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CTtparternsa no pblHKY akuun

B gookyce ueHbl nponssogutenemn

KntoueBbIM COObITUEM CEroOOHALLHEN CECCUMM CTaHeT nybnukaums
aBryCTOBCKOrO MHOEKCa MPOU3BOACTBEHHOM uHnAuum (PPI),
KoTopas Oyger conpoBOXAaTbCA [OaBneHMeM He@TSHbIX LEH.
KoTtupoeku Brent pepxatcs Bbiwe $100 3a Gappenb. MNpu aTom
OOXOOHOCTb AECATUNETHUX Tpexepuc Haxogutca B6nmsm 4,84%
nocne o6HOBNEHUss Makcumyma ¢ Hos6pa 2023 roga. [Mocne
CUNBbHOrO OT4YETa MO 3aHATOCTUM M HOBOIO BMTKA pocTa LEH
Ha 9HEepProHOCUTENW BEPOATHOCTbL MoBbIWeHMA cTaBkm OPC B
CEeHTsI0pe BHOBb OueHMBaEeTCs npumepHo B 60%. 3HadveHus okono
0,2% no 6a3oBbIM MHAEKCAM MOryT noggepXxarb akuuMm 4yepes
CHWXeHMe JOXOAHOCTEN, Toraa kak ux yckopenue o 0,4% u Bbiwe
ycunut onacexus nepeg 3astpawHmm CPIl. OT1aenbHble KOMAIOHEHTbI
PPl wucnonbaytotca npu pacyete pednartopa PCE, noatomy
CTPYKTYpa OT4eTa MOXET OKa3aTbCH Ba)KHEe ero «3arofloBO4YHOro»
3HavyeHusa. Tem He MeHee Oonee WMH(OPMATUBHLIM OPUEHTMPOM
ans ceHtsibpbckoro peweHus PPC octaHetcs aBryctoBckuin CPI,
KOTOpbIN BbINOET 3aBTpa.

KoHceHcyc npeanonaraet poct obuero PPl Ha 0,4% m/m, a 6asoBoro
— Ha 0,3% (wonb: 0% un +0,2% cooTBeTCTBEHHO). B OTHOLWEHUN
nokasatenss 06e3 ydyeTra NpPOAOBOMLCTBUS, 3HEproHocutenem u
TOProBbIX YCIyr NporHo3npyetcsi nosbiweHue Ha 0,3% npotue 0,4%
mMecsuem paHee. Hawwu opueHTupbl no obwemy nHaekcy: +0,36%,
no asym 6asoBbiM: +0,24% 1 +0,23%. OcHOBHOW BKNag B AMHAMUKY
obuwero PPI, no Hawnm oueHkam, BHeECET NOAOPOXaHWe TOMmnuvBa.
MporHo3bl 6a30BbiX MHOEKCOB He npeanonaralT 3HAYUTENbHOro
YCKOPEHMWS pOCTa LIeH MO LLUMPOKOMY CNEKTPY MO3MLUNA.

Kak o6bl4HO NO 4yeTBepram, BbIMAET cTaTUCTMKa oObGpalleHun
3a nocobuem no OGespaboTuue (koHceHcyc: 205 Tbic. MpoTUB
206 Tbic. Hegenen paHee). KonnyecTBO MNOBTOPHbLIX 3asiBOK, MO
nporHo3am, coctasuT 1,78 mnH nocne 1,779 MnH 3a npeabigyLLmMn
aHanoruyHeln nepvofd. Ecnu paHHble oOkaxyTca Onusknmu K
yKa3aHHbIM OpUEHTMPaM, CYLLECTBEHHOIO BIUSIHUS HA OWHAMUKY
pblHKa OHM He okaxyT. Hambornee HeraTMBHYK peakuMio akuui
BbI3Bano 6bl yckopeHue pocta PPl npu coxpaHeHun HM3Koro uncna
3a8BOK Ha nocobue. YCTOMUMBBLIA PbIHOK Tpyaa ocTtasnger ®PC
6onbLue NPoCTpaHCTBa ANs MOBbILUEHNS CTaBKW.

OTpenbHOro BHMMaHus 3acnyxmBaeT 3acedaHne ELB: oxupaetcs
NnoBbILLEHME [eno3nTHoW cTaBku Ha 25 6.n., oo 2,5%. Bonee
YKECTKMI CUrHan perynsitropa cnocobeH JoNoNHUTENBLHO NoAAEPKaTb
[OXOOHOCTb [AOMroBbIX WMHCTPYMEHTOB M YCUMUTbL [aBfeHWe Ha
aMepuKaHCKMe akumMm «pocTay.

[o oTKpbITMSA pblHKa KBapTarnbHble pesynsraTel npeacTtaBut Macy’s
(M). Ha noctmapkete otuntatotca Oracle (ORCL), Adobe (ADBE),
RH (RH) n Copart (CPRT). Haubonbwwuin wuHTepec Oyoet
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MpumeyvaHusn: Sentiment Index nokasbiBaeT
HacTpoeHue pbiHka mexay 0 - 100, roge 0 —
MakcumarnbHo HeratueHoe, 100 — makcumanbHO
no3uTMBHOE. B KauyecTBe BXOAHbIX AaHHbIX AN
anropuMTMOB rry6okoro 06y4YeHus UCnonb3yTcs
hrHaHcoBble cTaTbk, cOBpaHHbIE U3 Pa3NUYHbIX
NCTOYHUKOB. VIHAEKC UMEET VCKIYNTENBHO
CNpaBOYHbIN XapaKkTep U He SBMNSIETCS MOBOAOM ANS
WHBECTMPOBaHMS.

UHpekcHble dpblovepchl ceroaHs

HasBaHue 3HauveHue 1a 1 A (NyHKTbI)
S&P 500 7651 0,10% 8
Nasdaqg 100 29397 -0,18% -52
DJIA 52 535 0,21% 110
Russell 2000 2926 0,11% 3

[aHHble Ha 15:33 UTC+5

NoAroTOBNEHO FREEDOM BROKER | ANCTPUBYLINA B CLUA: FREEDOM CAPITAL MARKETS (FINRA/SIPC)

CM. CTPAHULbI 5-11 ANl O3HAKOMITEHUA C CEPTUGUKALMEA AHATIMTUKOB U BAXHbLIMU PACKPBITUAMMU
WHO®OPMALIMN, BKITIOYAA PACKPbITUA ANA AHANIUTUKOB, HE ABNAIOLLIUXCA TPAXXOAAHAMU CLUA
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npeactaensate penu3 Oracle. O6bem OCTaBLUMXCH KOHTPAKTHbIX
obsa3aTenbcTe komnaHuM goctur $638 mnpa, yBenuuMBLLMCL Ha
363% r/r, N03TOMY PbIHKY BaXXHO YBUAETb, HACKONbKO BbICTPO 3TOT
o6bem npespallaeTca B hakTUYECKYHO BbIPYUKY.

dblovepcbl  Ha  aMepuKaHCKMe  MHOEKChbl  AEMOHCTPUPYIOT
OKOJIOHYNeBYH pa3HOHanpaBreHHy JuHamuky. BanaHc puckoB
Ha NPEACTOSILLYI0 CEeCCUMI0 OLEHMBAeM Kak HeuTpanbHbIA Mpu
NOBbIWEHHON BonaTUNbHOCTU. KntoyeBbIM OpPUEHTUMPOM nocne
nybnvkaumm PPl cTaHeT peakums goxogHocten Tpexepwuc. bonee
cnabble AaHHbIe M CHKEHMEe A0XOAHOCTEN nogaepKaTt akuun, Torga
KaK CUIbHbIV OTYET YCUNUT AaBMEHNE HA YyBCTBUTENbHbIE K CTABKaM
cermeHTbl. KntoueBasa nogaepxka gna S&P 500 pacnonaraetcs B
AnanasoHe 7580-7620, conpotueneHne — B obnactu 7700-7720.
Mpobon ogHOW U3 3TUX 30H CTAHET OCHOBaHWEM AJfisi nepecMoTpa
TekyLlero 6anaHca pyCKOB.

AHanuTtuka PbIHKa

E>xegHeBHbIN 0630p pbiHka CLUA
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maBHOe Ha npemapkeTe

¢ Axumm CooperCompanies (COO) Tepsiot okono 15% Ha doHe
OTKasa OT npogaxu nogpasgeneHus CooperSurgical, Tak kak
NonyYeHHbIEe NPeaIOKEHNA HE OTPaXkanu ero NosIHyK CTOMMOCTb
W [OONrOCPOYHbLIM noTeHuman. B To xe Bpemss KoMmnaHus
yBenuyuna nporpammy buyback ¢ $2 mnpg go $3 mnpa. Beipydka
3MUTEHTa 3a TPEeTUI (DUHAHCOBLIN KBapTan Bbipocna Ha 1% r/
r, Ao $1,07 mnpa, ckoppektupoBaHHast EPS coctaBuna $1,15, a
rOAOBOW MPOrHO3 NPMBLINM NEPECMOTPEH BHUS.

+ Kotuposku Navan (NAVN) nagatot npumepHo Ha 13%, HeECMOTpS
Ha CUIbHYI0 OTYETHOCTb W MOBbILIEHUE TOLOBbLIX OPUEHTUPOB.
Bbipyuka yBenuuunack Ha 35%, Ao $233 mMnH npu koHceHcyce
LSEG $220,5 mnH, BanoBoi o6bem GpoOHMPOBaHWI BbIPOC Ha
45%, no $3 mnpa. OnepalunoHHble pacxobl ObIN MNOBbILLIEHbI
Ha 46%, no $200,2 MrH, a onepauuoHHbIN yBbITok gocTtur $25,6
MIH. KomnaHusa o6basuna o nokynke MW-nnatgopmsl BoomPop,
OOHaKO WHBECTOPbLI COCPeAOTOMUINCL Ha cnocobHocT Navan
KOHBEPTMPOBATbL ObICTPbLIA POCT GU3HECa B OnepaLMoHHY
npubbInb.

e LleHHble 6ymarn American Eagle Outfitters (AEO) pewesetor
npumepHo Ha 10% nocne ny6nuMkauMm HeEOAHO3HaYHbIX
KBapTarnbHbIX pe3ynsraToB. Beipyyuka komnaHum Beipocna Ha 8%,
po $1,4 mnpa, conocTtaBumble MPOAaXW MOBbICUNUCE Ha 6%.
Mpn atom y ocHoBHoro GpeHaoa American Eagle nocneagHuin
nokasartenb cokpatuncsa Ha 1%, a y Aerie nogHanca Ha 19%.
ToBapHas mapxa cokpatunacbk Ha 330 6.M. M3-3a NOBLILEHHbIX
CKMOOK, TOrga KaK YUCTbIN MONOXUTENbHbLIA 3deKT BO3BpaTa
MUMMOPTHbIX NOLLSNH Ha onepaLnoHHYo Npubbinb coctasun $161
mnH. Cnaboctb ocHoBHOro 6peHaa w AaBneHue Ha Mapxy
nepeBecuni MoBbILEHNE FOA4OBOrO MPOrHO3a OnepaLMoHHON
npuobINK.

