electric Power - -3,8% AEP
Edison International - -41%  EIX
Sempra . 51% SRE
dakTopbl

W3m. 32 1 geHb
PocT (Growth)

CroumocTs (Value)

KpynHbie
0,33%
0,48%

CpepaHue

Mansie

0,37% 1,24%

0,69% 0,45%
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[MpunoxeHue — PackpblTne nHgopmaumm

Prime Executions, Inc. («Prime Executions»), ocywiecTBnsitowas geatensHocTb nog 6peHaom Freedom Capital Markets, sBnsietca uneHom Hbto-
Mopkckoi coraosoii Gupxu, FINRA 1 SIPC 1 nonHocTbio npuHaanexut Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions, eé
adpunuposaHHas komnaHusa Freedom Finance Global PLC (ffin.global) («Freedom Broker»), pabotatowas Ha Tepputopun MexayHapogHoro
duHaHcoBoro ueHTpa «ActaHa» (MPLIA) Ha ocHoBaHuM nuueH3un Ne AFSA-A-LA-2020-0019, BbigaHHon Komutetom MOLIA no perynupoBaHuio
duHaHcoBbIx ycnyr (AFSA), a Takke gpyrne addunmpoBaHHble KOMNaHUM, COBMECTHO UMeHytoTcst K FREEDOM» nnun «KomnaHus».

AHanutuk, He siBnsAwminca pesngeHtom CLIA v npuHMMaBLIMIiA yYacTue B MOATOTOBKE AAHHOIO aHanuMTU4ecKoro oTtyeTa (MOMHOCTbI0 WMMU
4acTM4YHO), He 3apernctpupoaH B FINRA 1 He MMeeT COOTBETCTBYHOLLEN KBAaNUMUKaLMN B Ka4eCcTBe aHanuTuKa LeHHbIX Bymar. Takon aHanuTmk
Takke MOXeT He MMeTb cTaTyca cBsasaHHoro nuua Freedom Capital Markets, n, cnegoBatenbHO, MOXET He nognagatb Mo4 OrpaHuyveHus,
npegycmotpeHHble MNpaBunamu FINRA 2241 n 2242 B oTHoweHun obmeHa wmHopMaumen C paccMaTpyBaemMon KOMMaHwen, nyOnuyHbIX
BbICTYNJIEHU 1 TOPTOBNN LIEHHBIMM ByMaraMu, HaxoaaLWMMUCS Ha ero cyeTe. [Nonyyas gaHHbIA OTYET, MHBECTOP COrMnallaeTcs He pacrnpoCTpaHATb
1 He nepefaBaTh €ro TPETbMM Nnuam.

KoHopnnukmbl unmepecoe

Komnanuna «FREEDOM» npugepxvBaeTcsi MOMUTMKM NPeaoTBpaLLeHUs KOHPNMKTa MHTEPECOB, rapaHTUpyHLLe CripaBeaniBoe OTHOLLEHVEe
KO BCEM MoryyaTensiM UHBECTULMOHHOW aHanuMTUKM U OTCYTCTBUE AUCKPMMMHALMKU B UX OTHOLIEHWU. HU aHanuTUKW, HU YneHbl UX cemen He
SABNSATCA AUPEKTOPAMU UMW PYKOBOASALLUMMU COTPYAHUKAMM KOMNAHWUIA, O KOTOPbIX MAET pedb B OTHeTE, 1 aHaNUTWKM He BOBMEYEHbl B KOHPNUKT
MHTEPECOB, KOTOPbI MOT Bbl NOBNUSATHL Ha MX OOGBEKTUBHOCTbL NPU NOAroToBKe AaHHOro OTyeta. AHaNUTUKK, cTpaTery Unu MNaglune aHanuTuku,
HecyliMe OCHOBHYI OTBETCTBEHHOCTb 3a MOArOTOBKY AaHHoro OTyeTa, Monyyunu Bo3HarpaxgeHve, pasMep KOTOPOro paccyvTbiBaeTcsl Ha
OCHOBe pasnuyHbiX (PaKTopoB, BKMHOYAs KavyecTBO NPOBEAEHHOro aHanv3a, OT3biBbl KMMEHTOB-MHBECTOPOB, NMoAbop akuui, KOHKYPEHTHble
dakTopbl, Aoxoabl KOMMaHWKM, He OTHOCSILLEeEeCs: K AOXOAaM MHBECTULIMOHHOTO GaHka. BosHarpaxaeHue aHanuTuKoB no pesynbrataM paboTbl
3aBUCUT Kak OT TOYHOCTU, TaK M OT Ka4yecTBa BbIMyLUEHHbIX UMW peKOMeHAaunin. AHanMTUKM He BNpaBe NpUYHUMaTb NOAAPKU OT AMUTEHTOB UMK
OpYyrvx nuu, NMeLLMX MaTepuarbHy0 3avHTEPECOBaHHOCTb B 3MUTEHTE, ANt KOTOPOro aHanuTUKL NPOBOAAT aHanu3, U aHanuTUku 06s3aHbl
3asBnATb 060 BCeX CTOPOHHUX MHTepecax. CTOMMOCTb MHBECTULIMOHHOIO aHanu3a U CBsi3aHHble C HMM Pacxofbl, BKMOYash BO3HarpaxaeHue
aHanutuka(oB), noaroToBuBLUEro AaHHbli OTYeT, onnayMBaeTcs M3 obwmx AoxodoB Komnauuu, YacTb KOTOpbIX MOXET OblTb MonyyeHa B
pe3ynbrate MHBECTULMOHHO-6aHKOBCKOM AeSATENBHOCTY.

HanHbin OTyeT n mobble copepxalinecs B HEM peKOMeHAauuW AeVCTBUTENbHbI TOMbKO Ha AaTty Bbinycka AaHHoro OTtyeTa u MoryT ObiTb
n3MeHeHbl 6e3 npeasaputensHoro yeegomnenns. FREEDOM v ee acdbdpunvpoBaHHble KOMNaHUW 1 COTPYAHWKM HE HECYT HUKaKnx obs3aTenscTs
no 06HOBMNEHMIO UMW AOMONHEHWIO MO0 NHhopMaLIMK MK 3aKIYeHUA, NpeacTaBneHHbIX B AaHHOM OTYeTe, a yacToTa Bbinycka nocrnenyoLmx
OTyYeTOB, NPU HaNMMYUM TaKOBbIX, OCTAETCA Ha ycMoTpeHne aBTopa OTtyeta 1 FREEDOM.

PelimuHe akyuti

AnanuTkn FREEDOM ucnonb3ytoT cucTeMy OTHOCUTENbHBIX PEATUHIOB, COTMIaCcHO KOTOPOW akUuMsiM NPUCBanBalOTCS criegyowme penTuHrn: 1
— MNokynatb, 2 — [epxatb, 3 — MpogaBatk, 4 — be3 pelTuHra (CM. onpegeneHns Hxe). MiHBectopam cnegyeT BHUMATENbHO O3HAaKOMUTBLCS CO
Bcem OT4eTOM, BKMHOYas onpefeneHns Bcex PENTUHIOB, U HE AenaTb BbIBOAb! O €ro CoAepXKaHUU UCKIYUTENBHO HA OCHOBaHUW NMPUCBOEHHbIX
PENTUHIOB.

Oenicteytowas ¢ 1 Hosbpst 2024 rona cuctema penTtuHroB Freedom Capital Markets npegcraBneHa Huxe:

1 — NokynaTb — oxugaercs, 4To obLasi 4OXOQHOCTb akUum (POCT LieHbl MAC AnBUAEHAHas AOXOAHOCTb) NpeBblcuT 15% B TeyeHne cnegyroLmx
12 mecsueB.

2 - [lepxkaTb — OXuaaeTcsi, YTo 0bLasi 4OXOAHOCTb akummu cocTaBuT oT +14% no —14% B TedeHve crnegyowmx 12 Mmecsiues.
3 - lNMpopaBaTb — oXnAaeTcs, YTo 06LLas JOXOAHOCTb aKLMK CHU3UTCA bonee Yem Ha 15% B TeveHune criegyrowmnx 12 mecsiLes.

