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WHOEKC AE/TIOBOWU AKTUBHOCTWU (PMI®)
OBPABATbIBAIOLLIMX OTPACJIEM KA3AXCTAHA
OT FREEDOM HOLDING CORP.

CopepxaHue
OCHOBHble BbIBOAbI
O630p
KommeHTapui

O6beMbl NPOU3BOACTBA U
cnpoc

3aHaTOCTb U
NPOU3BOACTBEHHbIE MOLLHOCTU

Lleno4yku nocTtaBoK
UHdnauma

OTpacnu o6pabaTtbiBatoLen
NPOMbILLIEHHOCTHU

MexayHapopaHbie PMI
MeTtopnonorus

DanbHenwasa nHoopmauusa

O6 3TOM oTUeTe

MHaekc nenoBown akTUBHOCTH
(PMI®) o6pabaTbiBaloLyx oTpacnel
KasaxcTtaHa oT Freedom Holding
Corp. — 3TO aKTyanbHbI NoKa3aTesb
COCTOSIHMS ObpabaTbiBatoLLeN
NPOMBIWNEHHOCTHU. B oTyeTax
€)XXeMEeCSUYHO MPOC/IEXMNBAIOTCS
M3MeHeHMs B o6beMax MPOM3BOACTBA,
CMNpoCe, YPOBHE 3aHATOCTM, LIeHax

1 uenoykax noctaBok. OTyer
dopmMMpyeTCca Ha OCHOBaHMWK
OTBETOB YY4aCTHWKOB UCCIelOBaHMS,
KOTOpble NPeACTaBASIOT CO6OM
penpe3eHTaTUBHYIO BbIGOPKY 13
MECTHbIX MPON3BOAUTENEN.

© 2026 S&P Global
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OCHOBHbIE BbIBO bl

ABryct 2026

B o6pabaTtbiBatoLLel NPOMbILLIEHHOCTU HabnoaaeTcs
ycyrybneHue cnapa

CyLiecTBEHHO COKPATU/ICS KaK 06beM BbiNyLLEHHOMN
NPoAyKUMU, TaK U KOJIMYECTBO HOBbIX 3aKa30B

3aHATOCTb U noKynaTteJibHad aKTUBHOCTb COKPaTUJINCD 6onee
CTpeMnTesibHO

MHAekc nenosoi akTuBHocTM (PMI®) — 370 akTyanbHbI NOKasaTeNb COCTOSHMS
obpabaTbiBatolLer oTpacan. OH NpeacTaBNsgeT CO60M CpeHEB3BELLEHHYIO
BEJINYMHY M3 NSTN CYBUHAEKCOB, KOTOPbIE OTPAXKAIOT COObLLAEMbIE PECMOHAEHTaMM
eXeMecsyHble MU3MEeHEHMs B KOIMYeCTBE HOBbIX 3aKa30B, O6beMax NPOU3BOACTBA,
YPOBHE 3aHATOCTM, CPOKaX MOCTABOK M 3aMacoB KyMJeHHOW NpoAyKumn. Kaxkxabi 13
CcybuHAEeKCOB BapbmpyeTcs B AnanasoHe oT 0 go 100 n npeacraBnseT cCo60om Cymmy
NPOCTbIX MPOLEHTHbIX M3MEHEHWNI 3HAYEHWI «BbILLE» U KHUXKE» U MONOBUHY NMPOLEHTa
OTBETOB «6€3 N3MeHeHUM». 3HayeHne Bbile 50 yKa3biBaeT Ha POCT B CPAaBHEHUMN C
npeabloyLmMm MecsueM; 3HaYeHne Huxke 50 — Ha cnafl. MIHLEeKCbl KOppPeKTMpPYTCS

C YYEeTOM CEe30HHbIX GakTOPOB. YTO6LI NONYUYNTb 6OoNee NOAPO6HYIO MHGOPMaLMIO O
MeTOLOoNOorMM pacyeTa nHaekca PMI, HaxmuTe 3necs.

BepHyTbCa K coaepaHuio

UHpekc penoBomn
aKTnBHOCTU (PMI)
o6pabaTbiBaloLmx
oTpacnen KasaxcraHa ot
Freedom Holding Corp.
Asryct 2026

46,0

© 2026 S&P Global
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BepHyTbCa K coagepxaHuio

ABIYCT: COCTOAHUE OBPABATbIBAIOLLIEN
MPOMbBILLJTEHHOCTU YXYALUNNOCH
HAUBONEE CYLWECTBEHHO 3A BOJIEE YEM
YETbIPE C MOJIOBUMHOW NOOA

lMonyyeHHble B aBrycte AaHHble
YKa3bIBalOT Ha yCuUieHue

cnapa B o6pabaTbiBatoLLen
npombilwneHHocTn Ka3axcTaHa:
nageHue cnpoca u ocnabneHue
LLeHOBOM BJ1IaCTU 3aKa34yNKOB
NpPUBEN K COKPaLLEHUIO HOBbIX
3aKa3oB.

HekoTopble y4aCTHUKM ONPOCa COOBLWMNAN
O NPUOCTaHOBKE NMPOM3BOACTBA B CBA3M

C OTCYTCTBMEM 3aKa30B. MIHAeKCI
06bEMOB MNPOM3BOACTBA, 3aHATOCTHU

1 NOKYMNaTeNbHOM aKTUBHOCTM
COOTBETCTBEHHO COKPaTUAUCH. Mpn aTOM
NPOrHO3bl PECMOHAEHTOB OTHOCUTENBHO
pocTa 06bEMOB MPOU3BOACTBA B

6yayLLEM OCTAKOTCH OTHOCUTENBHO
NeCCUMUCTUYHBIMM.

MNHOoeKkc 0enoBOM akTUBHOCTM
ob6pabaTbiBaloLMx OoTpacnen KasaxcTtaHa oT
Freedom Holding Corp. (oH e Purchasing
Managers' Index™, PMI® uan NHpekc
MeHe[)KepoB MO 3aKyMnKaMm) B aBrycTe yxe
TPeTUn MecsL, NOAPSL ONYyCKaeTCs HUXe
KpuTuyeckon otmeTkun 50,0 n npeboiBaeT
Ha ypoBHe 46,0 (ans cpaBHeHUs: B Utone

oH cocTasnan 47,0). Takum o6pasom,
UTOroBbIN MHAEKC PMI yKa3biBaeT Ha
NPOAOIKEHNE YXYLLIEHNS COCTOSAHMS
obpabaTbiBatoLLER MPOMBILLIEHHOCTH,
KOTOpOE HenpepbiBHO HabnogaeTcs B 2026
roay. CywecTBeHHOe yxyalweHne yCaoBum
BeAeHUs LesTeNbHOCTM B aBrycre cTano
OLHVM M3 Hanbonee BblpaXKeHHbIX 3a BCe
BpeMs UccnenoBaHms. TekyLWwmin mokasaTenb
ycTynaeT anwb anpento 2020, sHeapto 2021
n aHBapto 2022 ropa.