¢ Axumm Kinetik Holdings (KNTK) npwbasnsnu okono 4%
Ha nocTmapketre Ha coobuweHnsx CMU o BO3MOXHOM
npogaxe koMmnaHuu. MNo3nTUBHas peakums OTpaXkaeT NosABeHne
noteHumnansHon M&A-npemun B OLEHKE SMUTEHTA.

e Kotuposku AeroVironment (AVAV) npn6asnstoT okono 6%, Tak
KaK Bblpyyka KOMMaHWW 3a nepsbl kBapTan MHaHCOBOro roga
JOCTurma pekopaHbix ans atoro nepuoda $481 mnH (+6% r/
r), obbem 3akasoB coctaBun $0,7 mnpg npu KoadduLneHTe
nx nokpbiTns (book-to-bill) Ha ypoBHe 1,4. Baknor BbIpoC Ha
37%, no $1,5 mnpa. KomnaHua coxpaHuna rogoBovi raigeHc
Nno Bbipydyke Ha ypoBHe $2,125-2,225 mMnpa M OPUEHTUP
no ckoppektupoBaHHoli EBITDA B npegenax $305-325 mnH.
Poct obbema 3aka3oB M 0Gaknora ykasblBaeT Ha COXpaHeHue
YCTONYMBOrO CNpoOca 1 NOBbILLAET NPOrHO3NPYEMOCTb BbIPYUKM.
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PbIHOK HakaHyHe

Toprm 9 ceHTAbpA Ha amepukaHckmx ¢pOoHOOBLIX Mnowankax
3aBepwmnucb B KpacHon 3oHe. S&P 500 cHusunca Ha 0,48%,
Nasdag-100 onyctunca Ha 0,29%, Dow Jones notepsin 0,77%,
Russell 2000 — 1,32%. lNpu atom gmHamuka S&P 500 3ameTHO
HegooueHuBana crnabocTb LWMPOKOro pbiHKA. YNCNO CHU3MBLUMXCS
KOMMOHEHTOB MHAEKCA MPEBLICUMO YMCIO BbIPOCLUMX Donee yem
B 4yeTblpe pasa, a paBHoB3BelweHHbln RSP notepsn 0,96%. B
ayTcangepax okasanucb npomblneHHbin cektop (XLI: -1,51%)
N MNPOM3BOAMTENN UMKIMYECKMX MNoTpebuTtenbckmx ToBapoB (XLY:
-1,34%). B nntoce yganocb 3aBepLUnTb AeHb TONbKO SHEPreTUYECKON
otpacnu (XLE: +0,83%). NT-cektop TOoproBarncsi BOrM3n HymneBbIX
OTMETOK.

OcCHOBHbIM (HaKTOPOM AaBMEHNs OCTaeTcs KOHMMUKT Ha BrnvwkHem
BocToke. Brent 3a geHb nogopoxana Ha 3,4%, go $101,2 za
Gappernb, BEPHYBLUMCb HA MakCMMyM MO 3aKpbITUO € 22 mas. JTa
OVHaMUKa ycunuBaeT MHNAUMOHHLIE OMaceHust U crnocobcTeyeT
NOBbILLEHWNIO JOXOAHOCTM Ka3Hayenckmux obnuraummn.

[loXoOHOCTb AECATUNETHUX TPEXepuc nogHanack Ha 5 6.n., k 4,84%,
BblAA Ha MUK ¢ Hosiops 2023 roga. [lononHUTenbHbIM ApanBepoM
pocTa cTano obbsBMneHMe O BbIKyNe [ONMOCPOYHbLIX Ka3Ha4YemCKmx
obnuraunii B obbemMe o $6 Mnpa npu paHee 0603HAYEHHOM
MUHUMYMe $4 Mnpd. DTO 0Ka3anoch HKe OXUOaHWUIA 4acTu pblHKa.
YaadHoe pasMelleHne «OecATMneTok» ocnabuno paeneHve Ha
OOMNrOBOM PbIHOK, M AOXOOQHOCTb OTCTYnuiia OT BHYTPUOHEBHbIX
MaKCMMYMOB.

MepeuncneHHble HeraTMBHbIE (PaKTOPbl CUMbHEE BCEro OTPa3vICh
Ha cerMeHTe Manon KanuTanusaumum u psae YyBCTBUTEMbHBIX K
CTaBKkaMm CeKTOpoB pbiHKa. KpynHbie komnaHum «poctay (-0,35%)
oKasanucb yctonumsee Komnanum «ctommoctuy» (-0,6%).

Apple (AAPL) npoBena  TpaguUMOHHYIO  CEHTABPbCKYHO
npeseHTauunio. Ha atoT pa3 Ha Heln Gbinu NpeacTaBneHbl NEPBbIN
cknagHon iPhone Duo, a Takke HoBble iPhone 18 Pro n Pro Max.

Akuun Meta Platforms (META) Bbipocnu Ha 6,6% nocrne no3avTneHom
peakuum MHBECTOPOB Ha 3anyck notpebutensckoro N-areHTa Muse.

Kotuposkn Signet Jewelers (SIG: +24%) B3anetenn Ha doHe
nyb6rnmkaumMn CunbHbIX KBapTanbHbIX Pe3ynsraTtoB, MOBbILLEHUS
rofoBOro NPorHo3a v pacLuMpeHnst nporpaMmmMbl 06paTHOro BbIKyNa.

BHyTpn TexHonornyeckoro n UIN-cermeHta gMHamuka ocrtasanach
pasHOHanpaBneHHON, 4YTO He MNO3BOMSET FOBOPUTL O LLUMPOKOW
pacnpogaxe B Oymarax, cBssaHHbix ¢ UW. TMATb aMuTEHTOB C
KPYNHENLLIMM MOMOXUTENbHLIM BKMAAOM B AUHAMUKY PblHKa Aanu
okono +24 6.n., a nATepka ayTcangepoB obecneyvnna CHWKeHue
nHgekca npumepHo Ha 30 6.n. VX uncTbii BKNag COCTaBWi NULLb
nopsagka -6 6.n. npu koppekuun SPY Ha 46 6.n. B coBOKynHOCTM
C Y30CTbl0 pblHKa 3TO YKa3blBA€T Ha 3HAYUTENbLHO Gonee LMpokoe
AaBneHune 3a npegenamu aTux KOMNaHun.

AHanuTtuka PbIHKa

E>xegHeBHbIN 0630p pbiHka CLUA

PbIHOYHbIE AaHHble

HasBauue 3Hauenne 1a im ir
WHpexc VIX, nyHKTbI 16,46 0,74 1,56 1,42
S&P 500 7636 -0,48% -1,56% 17,25%
DJIA 52 381 -0,77%  -3,07% 14,59%
Nasdaq 100 29422 -0,29% -1,01% 23,41%
Russell 2000 2921 -1,32%  -3,73% 22,65%
Hox. UST 10Y, 6.n. 4,84 4,24 19,38 75,62
EURUSD 1,165 0,14% 0,81%  -0,72%
Hedbte WTI (USD/bbl) 96,07 3,28% 20,43% 52,56%
Bonoto (USD/oz) 4416 0,50% 1,73%  21,21%
CekTopbl S&P 500

HasBamue cektopa U3m. 3a 1 aeHb

ut i 0,00%
DuHaHCh! - -0,42%
3ppaBooxpaHeHue - -0,33%
OHepreTuka :— 0,83%
KoMMyHUKaLmm I -0,62%
Liknnyeckue notpe6 ToBapsl ] -1,34%
TPOMBILINEHHOCTb I -1,51%
KoMMyHanbHbie ycryrv ] 1,17%
Heuuknuyeckie noTpe6 Tosaps! ] -1,15%
HenswiumocTs _ -1,12%
Chblpbe 1 MaTepuanbi _ -1,06%

Ton-5 nuaepoB pocTta n nageHus (S&P 500)

Axkunn

Datadog

Meta Platforms

Fair Isaac

Hewlett Packard Ent /US
HCA Healthcare

WU3m. 3a 1 peHb
72%
6,6%
5,3%
5,1%
4,9%

Hlm

Tukep

DDOG

META
FICO
HPE
HCA

Paramount Skydance
Cooper Companies
Comcast

Charter Communications
Vertiv Holdings

-5,4%
-6,2%
-6,6%
-8,1%
-9,6%

PSKY
COO
CMCSA
CHTR
VRT

®dakTopbl

U3m. 32 1 geHb
PocTt (Growth)

CroumocTs (Value)

KpynHble
-0,35%
-0,60%

CpeaHue
-1,04%
-1,18%

Mansie
-1,63%
-1,02%
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[MpunoxeHue — PackpblTne nHgopmaumm

Cepmudbukayusi aHanumuka

Hanubii OTtyeT nogrotoBneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTuku, NnpuHMMaBLIMe y4acTve B NOAroTOBKE
panHoro Otyeta, Muxaun [enucnamoB, Mwuxamn [MapamoHoB, AnumxkaH CarumbekoB, siBRsioTCA coTpyaHukamu Freedom Broker, He
3aperucTpupoBaHbl B kadecTBe aHanutukoB B Cnyx6e perynupoBaHus oTpacnu duHaHcoBbix ycnyr («FINRA»), He sBnswoTca nuuamw,
cBsizaHHbIMK ¢ Freedom Capital Markets, 1, cnegosatenbHo, He NognaaaT Nof AeCTBUE orpaHnyYeHnii, npegycMmoTpeHHbix Mpasunom FINRA
2241, B OTHOLLIEHUN O6MeHa MHdOpMaLMEN C paccMaTpyBaeMOo KOMMaHUer, My6rMYHbIX BbICTYNIEHWI U TOPrOBMMW LEHHbIMW ByMaramu, KoTopble
aHanuTUK JepXUT Ha CBOEM CYyeTe.

Prime Executions, Inc. («Prime Executions»), ocywecTenstowasn gesatensHocTb nog 6peHaom Freedom Capital Markets, sensetcsa uneHom Hito-
Mopkckon oHaosoii Bupsxim, FINRA n SIPC 1 nonHocTbio npuHaanexut Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions, eé
adcdunuposaHHas komnanus Freedom Finance Global PLC (ffin.global) («Freedom Broker»), paboTatowasn Ha Tepputopun MexayHapogHoro
duHaHcoBoro ueHTpa «ActaHa» (MOPLIA) Ha ocHoBaHum nuueHanm Ne AFSA-A-LA-2020-0019, BbigaHHon KomuteToM MOLIA no perynvpoBaHuio
duHaHcoBbIx yenyr (AFSA), a Takke apyrne addunmpoBaHHble KOMNaHUM, COBMeCTHO uMmeHytoTcss «k FREEDOM» unun «KomnaHus».