4 — Be3 penTuHra — B 3T0M crniydae Freedom Capital Markets cHsina paHee MPUCBOEHHbIN PENTUHT MO0 He NpucBOMNa PEeWTUHT U, ecnu
NPUMEHNMO, LIENeBYIO LieHY MO akuun BBWUAY OTCYTCTBUSI 4OCTATOYHbIX (DYHAAMEHTarnbHbIX OCHOBaHWM Nbo No opuaNYECKUM, PerynsiTopHbIM
npyyYMHaM UM NPUYMHaM, CBSI3aHHbIM C BHYTPEHHeW NonuTvkoi. Ha npeablayLumnii penTuHr 1, ecnn NpuMeHNMOo, NPeaplayLLYyIo LieneByto LeHy
bonee He crneagyeT nonaratbes. O6o3HaveHne «bes pentuHra» (NR) He siBnsieTca pekomeHaaumen unv penTuHrom.

Peintunr Freedom Broker ¢ yyueToM BonaTunbHoOCTU

AnanuTukm Freedom Broker npumMeHsI0T METOA0MOMMI0 NPUCBOEHNS PEWTUHIOB aKLMAM C YH4ETOM BONaTUNbHOCTM (Aanee — «PeiTuHr ¢ yyetom
BONaTWUNbHOCTU»). B pamkax AaHHOW METOAO0MOrMu PerTUHIN MPUCBauBAOTCA MCXOAS U3 COOTHOLLEHUS MEXAy OXWMAAeMOW AOXOAHOCTbI OT
MN3MEHEeHWS LieHbl, paCCYMTaHHON Ha OCHOBe 12-MeCsYHON LieneBol LieHbl aHanuTuka, U MICTOPUYECKON BONaTUIbHOCTBIO LieHbl akLun B rogoBOM
BblpaXKeHnn. OTO COOTHOLLEHUE BbipaXaeTcs Yepes nokasaTtenb aHanuTnyeckoro pentuHra (Analyst Rating, «AR»).

HauunHas c 4 aBrycta 2026 roga penTuHrun, npucBavBaemMble Unu NoaTBEPXKAAEMble B aHanuTu4eckmx otyetax Freedom Broker, onpegensiorcs
B COOTBETCTBMU C PENTUHIOBOW CUCTEMOW, OMUCAHHOWN HUXKE.
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PeviTnHrn, npucBoeHHble unv NoaTBepXaeHHble B nepuop ¢ 12 mapta 2025 roga no 3 asrycta 2026 roga BKMOYUTENBHO, ONPEAENAnUChL B
COOTBETCTBUM C NpeablayLen PENTUHIOBON CUCTEMOW, COrlacHO KOTOpon penTuHr «lokynaTtb» npucsavBancs npu 3HadeHun AR Bblwe 1,2,
penTuHr «depxatb» — npu 3HaveHnn AR ot —1,2 0o 1,2 BKIMIOYUTENBHO, a PenTuHr «lpoaasaTb» — npu 3HaveHun AR Huxe —1,2. VicTopuueckne
PENTUHIN, NPUCBOEHHbIE UM NOATBEPXKAEHHbIE B paMKax NpeablayLLe CUCTEMbI, CrieayeT MHTEPNPETUPOBaTb C UCMOMNb30BAHNEM MOPOroBbIX
3Ha4YeHW, eNCTBOBAaBLUMX Ha AATy COOTBETCTBYIOLLErO aHanMTMYECKOro 0T4eTa, a He MOPOroBbIX 3HAYEHWUI, BCTYNMBLUKX B cuny 4 aBrycta 2026
roga.

K penTtunHram, npucesanBaemblM 1nv NoaTeepxaaembiM HadmHas ¢ 4 aBrycta 2026 roga, NnpuMeHsitoTcs crnegytowmne noporosble 3HadeHust AR:

1- I'Ion(ynaTb — AR npesbiwaet 0,35. 3710 03HayYaeT, 4YTO OXuaaeMasi AOXOAHOCTb OT UBMEHEHUSI LIEHbI, paccynTaHHas Ha OCHOBE LieneBoW LieHb!
aHanuTuka, NpeBsbILLaeT NopPOor NOMNOXMTENBHOIO PENTUHIA C y4yeTom NCTOPUYECKON BONATUMBLHOCTA aKLMM B rOJOBOM BbIPaXKEHUN.

2 - Oepxatb — AR Haxogutcs B AmanasoHe oT —0,35 go 0,35 BknouutenbHO. JTO O3HAYaET, YTO OXuAaemMas OOXOAHOCTb OT M3MEHEHMs
LieHbl, paccynTaHHas Ha OCHOBE LIENeBON LieHbl aHanMTUKa, HAXOAMTCS B AuanasoHe, KOTOPbIN CYNTAETCH HENTParbHbIM C Y4ETOM NCTOPUYECKOM

BONaTUNbHOCTWN akUunn B rogoBOM BblpaXXeHUn.

3 - NpopaBatb — AR Huxe —0,35. 310 03HavaeT, YTO oxuagaemast JOXOQHOCTb OT U3MEHEHUS LieHbl, pacCYMTaHHas Ha OCHOBE LieneBow LieHbl
aHanuTuKa, Haxo4UTCst HUXE Nopora OTPULLATENbHOMO PEUTUHIA C YH4ETOM UCTOPUYECKON BONATUMBHOCTU aKLUK B FO0BOM BbIPaXXEHUW.

4 — Be3 peunTtuHra (<NR») — Freedom Broker cHsin paHee NpuCBOEHHbIN PEWTUHT MO0 He NPUCBOWUM PENTUHT W, €CMN NPUMEHUMO, LIENEBYIO
LieHy Mo aKkuuv BBUAY OTCYTCTBUSA JOCTATOYHbIX hyHAAMEHTanbHbIX OCHOBaHUIA MMB0 NO IPUANYECKMM, PETYNATOPHBLIM NPUYUHAM WU NPUYUHAM,
CBSI3aHHbIM C BHYTPEHHel NonuTrnkon. Ha npeablayLwmin penTuHr 1, eCnv NpuMeHnMo, npeabiayLuyio Lenesyto LieHy 6onee He cnegyeT nonarartbCes.
0O6o3HauyeHne NR He aBnsieTcss pekomeHgaumnen unm peiTUHIOM.

PackpbiTe MHcopMaLmm o pacyeTe nokasarensi aHanuTuyeckoro pentuHra Freedom Broker

MokazaTenb aHanuTnyeckoro pentuHra («AR») paccunTbiBaeTcsi cnegytoLmm obpasom:

Moka3aTenb aHanUTU4eCcKoro peﬁTMHI’a (AR) = Oxxuaaemasi AOXOAHOCTb OT U3MEHEHUS LieHbl / UcTopuyeckas BonaTunbHOCTb B FOA0BOM
BblpaXXeHuun

1. Oxunpaemas fOXOAHOCTb OT U3MEHEHUS LieHbI
Oxunpaemas [OXOAHOCTb OT M3MEHEHWS LieHbl paccYnTbIBaeTCs No cregytowlen popmyne:
Oxupaaemasi OXOAHOCTb OT U3MeHeHus LeHbl = (LleneBas ueHa / Tekywas ueHa) — 1

[aHHbIN NoKa3aTenb OTpaxaeT BblpaXKeHHOE B MPOLEHTax MOBbLILLEHNE UMM CHWKEHUE LieHbl, npegnonaraemoe 12-MecsyHon LeneBomn LieHon
aHanuTuKa OTHOCUTENbHO TEKYLLEeN PbIHOYHON LieHbl aKLuK.