[To cnoBam y4aCTHWKOB OMpoca, Y
KOMMaHW BO3HWKJIIM CIOXHOCTU C
NonyYeHneM HOBbIX 3aKa30B: 3aKa34mKu
4acTO He B COCTOSHMM y4aCcTBOBaTb B
HOBBbIX MPOEKTax B CBA3M C yXyALeHNeM
nokymnaTefibHOM CNOCcoO6HOCTU. [NpuTOoK
HOBbIX 3aKa30B COKPATUICS YeTBEPTbIN
MecsL, NoAPSL, @ TEMM COKpaLLEHUs
CTal CyWeCTBEHHbIM U Hanbonee

CTPEMUTENbHBIM 33 MOYTH YeThIpe C
NONOBUHOM roaa.

Ha ¢oHe cokpalleHns HOBbIX 3aKa3oB
KOMMaHUn COOBLLNAN O COPAa3ZMEPHOM
COKpalLeHM 06beMOB NPOU3BOACTBA.
Taknm o6pa3om, nepnog crnana no 3Tomy
NnokKasaTesto HeNpepbIBHO NPOLOIXKaeTCs
ye BoceMb MecsiLieB. [To cnosam psaa
YYaCTHUKOB OMPOCa, OHN BPEMEHHO
NPUOCTaHOBWAN AEATENBHOCTb B CBA3N C
OTCYTCTBMEM 3aKa30B.

OcnabneHune paboyer Harpysku

NPUBENO K OTCYTCTBUIO laBNeHNs Ha
NPOW3BOACTBEHHbIE MOLLHOCTU: O6bEM
HEBbIMOIHEHHbIX 3aKa30B 1 3aMacoB
rOTOBOW NPOAYKLIMM COKPATUACS

NOYTU PEKOPAHBIM TEMMOM, MOCKOSbKY
npeanpuaTUs 3aBepLUann TeKyLLMe 3aKasbl.

B cBa3n c ocnabneHnem paboyern Harpy3ku
NPOW3BOANTENN TaKXKe CTPEMUINCH
COKPaTUTb MaclUTabbl AeATENbHOCTM.
YpOBEHb 3aHATOCTU CHU3NICH CEAbMOM
pa3 noapsa. HekoTopble y4aCTHUKM
onpoca coobLmnm 06 yxone COTPYAHUKOB
B OTMYyCK 3a cBOW cyeT. CokpalleHne
LUITAaTOB CTaNO CyLIEeCTBEHHbIM U Hanbonee
cTpemuTenbHbiM € sHBapsa 2022 roaa.

MokynaTenbHas akTMBHOCTb TaKXe
CHM3WIACh, @ TEMNM €€ CHUXEHUS PE3KO
YCUAKACS O Hanbonee CTPEMUTENBbHOTO
c mapTa 2022 ropa. MNpun 3TOM 3anacsl
pecypCcoB BHOBb CYLLECTBEHHO
cokpaTunnce. MpeanpusaTus NPOAOIKUAN
CTaNKMBaTbCA C AaNlbHENLLNM YBENNYEHUEM
CPOKOB MOCTaBOK. YaCTO NPUYNHOMN

6bI1M NpobnemMbl Ha rpaHuLe ¢ Poccuen,
OJ[IHaKO TEKYLLUNIN BUTOK yXyALWeEHNS
paboTbl MOCTaBLUMKOB MOXET 6bITb
OXapaKTepM30oBaH Kak HE3Ha4YUTENbHbIN.

MN34epyKKK Ha pecypchbl BHOBb Pe3KO
BbIPOC/IM, @ TEMM MHOAALUK CRerka
NMOBbLICUICS MO CPABHEHWIO C UIONbCKUM.
Y4acTHMKU UCCefoBaHNsS OTMETUN
NMOBbILEHWE LieH Ha Cbipbe (B YaCTHOCTMH,
MeTabl U TEKCTUIIb), @ TaKXKe POCT
KOMMYHaJbHbIX PacxXofoB. B oTBeT Ha aTO
NPOW3BOANTENN BONEE CTPEMUTENBHO

MHAEeKC AeNOBOM aKTUBHOCTH
(PMI®) 06pabaTbiBaloOLLMX OTpacien
Ka3axcTaHa oT Freedom Holding Corp.

cK, >50 = ynyuLueH/ie No CPaBHEHMIO C MPOLLbIM MeCsLIEM

55

45 -
8/25 11/25 2/26 5/26 8/26
JaHHble 6binn cobpaHbl B nepuos ¢ 12 no 21 asrycta 2026

WcTounuku: Freedom Holding Corp., S&P Global
PMI. ©2026 S&P Global.

MOBBICUNN LieHbl peanmsaumm. Taknum
06pa3oM, U3LEPXKKM PACTYT eXEMECAUHO
Ha MPOTSXXEHWUUN MOCNENHUX TPEX NET.

PecnoHaeHTbl HafeloTCs, YTO B TeYeHne
6A1KaNLWero roaa yCUnMUTCs NpUTOK HOBbIX
3aKa30B 1 MPOU3OMAET 3arlaHMPOBaHHOE
paclwmpeHne NpomsBoaACTBa. Ha aTom
OCHOBAaHbI MX HaAEX bl HA POCT O6HEMOB
npounsBoAcTBa. [1pn 3ToM ypoBeHb
ONTMMM3Ma OMPOLUEHHbIX OCTaeTCs
OTHOCUTESIbHO HU3KUM B CBSA3M C TEKYLLMMMU
npo6aeMamMmm 1 HeonpeneneHHOCTbIO B
bynyLiem.