AHanutuk, He sBnsawwmnca pesngeHtom CLIA v npuHMMaBLIMIA yYacTue B MOArOTOBKE AAHHOIO aHanMTU4YecKoro oTtyeTa (MOMHOCTbI0 WKW
4acTu4HO), He 3apernctpupoBaH B FINRA 1 He umeeT cOOTBETCTBYHOLLEN KBanuuKaLuum B kKa4ecTBe aHanuTuka ueHHblx bymar. Takon aHanuTmk
Takke MOXeT He MMeTb cTatyca cBasaHHoro nuua Freedom Capital Markets, n, cnegoBatenbHO, MOXeT He nognajatb Mo OrpaHuyeHus,
npegycmotpeHHble lMpaBunamu FINRA 2241 n 2242 B OoTHOWeEHWM obMeHa uHdOpMaumen C paccMaTpyMBaemMon KoMnaHuew, nybrnuyHbix
BbICTYMNIIEHWNI U TOPTOBMU LIEHHBbIMU Bymaramu, HaxoasLUMMnes Ha ero cyete. MNonyyas 4aHHbIN OTYET, UHBECTOP COMMAaLLAETCsl He PacnpoCcTpaHsiTh
1 He nepefaBaTh ero TPeTbMM N1uam.

KoHgbnnukmbl uHmepecoe

Komnanna «FREEDOM» npuaepxvBaeTcs MOMUTMKW MPeaoTBPaLLeHUs KOHMPNMKTa MHTEPECOB, rapaHTUpYIoLLEe CripaBeAnBoe OTHOLLUEeHVe
KO BCEM MoryyaTensiM UHBECTULMOHHOW aHanuMTWKM U OTCYTCTBUE AUCKPUMMHALMKU B UX OTHOLIEHWU. HW aHanuTUKKU, HU YneHbl UX cemen He
ABNATCA AUPEKTOPAMU U PYKOBOASALLUMMU COTPYAHMKAMMN KOMNAaHWUIA, O KOTOPbIX MAET peyb B OTYeTe, 1 aHaNMTVKW He BOBMEYEHbl B KOHPNUKT
MHTEPECOB, KOTOPbIV MOT Bbl NOBMUSATL Ha MX OOBEKTUBHOCTbL NPU NOATrOTOBKE AaHHOro OTyeTa. AHaNUTUKW, cTpaTery unu MNagluve aHanuTyku,
HecylMe OCHOBHYIO OTBETCTBEHHOCTb 3a MOArOTOBKY AaHHoro OTyeTa, Monyuynnu BO3HarpaaeHvie, pasMep KOTOPOro paccyvTbiBaeTcs Ha
OCHOBEe pasnuyHbiX (PaKTOPOB, BKIHOYAs KavyecTBO NMPOBEAEHHOro aHanv3a, OT3biBbl KIMEHTOB-MHBECTOPOB, MoAbop akuui, KOHKYPEHTHble
dakTopbl, A4OX0Abl KOMMaHWM, He OTHOCSHLLEeecs K AOXOAaM MHBECTULIMOHHOrO GaHka. BosHarpaxaeHne aHanuTuKoB Mo pesyrnbrataMm paboTbl
3aBUCUT Kak OT TOYHOCTU, TaK U OT Ka4yecTBa BbIMyLLUEHHbIX UMW peKoOMeHAaunin. AHanMTUKM He BNpaBe MpYHUMaTh MNOAAPKU OT AMUTEHTOB UNN
OPYrvX Nuu, NMELLMX MaTepuarbHYH0 3avHTEPECOBAHHOCTb B 3MUTEHTE, AN KOTOPOro aHanuTUKU NPOBOAAT aHanu3, U aHanmuTuku o6s3aHbl
3asBnATb 060 BCeX CTOPOHHUX MHTepecax. CTOMMOCTb MHBECTULIMOHHOIO aHanu3a v CBS3aHHbIe C HVMM Pacxofbl, BKIOYas BO3HarpaxaeHue
aHanutuka(oB), MoAroToBuBLLIEro AaHHbIi OTyeT, onnauynBaeTca M3 obwmx AoxodoB Komnanum, YacTb KOTOPbIX MOXET OblTb MnonyyeHa B
pe3ynbrate MHBECTULMOHHO-OaHKOBCKON AeATENbHOCTY.

OanHbin OTyeT 1 nobble cogepxalimecss B HEM pekoMeHOauuu OevCTBUTENbHbI TOMbKO Ha AaTy Bbinycka AaHHoro OTtyeta u MoryT ObiTb
n3meHeHbl 6e3 npegsaputensHoro ysegomnexHuss. FREEDOM u ee addpmnupoBaHHble KOMNaHUW U COTPYAHUKN HE HECYT HMKaKuX obsi3aTenscrs
Nno 0BHOBMNEHMIO UNW AONOMHEHWIO NMoBOM MHPOPMALIMM UNW 3aKNOYEHUIA, TPEACTaBeHHbIX B AaHHOM OT4eTe, a YacToTa Bbinycka NocneayLmx
OT4eToB, NPY HanNM4MKU TakoBbIX, OCTAETCS Ha ycmoTpeHue asTopa Otyeta 1 FREEDOM.

PelimuHe2 akyuli

Ananutkn FREEDOM ncnonb3yloT cucTemy OTHOCUTENbHBIX PEVTUHIOB, COTTIaCcHO KOTOPOW akuMsM NPYCBanBaloTCA criegytowme penTuHrn: 1
— MNokynatb, 2 — [lepxatb, 3 — [Npogasatk, 4 — be3 penTuHra (CM. onpegeneHns Huxe). VMiHBectopam cneayeT BHUMATENbHO O3HAaKOMUTBLCS CO
Bcem OT4eTOM, BKIHOYas onpefeneHns Bcex PENTUHIOB, N He AenaTb BbIBOAb! O €ro CoAepXaHUU UCKIYUTENBHO Ha OCHOBaHMN NMPUCBOEHHbIX
PENTUHIOB.

Oenicteyowas ¢ 1 Hosabps 2024 rona cuctema pentuHroB Freedom Capital Markets npegcraesneHa Huxe:

1 — MokynaTtb — oXxugaetcs, YTo obLias AOXOAHOCTb akLUmm (POCT LieHbl MNOC ANBUAEHAHASA [OXOAHOCTL) NpeBbICUT 15% B TeYeHWe cneayowmx
12 mecsueB.

2 — [lepxkaTb — OXnAaeTcsi, YTo 06LLan AOXOAHOCTb akuum coctaBuT oT +14% no —14% B TeueHve cnegyowmx 12 mecsues.

3 - MpopaBaTb — oxungaeTcs, 4To 06Las AOXOAHOCTb akUuumM cHU3NUTCS bonee vyem Ha 15% B TeueHue cnegyowmx 12 mecsaues.

4 — Be3 pentuHra — B 310M cny4yae Freedom Capital Markets cHsina paHee NpUCBOEHHBIA PedTUHI NGO He npuceBouna PenTUHT U, ecnu
NPUMEHNMO, LENEBYIO LieHY MO akuuv BBUOY OTCYTCTBUS JOCTATOMHbIX (DyHAAMEHTanbHbIX OCHOBaHWI B0 Mo HopuanYecKUM, perynsaTopHbIM

npuYnHaM Unu NpuMYnHaMm, CBA3aHHbIM C BHYTPEHHEN NonuTukoi. Ha npegplaywmnii pedTuHr 1, ecrnvm NpUMeEHNMO, NpPeabIAyLLYIO LEeneByo LEeHyY
6onee He cnepyeT nonaratbcs. O6o3HayeHne «bes perTuHray (NR) He siBNsieTcs pekomMeHdaumen unv penTUHIoOM.
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Pentunr Freedom Broker ¢ yyeTom BOonaTtunbHOCTH

Axanutukmn Freedom Broker NnpyMeHS0T METOA0MNOMNI0 MPUCBOEHUS PEVTUHIOB aKLUMSAM C y4ETOM BONATUNbHOCTU (Janee — «PenTuHr ¢ yueTom
BONaTUNbHOCTU»). B pamkax AaHHOW METOAOoMOrMu PerTUHIN NPUCBaUBAOTCA UCXOAS U3 COOTHOLLEHUS] MEXAY OXMOAeMOW AOXOAHOCTbH OT
MN3MEHEeHMs! LieHbl, pacCYMTaHHON Ha OCHOBE 12-MeCcsiYHON LIeNeBoW LieHbl aHanuTuka, U UICTOPUHECKON BONMaTUIBHOCTbIO LieHbl akLun B rogoBOM
BblpaxkeHnn. TO COOTHOLLEHME BbipaXKaeTcs Yepe3 nokasartenb aHanutuyeckoro pevituHra (Analyst Rating, «AR»).

HauunHas c 4 asrycta 2026 roga penTuHru, npuceavBaemMble Unu NogTeepxaaembole B aHanutuyeckux otyetax Freedom Broker, onpenensiorcs
B COOTBETCTBUWN C PEUTUHIOBOW CUCTEMOW, ONNCAHHON HIXKeE.

PeviTnHrn, npucBoeHHbIe uny NoaTBepXaeHHble B nepuop ¢ 12 mapta 2025 roga no 3 asrycta 2026 roga BKMOYUTENBHO, ONPEAENAnUChL B
COOTBETCTBUM C NpeablayLen PENTUHIOBON CUCTEMOWN, COrlacHO KOTOpon penTuHr «lokynaTtb» npucsavBancs npu 3HadeHun AR Bbiwe 1,2,
penTuHr «depxatb» — npu 3HaveHnn AR ot —1,2 0o 1,2 BKIIOYUTENbHO, a PenTuHr «[poaasaTe» — npu 3HaveHun AR Huxe —1,2. Victopuueckune
PENTUHIN, NPUCBOEHHbIE UM NOATBEPXAEHHbIE B paMKax NpeablayLLe CUCTEMbI, CrieayeT MHTEPNPETUPOBaTb C UCMOMNb30BAHNEM MOPOroBbIX
3HaYeHWI, OeCTBOBAaBLUMX Ha AATy COOTBETCTBYIOLLErO aHaNMTUYECKOro OTYeTa, @ He MOPOroBbIX 3HAYEHWN, BCTYMUBLUMX B cuny 4 aBrycrta
2026 ropa. Bo nsbexaHne coOMHeHU, B pamKax npeabiayllenl PeNTUHIOBON CUCTEMbl MCTOpUYECKas BONaTUIbHOCTb B FOAOBOM BbIPaXEHUN
paccyMTbiBanack Ha OCHOBE AHEBHbIX NOrapugMUYECKNX JOXOAHOCTEN, XOTS 3TO He BbINo NPAMO yKka3aHo B NMpeAblAyLLen peaakummn packpbiTusi
MHOpMaLnK.