2. UcTopuyeckasn BonaTUbHOCTb B rOA0BOM BblpaXeHuun

McTopuyeckasi BONaTubHOCTb B FOA0BOM BbIPaXEHUM paccyMTbiBaeTCs cregyowmnm obpasom:

UcTopuyeckas BONaTMNLHOCTL B FOAOBOM BbipaXeHnn = CTaHAapTHOe OTKNOHEHUE AHEBHbIX NTorapuMmUecKnx OXOaHOCTEN X V252
[nsA ueHHbIX Bymar ¢ uctopuei Topros He MeHee 12 MecsiLieB pacyeT NPOM3BOAMTCA Ha OCHOBE AHEBHbIX NOrapudMUYeckux AOXOAHOCTEN 3a
npepLwecTsytowme 12 mecsueB. Ecnv uctopusi Toproe coctaBnsieT MeHee 12 MecsiLieB, B pacyeTe UCMomnb3yeTcsi BCA AOCTYMNHas UCTOPUS [HEBHbIX
LeH. BonaTtuneHocTb, paccuutaHHasi Ha ocHoBe Bonee KOpPOTKOW MCTOPUM TOPTrOB, MOXET B MEHbLLIEN CTEMNEHN 0TpaXaTb AONTOCPOYHYI0 ANHAMUKY

TOProB Mo LeHHom Bymare.

[HeBHasa norapudmmyeckas 4OXOAHOCTb PACCUUTLIBAETCH Kak HaTypaJ‘IbeIVI norapudmM OTHOLLIEHUS LieHbl 3aKpbITUA TeKyLlero ToproBoro aHa K
LieHe 3aKpbITUA npeabliayuero ToproBoro AHA:

NHeBHas norapudmmyeckasa goxopaHocTb = In(Tekywasn ueHa 3akpbiTua / Npepbiaywan LeHa 3akpbITUA)

CTaHaapTHOe OTKNOHEHWe OHEBHbIX NorapuMUYEcKUX JOXOAHOCTEN NPUBOAUTCS K TOAOBOMY BbIPAXEHWIO MYTEM YMHOXEHUSI HA KBafpaTHbIN
KOpeHb U3 252, 4TO COOTBETCTBYET NPUBIIM3UTENBHOMY YMCITY TOPTOBbLIX AHEN B rofy.

Mocne pacyeta AR nokasbiBaer, Kakyto 4050 NCTOPUYECKON BOMNATUNBLHOCTU aKLMW B FOA0BOM BbIP&XXEHUN COCTaBMAET OXnaaemas JOXOAHOCTb
OT U3MEHEHMS LeHbl, paccyMTaHHas Ha OCHOBE LeNeBov LeHbl aHanuTuka. AR He oTpaxaeT BepOsTHOCTb OOCTWXKEHWUS akuuen LerneBown
LeHbl. McTopuyeckass BONaTunbHOCTb, ocobeHHo paccymTaHHaa Ha OoCHoBe bonee KOPOTKOW MCTOPUM TOProB, MOXET He oTpaxaTtb 6y£l,yLLl,le
BONaTUNbHOCTb.

PentuHrn oTpaxatrT Mquopmaumo N PblHOYHbIE YCNOBUA, OOCTYMHble HAa AaTy COOTBETCTBYHOLWEro aHannTU4eCcKoro ot4eTa, 1 He N3SMeHAITCA
aBTOMaTM4YeCKN WUCKMKYUTENbHO BCNeacTBMe nocnegywulero M3MeHeHus pblHO‘-IHOI;I LUeHbl aKuyunun. MHBeCTOpaM cnegyetr BHMMATENbHO
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03HakoMuTbCst co BceM OTYeTOM, BKIO4Yas onpeneneHnsa Bcex pel;ITI/IHFOB, N He NpuHUMaTb UHBECTULMOHHbIE peLleHUsA UCKIIOYUTENbHO Ha
OCHOBaHUK yKa3aHHOro peVITVIHFa akunn.

PACMNPELENEHUE UHBECTULNOHHBLIX PEATUHIOB

Hwxe npeacraBneHo (1) pacnpepeneHne UHBECTULIMOHHBIX PENTUHIOB MO BCEM aKLMAM, HaXOASALMMCSH B aHaNIMTMYECKOM MOKPbLITUU
FREEDOM, u (2) cooTHOLIEHMEe aKLuUi KaxXaoro penTuHra, no kotopbim FREEDOM npepocTtaBnsina ycnyru MHBECTULIMOHHOTO 6aHKMHra
(UB) B TeyeHmne nocneaHnx 12 mecsiLieB (0GHOBNEHO MO cocToAHMUIO Ha Aug 24 2026).

Bce nokpbiBaeMble KOMMaHUK: Komnanuu, kotopbim FREEDOM npepoctaBun
ycnyru UHBeCTULIMOHHOro GaHKuHra 3a
nocneaHue 12 mecsues:

Mokynatb 64.9% Mokynatb 0.3%
Oepxatb 30.3% Oepxatb 0.0%
MpopaBaTb 2.0% MpopasaTb 0.0%
HeT pevituHra 2.8% HeT pentuHra 0.0%

OaHHbin OTYeT codepXuT 3asiBNIeHUss NPOrHO3HOIO XapakTepa, KOTOpble BKIIOYaKT puUcku U HeonpegeneHHocTn. Komnanua FREEDOM He
npoBoamna He3aB1CcKMMYIo NPOBEPKY haKToB, MPEeANONOXEHWI U OLIEHOK, coaepXalumxcst B AaHHom OT4yete.

HEKOTOPLIE AHANUTUKWA MOTYT HE WMETb O®ULWMANBHBIX PEUTUHIOB. KomnaHna u niobble addunmpoBaHHbie nuua MoryT
npeanaratb HeodULManbHOe MHEHME O HanpaBreHUW LLEHOBOro TPeHAa Mo rpynne akuuii, oTpacnun, Haekcam, nNpov3BOAHbIM MHCTPYMEHTaM
Uy ToBapam, U Takoe MHEHWE UK oncaHne HUKoraa He credyet MHTepnpeTMpoBaTh Kak oduLmanbHyo pekoMeHAaLmMo No OOHA0BOMY PbIHKY.
Bo3MoXxHO, 4TO 3TO HeodmuManbHOe MHEHWE NPOTUBOPEYUT B3rNsi4am TOProBOro otaena u camoin komnaHum FREEDOM. Jio6oe MHeHue,
KOTOpOe Mbl Npeafiaraem B OTHOLLEHUM BO3MOXHOIO HanpaBsreHnst ABUXEHUS] KOTUPOBOK M0BOro MHCTPYMEHTa, HE MOXET U HUKOTrAa He JOMKHO
paccMaTpmBaTbCsi Kak pekomeHgauusi nioboro poga. MHeHus, nanoxeHHble B AaHHom OT4yeTe, He criedyeT MCMonb30oBaTb Kak OCHOBaHWe
ONst MOKYMKU UNW Npofaxu NobblX akuui, rpynnbl akuyin, oTpacnu, UHAEKca, NPpou3BOAHbIX MHCTpyMeHTOB unu TtoBapoB. FREEDOM u ee
adrnupoBaHHbIe NnLa He HECYT OTBETCTBEHHOCTM 3a Niobble AeCTBUSA, UHTEPNpeTaLmm U NOCNeAcTBUS, KOTOPbIE MOTYT NPUBECTU K YObITKaM.
JNobble yObITKM MNKU WMHblE NOCMEACTBUSI, BO3HMKAOWME B pesynbrate ucnonb3oBaHus gaHHoro OTyeTa, SBMSIOTCA WUCKIYUTENBHO Baluewn
OTBETCTBEHHOCTBI0, U koMnaHnss FREEDOM He HeceT oTBETCTBEHHOCTM 3a Mtobble Takve yObITKM 1nn nocneacTeus.

Mpouas eaxxHas packpbleaemasi uHghopmayusi

Hawa aHanuTnyeckas nHgopmaums pacnpocTpaHIeTcs B OCHOBHOM B 3NIEKTPOHHOM, a B HEKOTOPbIX CNy4vasx B neyaTHon popme. AHanutuyeckas
MHOPMaLMSA B INEKTPOHHOM (opMe AOCTynHa BCEM KNMeHTaM OfHOBPEeMeHHO. KomnaHus He pacnpoCTpaHsieT B 3MNeKTPOHHOW copme
aHanMTMYecKyto MHOPMaLMIO, MNOMYYEHHYIO KNMMEHTaMW OT HalUMX aHanUTUKOB B XOA4e WHAMBWUAYaNbHOrO KOHCYNLTUpOBaHUs. Bece maTtepuanel,
npeacTaBfeHHble B 3TOM OTYeTe, eCnn He yKa3aHo MHoe, 3awuieHbl asTopckum npasom FREEDOM. Hukakas 4Yactb gaHHOro martepuana He
MOXeT BbITb (i) ckOnMMpoBaHa, OTCKaHWpOBaHa Mnu npogybnupoBaHa B NoGov MHOM hopme nobbiMy cpeactBamu munu (ii) pacnpocTpaHeHa
noBTOpHO 6e3 NpeaBapuTenbLHOrO NMCbMeHHOro cornacust FREEDOM.

