FREEDOM
BROKER

ExxXeaHeBHbIU 0030p pbiHKka CLLUA

CTtparternsa no pblHKY akuun

ToproBble NeperoBopbl BbIroAHbI «BbIkam»

Y4acTHUKN pbiHKa OXWOalT HOBOCTEN O neperoBopax no B3avMHOWN
TOpProBene, aHOHCMPOBAaHHbIX Ha 3TOT YeTBepr [JoHanbaom Tpamnom.
Mpepnonaraetcs, 4TO peyb MAET 0 cornalleHun c BennkobputaxHmen.
B cBoto ouvepegb, MuHUCTp dumHaHcoB CLUA CkotT BecceHT B
nHTepBblo Fox News 3asBun, 4TO Ha NpeacTosilen BCTpeye C
KUTanckummn odumumanbHbIMK Nuuammn 6yayT obcykaaTtbesa B NEPBYHO
oyepenpb Lwaru no geackanauum CBA3aHHOrO ¢ TapugHON NONUTUKON
KOH(pNMKTA, a He YCnoBus [arnbHeWLWero coTpygHudecTBa B
TOoproeow capepe.

CerogHs 6yoyT onybnukoBaHbl exXeHefenbHble [aHHble 4ucrna
NnepBUYHbLIX 3asBOK Ha nocobue no 6espabotuue (KoHceHcyc: 228
TbiC., Mpeablayllee 3HadeHue: 241 TbiC.). AMEPUKAHCKUA PbIHOK
Tpyda coXpaHsieT YCTOMYMBOCTb, MOSTOMY Cepbe3HbIX OTKITOHEHWUN
OT NpOrHo3a B HEGNaronpusTHyI0 CTOPOHY Mbl He oxuaaem. Ecnu
3Ta CTaTUCTMKA BCE e OKaXKeTCH 3HaYNTEeNbHO Bbille OXXMaaHun, aTo
YXyOLNT CEHTUMEHT.

BeiigyT Takke JaHHble 3aTtpaT Ha eguHuuy Tpyda 3a nepBbin
kBapTan (koHceHcyc: +4,8%, npegdblgywmi pesynetat: +2,2%).
Kpome Toro, 6ymetr obHapogoBaHa (huHarnbHasi OLEHKa OMTOBbIX
3anacoB (KoHceHcyc: +0,5% M/M, Ha ypoBHe npeaBapUTENLHOrO
3HaveHus).

OnHamMuKy OTAEnbHbIX CEKTOPOB MOrYT onpeaensTb KBapTanbHble
oTyeTbl. [10 OTKPbITUS OCHOBHOW Ceccuu pesynbraTbl NPeacTaBsT
Shopify (SHOP), ConocoPhillips (COP), Cheniere Energy (LNG). Ha
nocTMapkeTe oT4eTHOCTb onyonukytoT Coinbase (COIN), Cloudflare
(NET), Hubspot (HUBS), Microchip Technology (MCHP), Expedia
Group (EXPE) u Pinterest (PINS).

®blovepcbl Ha amepuKaHCKMe WHOEKCbl TOPrylTcs B MIOCe.
CknagbiBaetca no3uTuBHbIN  GanaHc puckoB. [MporHosvpyem
YMEpPEHHYK BOMNATUINBbHOCTb U OpUEHTUpPyeMcsa Ha aABwkeHuss S&P
500 B ananasoHe 5580-5720 nyHkToB (0T —0,9% [0 +1,6% K ypOBHI0
3aKpbITMSA 7 Mas).
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HacTtpoeHue pbiHKa

MpumeyaHusa: Sentiment Index nokasbiBaeT
HacTpoeHue pbiHka mexay 0 - 100, rae 0 —
MakcMManbHo HeraTueHoe, 100 — makcMmansHo
no3uTUBHOE. B kauyecTBe BXOAHbIX AaHHbIX A5t
anropuMTMOB rry6oKoro 06y4YeHus UCMoNb3yHTCs
(hvHaHcoBble cTaTbW, COBpPaHHbIE U3 Pa3NUYHBLIX
WUCTOYHUKOB. VIHAEKC UMEET UCKITIUUTENBHO
CNpaBOYHbIN XapaKkTep U He SBMSIETCSt NOBOAOM s
WHBECTUPOBAHMSI.