K penTunHram, npucesanBaemblM 1nv NoaTeepxaaembiM HadumHas ¢ 4 aBrycta 2026 roga, NnpuMeHsitoTcs crnegytowmne noporosble 3HayeHust AR:

1- I'Ion(ynaTb — AR npesbiwaet 0,35. 370 03HayYaeT, 4YTO OXuMAaeMasi AOXOAHOCTb OT UBMEHEHUSI LIEHbI, paccynTaHHas Ha OCHOBE LieneBo LieHb!
aHanuTuka, NpeBsbILLaeT NopPOor NOMNOXUTENBHOIO PENTUHIA C y4yeTom MCTOPUYECKON BONATUMBLHOCTA aKLMM B rOAOBOM BbIPaXKEHUN.

2 - Oepxatb — AR Haxogutcs B AmanasoHe oT —0,35 go 0,35 BkmouutenbHO. JTO O3HAYaET, YTO OXuAaemMas OOXOAHOCTb OT M3MEHEHMs
LieHbl, paccyMTaHHas Ha OCHOBE LIENeBON LieHbl aHanMTUKa, HAaXOAMTCS B AuanasoHe, KOTOPbIN CYNTAETCH HEMTParibHbIM C Y4ETOM NCTOPUYECKON

BONaTUNbHOCTW akUuMn B rogOBOM BblpaXXeHUn.

3 - NpopaBaTtb — AR Huxe —0,35. 310 03HavaeT, YTO oxuagaemas JOXOQHOCTb OT U3MEHEHUS LieHbl, pacCYMTaHHas Ha OCHOBE LieneBow LieHbl
aHanuTuKa, Haxo4UTCst HUXE Nopora OTPULLATENbHOMO PEVTUHIA C YH4ETOM UCTOPUYECKON BONATUMBHOCTU @KLK B FO0BOM BbIPaXXEHUW.

4 — Be3 peunTtuHra (<NR») — Freedom Broker cHsin paHee NpuCBOEHHbIN PEWTUHT MO0 He NPUCBOWMM PENTUHT W, €CMN NPUMEHUMO, LIENEBYIO
LieHy Mo aKkuuy BBUAY OTCYTCTBUSA JOCTATOYHbIX hyHAAMEHTanbHbIX OCHOBaHUIA MMB0 NO IPUANYECKMM, PETYNATOPHBLIM NPUYUHAM WU NPUYUHAM,
CBSI3aHHbIM C BHYTPEHHel NonuTrnkon. Ha npeablayLwmin penTuHr 1, ecnv NpuMeHnMo, npeabiayLuyio Lenesyto LieHy 6onee He cnegyeT nonarartbCes.
0O6o3HauyeHne NR He aBnsieTcss pekomeHgaumnen unm peiTUHIoOM.

PackpbiTe MHchopMaLmm o pacyeTe nokasarensi aHanuTuyeckoro pentuHra Freedom Broker

MokazaTenb aHanuTU4yeckoro pentuHra («AR») paccunTbiBaeTcsi cnegytoLmm obpasom:

Moka3aTenb aHanUTU4eCcKoro peﬁTMHI’a (AR) = Oxxuaaemasi AOXOAHOCTb OT U3MEHEHUS LieHbl / UcTopuyeckas BonaTunbHOCTb B FOA0BOM
BblpaXXeHuu

1. Oxunpaaemas fOXOAHOCTb OT U3MEHEHUS LieHbI
Oxunpaemas [OXOAHOCTb OT M3MEHEHWS LieHbl paccYnTbIBaeTCs No creaytowlen popmyne:
Oxupaaemasi OXOAHOCTb OT U3MeHeHus LeHbl = (LleneBas ueHa / Tekywas ueHa) — 1

[aHHbIN NoKa3aTenb OTpaxaeT BblpaXKEeHHOE B MPOLEHTax MOBbLILLEHNE UIN CHWKEHUE LeHbl, npegnonaraemoe 12-MecsyHon LeneBoun LieHon
aHanuTuKa OTHOCUTENBbHO TEKYLLEeN PbIHOYHON LieHbl aKLuu.

2. UcTopuyeckan BonaTUbHOCTb B roA0BOM BblpaXeHWun

McTopuyeckasi BONaTubHOCTb B rOA0BOM BbIPaXKEHUM paccyMTbIBaeTCs creayowmnm obpasom:

UcTopuyeckas BONaTMNILHOCTL B FOAOBOM BbipaXeHnn = CTaHAapTHOe OTKNOHEHUE AHEBHbIX NTorapuMmUecKnx OXOAHOCTEN X V252
[nsA ueHHbIX Bymar ¢ uctopuei Topros He MeHee 12 MecsiLieB pacyeT NPOM3BOAMTCA Ha OCHOBE AHEBHbIX NOrapudMUYecKuX AOXOAHOCTEN 3a
npepLwecTsytowme 12 mecsaueB. Ecnv uctopust Toproe coctaBnsieT MeHee 12 MecsiLieB, B pacyeTe UCMomnb3yeTcsi BCA AOCTYMNHas UCTOPUS [HEBHbIX
LeH. BonaTuneHocTb, paccuutaHHasi Ha ocHoBe Bonee KOpPOTKOW CTOPUM TOPTOB, MOXET B MEHbLLIEN CTEMNEHN OTpaXaTb AONTOCPOYHYI0 ANHAMUKY

TOProB Mo LeHHom Bymare.

[HeBHasa norapudmmyeckast 4OXOAHOCTb PACCUUTLIBAETCH Kak HaTypaJ‘IbeIVI norapudmM OTHOLLIEHUS LieHbl 3aKpbITUA TeKyLlero ToproBoro aHa K
LieHe 3aKpbITNA npeabliayuero ToproBoro AHA:

NHeBHasn norapudmmyeckasa goxopaHocTb = In(Tekywasn ueHa 3akpbiTua / Mpepbiaywan LeHa 3akpbITUA)
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CrtaHgapTHOe OTKIIOHEHWE OHEBHbIX NorapudMnyeckmx 4OXOQHOCTEN NPUBOANTCH K FOAOBOMY BbIPaXXEHMIO MYyTEM YMHOXEHMWS Ha KBafapaTHbIN
KOpeHb 13 252, 4TO COOTBETCTBYET NMPUONN3NTENBHOMY YNCIY TOProBbIX AHEW B rogy.

Mocne pacyeta AR nokasbliBaer, KaKyto 4050 MCTOqueCKOVI BONAaTUNbHOCTN aKUMn B rogOBOM BblpaXXeHU COCTaBIIAET oXXngaemasa OXOOHOCTb
OT U3MEHEeHWUA LUeHbl, pacCYnTaHHada Ha OCHOBe LueneBon LeHbl aHanutuka. AR He OTpaxaeT BEepPOATHOCTb AOCTUXKEHUA akuven Lenesown
LieHbl. MCTOpVNeCKaSI BONaTWUNbHOCTb, OCOGEHHO paccymMTaHHaA Ha OoCHoBe Gonee KOpOTKOl71 NUCTOPUU TOProB, MOXET He OTpaxaTb 6y,EI,yLIJ,y}O
BONATUNbHOCTb.

PenTuHrn otpaxatrot MHOpMaLmio 1 PbIHOYHbIE ycnoBu4, OOCTYNMHbIE Ha AaTy COOTBETCTBYHOLLEro aHanmMTU4eCcKoro ot4eTa, 1 He USMEeHATCA
aBTOMaTUYECKN WUCKITIYUTENBbHO BCeacTBMe nocnegyruero n3MeHeHua PbIHOYHOW LEeHbl akuuun. KHBecTopam cnegyetr BHUMaTENbHO
o3HakoMuTbca co Bcem OTyeToM, BKMOYas onpefeneHns Bcex PeNTUHIOB, U He NPUHUMAaTb WUHBECTULIMOHHbIE PELUEHWUSI UCKIIOYUTENBbHO Ha
OCHOBaHUW yKa3aHHOro penThHra akumu.

PACNPEOENEHUE UHBECTULNOHHBIX PEATUHIOB

Hwxe npepacTtaBneHo (1) pacnpeaeneHne MHBECTULIMOHHBIX PEWTUHIOB MO BCEM aKLUMSAM, HAXOAALMMCSA B aHANUTUYECKOM MOKPbLITUU
FREEDOM, u (2) cooTHOLEeHMe aKuuii Kaxaoro penTuHra, no kotopbim FREEDOM npegocTtaBnsina ycnyru MHBeCTULIMOHHOro 6aHKMHra
(UB) B TeueHmne nocneaHux 12 mecsiLeB (06HOBNEHO MO cocTosiHUIO Ha Sep 10 2026).

Bce nokpbiBaeMble KOMMNaHUU: KomnaHuu, kotopbim FREEDOM npeaoctaBun
ycnyru UHBeCTULIMOHHOro GaHKUHra 3a
nocnegHue 12 mecsues:

Mokynatb 63.4% MokynaTb 0.3%
[epxaTtb 31.4% DepxaTtb 0.0%
Mponaeatb 2.4% Mpopasatb 0.0%
Het pevituHra 2.8% Het penTtuHra 0.0%

NanHbin OTYeT coaepXuT 3asBrEeHNs MPOrHO3HOMO xapakTepa, KOTopble BKMOYaloT pucku n HeonpepeneHHoctn. Komnanns FREEDOM He
NpOBOAMIIA HE3aBUCKHMYIO MPOBEPKY DaKTOB, MPEAMNONOXEHNIA N OLIEHOK, cCoepX)alumnxcs B AaHHoMm OTyveTe.

HEKOTOPbLIE AHATNIUTUKWA MOTYT HE UMETb OOULMANBHBIX PEUTUHIOB. Komnawusa u nioBble addunmpoBaHHble nuua MoryT
npepnarate HeoduumManbHoe MHEHNE O HanpaBiieHUW LIeHOBOrO TpeHAa Mo rpynne akuuin, oTpacnu, MHAeKcaM, NPoM3BOAHBIM UHCTPYMEHTaM
UM ToBapaM, U Takoe MHEHWE UM ONncaHne HUKOrAa He CrieayeT MHTEPNPeTUpoBaTh kak oduumanbHyo pekoMeHaaLumMo No OHAO0BOMY PbIHKY.
Bo3amoxHO, 4YTO 3TO HeoduUManbHOe MHEHWE MPOTUBOPEYUT B3rMsiAam TOProBoro otaena u camoin komnanun FREEDOM. Jlio6oe MHeHwe,
KOTOpOEe Mbl NpeAnaraeM B OTHOLLEHNN BO3MOXHOTO HanpaBneHns ABMKEHUS KOTUPOBOK MOBOro MHCTPYMEHTa, He MOXET U HUKOTAa He [OMKHO
paccmaTtpvBaTbCsl Kak pekomeHpaums noboro poaa. MHeHusi, nanoxeHHble B AaHHoOM OTuyeTe, He crieayeT MCMonb3oBaTb Kak OCHOBaHWeE
Onst MOKYMKU UNW Npofaku NobblX akuui, rpynnbl akuyin, oTpacnu, UHAEKCa, NPOu3BOAHbIX WMHCTPYMeHTOB unu toBapoB. FREEDOM u ee
acbcunupoBaHHble NvLa He HecyT OTBETCTBEHHOCTY 3a Ntobble AeCTBYSA, MHTEepNpeTaLy U NocNeacTBUs, KOTOPbIE MOTYT NPUBECTU K YObITKaM.
JTiobble y6bITKM UMW MHbIE MOCNEACTBUS, BO3HMKAKOLWME B peaynbraTe UCnonb3oBaHusi AaHHoro OTyeTa, SBMSOTCH UCKMIOYMTENbHO Ballewn
OTBETCTBEHHOCTbLI0, U koMnaHust FREEDOM He HeceT OTBETCTBEHHOCTM 3a Mobble Takme yObITKM Unn NocneacTBus.