OT1oT aHanuTuyeckuin otyeT («OT4eT») 6bIn NoarotoeneH Freedom Finance Global PLC (ffin.global) («Freedom Finance»), koTopas npegoctaensiet
Opokepckue (areHTCckue) ycnyrm Ha pbiHKe LeHHbIX Oymar Ha Tepputopum MexayHapogHoro uHaHCoBOro LeHTpa «ActaHa» (M®LA) B
Pecny6nuke KasaxctaH Ha ocHoBaHuu JnueHaum Ne AFSA-A-LA-2020-0019, BbigaHHoi Komutetom MOLIA no perynupoBaHuio MHaHCOBbIX

ycnyr.

Freedom Finance siBnsieTca adcunmpoBaHHoi komnaHuel Prime Executions, Inc. («Prime Executions»), uneHa Hbto-Mopkckoii dhoHaoBoi
6upxn (NYSE), Cnyx6bl perynupoBaHusa otpacnu cuHaHcoBbix ycnyr (FINRA) n Kopnopauuv no 3awuTte MHBECTOPOB B LieHHble Gymaru
(SIPC), a Takke NonHOCTLIO NpuHaanexalmm govepHum npeanpustvem Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions HeceT
OTBETCTBEHHOCTb 3a COAEpXaHne oT4eToB, NoArotoBneHHbIX Freedom Finance, npu nx pacnpoctpaHenun cpeamn nuu, B CLUA, 3a ncknioyeHnem
KPYMHbIX MHCTUTYLIMOHAMNbHbIX NHBECTOPOB.

OT1ot OT4eT He ABNsieTCa NpU3bIBOM K AeNCTBU0 co cTopoHbl Freedom Finance. Freedom Finance He BegeT AesTenbHOCTb ¢ hU3NYECKMMU UK
IOPUANYECKMY NLLIAMU, MPOXMBALOLLMMMU/3aperncTpupoBaHHbiMy B CLUA vnun aensilowmmmcs rpaxgaHamu CLUA. dusnyeckune nnuv opugmnyeckue
nuua, npoxueatowme/3apernctpupoBanHblie B CLUA unun sensaowmecsa rpaxgaHamm CLUA, koTopble xenaroT coBepluaTb COEMKU C LEHHbIMU
Bymaramu, o6cyxaaeMbiMn B JaHHOM OTYETe, AOMKHbI AenaTh 310 Yepe3 Prime Executions.

Omka3 om omeemcmeeHHOCMU M0 UH8EeCMUYUOHHbIM Ucc/1ie08aHUSIM
OaHHbin OT4yeT SBNSETCA UHBECTUUMOHHBIM uccnegoBaHneM. OH sABnsieTcs KOHd)VI,D,eHLI,I/IaJ'IbeIM 1 npegHasHa4yeH UCKMH4YUTENbHO ONA nuu,

KOTOPbIM OH 6bIn HanpasneH HanpaMyr npegcraBuTenem Freedom. Hu Becb OTueT, HU kakas-nMbo ero YyacTb He MoryT 6bITb BOCnpounsseaeHbl
AOna TpeTbux Nuu, packpbiTbl, UCNOMb30BaHbI UMW NPUHATLI BO BHUMaHUe nobbIMK NULaMK, a Takke UCMonb3oBaHbl ANs NobbIX opyrnx uenen.

Hwv cogepxalyasca B OTyeTe MHGOPMALMS, HU UHGOPMaLIMSA, Ha KOTOPOI OCHOBaH AaHHbIi OTYET (COBMECTHO MMeHyeMble «HdopmMaLums»), Hu
BblpaXkeHHbIe B HEM MHEHUs He MPeACTaBNAoT cOBOM U He AOKHBI PacCMaTpPUBATLCS Kak NPEasioxKeHNe, Npu3bi, MHas opMa NoByXaeHNs nim
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pekoMeHAaums K MOKyrke unm npoaaxe MHBECTULMIA. MIHbopMaLMs OCHOBaHa Ha pas3nn4YHbIX MCTOYHMKAX, KOTOpbIe, Kak Mbl nonaraem, ABnsioTcs
Ha[eXHbIMW, OQHAKO Takas MHopmauus He bbina HesasBucKmo npoeepeHa Freedom, u, cooTBeTCTBEHHO, HU Freedom, HK ee adpdmnmnpoBaHHbIe
nMua He JatoT HUKaKMX ABHbIX UM MOAPa3yMeBaeMbIX rapaHTUN OTHOCUTENBHO TOYHOCTU MU MOMHOTLI UHGOPMaLMmn Nnbo Toro, Y4To nHpopmMaums
ocTaeTcs akTyanbHon nocne nybnukauum OTyeta (BKMYas, MOMUMMO MPOYEro, BO3MOXHOCTb OT3biBa MCCMNEAOBaHWA MO paccMaTpyBaeMow
KOMMNaHum).

Henb3s nonaratbca Ha MHpopmaLmio, NPEeACTaBeHUsl, OLEHKN UMW MHEHWS!, CoaepXalumnecs B oTyeTe, B kKakmx-nmbo uensx. Jllobble nporHossl,
MHEHWS UMK OLeHKM B AaHHOM OT4YeTe SIBMSIOTCA UCKIIOUYMTENIbHO MHEHVMEM €T0 aBTOPa, OTPaXAKT TONMbKO €ro TEKYLLYI0 TOYKY 3pEHUs U MOTyT
n3MeHATbest 6e3 NpeaBapUTENbHOMO YBEAOMEHMS.

CoTpyaHuku otgena npogax u Tpevaepbl Freedom, a Takke apyrme npodgeccmoHarnbl MOryT NpegoCcTaBnaTh KIMEHTaM N HalWmnM TOProBbIM
noapasfeneHnsiM YCTHbIE U NMMCbMEHHbIE KOMMEHTapWK O PbIHKE UMW TOProBbIE CTPATEr M, MHEHWS B KOTOPBIX MOTYT NMPOTUBOPEYUTE MHEHUSIM,
N3MNOXeHHbIM B AaHHOM OTyeTe.

MHBectnumum, o6cy>|<,qaeMb|e B atom OTveTe (,u,anee COBMECTHO MMeHyeMble «MHBeCTUUMMY; Kaxgas U3 HUX — «MHBeCTMLI,IAﬂ»), MOryT He
noaxoauTb OnA BCeX UHBECTOPOB U He y4UTbiBalOT TpeGOBaHMﬂ nonyanenelh oTyeTa K UHBECTULMOHHOM MPUrOQHOCTU MMM UX CKIMOHHOCTb
K MHBECTULUMOHHOMY PUCKY. Bbl OOMKHbI MPUHMMATbL MHBECTULMOHHbBIE PEeLLUeHUs1 CaMOCTOATENbHO, UCXOAA M3 Bawmnx urHaHCOBbLIX Lenen u
pecypcoB, y4nTbiBasA, 4TO MHBECTULINN CONPAXEHbI C PUCKOM. [aHHbIN oTYeT cregyet paccMaTpuBaTb TONbKO KakK O4UH N3 haKTOpOB NPW NPUHATUN
WHBECTULMNOHHOIO peLleHunsa. Tlro6oe peweHne o I'IpVIOﬁpeTeHVIM MHBeCcTUUMIN AOMKHO OCHOBLIBATLCS Ha MMeloLLEencs I'Iy6]'|I/1LIHOI7I MHdopMaLum
o COOTBeTCTBy}OLIJ,elZ MHBecTuummn unn Ha nobom 3aperncTpupoBaHHOM MpocnekTe aMmuccuun. OGpaTMTe BHMMaHMe, 4TO npolunble pe3ynbraTbl
MHBECTULMIA He 06si3aTeNnbHO SABNSAOTCS nokasaTenem 6y,ElyLL|MX pes3ynbraTtoB, U NUHBECTOP MOXET He BEPHYTb CyMMY NepBOHaYalibHO BJIOXKEHHbIX
cpencTs.