© 2026 S&P Global
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KOMMEHTAPUN

CanTtaHaTt MyxaM6eTany|eBa, C oyepeaHbIM CxkaTuem crnpoca. Cpeaun
PykoBoauTtenb 3KOHOMUYECKUX NpeAnpuUATUIA Pa3HOTo pasmepa Hanbonee
nccnegoBaHum n aHanutuku, TOO 3amMeTHOe yXy/leHre 3apuKCMpoBaHo B rpynne
Freedom Holding Operations: KPYMHbIX NpounssoanTeneit. C y4yeTom nx ponu KOHTaKTHb|e nnuda

B MPOM3BOLCTBEHHbIX LLEMOYKax 3TO CO3AaeT
«Pe3synbTaThl 32 aBryCT AEMOHCTPUPYIOT PUCK JanbHeNWero pacnpocTpaHeHms cnaaa CantaHat MyxambeTanvesa
npoaokatowmics cnag B o6pabaTbiBatoLLmx Ha MOCTAaBLLMKOB 1 CMEXHble MPOU3BOACTBA, PyKOBO):lMTenb 3KOHOMMYECKMNX
oTpacnsx KasaxcTtaHa. MHaekc PMI yxe 14 BK/IlOYas 6onee Meskme npeanpuaTmna M. } NCCNEN0BaHN M aHaUTUKM,
MecsLeB U3 NoCNeAHNX 15 HaXOANTCS HMXKe nopoTpacnun. Ans popMmnpoBaHuns yCTonuneoin TOO Freedom Holding Operations
HelTpanbHOM OTMeTKU. HoBble MOLLHOCTH AVHAMKKK BO BCEN O6pabaTbiBatoLLen
1 MHBECTULIMOHHbIE NPOEKTI, 3aMyLieHHble NPOMBILNEHHOCTM BaXKHO, 4TO6bI paClUMpeHie saltanat. mukhambetaliyeva@frhc.group
B CTpaHe B Moc/ieHMe rofbl N MeCALLbI, NMPON3BOACTBEHHbIX BOSMOXHOCTEN Freedom Holding Corp.
KOHEYHO Xe I'IOJJ,ELep)KMBaK)T COBOKyI'IHbIe conposom,uanou; pOCTOM 3aKa308B, pa3BVITI/IeM
nokasaTtenun oTpacaun, ofHaKo pe3ynbTaTbl PMI BHYTpPEHHeN koonepaunn 1 LOCTynom
CBWAETENbCTBYIOT O TOM, 4TO 3TOT UMMYNbC npeanpuUsTUA K O6OPOTHOMY GUHAHCUPOBAHMION.

noKa pacnpocTpaHaeTcs HepaBHOMepPHO. B
pa3pese CEKTOPOB Hanboee BbIPaXKEHHbIN Crag,
[le/10BOM aKTUBHOCTM B aBrycTe Habnoaancs

B MULLEBON MPOMBbILLIEHHOCTH, YTO CBS3aHO

MHpekc nenosomt akTueHoCcTU (PMI®) o6pabaTbiBatolimx oTpacnein KasaxctaHa oT Freedom Holding Corp.
WHaekc (ce3oH. kop.) > 50 = ynyylleHre No CPaBHEHWIO C NPOLLULIM MECSLEM TouKM = ANUTENBHO COXpaHsIoLLIEeCs CpeiHee 3Ha4eHne

: Ao A A /\VAMV.MWA
AT “
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WcTounwmku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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OBbEMbI MPOU3BOLOCTBA N CINMPOC

B aBrycTe cnap B
o6pabaTbiBatoLLen
npombiwneHHocTu KasaxcraHa
ycununcs, a o6bemMbl
NPOU3BOACTBA M HOBbIX 3aKa30B
COKpaTWIUCh CTPEeMUTENbHEE,
yeMm B UIOne.

Mo cnoBam psiia y4aCTHMKOB ONPOCa, OHU
BPEMEHHO NPUOCTAHOBUAN AEATENBHOCTb B
CBSI31 C OTCYTCTBMEM CMPOCA U MOHMKEHHOWN
MOKYyMNaTeNbHOM CMOCOBHOCTHIO 3aKa34NKOB.

Tak, KONMYECTBO HOBbIX 3aKa3oB
CTPEMUTENIBHO COKPaTUIIOCh YETBEPThIN
MecsLL NOAPSA, @ TEMN COKPALLEHWSs CTan
CyLWeCTBEHHbIM U Hanbonee CTPEMUTENbHbBIM
c mapTa 2022 roga.

= O6beMbl NPON3BOACTBA
= HoBble 3aKa3bl
MHaekc (ce30H. kop.) > 50 = pocT B CpaBH. C Npe/. Mec.

AHAIOTMYHO CUTYaALMM C HOBBIMM 3aKa3amm
3apUKCMPOBAHO PE3KOE COKpaLLEHNE
06bEMOB MPOM3BOACTBA. B 3TOM cnyvae
3TO y>Ke BOCbMOW BUTOK COKpALLEHNS 33
aHanornyHoOe KoNMYeCTBO Mecaues. bonee
TOrO, OHO CTaNo Hanboee CTPEMUTEbHBIM
c MaprTa.

OnTrMK3m cpenmv NPou3BoANTENEN NO-
NpeXHeMy OTHOCUTENIbHO MOHMKEH Ha POHEe
HEenpPOCTOM SKOHOMMNYECKON O6CTaHOBKM.
HekoTopble Npon3BoANTENN CHUTAIOT
nepcneKTUBbl 6AMXaNLLIEro rofa HeSCHbIMU.
[pw 3TOM ypOBEHb ONTUMM3Ma HECKOBKO
BbIPOC MO CPABHEHMIO C UIONEM: YHaCTHUKMN
OoMpoca BCe e HaAeloTCs Ha MPUTOK HOBbIX
3aKa30B W 3aM1aHMPOBaHHbIN POCT 06bEMOB
NPOW3BOACTBA.

Ll.enosme oXunpaHuga =
WHpekc > 50 = oxumpaeTcs poct

60 100
- 80
50 -
- 60
40 ‘
N a0
%0 v - 20
20 0
19 20 21 22 23 24 25 26

McTounmkm: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

= O6beMbl MPOU3BOACTBA
= HoBble 3aKasbl
MHpaexc (cesoH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

55 4
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825 1125 226 526 8126

McTounnkm: Freedom Holding Corp., S&P Global PMI. ©2026
S&P Global.

[enoBble OXnaaHns
WHaeke > 50 = oxwmpaeTcs pocT

80 -
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UcTounmku: Freedom Holding Corp., S&P Global PMI. ©2026
S&P Global.
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3AHATOCTDb N NMPON3BOACTBEHHDIE
MOLWHOCTHU

JaHHble 3a aBryct

YKa3bIBalOT Ha OTCYTCTBUE
3arpy>K€HHOCTU Y Ka3aXxCTaHCKUX
NPOn3BOAUTENEN, YTO NMPUBENO

Ha ¢oHe pe3koro cokpalleHms HOBbIX
3aKa30B NPeanpuUaTUAM YAANOCh 6bICTPO
BbIMOJIHUTb Y>KE Pa3MeLLeHHble 3aKa3bl

1 6e3oTnaraTeNbHO 4OCTaBUTb FOTOBbIM
TOBap 3aka3vmkaMm. B pesynbraTte Kak

= 33HATOCTb

= He3aBepLlUEeHHble 3aKasbl

“ OCTaTKM roTOBOW NPOAYyKLMN
WHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