Mpoyas eaxHasi packpbieaemasi UHghopmayusi

Hawa aHanuTnyeckas nHpopmaums pacnpocTpaHIeTCs B OCHOBHOM B 3NTIEKTPOHHOM, @ B HEKOTOPbIX CIy4asix B neYaTHon hopme. AHanutuyeckast
MHOPMaLMA B INEKTPOHHOM (hOpMe AOCTYNHa BCEM KNMEHTaM OOHOBPEMEHHO. KoMnaHus He pacrnpoCTpaHsieT B 3MNEeKTPOHHOW chopme
aHanNUTUYecKy MHopMaLIMIO, MONYYEHHYHO KITMEHTaMM OT HaLLMX aHanNMTUKOB B XOAE MHAMBUAYANbHOIO KOHCYNbTUpPOBaHus. Bce maTtepuansi,
npeacTaBneHHble B 3TOM OTYETE, €CMU He yKa3aHOo MHoe, 3awuileHbl aBTopckum npasom FREEDOM. Hukakas yactb gaHHOro martepuana He
MOXeT ObITb (i) ckonMMpoBaHa, OTCKaHVWpOBaHa Mnu npoaybnupoBaHa B nobow nHon copme mobbiMy cpeactBamu unu (ii) pacnpocTpaHeHa
NoBTOPHO 6e3 NpeaBapuTENbHOro NMCbMeHHOro cornacus FREEDOM.

OToT aHanuTuyeckuii otyeT («OT4eT») 6b1n noagrotosneH Freedom Finance Global PLC (ffin.global) («Freedom Finance»), koTopasi npefocTtasnsiet
OpoKepckue (areHTCKME) YCryrM Ha pbIHKE LeHHbIX Bymar Ha Tepputopum MexayHapoaHoro gmHaHcoBoro ueHTpa «AcTaHa» (MOUA) B
Pecny6nvke KasaxctaH Ha ocHoBaHuu JnueHaum Ne AFSA-A-LA-2020-0019, BbigaHHoi Komutetom MOLA no perynupoBaHuio (hMHaHCOBBLIX

ycnyr.

Freedom Finance siBnsieTca achdunupoBaHHoi komnanuel Prime Executions, Inc. («Prime Executions»), uneHa Hbto-Mopkckoii dhoHaoBoi
6upxun (NYSE), Cnyx6bl perynupoBaHust otpacnu cuHaHcosbix ycnyr (FINRA) n Kopnopauuy no 3awuTte MHBECTOPOB B LEHHble Gymaru
(SIPC), a Takke NonHoOCTbIO NpuHaanexalmm govepHum npegnpustvem Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions HeceT
OTBETCTBEHHOCTb 3a COAEepXaHue oT4eToB, NoAroToBneHHbIX Freedom Finance, npu nx pacnpoctpaHenun cpeamn nuu, B CLUA, 3a ncknioyeHnem
KPYMHbIX MHCTUTYLIMOHANbHbLIX NHBECTOPOB.

370T OTYET He ABNsieTCst NPU3bIBOM K AENCTBMIO CO CTOPOHbI Freedom Finance. Freedom Finance He Beaet aestensHOCTb ¢ OU3NYECKUMU UK
OPUANYECKMU NLLEAaMK, MPOXMBAtOLLMMU/3aperncTpupoBaHHbiMy B CLUA nnu sisnsitowmmmcs rpaxgaHamu CLUA. dusnyeckune nnum topuamnyeckue
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nuua, npoxusatowme/3apernctpupoBanHblie B CLUA unun sensawwmecsa rpaxgaHamu CLUA, koTopble xenaroT coBepluaTb COEMKU C LEHHbIMU
Bbymaramu, o6Ccy>xgaeMbiMmn B JaHHOM OTYETe, AOMKHbI AenaTh 310 Yepe3 Prime Executions.

OanHbin OtyeT nogrotosneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTuku, npyH1MMaBLLne y4acTue B NOgroToBke
naHHoro Otyeta, Mwuxaun [denucnamoB, Mwuxaumn [MapamoHoB, AnumxaH CarumbekoB, siBRsiOTCA coTpyaHukamu Freedom Broker, He
3aperucTpupoBaHbl B kadecTBe aHanutukoB B Cnyx6e perynupoBaHus oTpacnu duHaHcoBbix ycnyr («FINRA»), He siBnsoTcs nuuamu,
cBsizaHHbIMK ¢ Freedom Capital Markets, 1, cnegosaTensHo, He nognagatoT nog AeNcTBue orpaHnyeHun, npeaycMmoTpeHHbix Mpasunom FINRA
2241, B OTHOLLEHUN O6MeHa MHdOpMaLMEN C pacCMaTpUBaEMO KOMMaHUEN, MYGIMYHbIX BbICTYNIIEHWUI U TOPTOBMU LEHHbIMW ByMaramu, KoTopble
aHanuTUK AepXuUT Ha CBOEM cYeTe.

Omka3 om omeemcmeeHHOCMU M0 UH8ECMUYUOHHbIM UcC/1ie008aHUSAM

,D,aHHbIIz OTYeT SABNSIETCA MHBECTULMOHHBIM UccnegoBaHvem. OH sBnsieTcst KOHd)I/I,D.eHLlI/IaJ'IbeIM 1 npegHasHavYyeH UCKMIYUTEeNnbHO ANnd Nnuu,
KOTOPbIM OH Obin HanpaesreH HanpamMmylo npegcrasutenem Freedom. Hu Becb OT4yeT, HM Kakas-Nnnbo ero 4YacTb He MoryT ObITb BOcCnpousseaeHbl
ANAa TpeTbuX NnL, PpacKkpbiTbl, UCNOMb30BaHbl NN NPUHATLI BO BHUMaHUe no6bIMK NLAMK, a Takke UCNOoNb30BaHbl AN MoObIX Apyrnx uenen.

Hwu copepxalasca B OTyere MHdOpMaLus, H1 MHpopMaLms, Ha KOTOPO OCHOBaH AaHHbI OTYeT (COBMECTHO MMeHyeMble «/HbopMaumsa»), Hu
Bblpa)k€HHbIE B HEM MHEHWS He NpeaCcTaBnsitoT cobom U He AOMKHbI paccMaTpMBaTLCS Kak NpeanoxeHve, Nnpuabie, nHas opma nobyxaeHus unm
pekoMeHaauust K MOKyMKe unm npogaxe MHBeCTUUMIA. MIHdopmMaumsa OCHOBaHa Ha pasnuyHbIX UCTOYHUKAX, KOTOPbIE, Kak Mbl Nonaraem, siBfsitoTcs
HaJEeXHbIMW, OOHAKO Takasi MHpopmaLums He Obina He3aBMCcMMO nNpoBepeHa Freedom, n, cCOOTBETCTBEHHO, HU Freedom, HY ee adhpunNnpoBaHHbIE
nvua He JakT HUKaKMNX SIBHbIX UMW NoApa3yMeBaeMbIX rapaHTUIA OTHOCUTENBbHO TOYHOCTU MW NOMHOTLI MHpopMaummn Nubo Toro, YTo MHopmaums
OCTaeTcsl akTyanbHOW nocne nybnukaumm OTyeTa (BKMKOYasi, MOMUMO MPOYEro, BO3MOXHOCTb OT3blBa UCCIEAOBaHWsSI MO paccmaTpyBaeMomn
KOMMNaHum).

Henb3s nonaratbca Ha MHpopMaLMio, NPEACTaBNEHUs, OLEHKN UMM MHEHWS, CoaepXalumnecs B oT4eTe, B kKakmx-nmbo uensx. Jliobble NporHossl,
MHEHUS UNn oueHKN B AaHHOM OT4YeTe ABMSATCA UCKMHOUYNTENBHO MHEHMEM €ro aBTopa, OTPaXatoT TONbKO ero TeKyLLY TOYKY 3peHus 1 MoryT
M3MeHATbCA 6e3 NpeaBapuUTENbLHOTO YBEOOMIEHUS.

CoTpyaHuku otgena npogax u Tperaepbl Freedom, a Takke apyrme npogeccmoHarnbl MOryT NpegocTaBnAaTh KIMEHTaM UM HaWmnM TOProBbIM
noapasfeneHnsiM YCTHble U NMCbMEHHbIE KOMMEHTapWK O PbIHKE UMW TOProBblE CTPATErMM, MHEHWS B KOTOPBIX MOTYT NPOTUBOPEYUTE MHEHUSIM,
N3MNOXeHHbIM B AaHHOM OTyeTe.

MHBecTnumum, o6cy>|<,qaeMb|e B atom OTveTe (,u,anee COBMECTHO MMeHyeMble «MHBeCTUUMMNY; Kaxgas U3 HUX — «MHBeCTMLI,IAﬂ»), MOryT He
noaxoauTb OnA BCeX UHBECTOPOB U He y4UTbIBaAKOT TpeGOBaHMﬂ nonyanenelh oTyeTa K UHBECTULMOHHOM MPUrOQHOCTU MMM UX CKIMOHHOCTb
K MHBECTULUMOHHOMY PUCKY. Bbl JOMKHbI MPUHMMAaTbL MHBECTULMOHHbBIE PEeLLeHUs1 CaMOCTOATENbHO, UCXOAA M3 Bawmnx uHaHCOBbLIX Lenen u
pecypcoB, y4nTbiBaA, 4TO MHBECTULINN CONPAXEHbI C PUCKOM. [aHHbIN oTYeT criegyet paccMaTpuBaTb TONbKO Kak O4UH N3 haKToOpOB NPW NPUHATUM
WHBECTULMNOHHOIO peLleHnsa. Jlro6oe peweHne o I'IpVIOﬁpeTeHVIM MHBeCcTUUMIN JOMKHO OCHOBLIBATLCS Ha MMeloLLEencs I'Iy6]'|I/1LIHOI7I MHdopMaLuum
(o) COOTBeTCTByFOLIJ,elZ MHBecTuummn unn Ha nobom 3aperncTpuposaHHOM MpocnekTe aMmuccuun. OGpaTMTe BHMMaHuMe, 4TO npolunble pesynbraTbl
MHBECTULMIA He 06si3aTenbHO SABNSAIOTCS nokasaTenem 6y,E|yLL|MX pes3ynbraTtoB, U NUHBECTOP MOXET He BEPHYTb CyMMY NepBOHaYasribHO BI1IOXXEHHbIX
cpencTs.