Ecnn vHBeCTMUMM OCyLLECTBRSAKTCA B BarnoTax, OTNWYHBLIX OT BanoTbl VHBeCcTUUMIA, konebaHus BamnioTHbIX KypCOB MOFYT MOBMMSATb HA UX
CTOMMOCTb Kak B MONOXWUTEMbHYIO, TaK U B OTpULATENbHYK CTOPOHY. B cnyyae BO3HWKHOBEHWS COMHEHWIA OTHOCWUTENBbHO WMHBECTULMIA Bam
cnegyet 0bpaTUTbCs 3a KOHCYNbTaUnen K UHBECTULMOHHbBIM, OPUANYECKUM W/UN HArNOroBbIM KOHCYIBTaHTaM, YTOObl OLeHUTb LieniecoobpasHoCTb
BIOXEHWN.

Tobble y6bITKVI nnn MHble nocnencTenA, BO3HMKalOWME B pesynbrate UCnosfib30BaHUA OaHHOro OTyeTa, SBNATCA MCKMouUTENbHO Baluewn
OTBETCTBEHHOCTbLIO, U Freedom He HeceT OTBETCTBEHHOCTU 3a Takue y6bITKVI nnn nocnegcTeunA.

Ecnu paHHbIN OTYeT 6bIn oTnpaeneH Bam He Freedom, obpatute BHMMaHWe, YTO €ro cogepkaHne Morfno ObiTb M3MEHEHO MO CPaBHEHMIO C
OpUrMHaNoM Unm K Hemy Mornm 6bITb JOBaBNEHbI KOMMEHTapPUK, KOTOPbIE HE OTpaXKatoT MHEHUS unu B3rmsabl Freedom. B Takom crnyyae Freedom
He HECET OTBETCTBEHHOCTM 3a U3MEHEHHbI OTYET.

Freedom n/vnu ee acdbmnmpoBaHHbie nyua MOryT UMeTb ANIMHHbBIE UMW KOPOTKME MO3NLIMU B NIOOBIX LIEHHbIX Bymarax aMmnTeHTa Unm cBA3aHHbIX
VHBECTULMSAX.

AHanu3a 1 pekoMeHaaLmMm, CoaepXXalLnecs: B 3TOM OTHETE, SIBMSAKTCA MHEHNEM aHaNMTMKOB, NMOATOTOBUBLUMX OTYET (M MHEHWEM aHanMTUYECKOro
oTgena), U MOryT He coBnagatb C MHeHueM Freedom unu ee He OTHOCALErocs K uccnegoBaHWsiM nepcoHana. Freedom saensietcs
nogpasgeneHneM MHBECTULIMOHHOTO BaHKMHra 1 pbiHKa akLMOHEePHOro kanuTana komnaHum Prime Executions, Inc., aBnswowencs yneHoMm Heto-
Mopkckon doraosoi 6upxmn (NYSE), FINRA n SIPC, a Takke MOMHOCTBIO NpuUHaanexallei aodepHel komnavueii Freedom Holding Corp.
(NASDAQ: FRHC).

B oTHOoweHun MHBecTnumn, no kotopbiM Freedom sBnsieTCsi MapkeT-MenKepoMm, KOMMaHuUs MOXET MpPeaocTaBnsiTb KOTUPOBKW Ha MOKYMNKY W
npogaxy, a Takke BbICTynaTb B Ka4ecTBe MpuHUMNana unu nocpedHuka 6e3 pucka B Takux caenkax. Freedom moxer geicTBoBaTh Kak areHT
no TopryeMbiM (pMHaAHCOBbLIM MHCTPYMEHTaM, CBA3aHHbIM ¢ VIHBECTULIMSIMU, KOTOPbIE MOMMM BbiTb PEKOMEHAOBaHbLI B 3TOM OTYETE; OHA MOXET
B noboe BpeMmsi yoepxuBaTb TOProBYyK MO3ULMIO (ONIMHHYIO MMM KOPOTKYH) B akUMsIX KOMMaHui, obcyxaaemblx B aToM OTyeTe, U MOXET
OCYLLECTBASATb MHBECTULIMKN, HE COOTBETCTBYIOLWME pekomeHaauusm B atom OTyeTte. B oTHoweHun MHBectuumii Freedom moxeT nokynatb unm
npofasaTh akTVBbI Y KIIMEHTOB HA OCHOBE CAENOK 6e3 pucka Unn Ha areHTCKOW OCHOBE.

3asienneHus1 06 omkasze om omeemcmeeHHOCMU MPUMEHUMESIbHO K pa3HbIM cmpaHam
Pecny6nuka KaszaxcrtaH

KomnaHus Freedom Finance Global PLC («FreedomBroker») (nanee «KomnaHusi») npenoctaBnsieT 6pokepckme (areHTCKME) yCryru Ha pbiHke
LeHHbIX Gymar MexayHapogHoro ¢guHaHcoBoro LeHTpa «ActaHa» (MOLIA) B Pecny6nuke KasaxctaH. B coorBerctBuMM C TpebGoBaHusMU,
YCNOBUSIMW, OFPAHUYEHUSIMU W/MAM  PYKOBOASLUMMM yKa3aHUsMM MpuMeHuMoro 3akoHogatenoctea M®LIA, KomnaHusa ynonHomodeHa
OCYLLECTBAATL cregylolime perynupyemble Buabl AesTenbHOCTU B cooTBeTcTBUMM C JlnueHanen Ne. AFSA-A-LA-2020-0019: MHBECTMUMNOHHbIE
CAENK1 B Ka4ecTBe NpUHLMNana, MHBECTULIMOHHbIE CAENKW B Ka4eCTBe areHTa, ynpasneHue MHBECTULIMSIMU, YNpaBneHne CXeMOIN KONNeKTUBHOMO
MHBECTUPOBAaHUS, NPeaoCcTaBieHne NHBECTULIMOHHOMO KOHCaNTWHIa U OpraH13aumst MHBECTULIMOHHBIX CAEMNOK.
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[aHHbIN pasgen coaepxuT MHAOPMaLMIo U MaTepuarbl, KOTOpble NPEAOCTaBNAITCA KNMeHTaM KoMnaHnm NCKniovnMTenbHO B MHPOPMaLIMOHHBIX
M CnpaBoYHbIX Lensx. [laHHble matepuansl U MHOPMaLMS He SBNSIOTCA MHAMBUAYaNbHON MHBECTULIMOHHON pekoMeHaauuen, odepTon unm
npurnaweHnemM MHBECTUPOBATL B KLU TEX UMW MHBIX KOMMaHWIA.

MaTepmanbl, npenctaeneHHble B OaHHOM [OOKYMeHTe, HOCAT WCKIIYUTENbHO MH(*)OpM&LI,MOHHbII;I XapakTtep, KacaroLmmncs cy61>eKTa
WHBECTULMOHHOIO aHanmaa (,u,anee «SMMTeHT»), 1 agpecoBaHbl TEKYLWUM N noTeHuManbHbIM PO3HUYHbIM KNUMEeHTaM KomnaHuu. MHd)OpMaLI,Mﬂ,
cogepxalianaca B AaHHOM IOKYMEHTe, Gbina nony4vyeHa ns3 O6LLle,ClOCTyI'|HbIX OTKPbITbIX NCTOYHMKOB N CHUTaAETCA aBTOpOM(aMM) HagexHoun. OgHako
aBTOp(bI) He JaeT HUKaKnX FapaHTVIIZ n 3aBepeHm7|, ABHbIX NN nogpadymMmeBaeMblX, OTHOCUTENbHO ee TOYHOCTU U NOMNHOTLI.

dusmyeckum n ropnanyecknMm nmuam He cnegyer paccMmatpuBaTtb AaHHbIN AOKYMEHT Kak OCHOBaHWe ANnA NPUHATUA NHBECTULMOHHbIX peLueHunin.
[aHHble MaTepuansl He ABNSIOTCA MHBECTULIMOHHON PeKOMEHAAUMEN, NpeanoxeHmem unv npurnatleHmem K MNOKYMKe nnu npogaxe LUeHHbIX 6ymar.
BnageHune ueHHbIMK 6ymaraMM n apyrumum drHaHCOBbLIMU WHCTPpYyMEHTaMN Bcerga conpsXxeHo C puckamu: CTOUMMOCTb LE€HHbIX 6ymar n apyrunx
(PUHAHCOBbIX WHCTPYMEHTOB MOXET KaK pacCTu, Tak U nafatb. MHBecTuumMM B NpOLLUIOM He rapaHTupyoT OX040B B 6y,qyu.leM. B cooTtBeTcTBMM C
NPYMEHNMbIM 3aKoHoAaTenbCTBOM KomnaHus He rapaHTupyert u He obeluaer BO3BparTa UHBECTULUI B 6y,qyu.leM M He NpefocTaBnsaeT rapaHTum
OTHOCUTENBHO HaAEXHOCTW MOTEHUMANbHbIX MHBECTULIMIA U CTabnbHOCTH npegnonaraeMoro ypoBHA goxoaa.