UHpekcHble dpblovepchl ceroaHs

FREEDOM BROKER
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CM. CTPAHULbI 5-9 ANsA O3HAKOMIIEHUSA C CEPTU®UKALIMEN AHATTIUTUKOB U BAXXHbBIMU PACKPbLITUSAIMU
WHO®OPMALIMN, BKITIOYAA PACKPbITUA ONA AHANIMTUKOB, HE ABNAIOLWUXCA TPAXXOAHAMU CLUA
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B none 3peHusn

Mo nHdopmaumm Bloomberg, benbin gomM nNnaHWpyeT OTMEHUTb
BBEAEHHble Mpeablayllen agMUHUCTPauUMen orpaHudeHns Ha
akcnopT UN-ymnoB. Hopmbl perynmpoBaHus, KOTopble AOMKHbI
ObINKM HayaTb AencTBoBaTh ¢ 15 Mas, npeanonarany pasgenexHne
MUpa Ha TPW 30HbI, NPUYEM NoA orpaHudeHns nognaganu 6l pag
cTpaH, Bkrtovaa OA3 n Caygosckyto Apasuto. HoBocTb okasana
noaAepXKKy akumMsm nonynpoBOAHUKOBBLIX KOMMaHWI, B YACTHOCTH
NVIDIA (NVDA).

Akunn Arm Holdings (ARM) obeanunuce 6onee yem Ha 11%
Ha nocTMapkeTe nocne ny6rnukauum oT4eTHOCTU. XoTs NpubhIsb
N Bblpy4Ka KOMMaHUW NpeBbICUIIN KOHCEHCYC, ee MNpPOrHo3 Ha
crefyloLwmii KBapTan okasasncsi NeCCUMUCTUYHBIM.

AppLovin (APP) otuutanacb 3a kBaptan EPS Ha ypoBHe
$1,67, uyto Ha 16,8% nNpeB30OWNO cpedHVNe OXUOaHUA.
CkoppekTtupoBaHHaa EBITDA yesenunuunace Ha 83% r/r
MeHemKMeHT 0003Haunn ctpatermyeckmin oKyC Ha pekname,
ocHoBaHHOM Ha UW. Ha aTmx HOBOCTSIX KOTMPOBKM KOMMaHWUM
B3netenu Ha 16%.

Akummn lonQ (IONQ) nos3nTMBHO oTpearvpoBanu Ha nybnukaumio
KBapTamnbHbIX pe3ynbTaToB U KOMMEHTapun MeHemKMeHTa
OTHOCUTEMNBHO Mporpecca B KOMMepPUManu3auuy KBaHTOBbIX
BbI4NCIEHUN.

AHanuTtuka PbIHKa

E>xegHeBHbIN 0630p pbiHka CLUA
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PbIHOK HaKaHyHe

Topru 7 mas Ha amepuKaHcKnx OHAOBLIX NoLaaKax 3aBepLUnIuCh
B Hebonbwom nntoce. S&P 500 Bbipoc Ha 0,43%, NASDAQ 100
nogHancs Ha 0,39%, Dow Jones npunbasun 0,70%, a Russell 2000 —
0,33%. BoceMb 13 11 BXOAALMNX B UHAEKC LUMPOKOIO PblHKA CEKTOPOB
3aKpbINUCh B 3eMeHo 3oHe. B nuaepsbl pocTa Bbiwnu UT-komnaHmu,
NPOU3BOANTENMN LIMKINYECKMX NOTPEBUTENBLCKMX TOBApOB U CEKTOP
3gpaBooxpaHeHusi. Hedbtb mapkn WTI cHoBa ynana Huxke OTMETKU
$60 3a Gappernb.

Mo nToram 3aBepLumBLLEerocs HakaHyHe 3acegaHus ®PC kntoveBas
cTaBka oxugaemo 6bina coxpaHeHa Ha ypoBHe 4,25-4,5%.
lMpeactaBuTenu perynatopa ykasanu Ha MNOBbILWEHHBIE  PUCKM
pocta 6e3paboTuubl N UHPAALUUKU, XOTS OTMETUMU, YTO IKOHOMUKA
NPoAOIHKaeT yCTONYMNBO pacTu.