K COOTBETCTBYIOLLEMY 3anacbl rOTOBOW NMPOAYKLUMM, TaK U 06beM 55 1
HEBbIMOJIHEHHbIX 3aKa30B B aBrycTe BHOBb
50 ¢
COKPALLEHMIO 3aHATOCTW. CTPEMUTENBHO COKPaTUINCH. P
45 -
KonnuecTso 3aHATbIX pabOTHWKOB B 060M1x Ciydasx TEMM COKPaLLEHMS 6bin
CTPEMUTENBHO COKPATNIOCH CEABMOU OAHWM N3 CaMbIX CTPEMUTENbHbIX 33 BCIO 40 -
Mecal NoApaA, a TEMN COKpalleHNa NCTOPWIO UCCEOBAaHNA, OAHAKO MeHee
CTan cyuecTBeHHbIM U Hanbonee BbIPaXEHHbIM, YHeM WIONIbCKUNA. 351
BblpaXk€HHbIM C Havana 2022 roaa. 30
HekoTopble yyacTHWKM onpoca 8/25 11/25 2/26 5/26 8/26

COOBLLMNN, YTO Ha BPEMS MPOCTOS
Npou3BOACTBa 1 cnabow paboyei
Harpysku oTnpaBuIN CBOUX PabOTHUKOB
B OTMYCK 6€3 cofepaHus.

= 33HATOCTb
= He3aBepLUeHHble 3aKa3bl

VIHaeKc (ce30H. kop.) > 50 = poCT B CpaBH. C Npes,. Mec.

60

OcCTaTKM roTOBOW NPOAYyKLUUN =

55

50 |

45

40

35

30

19 20 21 22
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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LLEMO4YKU NMOCTABOK

CokKpalyeHune npmuToKa
HOBbIX 3aKa30B U 06BbEMOB
NpPou3BOACTBa NPUBENIO
npounsBoguTenen K
Heo6X0AMMOCTU COKPATUTDb
B aBrycTe noKynaTe/bHylo
aKTUBHOCTb.

TeKyLLLI/Il;I BUTOK COKpPaLLEHNA 3aKyNMKN
PecypCcoB CTan TPETbUM 3a Takoe

Xe KOJTIM4YeCTBO MecdLueB. Temn

COKpalLleHNs pe3ko yCunmncsa 4o CaMoro
BblpaxxeHHoro ¢ mapTta 2022 roaa.

CokpalleHune NokynaTenbHom
aKTUBHOCTU CTUMYIMPOBAO
npousBoaMTENEN MPOLOMKATb
MCMONb30BaHWE TOBAPHO-MaTePUabHbIX

- 3aKyI'IKVI Cblpbsd M MaTEPUNANOB
= 3anacsl Kyﬂ}'leHHOl;I npoaykummn
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C NpeJ. Mec.

70 -

60 -

50%\-/\—

40 4

30 -
19 20 21 22

3aMacoB Ha CKnagax no mepe
NMPOW3BOACTBEHHON HEOBXOAMMOCTH.
Temn cokpallleHWs 3TOro nokasaTens
HalMeHee BblpaXXeH 3a YeTbipe Mecaua,
OAHaKO OCTaeTCs CyLEeCTBEHHbIM.
O6beM TOBapHO-MaTepUabHbIX 3aMacoB
HenpepbIBHO COKpallaeTcs ¢ peBpans.

PecnoHaeHTbl, BCe-Taku 3akynusLume
pecypchbl, CETYIOT Ha 3a4ePXKN

npum 4OCTaBKe, HaCTO BbI3BaHHbIE
npoénemamm Ha rpaHuue ¢ Poccuen.
CpOKM MOCTaBKM YBENNUYNANCH

celbMOW MecsiL, NoAPaA, OAHAKO
TeKyllee yBenyeHmne MOXeT ObiTb
OXapaKTepM30BaHO Kak He3HauYMUTeNbHOE
1 HaVMeHee BblpaXKeHHOe C anpens.

CpOKl/I MOCTaBOK Cblpbsd U MaTEPMaANoOB

MHpekc (ce3oH. kop.) > 50 = yckopeHue B CpaBH. C Npej. Mec.

r 30
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WcTounnku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbCa K coagepxaHuio

= 33KYMKM Cbipbsi U MaTEPUANOB

= 3anacsl KyI'I}'IEHHOlﬁ npoaoykumum
MHaekc (cesoH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.

55 -

A

8/25 11/25 2/26 5/26 8/26

WcToyHuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

CpOKM MOCTaBOK Cblpba U
MaTepunanos
WHaekc (ce3oH. kop.) > 50 = ycKopeHye B CPaBH. C MPes. Mec.

45

50 . L y

55 -
8/25 11/25 2/26 526 8/26

WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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NHPIALUNA

Kutas. Lpyrve pecnoHAeHTbl CETOBaNM
Ha POCT KOMMYHaJbHbIX PACXOLOB.

CToMMOCTb pecypcoB
nNpoaoKuna pactTv nog,
BAVSIHWEM MOBbILWEHUS LieH Ha
cbipbe.

Ha doHe npononxatowerocsd pocTa

LleH Ha pecypcCbl NPOU3BOANTENN
COpa3mMepHO MOBbLICUIU LieHDI
peannsaumn. Taknm obpasom, Nnepmnog,
HEenpepbIBHOro PoCcTa LeHOBOM
MHOAAUMN COCTaBWA TPU rofa. TeKyLwmin
BUTOK POCTa CTan 3Ha4YnTENbHbIM U 6onee
CTPEMUTENBHBIM, YEM B MPeablayLIEM
mecsLe.

Temn MHOGNALUMU HECKOJIBKO BbIPOC MO
CPaBHEHMIO C MIONbCKUM 1 OCTaeTCs
pe3kmum. OTAEeNbHO B CBA3M C 3TUM
YNOMWHANNCb MeTabl U TEKCTUb.
HekoTopbie Npon3BoANTENN COOBLUUIU
O MOBbLILEHUM LIEH Ha TOBapbI,
3aKyMnaeHHble B MaTEPUKOBOM YaCTu

- LleHbI Ha Cblpbe M MaTepmanbl
= | leHbl Ha BblIMyCKaeMyto npoayKumnto
VIHAEKC (Ce30H. kop.) > 50 = UHAASLNA B CPaBH. C NPea. MeC.  TOUKM = AAUTENbHO COXPAHSIOLLEECs CPeAHEE 3HaueH e,

90

N /\jﬂ\/\ﬁ”\
ol M M\ML

R EAVAL S A . AN T

40 -
19 20 21 22 23 24 25 26

WcTounumku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbcsa K coaepaHuio

] U,eHbI Ha Cblpbe 1 MaTepuabl

= | |leHbl Ha BbIMyCKaeMyto
npoaykuuo

WHaeKc (ce30H. kop.) > 50 = MHGAALMS B CPaBH. C Npes. Mec.