PackpbiTve nHdopmauum
* ABTOp(bl) HACTOSILLErO OTYETa, KaK U YreHbl ero ceMbu, He MMeeT (hMHAHCOBOW 3anHTEPECOBAHHOCTU B LIeHHbIX Bymarax OmuteHTa.

* ABTOpy(aM) AaHHOro OTYeTa, Kak U 4YneHam ero cemMbW, He U3BECTHO HW O KakoM KOHMIUKTE MHTEePecoB, KOTOPbIN MOr 6bl MOBNUATL Ha
cogepxaHue nnu ny6n14|<aumo AaHHOro oT4yeTa.

* ABTOp(bl) AAHHOMO OTYETA, KaK M YNEeHbl €ro CEMbW, HE UMEET B NTMYHOM NopTderne LeHHbIX Bymar SMUTEHTa B KONMYECTBE, JOCTAaTOMHOM AN
CYLLIECTBEHHOTO BIUSIHUSI HA LIEHY aKkUMI B Criydae ux NpoaaXxu.

« CTpyKTypa OTYETHOCTU 1 BO3HArpaxkaeHue aBTopa(oB) 4aHHOTO OTYETa He CO3Aat0T KOH(IIMKTA MHTEPECOB.

» Komnanus, ee adpcpunupoBaHHble nuLa nnu cBsidaHHble CTOPOHbI He BnaaetoT 1% unu 6onee ot o6LLero BbiNyLLEHHOMO akLMOHEPHOTO KanuTana
AmuteHTa.

» Komnanus, ee adbdunmpoBaHHble nunLa U CBSA3aHHbIE CTOPOHBI HE AENCTBYIOT B Ka4eCTBE KOpNopaTMBHBIX BpokepoB OMUTEHTA.
* OMUTEHT He BnageeT 3HaunTeNbHbIM KONM4ecTBOM akuuin B KomnaHuu.

» KomMnaHusi MOXeT AelNcTBOBaTb B Ka4eCTBE MapKeT-Menkepa B OTHOLLEHWUWN akumin dMuTeHTa. Moapo6HbIN CnMcoK (hMHAHCOBLIX MHCTPYMEHTOB
npeacTaBneH Ha canite KasaxctaHckon oHAoBOW BUpXM 1 AOCTYNEH Mo 3Ton cebinke: https://kase.kz/ru/membership/SEVEN/

EBponeiickui Coto3

MHdopmaumoHHo-aHanMTU4Yeckne ycnyru, a Takke marepuansl npegoctasnsorcs komnaHuen Freedom Finance Europe Ltd (ganee «FFE») B
pamkax yka3aHHbIX YCnyr 1 He NpeAnaratTcs B Ka4ecTBe HeaaBncMMoi aestensHocT. FFE octaBnsieT 3a coboli npaBo oTka3aTb B Oka3aHUW ycryr
HM3NYECKMM NLIaM, KOTOPbIE HE OTBEYAIOT KPUTEPUAM KIIMEHTa UMK HA KOTOPbIEe PacnpoCTPaHSAIOTCS 3anpeThbl UMW OrpaHNYeHNst B OTHOLLIEHWM
Takux ycryr B COOTBETCTBMM C 3aKoHOAaTeNLCTBOM EBponeickoro cotosa. B cooTBETCTBUM C BHYTPEHHUMU NpoLieAypaMmn Y CUCTEMOI KOHTPONS
FFE B penctBue Takke MOryT ObiTb BBEAEHbLI [OMNONHUTENBHBIE OrPaHUYEHNS.

FFE npepocTaBnsieT pmHaHcoBble ycnyru B EBponerickom Cotose B cooTBeTcTBUM € nuueHanen CIF 275/15, BeigaHHom Kunpckoii komuccmert no
LeHHbIM Bymaram n 6upxxam (CySEC) 20 mas 2015 roga Ha Bce Tpebyemble FFE Buabl aesiTensHOCTY.

OTka3 OT OTBEeTCTBEHHOCTU: [lononHuTenbHasa uHdopmaums npeaocTaBnaeTca no 3anpocy. iHBecTupoBaHune B LeHHble Gymaru n gpyrue
UMHAHCOBbIE MHCTPYMEHTbI BCErAa COMPSPKEHO C PUCKOM MoTepu kanutana. KnmeHT JOMmKeH MOHMMaTb 3TO M B TOM YMUCME O3HaKOMUTbCH
C YBeOOMIIEHMEM O PaCKPbITUM MHOPMaUun O puckax. MHeHuUs M OueHku NpeacTaBnsloT coOOM HalM CyxXOAeHUsl Ha aaty nybnukauum
[aHHOTO AOKYMEHTa 1 MOryT GbITb M3MeHeHbl 6e3 NnpeaBapuTenbHOrO yBeaomneHns. Kommcenn, oT4McnerHns u npodme pacxodbl MOTyT CHU3UTb
drHaHCOBYO 3PHEKTMBHOCTL BalLMX UHBECTMUMIA. [poLunble pesynbraThl He ABMNSIOTCS HaAEeXHbIM nokasartenem pesynsratoB B Oyaywiem, a
CTOMMOCTb MHBECTULMIA MOXET Kak pacTu, Tak 1 NafgaTth, YTO NOTEHLUManbLHO MOXET NPMBECTU K yObiTkam. Mbl He rapaHTMpyeMm norny4eHve npmubbinm
B Oyaywiem. [laHHble MaTepuarnsl He ABNSIOTCA NPeAIoKEHNEM UNK NpUrnaLleHneM K MoKyrke unm npogaxe noboro pMHaHCOBOrO MHCTPYMEHTA.
MHeHus n pekomeHgaummn, NpeacTaBneHHbIe B HACTOSLLIEM AOKYMEHTE, He YYMTbIBaKT MHAMBUAYamNbHble 06CTOATENLCTBA, Leny unm notpebHocTu
KIIMEHTa 1 He ABMSAITCS YCMYrol MHBECTULIMOHHOIO KOHCYNbTUpOBaHUs. [MonyyaTeny HacTosiLero ot4yeTa AOMKHbI MPUHMMAaTb COBCTBEHHbIE
He3aBVICUMbIE PELUEHUSI B OTHOLUEHUM NI0ObIX LieHHbIX Bymar nnu gomMHaHCOBbIX MHCTPYMEHTOB, YMOMSIHYTbIX B HACTOSILLEEM AOKYMeHTe. BaxHo
obpaTtutbcs 3a npodeccuoHanbHoOM PUHAHCOBOW KOHCYNbTaLUMEN, Mpexae YeM Aenatb Kakue-nnbo BroXeHWs, MOCKOrbKY 3TO MOXET 06ecneuntb
cTpaTernyeckmin, 060CHOBaHHbIM NOAXOA, KOTOPbIA MUHUMU3MPYET PUCKA M NO3BOMUT AOCTUYb MAaKCUMAasbHOrO AOMrOCPOYHOro (MHAHCOBOIO
pocTa. Mbl HaCTOATENBHO PEKOMEHAYEM NPOBECTY TLUATENbHbIN aHaNM3 ¥ NPOKOHCYNLTUPOBATLCSA C HE3aBUCUMbIM (DUHAHCOBBIM KOHCYNBETAHTOM,
npexae 4em npuHumaTh nobble MHBECTULIMOHHBIE pelleHns. JTa nHdopmauus nomyyeHa U3 UCTOYHUKOB, KoTopble FFE cuutaeT HagexHbIMu.
Mpwn aTom ee acppunmpoBaHHbIe NnLa U/unm fo4epHUe KoMnaHum (CoBMecTHO umeHyemble « FREEDOM») He rapaHTVpyOT MOMHOTY MW TOYHOCTb
Takov MHgopmMaLmm, 3a NCKIMIYEHNeM packpbiBaeMol nHgopmaummn kacatensHo FREEDOM w/unu ee adpdmnunpoBaHHbIX NUL/areHToB, a Takke
B3aVIMOAEVNCTBMS aHannTuKa C SMUTEHTOM, KOTOPbIV ABSETCS NpeAMeToM aHanunsa. Bce npegocTaBneHHbIe LeHbl ABNS0TCS OPUEHTUPOBOYHLIMMN
LileHaMu 3aKpbITUSA A1 COOTBETCTBYIOLLMX LIEHHbIX Bymar, ecnu npsMo He ykasaHo MHoe.
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FFE moxeT ToproBaTb (PMHAHCOBBLIMW WHCTPYMEHTaMW, YNOMSHYTbIMW B AaHHbIX Matepuanax, B KayeCTBe KOHTpareHTta unM nocraBLliuka
nukenaHocTn. OgHako BCce pekoMeHAaumMmn n MHdopMauns, NpeacTaBneHHble B JaHHOM aHanMTUYECKOM OTYeTe, ABMSAITCS HenpeaB3sThiMy U
He 3aBUCAT OT ToproebIx no3uuuii FFE. Mbl npvHmaem Bce HeobxoanMble Mepbl AN NpeaoTBpalleHnst KOHNMKTa MHTepecoB 1 obecneveHuns
06BEKTMBHOCTU NpeaoCcTaBnNsAemMon nHopmauum.