Ecnn nHBECTMUMU OCYLLECTBRSAKTCA B BarTax, OTNUYHbLIX OT BanoTbl MHBeCcTUUMIA, konebaHus BamnioTHbIX KypCOB MOFYT MOBMMSATb HA UX
CTOMMOCTb Kak B MONOXUTEMbHYIO, TaK U B OTpULATENbHY CTOPOHY. B cnyyae BO3HWKHOBEHWS COMHEHWIA OTHOCWUTENBbHO WMHBECTULMIA Bam
cnegyet 0bpaTUTbCS 3a KOHCYNbTaUnen K UHBECTULMOHHbBIM, KOPUANYECKUM W/UN HArNOroBbIM KOHCYIBTaHTaM, YTOObl OLIeHUTb LieniecoobpasHoCTb
BIOXEHWN.

TNobble y6bITKVI nnn MHble nocnencTenA, BO3HMKalOWME B pesyrnbrate UCnosfib30BaHUA OaHHOro OTyeTa, sBNSAOTCA MCKMounTenbHO Baluewn
OTBETCTBEHHOCTbLIO, U Freedom He HeceT OTBETCTBEHHOCTU 3a Takue y6bITKVI nnn nocnegcTeunA.

Ecnu paHHbIN oT4eT 6bIn oTnpaeneH Bam He Freedom, obpatute BHMMaHWe, YTO €ro cogepkaHne Morfo ObiTb M3MEHEHO MO CPaBHEHMIO C
OpUrMHaNnoM Unm K Hemy Mornm 6biTb JOBaBNEHbI KOMMEHTapPUK, KOTOPLIE HE OTpaXkatoT MHEHUS unu B3rmsabl Freedom. B Takom crnyyae Freedom
He HECET OTBETCTBEHHOCTM 3a U3MEHEHHbI OTYET.

Freedom n/vnu ee aqu)I/II'II/IpOBaHHbIe nnua MoryT UMeTb ANMUHHbIE UMK KOPOTKMe no3vumn B TOObIX LIEHHbIX 6ymarax OMUTEHTa UM CBA3aHHbIX
MHBECTULUMNAX.

AHanu3 1 pekomeHAaLMN, CoaepxaLLnecs B 3TOM OTHETE, ABNAOTCA MHEHNEM aHanMTMKOB, MOArOTOBUBLUMX OTYET (MM MHEHNEM aHanMTU4eCKoro
oTaena), U MOryT He coBnagaTb C MHeHueM Freedom unu ee He OTHOCALLErocs K uccnegoBaHWsiM nepcoHana. Freedom sensietcs
nogpasaeneHmeM MHBECTULMOHHOTO BaHKMHIa 1 pbiHKa akLMOHEepHOro kanutana komnaHun Prime Executions, Inc., aenstoweincs yneHom Heto-
Mopkckon doraosoi 6upxmn (NYSE), FINRA n SIPC, a Takke NOMHOCTbIO NpuUHaanexalleii AovepHel komnavueii Freedom Holding Corp.
(NASDAQ: FRHC).
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B oTtHoweHnn UHBecTnumn, no kotopbiM Freedom sBnsieTcsi MapkeT-MenKepoMm, KOMMaHWUs MOXET MpeaocTaBnsiTb KOTUPOBKW Ha MOKYMNKY W
NpoAaxy, a Takke BbICTYNaTb B ka4yecTBe MpuHUMnana unu nocpefHvka 6e3 pucka B Takux caenkax. Freedom moxer AeiicTBoBaThb Kak areHT
no TopryemMbiM (PMHaAHCOBLIM MHCTPYMEHTaM, CBSI3aHHbIM C VIHBECTULMSMU, KOTOPble MOrMKM GblTb PEeKOMEHAO0BaHbI B 3TOM OTYETE; OHa MOXET
B Nnoboe Bpems yaepXkvBaTb TOProByl0 MO3WLMIO (OSIMHHYIO UMM KOPOTKYHO) B akuMsiX KOMNaHun, obcyxgaemblx B aToM OT4yeTe, U MOXeT
OCYLLECTBNSATb MHBECTULIMUN, HE COOTBETCTBYIOLWME pekomeHdauusim B atom OTyete. B oTHoweHun MHBecTtuumii Freedom moxeT nokynatb unm
npoAaeaTth akTUBbI Y KMMEHTOB Ha OCHOBE cAenok 6e3 pucka unm Ha areHTCKON OCHOBe.

3asieneHuss 06 omkase om omeemcmeeHHOCMU MPUMEHUMEesIbHO K pa3HbIM cmpaHam
Pecny6nuka KaszaxcrtaH

KomnaHusa Freedom Finance Global PLC («FreedomBroker») (aanee «KomnaHus») npegoctaBnsier 6pokepckue (areHTckue) ycnyrm Ha pbiHke
LUeHHbIX Bymar MexayHapogHoro duHaHcoBoro ueHtpa «ActaHa» (M®LA) B Pecnybnuke KasaxctaH. B coorBetcTBUM € TpeboBaHMAMY,
YCMOBUSIMU, OTPaHUYEHUAMU  W/MMN  PYKOBOASALLMMU  YKa3aHUAMW MpUMEHUMOro 3akoHogatensctea MOLIA, Komnauus ynonHoMmoyeHa
OCYLLECTBAATL Ccrneaylolime perynupyemMblie Buabl AesiTenbHOCTU B cooTBeTcTBuMM € JlnueHaunen Ne. AFSA-A-LA-2020-0019: MHBECTUUMNOHHbIE
CAENKX B Ka4ecTBe NpUHLMNana, MHBECTULIMOHHbIE CAENKW B Ka4eCTBe areHTa, ynpasneHue MHBECTULIMSIMU, YNIpaBneHne CXeMOIN KONNeKTUBHOMO
MHBECTUPOBAHUS, NPeaoCcTaBieHne NHBECTULIMOHHOMO KOHCANTWHIa U OpraHn3aumst MHBECTULIMOHHBIX CAEMNOK.

[aHHbIN pasgen coaepxut MHopmaumio n MaTepuansl, KOTopble NPEAOCTaBNATCA KnMeHTam KoMnaHum UCKMYMTENbHO B UHAOPMaLUMOHHBIX
M CnpaBoYHbIX uensx. [laHHble matepuansl 1 UHOPMauns He SABNSOTCA MH,D,VIBVI,EI,yaHbHOVI WHBECTULMOHHOW pekomMeHpauunen, opepton nnm
npurnaweHnemM MHBECTUPOBATL B akLMM TeX UMW MHbIX KOMNaHWA.

MaTepmanbl, npeactaefieHHble B  [JaHHOM [OOKYMeHTe, HOCAT WCKIKYUTENbHO VIHCbOpMaLlI/IOHHbIIz XapakTtep, KacaroLmimcs Cy6'beKTa
WHBECTULMOHHOIO aHanunsa (J:lanee «SMI/ITeHT»), 1 agpecoBaHbl TEKYLWMM U NOoTeHUuanbHbIM PO3HUYHbLIM KITMEHTaM KomnaHuu. l/Ichopmau,vm,
copgepxalladacda B AaHHOM JOKYMEeHTe, Obina nony4yeHa n3 O6LL|,e,D.OCTyI'IHbIX OTKPbITbIX NICTOYHUKOB 1 CHUTaEeTCA aBTOpOM(aMI/I) HagexHoun. OgHako
aBTOp(bI) He JaeT HUKaKunx rapaHTvu7| n SGBepeHMIZ, ABHbIX UK nogpa3dymMmeBaeMblX, OTHOCUTEINTbHO €€ TOYHOCTU UK NOJTHOThI.

Ddusnmyeckum 1 PUOANYECKMM NULLAM He CriegyeT paccMaTpuBaTh AaHHbIA JOKYMEHT Kak OCHOBaHWE ANs NPUHSTUS UHBECTULMOHHBIX PELLIEHWIA.
[aHHble MmaTepuanbl He SIBNSOTCSt UHBECTULMOHHOW PEKOMEHAAUMEN, NPEATOKEHMEM UMW NPUTMALLEHNEM K NMOKYMKE UK Npofaxe LeHHbIX Bymar.
BrnageHue LeHHbIMKM ByMaramu 1 ApyruMu (oMHaHCOBLIMU MHCTPYMEHTaMU BCErAa COMPSKEHO C PUCKaMU: CTOMMOCTb LIEHHBIX Bymar u apyrux
(PUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U nagatb. IHBeCTMUMM B NPOLLIIOM He rapaHTMpyoT AoXo4oB B byayuiem. B cootBeTcTBUM C
NPUMEHNMbIM 3aKoHoAaTENLCTBOM KoMnaHust He rapaHTUpyeT u He obellaeT Bo3BpaTa MHBECTULUIA B ByayLLEM 1 HE NPeaoCTaBNsSIET rapaHTUi
OTHOCUTENBHO HAAEXKHOCTM NOTEHUMANBHBIX MHBECTULMIA UMW CTAabMUNBHOCTY NpeanonaraeMoro YpoBHsi 4OX0Aa.

PackpbiTe nHpopmaumm

. ABTOp(bI) HacTodALlero ot4yeTa, Kak n 4neHbl ero cemMmbu, He UMeeT q)I/IHaHCOBOIZ 3anHTepecoBaHHOCTU B LE€HHbIX 6ymarax OmuTeHTa.

* ABTOpy(am) JaHHOrO OTyeTa, Kak M YrieHam ero CeMbu, He U3BECTHO HUM O KaKOM KOH(MKTE MHTepecoB, KOTOPbIA MOr Obl NOBNUSATL Ha
cofepxxaHvie unu nybnvkaumio JaHHoro otyeta.

. ABTOp(bI) OAHHOro 0TYeTa, KakK U YneHbl ero ceMbu, He UMEET B NIMYHOM nopTdene LeHHbIX 6ymar OMUTEHTa B KONMYecTBe, JOCTATOMHOM Ans
CyLleCTBEHHOro BINAHUA Ha LeHYy akumm B cry4dae ux npogaxwu.

» CTpyKTypa OTYETHOCTU U BO3HarpaxaeHue aBTopa(oB) JAHHOMO OTYETa HE CO3Aat0T KOH(NMUKTA UHTEPECOB.