75
70
65
60
55 4
0 +—F————F—————F———+——7——7

45 -
825 1125 226 5126 8/2%

WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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OTPACJ1I1 OBPABATbIBAIOLLIEW
[MPOMDBILLJIEHHOCTW

BnepBble 3a TpU OTYETHbIX
MecsiLa B KAXXA0M U3
KPYMHENLINX OTPaXKEHHbIX

B OTYETE CErMeHTOB
o6pa6aTbiBatoLen
NPOMbILNEHHOCTHU
Ha6npaeTcsa cnag 06bLeMOB
NnpousBOACTBA.

Han6onee cylecTBEHHO OH 3aTPOHYN
CEeKTOP NMPOAYKTOB MUTaHNS U HAaNMUTKOB
— 3[leCb COKpaLlleHne Npon3BOACTBA
CTano Hanbonee CcyLlecTBeHHbIM C
MapTa. 3aPpMKCMPOBAHO BO3OOHOBEHME
crnaja B CEKTOPE XMMUNYECKUX

BeLeCTB 1 NJacTMacc, a B cekTope
OCHOBHbIX METAINIOB CMaj MOXET 6bITb
OxapaKTepn3oBaH Kak CyLLeCTBEHHbIN.

AHanorvyHas cuTyaums HabnoaaeTcs ¢
COKpaLlleHMEM HOBbIX 3aKa30B BO BCEX
cekTopax. Hanbonee cyllecTBeHHO
3TO KOCHY/IOCh MPOAYKTOB NMUTaHUSA U
HanuTKoB. Kak ciieacTeure, MpomsoLwno
COKpalLleHWe 3aHATOCTH.

VMHbnsauns ueH Ha pecypcol ocnabna B
[IByX U3 TpeX CeKTOPOB. EAMHCTBEHHbIM
WNCK/IlOYEHMEM CTaNl OCHOBHbIE
MeTansbl. [Ipy 3TOM BO BCEX CEKTOpax
33aPUKCUPOBAH MEHEE BbIPAXEHHbIN, YEM
MecsL, Ha3al, POCT LeH peanmsaumm.

[Mpw oLeHKe NnepcneKkTUB 6aMKanLLIEero
rofla HabnonaeTcs obliee CHUXeHne
ONTUMU3Ma 3a NociefHMe TP MecaLa.
Hanbonee neccMMMUCTUYHBIMN OKa3anmchb
npeAcTaBUTENN CEKTOPa NPOAYKTOB
MUTAaHNSA N HANUTKOB.

= OCHOBHble MeTanbl
= XMMKWYeCcKMe BelLeCcTBa 1 NNacTMacChl
MpoayKTbl MUTAHUS U HAMUTKN

PMI

VIHAeKC (ce30H. kop.) > 50 = ynyuyLieHne No CPaBHEHMIO C NPOLbIM

60 -

55
50 }m%
45 v il
40 -
08/23 08/24 08/25 08/26

HoBble 3akasbl
MHaexkc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npes. Mec.

60 -

55 - /\ \
AW A

[
45 -
40 -

08/23 08/24 08/25 08/26
3aHATOCTb

MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npej. Mec.

60 -

55 -
50 ‘\A j#%
= \
45 | )
40
08/23 08/24 08/25 08/26

O6bemMbl Npon3BOACTBA

MHpaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C nNpej. Mec.
60 -
55
50 o
s\

40 A

35 -
08/23 08/24 08/25 08/26

[enoBble oxungaHusa
WHaekc > 50 = oxumaaeTcs pocT

90 -

80 - /A\
70 - \V ’\\/\

60 -

50 T T :
08/23 08/24 08/25 08/26

HesaBeplueHHble 3aKasbl

MHpekc (ce3oH. kop.) > 50 = pocT B cpasH. C Npef. Mec.

60 -

50 x\—\ﬂpﬁé\ﬂ\ﬁv A/

40 -

30 -

20 -
08/23 08/24 08/25 08/26

MprMeYaHne: MHAEKCHI CEKTOPOB YCPEAHAIOTCS A0 CKOMb3SLLErO CPEAHErO 3HaYEHWs 3a TPY MecsLa.
WcTounumku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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= OCHOBHble MeTanbl
= XMMWYECKMe BELLLECTBA MU NNACTMACChI
= MpofyKTbl MNTaHUS U HAMUTKN

OcTaTku rotToBoM npoaykumn
MHaekc (ce30H. kop.) > 50 = poCT B CpaBH. C Npe/. Mec.

3aKyI'IKI/l Cblpbs N MaTEPNANOB
MHaekc (ce3oH. kop.) > 50 = poCT B CpaBH. C Npe/. Mec.

60 - 65 -
60 -
50 -
55 -
50 -
40 -
45 -
30 - 40 -
08/23 08/24 08/25 08/26 08/23 08/24 08/25 08/26
CpOKM NOCTaBOK CbIpbsi U MAaTEPMANOB LleHbl Ha cbipbe 1 MaTepmansl
WHaexkc (ce3oH. kop.) > 50 = yckopeHue B CPaBH. C Npea. Mec. MHaekc (ce3oH. kop.) > 50 = MHGNAUWS B CPaBH. C Npe/. Mec.
55 - 70 -
50 . A5 , 60 -
45 M 50 . . .
40 - 40 -
08/23 08/24 08/25 08/26 08/23 08/24 08/25 08/26

MprMeyaHne: MHAEKCH CEKTOPOB YCPEAHSAIOTCS A0 CKOMb3SLLEro CPeAHEro 3Ha4eHus 3a Tpu Mecsua.
WcTounwnku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbCa K coaepaHuio

3anacebl KyI'IJ'IeHHOIZ npoaykumn
WHaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npej. Mec.

55

50 -

45 -

40 -

35 -

08/23 08/24 08/25 08/26

LleHbl Ha BbIMyCcKaeMyto MPOAYKLMIO

WHaekc (ce3oH. kop.) > 50 = MHPNSUMA B CPaBH. C Npes. Mec.
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MEXOYHAPOAHbDIE PMI

PMI o6pabaTbiBatolmx oTpacnemn
WHaekc (ce3oH. kop.) > 50 = ynyullieHre no CpaBHEHMIO C NPOLLLIM MecsLem

BepHyTbcsa K coaepaHuio

07/2026

CeBepHas n tOxHas Amepuka
=S =CA =BR =MX

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.

56

54

52

50

48

46

44
07/25 11/25 03/26 07/26

WcTounuk: S&P Global PMI. ©2026 S&P Global.