Ha nocnepytowen npecc-koHdepeHumn npeacepatens OPC
[bxepom Mayann onpoBepr BO3MOXHOCTb MPEBEHTMBHOIO CHUXKEHNS
KNioYeBOM CTaBkW, MNoka WHANAUMSA OcTaeTca Bble Tapreta
Ha ypoBHe 2%. B uenom putopuka MaBbl perynstopa
ocTaetca HenTpanbHon. MoHeTapHble BNacTu XayT HOBbIX AaHHbIX
CTaTUCTUKK ANS onpefeneHnst cteneHn enusaHus tapudoes CLUA Ha
MakporokasaTenu, a Takke pesynbTaTtoB NeperoBOpoB C TOProBbIMU
naptHepamu. Mo cnosam [layanna, BHELWHETOProBble OTHOLUEHUS
CWA moryT okasaTb CyLIeCTBEHHOE BIUSHWE Ha 3KOHOMWYECKUe
nporHosbl. JaHHble FedWatch ot CME Group npegnonaratoT, 4To
ctaBka PPC OymeT cHMXeHa B uone M elle ABaxAbl OO0 KOHuaA
roga. B 6asoBbin cueHapuin Freedom Broker Ha aTom ropusoHTe
3aKknagblBaeTCa CoOXpaHeHWe TeKyLLMX YPOBHEN KIOYEBOW CTaBKW.

HoBocTu KOMnaHum

e Crapwun suue-npesnaeHT Apple (AAPL: -1,14%) no cepsucam
Onoam Keto (Eddy Cue) 3asasun, uto B anpene obbem noucka
B Opaysepe Apple Safari BnepBble CHU3UNICH, N NPeanonoXun,
yTo nouckoBble cuctembl ¢ WKW nocteneHHo npuayT Ha
3aMeHy TpaguUMOHHbIM, Takmm Kak Google ot Alphabet
(GOOGL: -7,26%). Takke Ton-meHemkep oTMeTun, 4To Apple
aKTMBHO M3y4aeT BO3MOXHOCTb A00aBreHus HOBOrO MoucKa C
ucnone3osaHnem VI B ceon 6paysep.

¢ Marvell Technology (MRVL: -8%) nepexecna
3annaHupoBaHHbin  Ha 10 WIOHA OeHb aHanuTuka Wus-
3a HecTabunbHOCTW MaKpPO3KOHOMUYECKOW OBCTaHOBKM, HO
nogTeepavna cpegHve OpPWMEHTUPbLI MO BbIPYYKE 3a NepBbIN
KBapTan.

e Walt Disney (DIS: +10,8%) oTuuMTanacb 3a BTOpoOW KBapTan
bMHaAHCOBOro roga BbIPYYKOW, ONEpauuoHHOW NpPUOLINBID 1©
EPS nyuywe oxunpanuin. Hanbonee BblpakeHHOE MNOBbILEHUE
nokasarenen 3adukcupoBaHo B cermeHte Entertainment.
Pesynbratbl HanpaeneHuss Experiences ynydwunucb 3a cuyeT
AOMalLlHero pbiHKa, HECMOTpS Ha cnabylo AuHaMuKy OOXO4O0B 3a
ero npegenamu. MNporHo3 pocta rogoson EPS nosbiweH ¢ 7-9%
0o 16%.

AHanuTtuka PbIHKa
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PblHOYHbIE AaHHble

CekTopbl S&P 500

Ton-5 nuaepoB pocTta 1 nageHus (S&P 500)

dakTopbl
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TexHun4yeckas KapTuHa

TexHuyeckas kapTnHa no S&P 500 ykasbiBaeT Ha KpPaTKOCPOUHYHO
koHconuaauuio. lMopaepxkky GeHumapky okasbiBaeT 50-gHeBHasi
CKOMb3sillasi CpefdHsis, Torda Kak BOCXOAAWEMY [ABUXEHWIO
npenatcTeyer oTtmetka 5700 nyHkTOB. 3ameTum, 4TO ee
npoGow MOXeT npuBecTu K ObICTpOMY nogbemy OO Avana3oHa
5750-5800 nyHKTOB, HO B 3TOM 0OMNAcCTM WHOEKC BCTPETUT
cunbHoe conpoTueneHne. CpeaHecpoYHbI TpeH noka ocTaeTcs
«MELBEXbUMY.