» KomnaHwus, ee acppumnmpoBaHHbie nuua nnm ces3aHHble CTOPOHbI He BraaetoT 1% unu 6onee ot obLuUero BbiMyLLEHHOro akLMOHEPHOro KanuTana
OMuTeHTa.

» KomnaHus, ee adhunmpoBaHHble nuLa Unn cBsidaHHbIE CTOPOHbI HE ,D,eVICTByIOT B Ka4eCTBe KopnopaTuBHbIX 6p0KepOB OmMuTeHTa.
* OMUTEHT He BNazeeT 3HauYMTENbHbIM KONMMYEeCTBOM akumii B KomnaHum.

» KomnaHua MoXeT AencTBOBaTb B KA4ECTBE MapKeT-Melkepa B OTHOLLEHUN akumii OmuTeHTa. [ogpobHbI cCnMCoK (OMHAHCOBLIX MHCTPYMEHTOB
npeacTaeneH Ha cante KasaxcraHckon (hoHA0BON BUpxu 1 JOCTYNeH no 3Tton cebinke: https://kase.kz/ru/membership/SEVEN/

EBponeiickuin Coto3

MHhopmaLmMoHHO-aHanMTUYeCkne ycnyru, a Takke matepuvansl npegoctaBnstoTcs koMmnaHuen Freedom Finance Europe Ltd (nanee «FFE») B
pamMKkax ykasaHHbIX YCIyT U He NpeasiaratoTcs B kKa4ecTBe He3aBncumon aestenbHocTu. FFE ocTtaBnsieT 3a coboii NpaBo OTKasaTh B OKa3aHumM ycryr
OU3NYECKMM NULIAM, KOTOPbIE HE OTBEYAIOT KPUTEPUSIM KITMEHTA UMW Ha KOTOPbIE PacrnpOCTPaHSAOTCS 3anpeTbl UN OrpaHNYeHnst B OTHOLLEHUN
TaKUX yCryr B COOTBETCTBMM C 3aKOHOAaTeNbCTBOM EBponeiickoro coto3a. B COOTBETCTBMM C BHYTPEHHUMY NpoLiedypaMu U CUCTEMOW KOHTPOIS
FFE B nencTBue Takke MoryT 6biTe BBEAEHbI AONOMHUTENbHbIE OrpaHUYeHus.
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FFE npenocTaenser dmHaHcoBble ycnyru B EBponevickom Cotose B cootBeTcTBMM € nuueHanen CIF 275/15, BeiaaHHon Kunpckor komuccment no
LeHHbIM Bymaram un dupxam (CySEC) 20 mas 2015 roga Ha Bce Tpebyemble FFE Buabl gesitensHocTu.

OTKa3 OT OTBETCTBEHHOCTH: [lononHuTenbHas MHdopMauus NpeaocTaBnseTca no 3anpocy. MiHBecTMpoBaHue B LieHHble Bymarn u gpyrve
(PMHaHCOBbIE MHCTPYMEHTHI BCErAa COMPSHKEHO C PUCKOM MnoTepu kanutana. KnueHT JomkKeH NoHMMaTb 3TO M B TOM YMCe 03HaKOMUTbCS
C YBedoMneHMeM O packpbiTUM MHdOPMaUuM O puckax. MHEHMS M OueHKV NpeacTaBnsloT coboi Hawmn CyxaeHus Ha AaTy nybnukaumm
[aHHOro JOKyMeHTa M MOryT ObITb U3MeHeHbl 6e3 npeaBapuTensLHOro yeeaoMeHns. Kommuccum, oT4MCNeHnst U Npoyme pacxoAbl MOTyT CHU3UTL
hrHaHCOBY0 3hEKTUBHOCTb BalUMX WHBECTULMIA. MNpolunble pe3ynsTaThl He ABMSIOTCA HaAeXHbIM rokasaTternem pesynsraTtoB B Gyaywiem, a
CTOMMOCTb UHBECTULMIA MOXET Kak pacTu, Tak 1 Nagatb, YTO MOTEHLMAnNbHO MOXET NPUBECTM K yObITkaM. Mbl He rapaHTUpyeM nonyveHue npmobinm
B Byayliem. [laHHble MaTepuansl He ABNSATCSA NPeANOXEeHWEM UNW NPUrNaLLeHnem K NoKymnke unmn npogaxe nio6oro hMHaHCOBOrO UHCTPYMEHTA.
MHeHUst n pekomeHAaumny, NpeacTaBneHHble B HACTOSLLEM AOKYMEHTE, He YYMTbIBaOT MHAWBMAYarbHble 06CTOSTeNnbCTBA, Lienu unv notpebHocTn
KMUEeHTa W He ABMSATCSH YCNYrol UHBECTULMOHHOTO KOHCYNbTMPOBaHUs. MonyyaTenn HacToswero otyeTa [OSKHbI MPUHUMaTb COBCTBEHHbIE
He3aBNCUMbIe PeLLEHNs B OTHOLLEHWUN MobbIX LeHHbIX Bymar nnn uHaHCOBLIX MHCTPYMEHTOB, YNOMSHYTbIX B HACTOSILLEM JOKYMeHTe. BaxHo
obpaTnTbCs 3a NpodeccMoHanbHOM hMHAHCOBOW KOHCYMbTaUMen, npexae YeM Aenatb Kakne-nubo BNoXeHNs, NOCKOSbKY 9TO MOXET obecneunTb
cTpaTernyeckunii, 060CHOBaHHbLIN MOAXOA, KOTOPbIA MUHUMMWU3NPYET PUCKM M MO3BOMUT AOCTUYb MaKCUMarnbHOro AOMrOCPOYHOro (hMHaHCOBOMO
pocTta. Mbl HacToATeNbLHO PEKOMEHAYeM NPOBECTM TLaTENbHbIA aHaNN3 U NPOKOHCYNBTUPOBATLCS C HE3aBUCUMbIM (PMHAHCOBBLIM KOHCYIBTaHTOM,
npexzae 4em npMHUMaTh Mobble NHBECTULIMOHHBIE pelueHusi. 3Ta MHdopmaums nonyyeHa U3 UCTOYHUKOB, koTopble FFE cunTaeT HagexHbIMU.
Mpu aTOM ee adpunupoBaHHble NuLa u/nnu govepHue kKomnaHum (CoBMecTHo umeHyemble «FREEDOM») He rapaHTUpyIOT NOMHOTY UK TOYHOCTb
Takon nHdopMaLmm, 3a UCKMYeHNeM packpbiBaemon MHdopMauun kacatenbsHo FREEDOM u/vnu ee apdunmpoBaHHbIX NML/areHToB, a Takke
B3aUMOLENCTBUSA aHanMTUKa C 3MUTEHTOM, KOTOPLIN ABNSETCA NpeaMeToM aHanmaa. Bece npegocTaBneHHble LieHbl SIBNSIOTCA OPUEHTUPOBOYHBIMU
LieHamu 3aKpbITUS AN COOTBETCTBYIOLLMX LIeHHbIX Bymar, ecrnu nNpsiMo He yKa3aHo MHoe.

FFE moxeT ToproBaTb (PMHAHCOBLIMU MHCTPYMEHTaMW, YNOMSHYTbIMA B AaHHbIX MaTtepuanax, B KayecTBe KOHTpareHTa MM MocTaBLiMKa
nukemaHocTu. OfHako Bce pekoMeHZaumn 1 MHgopMaLuus, NpeacTaBneHHble B 4aHHOM aHanMTUYeCcKoM OTYeTe, SIBNATCA HenpeaB3aTbiMU U
He 3aBMCAT OT TOProBbIX No3uumii FFE. Mbl NnpyHMMaem Bce HeobxoaMMble Mepbl AN NPefoTBPaLLEHNS KOHMNKTa MHTEPECOB 1 obecneyeHus
06bEKTVBHOCTY NPEAOCTABNSEMON MHOPMALIMK.

Y36ekuctaH

[aHHbIn oT4eT nogroToeneH aHanutukamm FREEDOM wunu ee acdpdunmpoBaHHbIM fIMLOM, NapTHEPCTBOM C OFpaHWYEHHON OTBETCTBEHHOCTbIO
Freedom Finance Foreign Enterprise (ganee - "FFFE"). Kaxgbin aHanuTuk nogTBepXaaeT, YTO MHEHUS U 3akiiodeHusi, NpeacTaBrneHHble B
[aHHOM OTYeTe B OTHOLLEHUN LieHHbIX ByMar Unv SMUTEHTOB, OTPaXaloT UCKIMIOYMTENBHO UX MUYHYIO TOUKY 3peHusi. Bce pekomeHaaLmm n MHEHWS,
npeAcTaBneHHbIe B A@HHOM OT4YeTe, akTyamnbHbl Ha Aaty nybnukauum v Gbinu NoaroToBneHbl C MakcuManbHbIM BHUMaHUeM k obecneyeHuio
TOYHOCTM, MOMHOTbI U HAZEXHOCTY.

[aHHbIN oTYeT nogroToBneH Hesasucumo oT FFFE, n Bce MHEHUst n pekoMeHaauum, U3noxeHHble B HEM, OCHOBaHb! Ha MHAopMaLuu, AOCTYNHON
Ha MOMEHT ero noAroToBku. HecmMoTps Ha Mepbl, NPUHSTLIE A1 06ecnevyeHnst TOYHOCTU, NMONHOTLI M HAAEXKHOCTU NpeaoCcTaBeHHOM MHopMaLmi,
HW aHanuTuku, HM FFFE, HM ee ampekTopa vnu coTpyaHWKWM He MOryT rapaHTMpoBaTb abCOMOTHY0 TOYHOCTb, MOMHOTY UMW HaOEXHOCTb 3TON
MHOpMaummn. [JaHHbIN OTYET NOAFOTOBMEH C YYETOM OrpaHNYeHUn U PUCKOB, KOTOPbIE NPUCYLLM aHanu3ay LieHHbIX ByMar u hvHaHCOBBIX PbIHKOB,
1 He [OMKEH paccMaTpMBaTbCs Kak TOYHbIA MPOrHO3 OyayLLUMX PbIHOYHBLIX YCITOBUNA.

Komnanusa FFFE, ee coTpygHvKn, aHannTuK1, AMPEKTOpa U CBA3aHHbIE CTOPOHbI HE HECYT OTBETCTBEHHOCTU 3a Ntobble YObITKM Unu NnocrneacTaus,
BO3HVKLUME B pe3ynbraTe MCMNonb30BaHWUsA WMHGOpMaUMK, MPEACTaBlEHHOW B OAHHOM OT4YeTe, ANsl MPUHSITUSE UHBECTULMOHHBIX PELUEHWUIA.
MHdopmaums, cogepxallascs B OaHHOM OTYETE, He SBMSIETCA MPEeanoXeHWeM WM pekoMeHAauuen Kynutb, NpoAdaTb WM UHbIM O0Bpasom
pacnopsianuTbCs LeHHbIMU Oymaramu. [JaHHbI OTYET He ABMSETCS] OLEHKOW CTOMMOCTM Gu3Heca, ero akTMBOB MIU LiEHHbIX Bymar n He MoxeTt
paccmaTpmuBaTbCsi Kak OCHOBA ANst NPUHSTUSE UHBECTULMOHHBIX PELUEHWNIA.