Y36ekucraH

[aHHbIN oT4eT nogroToeneH aHanutukamm FREEDOM wunu ee acdhdunmpoBaHHbIM fIMLOM, NapTHEPCTBOM C OFPaHUYEHHON OTBETCTBEHHOCTLIO
Freedom Finance Foreign Enterprise (nanee - "FFFE"). Kaxabii aHanuTuk noateepxaaer, YTO MHEHWS U 3akMioveHusi, NpeacTaBlieHHble B
[aHHOM OTYEeTE B OTHOLLEHUW LieHHbIX Bymar unm aMMTEHTOB, OTPaXatoT UCKIMIOUNTENBHO MX MUYHYIO TOUKY 3peHuns. Bce pekomeHaauum v MHeHus,
npeacTaBneHHble B JaHHOM OTYeTe, akTyanbHbl Ha AaTy nyonukaumu u 6binv NOAroToBreHbl C MakCMMarnbHbIM BHUMaHWEM K obecnevyeHuto
TOYHOCTM, NOMHOTbI U HAOEXHOCTMY.

[aHHbIN OT4eT NoaroToBneH HezaBmucMMo oT FFFE, n Bce MHEHUsI n pekoMeHaauum, 3NoXKeHHbIe B HEM, OCHOBaHbl Ha MHAOpMaLMK, AOCTYNHON
Ha MOMEHT ero NMoAroToBKN. HecMoTps Ha Mepbl, MPUHATLIE ANA 06ecnevyeHnst TOYHOCTW, MOSTHOTbI M HAAEXHOCTU NPeAoCTaBNEeHHON MHdOpMaLmK,
HW aHanuTukn, Hu FFFE, HM ee ampekTopa vnun COTPyAHVKM HE MOryT rapaHTMpoBaTb abCOMOTHYI0 TOYHOCTb, MOMHOTY UMW HafEXHOCTb 3TOMN
MHOopMaummn. [JaHHbIN OTYET NOArOTOBMNEH C YH4ETOM OrpaHNYEeHUn N PUCKOB, KOTOPbIE MPUCYLLM aHanu3y LieHHbIX ByMar u hMHaHCOBBIX PbIHKOB,
1 HE [OMKEH paccMaTpMBaTbCs Kak TOYHbIA MPOrHO3 OyAyLLUMX PbIHOYHBLIX YCITOBUN.

Komnanusa FFFE, ee COTPYAHUKN, aHANMNTUKU, OUPEeKTopa N CBA3aHHbIE CTOPOHbI HE HECYT OTBETCTBEHHOCTU 3a no6ble beITKM nnn nocneacTeu4,
BO3HUKLWINE B pesynbrate WUCMNonb3oBaHUA MH(bOpMaLI,MVI, I'Ipe[J,CTaBJ'leHHOIZ B OaHHOM oT4eTe, AnA NPUHATUA WUHBECTULMOHHbIX peLLIeHVIIZ.
MHd)OpMaLlMH, cogepxauwladaca B AaHHOM OTHeTe, He ABNAeTCA npenrnoxeHunem unm peKomeH,qaumeVl KynnTb, Npoaatb MU UHbIM o6pa30|v|
pacnopagnTbCcAa LeHHbIMN 6ymaraMV|. [aHHbI OTYET HE ABMNSETCSH OLEHKOW CTOMMOCTM BM3Heca, ero akTMBOB UMM LIEHHbIX 6yMar N He MOXeT
paccMaTpmBaTbCA Kak OCHOBa A4 NPUHATUA UHBECTULIMOHHBIX peLLIeHIAVI.

Mpownsle pe3ynbraTthbl UEHHbIX 6ymar U PbIHKOB He ABNSATCS rapaHTuen pe3ynbTaTtoB B 6y1:|,yu.|,eM. Bbl60p LEeHHbIX 6ymar Ana NHBeCTupoBaHuA,
a TaKkKe BO3MOXHbl€ nocnefcTena ABNAKTCA UCKNOYNTENbBHO PUCKOM NHBECTOPA.

FFFE, ee coTpyAHUKW, aHanuTUK1W U OUpeKTopa [EeWCTBYIT B CTPOroM COOTBETCTBMM C MPUMMEHUMbIMW 3aKOHOAATENbHbIMK TpeboBaHMAMM
N cTaHpapTamy npodecCMoHanbHOW AEeATENbHOCTU Ha PbiHKE LeHHbIX Bymar. Bce maTtepuansl, npeactaBneHHble B HACTOSALLEM OTYETe, He
rapaHTMpYIOT Momny4YeHne NpubbInu N He SBMSATCA KOHKPETHON UHBECTULMOHHOW pekoMeHaaumein. Beibop ueHHbIx Bymar Ans nHBecTupoBaHust
M ero nocrneacTBus SBMSIOTCH UCKMIOYUTENIbHO PUCKOM MHBECTOPA, KOTOPbIN AOMMKEH MPUHMMATh pPeLleHVs OCTOPOXHO, YYMTbIBAs BCE PUCKW,
CBSI3aHHbIE C MHBECTUPOBAHNEM Ha PbIHKE LIeHHbIX Bymar.

O6beanHeHHble Apabckue Amupatbl

Hactosiwmn OTyeT pacnpocTpaHseTcs Ha TeppuTopumn 1 ¢ TeppuTtopun MexayHapogHoro dnHaHcoBoro LeHTpa Aby-[abu (Abu Dhabi Global
Market, "ADGM") komnaHunen Freedom Broker Global Markets Ltd ("FBGM"), 3apeructpuposaHHoin B ADGM (pernctpaumoHHbIi Homep 25613)
1 MMeloLLeN N1LEeH3no YnpaBneHus no perynuposaHuto dunHaHcobix yenyr ADGM ("FSRA"), Financial Services Permission Ne 250006. FBGM
n Freedom Broker siBnstotca adpdunmpoBaHHbIMU MLAMU, Kaxaas U3 KOTOPbIX BbICTYNAeT KOCBEHHOM AovepHen komnaHuen Freedom Holding
Corp. (NASDAQ: FRHC). ins uenel pacnpocTpaHeHusi Ha TeppuTopumn unu ¢ Tepputopum ADGM cCbinkn B packpbITUSIX, COAEPXaLUMXCa B
HacToswem OTuyeTte, Ha FREEDOM, ®unpmy unm Komnanuto BkntodatoT FBGM n ee adbdmnuposaHHbix nuy, (Associates B 3Ha4eHun MMmoccapusi
FSRA) TonbKo B To Mepe, B Kakol Takue CCbINKM OTHOCSITCS K pacnpocTpaHeHuto HacTosLero OTyeTa Ha TeppuTopum unu ¢ Tepputopun ADGM.