Pacwunéposka
uUs CWA

CA  KaHapa
BR  Bpa3sunusa
MX  Mekcuka

Eepona
mE7Z =GB =RU =TR

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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50 N
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44
07/25 11/25 03/26 07126

WcTounHuk: S&P Global PMI. ©2026 S&P Global.

EZ EBposoHa
GB  Benuko6putaHus
RU  Poccus

TR Typuus

A31aTCKO-TUXOOKEaHCKUI pernoH
= CN = JP = [N = ASEAN = KR = AU
VHaekc (ce30H. kop.) > 50 = ynyylleHune B CpaBH. C Npes. Mec.
60
58 /\

o T\ e
52
50
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46
07/25 11/25 03/26 07/26

McToununk: S&P Global PMI. ©2026 S&P Global.

CN  KoHTuHeHTanbHbI Kutain ASEAN  Accoumaums rocyaapcTs

tOro-BocTtouHoi Asumn
KR 1O.Kopes

AU AscTpanus

JP  Anonua

IN Whana

© 2026 S&P Global
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= P33BUTbIE CTPaHbI = PazpuMBaloLMECS CTPaHbI 07/2026
Ocb X = PMI (ce3oH. kop.) > 50 = ynyulueHune B CpaBH. C npea. Mec. Y = usmeHeHve PMI B cpaBH. CO cpeaH. 6-Mec. nokasaTenem
3 -
BoccTaHoBneHune PocT
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[ J
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2 o
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® CA
DE o
PL = L4
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PH ®o el IE
AT @ us @® °
D MY [ ] KR ® NL
e © PK o ™W
‘ ‘ R : 0 ® ¢z ‘ ‘ L |
46 47 ® % 49 50® 52 53 54 55 56
ES IT
° GB
MM CN [
e FR °
([ J
KZ -1 IN
[ J
CokpalyeHue 3amMmenneHve
_2 J
WcTounwnku: S&P Global PMI. ©2026 S&P Global.
PocTt 3amepneHue CokpawieHune BoccTtaHoBneHMe

[MokasaTenn permoHoB pacTyT
6bICTpEe., YeM B CPEAHEM 3
LIeCTb NOCNEeHNX MECSILIEB.
[ToKa3aTenm permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanbonee CTPEMUTENBHO.
PernoHsbl, pacnonoxeHHole B
BEPXHEN YaCTn, AEMOHCTPUPYIOT
Hanbonee CUNbHOE yCKOpeHue
pocTa.

Pacwunoposka
AT AscTpus

AU
BR
CA
CN

Kurait
co
Ccz
DE

ABcTpanus Konym6us

Bpasunua Yexus
KaHana lepmaHms

KOHTWHeHTanbHbIN ES  Wcnawus

[MokasaTenn permoHoB pacTyT
Me[JIeHHee, YeM B CpeHEM 3a
LIeCTb NOCNEeHNX MECSILIEB.
[Toka3aTenu permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanmbonee CTPEMUTENbHO.
PervoHsbl, pacnonoxeHHble B
HWKHEN YaCTu, AEMOHCTPUPYIOT
Hanbonee cunbHOE 3aMefNeHne
pocTa.

FR  ®paHuus IN

Benuko6putaHus T

Whaua

Wranmna
lpeums AnoHua
ID VHaooHe3us tO.Kopes

IE Wpnanauns KasaxcTaH

[Toka3aTenu pernoHoB
COKpaLLaTCa CTPEMUTENbHEE,
4YeM B CpefHEM 3a WeCTb
nocnefHux mecsues. [okasaTenu
PErnoHOB B KpanHen nesom
YacTu rpadurka cokpallatoTcs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
HWXXHEeNM 4acTh, LEMOHCTPUPYIOT
Hanbonee CTPeMUTESNbHbIN TeMN
CoKpalleHus.

MM
MX
MY
NL
PH

PK
Mexkcuka PL
RO
RU
TH

MbsHma MakuctaH
Monbwa

Manaitana PymblHma
Hupepnaxab! Poccus

DUANANUHBI Tavnana

[Toka3aTenu pernoHosB
COKpaLlaloTCsa MeaneHHee,

4YeM B CpefHEeM 3a WeCTb
nocnegHux mecaues. lNokasatenu
PEervoHoOB B KpanHen n1eBom
YacTu rpadurka CokpallatoTCs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
BEpPXHEWM YaCTu, AEMOHCTPUPYIOT
Hambonee CUNbHOE 3amefneHne
CoKpalleHus.

TR Typuus
TaitgaHb
CLUA

BbeTHam

us
VN

© 2026 S&P Global



FREEDOM PMI

HOLDING CORP.

by S&P Global

METOAOJIOTUA

Freedom Holding Corp. PMI®
obpabaTtbiBaloLMX oTpacnen
KasaxctaHa ckomnunnpoBaH
komnaHuen S&P Global

U3 OTBETOB Ha BOMPOCHI,
paccbluiaeMble MeHemKepam
no 3aKynkam okono 250
npeanpusTUA.

[MaHenb pa3geneHa Ha AeTanbHble AaHHble
MO CEKTOPaM U YNCNEHHOCTU NePCOHana
KOMMaHWM, OCHOBaHHbIE Ha BKlaae B BBI.
ViccnepoBaHue Hadanochk B MapTe 2019
roga.

OTBeTbl Ha BONPOCHI CO6UPAIOTCS BO
BTOPOW NONOBUHE KaXXAOro Mecsua u
yKasblBaloT Hanpas/eHNe N3MEHEHUI NO
CPaBHEHMIO C NpeablAYLLMM MeCsLEM.
upekc anddysmm paccumTbiBaeTCs Ang
KaXX4OW NepeMeHHOW nccnefoBaHums.
MHaekc npeacTaBnseT co60m Cymmy
npoLeHTa «6onee BbICOKMX» OTBETOB

1 NONOBWHY MNPOLIEHTa OTBETOB «6e3
n3MeHeHum». ViIHaekcol Bapbupytotcs ot O
00 100 n nokasaTens Bbiwe 50 ykasbiBaeT
Ha oblLlee yBeNYEHME NO CPABHEHUIO

Pa3mep BbI6OPKU

250 npovisBoanTenen

,El,aTa Ha4aJla nccsiegoBaHumsa
MapT12019T.

Bonpocbl uccnepoBaHus

O6bembl NPoM3BOACTBaA, HOBbIE 3aKa3bl,
HoBble aKCnopTHble 3aka3bl, [lenosble
OXUAAHWS, 3aHATOCTb, HEBbIMONHEHHbIE
3aKa3bl, OCTaTKM FOTOBOM MPOAYKLIN,
3aKynKu cbipbs 1 MaTepuanos, Cpoku
MOCTaBOK, 3aMachbl Cbipbsi 1 MaTEPUANOB,
LleHbl Ha cbipbe 1 MaTepuansl, LieHbl Ha
BbIMYCK. MPOLYKLNIO

C npeablAywmm mecsuem, a Hmxe 50 —
Ha Oblliee CHMXEHME. 3aTEM UHIEKCHI
KOPPEKTUPYIOTCS C yYETOM CE30HHbIX
KonebaHunin.