MpoLwunble pe3ynsTaTbl LeHHbIX Bymar Ui polHKOB He IBMSIOTCS rapaHTueit pesynsraTos B GyayLuem. BbiGop LeHHbIX GyMar Anst MHBECTUPOBaHMS,
a TaKKe BO3MOXHbIE MOCNEACTBUS SABMNAOTCS UCKIIOUATENBHO PUCKOM MHBECTOpA.

FFFE, ee COTPYAHUKU, aHaNUTUKN N OUPEKTopa D,eVICTBy}OT B CTPOroMm COOTBETCTBMM C NMPUMEHUMbIMW 3akoHOAATENIbHbIMU Tpe60BaHMF|MVI
M cTaHgapTamu npodeccmoHanbHon AeATENbHOCTN Ha PbIHKE LIeHHbIX 6ymar. Bce matepuansl, npefctaBneHHble B HACTOSILLEM OTYeTe, He
rapaHTUpyrT nony4yeHue I'IpMGbIJ'IM M He ABNSATCA KOHKPETHOW MHBECTULIMOHHON pekoMeHaaunen. Bbl60p LeHHbIX 6ymar Ana UHBECTUpOBaHUA
M ero nocneacTBus ABMASIOTCA UCKIIOYMTENIbHO PUCKOM MHBECTOpPA, KOTOPbLIN AOMKEH MPUHUMAaTL PELLUeHNsi OCTOPOXHO, Y4nUTbiBaA BCE PUCKWU,
CBA3aHHble C MHBECTUPOBAHUEM Ha PbIHKE LleHHbIX 6ymar.

O6BbennHeHHble Apabckue dmuparbl

HacTtosiwumin OT4YeT pacnpocTpaHsieTcs Ha TeppuTopumn U ¢ TeppuTtopum MexayHapogHoro duHaHcoBoro LeHTpa Aby-[abu (Abu Dhabi Global
Market, "ADGM") komnaHunen Freedom Broker Global Markets Ltd ("FBGM"), 3apernctpuposaHHon B ADGM (pernctpaunoHHbin Homep 25613)
1 UMeoLLEeN NULEH3NI0 YNpaBreHus no perynuposaHuio guHaHcosbix yenyr ADGM ("FSRA"), Financial Services Permission Ne 250006. FBGM
n Freedom Broker siBnsitotca acdpmnnmMpoBaHHbIMU MLAMK, Kaxaas U3 KOTOpbIX BbICTYyNaeT KOCBEHHON JovepHen komnaHuen Freedom Holding
Corp. (NASDAQ: FRHC). [ins uenen pacnpocTpaHeHus Ha TeppuTopumn unu ¢ Tepputopumn ADGM ccbifikn B packpbITUSX, COAepXaLUUXcsa B
HacTosiwem OTtyete, Ha FREEDOM, ®upmy unun Komnaxuio BrntovaoT FBGM n ee adpdunmposaHHbIx nuu (Associates B 3HadeHun moccapust
FSRA) Tonbko B TOW Mepe, B KaKOW Takue CCbISIKM OTHOCATCA K pacnpocTpaHeHuto HacTosiwero OTyeTa Ha Tepputopum unm ¢ Tepputopmun ADGM.
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HacTtoswmn OT4eT NoAroToBneH UCKNounTensHo komnaxmen Freedom Finance Global PLC n yka3aHHbIMK B HeM aHanutukamun. FBGM aensietcs
OTAENbHBIM FOPUANYECKUM NULIOM, HE NMPUHUMana y4acTus B NMOAroTOBKE, PELeH3MPOBaHNN UM HE3aBUCUMOWN BEpUUKaLIMN COAEPXKaLLNXCA B
OTyeTe maTepuarnos, He BbICTynaeT aBTOPOM AAaHHOIO MCCNEA0BAHNSA U HE AAET HUKaKUX SBHbIX U NOAPa3yMeBaeMbIX 3aBEPEHUI NN rapaHTuin
OTHOCWTENbHO TOYHOCTU UMK MOSHOTLI NPeACTaBNeHHoN nHopmaumn. B makcMmanbHO AONyCTUMON NpUMEHUMbIM npaBoM cteneHn FBGM He
HeceT OTBETCTBEHHOCTU 3a Mtobble yObITKM MNK UHbIE NOCNEACTBUS, BO3HUKLLNE B CBA3M C UCMOMb30BaHWeM HacToswero OTyeTa; Npy 3TOM HUYTO
B HacToslem OTyeTe He UCKINIoYaET 1 He orpaHMYMBaeT 06513aHHOCTM 1 oTBETCTBEHHOCTL FBGM, npeaycmoTpeHHble 3akoHopaTtenscteom ADGM,
Bkntoyas Financial Services and Markets Regulations 2015 n npasuna FSRA.

Ha tepputopun ADGM HacToawmn OTYeT agpecoBaH UCKMIOYUTENBHO NvuaM, oTBevarwmMm Kputepmuam NpodeccrnoHanbHbIX KNMEHTOB Uiun
PbIHOYHBIX KOHTpareHToB B 3HadyeHun CBopa npasun BefeHusi 6usHeca FSRA (COBS). Otyer He agpecoBaH KakMM-NMGO MHLIM nuuam, u
HMKaKoe MHOe NMULO He [OIMKHO AeiCTBOBaTb Ha ero OCHOBaHWW; B YaCTHOCTW, Ha OTYeT He JOMKHbI nonaratbCsl PO3HWYHbIE KIWEHTBI, U OH
He NoanexuT nepegade uUnu pacnpocTpaHeHuio cpegn Po3HUYHbIX KNMeHToB. [nsa uenew pacnpoctpaHeHus Ha Tepputopum ADGM HacToswui
pasaen uMeeTt NpevMyLLECTBEHHYIO Culy nepeg NobbIMM UHBIMW NONOXeHUsIMK HacTosiwero OTyeTa OTHOCUTENbHO NUL, KOTOPbIM aapecoBaH
OTyerT, a Takke KaTeropuin nony4varenemn, Kotopble Brnpase nony4atb HactosAwmn OTYeT unu nonaratbes Ha Hero. MNonyyas HacToAwmn OTYer,
nony4yartens NOATBEPXAAET, YTO OH ABMsAeTcs MNpodeccnoHanbHbIM KNMEHTOM MW PbIHOYHBIM KOHTPareHToM, 1 cornallaeTcs He nepeaasatb U
He pacnpocTpaHATk HacToAWMA OTYET KakUM-NMOO MHBIM NnLaMm.

Hacrtosiwmn OTyeT He nNpoBepsincs, He BepudnLmpoBarncs n He ogobpsncst co ctopoHbl FSRA unu nHoro perynupytowlero opraHa, n FSRA He
HeceT OTBETCTBEHHOCTU 3a ero cogepxaHue. OTYeT NpefocTaBnAeTCA UCKMIOYMTENBHO B MHDOPMALIMOHHBIX LIENSX U He ABMSETCS IOpUANYECKM
WNW HanoroBblIM KOHCYNbTMPOBaHWEM, MHAMBUOYaNbHON MHBECTULMOHHOW pekomeHaauuen, odepTon, NpuUrnalleHneM Unu NpearioxeHmemM K
MOKyMKe UNnu npogaxe Kaknx-nubo LEeHHbIX Bymar v UHbIX (PMHAHCOBBLIX MHCTPYMEHTOB. Toprosnsi (oUHaAHCOBBLIMU MHCTPYMEHTaMK COMnpsikeHa
C BbICOKOW CTEMEeHbIO pucKa, BKMoYas pUCK NoTepy BCEro MHBECTMPOBAHHOMO KanvTana; CTOMMOCTb MHBECTULMIA U [OXOA MO HUM MOryT Kak
CHWXaTbCs, TaKk U pacTu, a pe3ynbTaTbl B MPOLUMIOM He SBMSIOTCH HageXHbIM MHAMKaTopom Oyaywmx pesynsratoB. [Monyyatensm cnegyet
CaMOCTOSITENbHO OLieHMBaTb LienecoobpasHoCTb U PUCKU CAEMNOK M Mpy HeobXxoammocTy obpallatbesl K He3aBUCUMbIM NPOdECCHMOHANbHbLIM
KOHcynbTaHTaM. Mo Bonpocam, cBsidaHHbIM ¢ HacToswmM OTyeTom, nonyyatensm Ha Tepputopun ADGM cnegyet obpawaTteca B FBGM.

3a npegenamn ADGM Hactoswmin OT4eT He agpecoBaH KakuMm-nvbo nuuam Ha TeppuTtopumn ObbeanHeHHbix Apabeknx Omupartos. FBGM He
MMeeT NuueH3nn YnpaeneHnus pbiHkoB kanuTtana OAS (CMA) nnu LienTtpanbHoro 6aHka OAS. Hactoawmin OTyeT He ogobpsancs, He nogasancs
n He peructpupoBancsa B CMA, LeHtpansHoMm 6aHke OAD unu mHom opraHe OAD 3a npegenamm ADGM, He siBNsieTCA NpOABUXKEHUEM,
npeanoXeHWeM Unu pacnpocTpaHeHnem LieHHbIX Bymar unu dpuHaHcoBbIX NpoaykToB Ha TeppuTtopun OAD 3a npegenamv ADGM n He MoxeT
MCMonb3oBaTbCsa KakuMu-nnbo nuuamu B OAD MHave Kak B cryyasx, AoMyckaeMbix npumMmeHnMbiM npasom OAD.

PacnpocTtpaHeHve HacTosiwero OTyeTa B WHbIX HPUCOMKUUAX, BKMNOYas WHble cTpaHbl brnivkHero Boctoka n CeBepHont Adpukun, MOXeT
ObITb OrpaHu4eHo 3akoHoMm. OTYeT He aJpecoBaH W He NpeagHasHayeH Ans PacnpoCTPaHEHWs WK UCMOoNb30BaHWA KakuM-nubo nuuomM B
IOPUCAMKLUMW, TAEe Takoe pacrnpocTpaHeHWe MMM UCnonb3oBaHue NpoTvBopevnno Okl npumeHumomy npasy nubo TpeGosano 6bl ot FBGM
unn ee appunupoBaHHbIX UL perncTpaumm Unu NULeH3npoBaHust. Jluua, B pacnopsikeHnn KoTopbIX okasancst Hactoswmin OTyeT, 06s13aHbI
CaMOCTOSTENbHO 03HAKOMUTLCS C TaKUMU OFPaHUYEHUAMMU 1 cobnioaaThb UX.
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