8 masn 2025 . 4
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[MpunoxeHue — PackpblTne nHgopmaumm

Cepmudbukayusi aHanumuka

Oanubii Otyer noprotoBneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTuku, npuHuMaBliMe y4yacTve B
nogrotoBke AaHHoro OTtueTa, Padaen MkptusH, Muxaun lMapamoHoB, Muxaun [eHucnamoB, siBnsioTcs coTpyaHukamu Freedom Broker,
He 3apermcTpupoBaHbl B kayecTBe aHanutukoB B Cnyxbe perynupoBaHusi oTpacnu cuHaHcoBbix yenyr («FINRA»), He sBnstoTca nuuamu,
cBsizaHHbIMK ¢ Freedom Capital Markets, 1, cnegosatenbHo, He NognaaaT Nof AeCTBUE orpaHnyYeHnii, npegycMmoTpeHHbix Mpasunom FINRA
2241, B OTHOLLIEHUN OBMeHa MHdOpMaLMEN C paccMaTpyYBaeMol KoMMaHuer, My6rMYHbIX BbICTYNIEHWUI U TOPrOBMW LEHHbIMW ByMaramu, KoTopble
aHanuTUK epXXMT Ha CBOEM CYETE.

Prime Executions, Inc. («Prime Executions»), ocywecTenstowasn gesatensHocTb nog 6peHaom Freedom Capital Markets, sensetcsa uneHom Hito-
Mopkckon oHaosoii Bupsxim, FINRA n SIPC 1 nonHocTbio npuHaanexut Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions, eé
adcdunuposaHHas komnaHus Freedom Finance Global PLC (ffin.global) («Freedom Broker»), paboTatowasn Ha Tepputopun MexayHapogHoro
duHaHcoBoro ueHTpa «ActaHa» (MOPLIA) Ha ocHoBaHum nuueHanm Ne AFSA-A-LA-2020-0019, BbigaHHon KomuteToM MOLIA no perynvpoBaHuio
duHaHcoBbIx yenyr (AFSA), a Takke apyrne addunmpoBaHHble KOMNaHUM, COBMeCTHO uMmeHytoTcss «k FREEDOM» unun «KomnaHus».

AHanutuk, He sBnsawwmnca pesngeHtom CLIA v npuHMMaBLIMIA yYacTue B MOArOTOBKE AAHHOIO aHanMTU4YecKoro oTtyeTa (MOMHOCTbI0 WKW
4acTu4HO), He 3apernctpupoBaH B FINRA 1 He umeeT cOOTBETCTBYHOLLEN KBanuuKaLuum B kKa4ecTBe aHanuTuka ueHHblx bymar. Takon aHanuTmk
Takke MOXeT He MMeTb cTatyca cBasaHHoro nuua Freedom Capital Markets, n, cnegoBatenbHO, MOXeT He nognajatb Mo OrpaHuyeHus,
npegycmotpeHHble lMpaBunamu FINRA 2241 n 2242 B oTHOWeEHWM obMeHa uHdOopMaumen C paccMaTpyBaemon KoMnaHuew, nybrnuyHbixX
BbICTYMNIIEHWNI U TOPTOBMU LIEHHBbIMU Bymaramu, HaxoasLUMMnes Ha ero cyete. MNonyyas 4aHHbIN OTYET, UHBECTOP COMMAaLLAETCsl He PacnpoCcTpaHsiTh
1 He nepefaBaTh ero TPeTbMM N1uam.