HacTtoswmn OT4eT NoAroToBneH UCKMNounTenbHO komnaxmen Freedom Finance Global PLC u yka3aHHbIMM B HeM aHanutukamun. FBGM aensietca
OTAENbHBIM FOPUANYECKUM NULIOM, HE MPUHUMana y4acTus B NMOArOTOBKE, PELEH3MPOBaHUN UM HE3aBUCUMOWN BEpUUKaLIMN COAEPXKaLLNXCS B
OTyeTe maTepuarnos, He BbICTynaeT aBTOPOM AaHHOIO MCCNEA0BAHNSA U HE AAET HUKaKUX SBHbIX UM NOAPa3yMeBaeMbIX 3aBEPEHUI NN rapaHTuii
OTHOCWTENbHO TOYHOCTU UMK MOSHOTHI NPeACTaBNeHHoN nHopmaumn. B makcMmanbHO AONyCTUMON NpUMEHMMbIM npaBoM cteneHn FBGM He
HeceT OTBETCTBEHHOCTU 3a Mtobble yObITKM MNK UHbIE NOCNEACTBUS, BO3HUKLLNE B CBA3M C UCMOMb3oBaHWeM HacToswero OTyeTa; npy 3TOM HUYTO
B HacToslwem OTyeTe He UCKINIoYaET 1 He orpaHMYMBaeT 06513aHHOCTM 1 oTBETCTBEHHOCTL FBGM, npenycmoTpeHHble 3akoHopgaTtenscteom ADGM,
Bkntovas Financial Services and Markets Regulations 2015 n npasuna FSRA.

Ha tepputopun ADGM HacToawmn OTYeT agpecoBaH UCKMIOYMUTENBHO NMuaM, oTBeYarwmMm Kputepmuam NpodeccrnoHanbHbIX KIMEHTOB WUiun
PbIHOYHBIX KOHTpareHToB B 3HadyeHun CBopa npaBun BefeHusi 6usHeca FSRA (COBS). Otyer He agpecoBaH KakMM-NMGO MHBLIM nuuam, u
HMKaKoe MHOe NMULO He AOIKHO AeiCTBOBaTb Ha ero OCHOBaHWW; B YaCTHOCTW, Ha OTYeT He JOMKHbI nonaratbCsl PO3HWYHbIE KIWEHTbI, U OH
He NoAnexuT nepegadve uUnu pacnpocTpaHeHuio cpegn Po3HUYHBIX KNMeHTOoB. [ns uenew pacnpoctpaHeHus Ha Tepputopum ADGM HacToswui
pasaen uMeeTt NpevMyLLECTBEHHYIO Culy nepeg NobbIMM UHBIMW NONOXeHUsSIMK HacTosiwero OTyeTa OTHOCUTENbBHO NUL, KOTOPbIM aapecoBaH
OTyerT, a Takke KaTeropumn nony4varenemn, Kotopble Brnpase nony4atb HactosAwmn OTYeT unu nonaratbes Ha Hero. MNonyyas HacToAwmn OTYer,
nony4yartens NOATBEPXAAET, YTO OH ABMsAeTcs [podeccroHanbHbIM KNMEHTOM MW PbIHOYHBIM KOHTPareHToOM, 1 cornallaeTcs He nepeaasatb U
He pacnpocTpaHATb HacToALWMA OTYET KakuM-NMBOo NHBIM NuLaMm.

Hacrtosiwmn OTyeT He npoBepsincs, He BepudunumpoBarncs n He ogobpsncst co ctopoHbl FSRA unu nHoro perynupytowero opraHa, n FSRA He
HeceT OTBETCTBEHHOCTU 3a ero cogepxaHue. OTYeT NpefocTaBnAeTCa UCKMIOYMTENBHO B MHDOPMALMOHHBIX LIENSX U He ABMSETCS IpUANYECKM
WNW HanoroBblIM KOHCYNbTMPOBaHWEM, MHAMBUOYaNbHON MHBECTULMOHHOW pekomeHZauuen, odepTon, NpuUrnalleHneM Unu NpeaioxeHmemM K
NOKyMKe Unu npogaxe Kaknx-nubo LEeHHbIX Bymar v UHbIX (PMHAHCOBBLIX MHCTPYMEHTOB. Toprosnsi (OUHaAHCOBBLIMU MHCTPYMEHTaMK COMnpsikeHa
C BbICOKOW CTEMEeHbIO pucKa, BKMoYas pUCK NOTepy BCEro MHBECTMPOBAHHOMO KanvTana; CTOMMOCTb MHBECTULMIA U [OXOA MO HUM MOryT Kak
CHWXaTbCs, TaKk U pacTu, a pe3ynbTaTbl B MPOLUMIOM He SBMSIOTCH HafeXHbIM MHAMKaTopom Oyaywmx pesynsratoB. [Monyyatensm crnegyet
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CaMOCTOSTENbHO OLieHVBaTb LienecoobpasHoCTb U PUCKU CAEMOK M MNPy HeobxoammocTu obpallatbCs K He3aBWCUMbIM NPOdECCHMOHANbHBLIM
KOHcynbTaHTaMm. o Bonpocam, cBsidaHHbIM € HacTosAwwmM OTyeTom, nonyyarensam Ha Tepputopun ADGM cnepyet obpawateca B FBGM.

3a npegenamum ADGM HacToswuii OTYeT He agpecoBaH kKakuM-nvbo nuuam Ha TeppuTopun O6beanHeHHbix Apabekux Omupatos. FBGM He
MMeET NuLEeH3nn YnpaeneHusi pbiHkoB kanuTtana OAS (CMA) nnu LUenTpanbHoro 6aHka OAS. Hactosawwmin OT4eT He ogobpsancsi, He nogasarncsi
n He peructpupoBancs B CMA, UeHTpanbHom GaHke OAD unu mHom opraHe OAD 3a npegenamu ADGM, He sBNsieTCs NPOABWXEHMWEM,
npeanoXeHWeM UMy pacnpocTpaHeHNeM LiEHHbIX Gymar unm gpuHaHCcoBbIX NPoaykToB Ha TeppuTopun OAD 3a npegenamv ADGM u He MoxeT
1cnonb3oBaTbes Kakumu-nnbo nuuammn B OAD nHade kak B cryyasx, AonyckaeMblX npuMeHuMbiM npasoM OAD.

PacnpocTtpaHeHue Hactosiwero OTyeTa B MHbIX OPUCAUKUMSAX, BKMOYAs WHble cTpaHbl BrivkHero BocToka u CeBepHoit Adpuku, MOXET
ObITb OrpaHMyeHo 3akoHoM. OTYeT He afpecoBaH M He NpefHasHayYeH AN PacrnpoCTPaHeHUs MM WUCMONb30BaHWS KakUM-NM6o nuuom B
IOPUCOMKUMKW, TOe Takoe pacnpoCTpaHeHWe WM UCMOoMb3OBaHWe NPOTMBOPEYUnio Gbl NpUMEHMMOMY npasy nnbo Tpebosano Gbl or FBGM
1 ee apUNMpPoBaHHbIX UL, PEMUCTPALMM UNW NIMLEH3NPOBaHKS. Jluua, B pacnopshkeHUn KOTOopbIX okasarncs Hactoswmin OTyeT, 06si3aHbl
CaMOCTOATENBHO 03HAKOMUTLCS C TAKUMU OrpaHUYeHnsIMK U cobnioaaThb mX.

24 aBrycta 2026 . 12
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