S&P Global Purchasing Managers'

Index™ (PMI®) — 310 KOMOUHMPOBaHHbIN
WHAMKATOP, OCHOBAHHBIM Ha MATK
nokasaTensx C NPUMEHEHNEM CleayoLWmX
yAeNbHbIX BECOBbIX KATEFOPUIA: HOBbIE
3aka3bl (30%), 06beMbl MPOU3BOACTBA
(25%), 3aHsTOCTb — (20%), CPOKM MOCTAaBOK
Cblpbst U MaTepmanos (15%), 3anachkl Cbipbst
1 MaTepuranos (10%). MiHaekc cpokos

MOCTaBOK MHBEPTMPOBAH, YUTOObI COXPaHUTb

HanpasieHne, aHaiormyHoe oCTalbHbIM
MHOEKCaM.

ba3oBble fLaHHble He NepecMaTpMBatOTCA
nocne nyénankaummn. OfHaKO CE30HHO
OTKOPPEKTUPOBaHHbIE GaKTOPhI BpeMs OT
BpPEeMEHU MOTYT NepecMaTpmBaThCs, Mo
Mepe Heo6XoAMMOCTH, YTO OTPa3NTCS Ha
CEe30HHOW KOPPEKLMN CEPUN.

3a fanbHenwen nHbopmaLmen no
METOA0NOMMN NCCNeAOBaHNS MHAEKCA
PMI, noxxanyncTa, obpallantecb No
3NEKTPOHHOMY aApecy
economics@spglobal.com.

OxBaT ceKTopoB

Kon MexayHapoaHOW CTaHAapTHOM
oTpacneBoi knaccuomnkaumm (MCOK/ISIC)

10 - MuvieBas npoayKums

11 - Hanutkw

12 - TabayHas npoayKums

13 - TekcTunb

14 - Opexaa

15 - Koxa 1 conyTCTBytOLLE TOBAPbI
16 - [IpeBecrHa 1 n3nenuns n3 aepesa

17 - Bymara 1 6yMaxxHas NpoayKLms

18 - MevaTb 1 BOCNPOU3BEAEHNE 3aMMCAHHbIX

HocuTenen
19 - KoKc 1 oumLLieHHbIe HeDTENPOAYKTbI
20 - XrMus 1 xuMmnyeckas NpoayKLms

21 - OcHoBHble hapmaLeBTUYECKMNE

BepHyTbCa K cogepxaHuio

VHTepnpeTaums MIHaekca
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

60

55

50 €

45

40

WcTounuk: Freedom Holding Corp., S&P Global PMI. ©2026

S&P Global.

Pacwuneposka
1Poct

2 PocT, yckopeHue
3 PocT, TOT e ypoBeHb
4 PocT, 3ameaneHvie

5 HeT usmeHeHwin pocta

6 lNageHue, nocne OTCT. U3MeH.
7 MapeHue, yckopeHnve

8 MapeHwe, TOT xe ypoBeHb

9 MNanerve, 3ameaneHre

10 HeT vameHeHi B nageHum

NPOAYKTHI U bapMaLeBTUYeCKue

npenapatbl

22 - Pe3vHa 1 NpoayKTbl U3 NMiacTuka

23 - [pyrast HeMeTanIM4Yeckas MMHepasbHast

NpoAyKLMs

24 - OCHOBHbIEe MeTasbl

25 - [0TOBblE METANNNYECKMNE N3AENNS

26 - KomMnbloTepbl, 31EKTPOHMKA U
onTnYecKas MPoAYKLUMS

27 - nekTpoobopynoBaHNe

28 - MaLumHbl 1 060pynoBaHNE

29 - ABTOMO6MAW, MpULIENBI Y MONYNpULIENbI

30 - ipyroe TpaHCNopTHOE 060pYyAOBaHME

31 - Mebernb

32 - MNpouee apyroe Npomn3BoACTBO

33 - PEMOHT 1 YCTaHOBKa MaLLVH W

o6opyaoBaHUs

© 2026 S&P Global


mailto:economics%40spglobal.com?subject=

FREEDOM PMI

HOLDING CORP.

by S&P Global

BepHyTbCa K cogepxaHuio

OANBHEULLAA MHOOPMALLUA

Freedom Holding Corp.

Freedom Holding Corp -
anMBepcndULMPOBaHHAs KOMMaHMS.
MpenocTaBnseT GpUHAHCOBbIE YCAYTU W
6poKepcKoe O6CNYXKMBaAHWE, 3aHUMaETCS
TOProBaen LeHHbIMK ByMaramu,
WHBECTULMOHHBIMU UCCNEAOBAHUIMN U
KOHCYNbTUPOBAHMEM, MHBECTULIMOHHO-
6aHKOBCKMUMU M aHAEPPANTUHIOBBIMW
yCcnyramm, MNoTeKoM, CTPaxoBaHUEM,
TENEeKOMMYHMUKaUMAMU, OHNANH-
npoaaken aBMabuneTos n 6UNEToB

Ha KY/NbTYPHbIE U CMOPTUBHbIE
MeponpuaTus, npeanaraeT ycayru

OHNalH-cynepmMapKeTa  MHOTUE 4pyrue.

C y4eToM [LOYEPHMUX KOMMaHWUI WTaT
Freedom Holding Corp. HacuuTbiBaET
6onee 11,3 TbiC. COTPYAHNKOB.

LlITa6-kBapTupa Freedom Holding Corp.
HaxoanTcsa B AnmaTbl (KazaxcTaH), a ee
noApasfeneHuns n LoYepHmUe KoMnaHum
pacnonoxXeHsbl B 21 cTpaHax, BKOYas
KasaxctaH, CLUA, Kunp, Monbuy,
MicnaHuio, Y36ekncTaH, AzepbanaxaH u
npyrue.

O6blkHOBEHHbIe akunm Freedom Holding
Corp. 3aperncTpumpoBaHsl B Kommnccum
no LleHHbIM 6ymaram 1 6mpxam CLLA

n Toprytotcs nod Tukepom FRHC Ha
Nasdaq Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global
npefoCcTaBAseT BaXHY0 MHGOPMaLUIO.
MbI npenocTaBnsemM NpaBnTeNbCTBAM,
npeanpusaTUIM U YaCTHBIM ULAM
HY>KHble JaHHble, OMbIT 1 MOAK/IOYEHHbIE
TEXHONOTMU, YTO6bI OHU MOTAIN
NMPUHUMATb PELUEHNs C YBEPEHHOCTbIO.
OT NOMOLUM HALWMM KIIMEHTaM B OLLeHKe
HOBbIX MHBECTULMI 1O CONPOBOXAEHMS
nx yepes ESG 1 nepenayvy aHeprmun B
LLlenoyKax NoCTaBOK, Mbl OTKPbIBAaEM
HOBbIE BO3MOXHOCTU, pellaem
npo6sieMbl U yCKOPSieM NPOrpecc BO
BCEM MUpe.

Mbl WNPOKO BOCTPeHOBaHbI MHOTMMM
BeAYLWMMM MUPOBbLIMM OpPraHm3aumamMmm
ONsi NpefoCTaBNeHUst KpeaUTHbIX
PENTUHIOB, KOHTPOJIbHbIX MOKa3aTenen,
aHaNUTUKKN U peLlleHni ang paboumx
MPOLLECCOB Ha MUPOBbIX PbIHKAaX
KanuTana, TOBapoOB M aBTOMOOGUNEN.

C KaXXAbIM 13 HaWNX NPeasIoXeHNn

Mbl MOMOraem BeayLMM MUPOBBIM
opraHun3aunsam nnaHMpoBaTh byayliee
y)Xe CeronHs.

www.spglobal.com

PMI by S&P Global

Purchasing Managers' Index™ (PMI®)

B HaCToOfLLEee BPEMS PacCYMUTbIBAETCA
ons 6onee 40 cTpaH M OCHOBHbIX
PErnoHOB, BKIKOYas €BPO30OHY.
MHpekc PMI npencraengseT cob6om
Hanbonee OXnaaeMoe nccnefoBaHme
KOHBIOHKTYPbI PbIHKA, 38 KOTOPbLIM
BHUMATENbHO CNeAaT BO BCEM MUpE.
LleHTpanbHble 6aHKK, pUHAHCOBbIE
PbIHKW U PYKOBOAMUTENN KOMMAHUM
OPUEHTUPYIOTCA Ha pe3ynbTaThl
nccnenoBaHus, NnpeacTasngolme
cobol camble NocnenHUe, TOYHbIE U
YHWKaNbHbIE B CBOEM POJE eXXeMeCsayHble
rnoka3saTeny SKOHOMMYECKOM
AKTUBHOCTMW.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

KoHTakTHbIe nuua

CantaHaT MyxambeTanvesa
PykoBoanTenb 3KOHOMUYECKMX
NccnefoBaHUM M aHaNUTUKK

TOO Freedom Holding Operations
saltanat.mukhambetaliyeva@frhc.group
Freedom Holding Corp.

LenapTaMeHT No CBA3SM C
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MpeaynpexneHne

MpaBa Ha MHTENNEKTyanbHYIO COBCTBEHHOCTb MHAEKCA PMI® o6pabatbiBatoLmx oTpacnen KasaxctaHa, NpeayCMOTPEHHbIE B STOM JOKYMEHTE, MPUHAANEXAT Uan anueHanposaHsl S&P Global. Jlio6oe
HECaHKLMOHMPOBAHHOE UCMO/b3OBaHWE, BKAKOYASs, CPEAN MPOYEro, KONUPOBaHWE, PacnpoCTPaHeHWe, Nepefady i HOe NPUMEHeHWEe Mo6bIX GUIYPUPYIOLLMX B LAHHOM AOKYMEHTE faHHbIX, He pa3peluaeTcs 6e3
npengaputensHoro cornacus S&P Global. Komnanus S&P Global He HeceT H1KaKoW OTBETCTBEHHOCTU, O693aHHOCTI MW 06S3aTENLCTB 33 MU B OTHOLLEHUM COAEPXKAHMS U MHPOPMALIMK (< AAHHDBIE»), COAEPXKALLMXCS B
3TOM JOKYMEHTE, MO6bIE OLUMGKM, HETOYHOCTK, MPOMYCKU UK 3a4EPXKKM AAHHBIX, NGO 3a NO6ble AENCTBUS, MPEANPUHSATLIE B OTHOLWEHWUM 3TOro. Hu nNpu kakux o6cTosTenscteax S&P Global He HeceT OTBETCTBEHHOCTU
3a Nto6ble paKTUHECKME, CYYaAHbIE MAN KOCBEHHbBIE YEbITKM, MOHECEHHbIE B PE3yNbTaTe MCMOMb30BaHMS TakMxX AaHHbIX. Purchasing Managers' Index™ n PMI® — 3aperncTpupoBaHHble Toprosele Mapku S&P Global Inc nan
nuueH3svpoBaHbl SGP Global Inc.

STOT MaTepuan 6bin ony6amkoBaH noapasaeneHunem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTaenbHbIM noapasaeneHnem B ctpyktype S&P Global. BocnpousseaeHune nHpopmaumm,
[laHHbIX MM MaTepuasoB, BKOYas PEUTUHI (nanee — «MHbopMaLms»), B Kakol-1M60 Gpopme 3anpeLlaeTcs, 3a UCKNIOUEHNeM ClyyaeB, KOraa Ha 3TO MoJyYeHo NpeasapuTeNbHOe NMMCbMEHHOE paspelleHne
COOTBETCTBYIOLLE CTOPOHbI. Takasi CTOPOHa, addunmMpoBaHHbie C Helo LA 1 NOCTaBLWKY (Aanee — «MOCTaBLIMKM MHHOPMaLIM») HE rapaHTUPYIOT TOYHOCTM, MONHOTLI, CBOEBPEMEHHOCTU 1 JIOCTYMHOCTM
ViHdOPMaLMK 1 He HeCyT OTBETCTBEHHOCTY 3a OLUMGKM MM YNYLIEHWS B Hell (BbI3BaHHBIE XaNaTHOCTHIO MM APYTMMM GaKTOPaMM) HE3aBMCUMO OT MPUUMH UX BOSHUKHOBEHMS, a TaKKe 3a Pe3y/bTaTbl, MOy4eHHbIe C
MCroNb3oBaHem Takoi MHpopmMaLmu. MocTasLyKM MHGOPMALIMK TaKKe He HECYT OTBETCTBEHHOCTM 3a YBbITKY, 3aTpaThl, U3AEPXKKM Ha MPABOBYIO MOMOLLb U MOTEPU (B TOM YMC/IE HEMOYYEHHBIN AOXOA, YNYILEHHYIO
NpUGHINb 1 CTOUMOCTb YMyLIEHHbIX BO3MOXHOCTeI) B CBA3M C MCMOMb3oBaHMEM ViHpopmaumm.
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