KoHgpnnukmbl uHmepecoe

Komnanna «FREEDOM» npuaepxvBaeTcs MOMUTMKW MPeaoTBPaLLeHUs KOHMPNMKTa MHTEPECOB, rapaHTUpYIoLLE CrpaBeAniMBoe OTHOLLUEeHVe
KO BCEM MoryyaTensiM UHBECTULMOHHOW aHanuMTWKM U OTCYTCTBUE AUCKPUMMHALMKU B UX OTHOLIEHWU. HW aHanuTUKKU, HU YneHbl UX cemen He
ABNATCA AUPEKTOPAMU U PYKOBOASALLUMMU COTPYAHMKAMMN KOMNAaHWUIA, O KOTOPbIX MAET peyb B OTYeTe, 1 aHaNMTVKW He BOBMEYEHbl B KOHPNUKT
VNHTEPECOB, KOTOPbIV MOT Bbl NOBMUSATL Ha MX OOBEKTUBHOCTbL NPU NOATrOTOBKEe AaHHOro OTyeTa. AHanNUTUKW, cTpaTery unu Mnagluve aHanuTuku,
HecylMe OCHOBHYIO OTBETCTBEHHOCTb 3a MOArOTOBKY AaHHoro OTyeTa, Monyyunu BO3HarpaxaeHvie, pasMep KOTOPOro paccyvTbiBaeTcs Ha
OCHOBe pasnuyHbiX (PaKTOPOB, BKIHOYAas KavyecTBO NMPOBEAEHHOro aHanv3a, OT3biBbl KIMEHTOB-MHBECTOPOB, MoAbop akuui, KOHKYPEHTHble
dakTopbl, A4OX0Abl KOMMaHWKM, He OTHOCSHLLEeecs K AOXOAaM MHBECTULIMOHHOrO GaHka. BosHarpaxaeHne aHanuTukoB Mo pesyrnbrataMm paboTbl
3aBUCUT Kak OT TOYHOCTU, TaK M OT Ka4yecTBa BbIMyLLUEHHbIX UMW peKOMeHAauunin. AHanMTUKM He BNpaBe MPYHUMaTh MNOAAPKU OT AMUTEHTOB UNN
OPYrvX Nuu, NMELLMX MaTepuarbHYH0 3avHTEPEeCOBAHHOCTb B 3MUTEHTE, AN KOTOPOro aHanuTUKU NPOBOAAT aHanu3, U aHanmuTuku obs3aHbl
3asBnATb 060 BCeX CTOPOHHUX MHTepecax. CTOMMOCTb MHBECTULIMOHHOIO aHanu3a v CBS3aHHbIe C HVMM Pacxofbl, BKIOYas BO3HarpaxaeHue
aHanutuka(oB), MoAroToBMBLLEro AaHHbI OTyeT, onnauynBaeTca M3 obwmx AoxodoB Komnauum, YacTb KOTOPbIX MOXET OblTb MnonyyeHa B
pe3ynbrate MHBECTULMOHHO-0aHKOBCKOWN AeSTENbHOCTY.

OanHbin OT4yeT 1 nobble cogepxalimecss B HEM pekoMeHOauun OevCTBUTENbHbI TOMbKO Ha AaTy Bbinycka AaHHoro OTtvera u MoryT ObiTb
n3meHeHbl 6e3 npegsaputensHoro ysegomnexHuss. FREEDOM u ee adhdpmnupoBaHHble KOMNaHUM U COTPYAHUKN HE HECYT HMKaKuX obsi3aTenscrs
Nno 0BHOBMEHMIO UNW AONOMHEHMIO NMoBOM MHPOPMALIMK UNW 3aKNOYEHUIA, MPEACTaBneHHbIX B AaHHOM OTYeTe, a YacToTa Bbinycka NocneayLmx
OT4eToB, NPY HanNM4MKU TakoBbIX, OCTAETCS Ha ycmoTpeHue asTopa Otyeta 1 FREEDOM.

PelimuHea akyuli

Ananutkn FREEDOM ncnonb3yloT cucTemy OTHOCUTENbHBIX PEVTUHIOB, COTTIaCHO KOTOPOW akUMsM NpYCBanBaloTCA criegytowme penTuHrn: 1
— MNokynatb, 2 — Oepxatb, 3 — MponaBatk, 4 — be3 penTuHra (cM. onpegeneHunst HWxe). MiHBecTtopam crnegyet BHUMATENbHO O3HAKOMUTBLCS C
[aHHbIM OTHETOM U ONpeAeneHNaMN BCEX PENTUHIOB, U He fienaTb BbIBOALI, ONMPAasiCh UCKITIOYUTENBHO Ha PENTUHIN.

Oenicteyowas ¢ 1 Hosabps 2024 ropa cuctema pentuHroB Freedom Capital Markets npegcraBneHa Huxe:

1. MNMokynaTb — oXuaaeTcs, YTo obLas 4OXOAHOCTL akLmMM (MOBbILLEHME LieHbl NC AMBUAEHAHAs JOXOAHOCTL) NpeBbIcUT Gonee 15% B TeueHne
cneayroLwmnx 12 Mecsaues MHBECTUPOBAHWS.

2. [lepxaTb — OXXnaaeTcsl, YTo obLias JOXOQHOCTb akummn coctaBuT oT +14% 1o (-14%) B TeyeHue cnegyrolwmx 12 MecsieB MHBECTUPOBAHMS.

3. NpoaasaTtb — oXnagaeTcsl, YTO obLlas JOXOQHOCTb akumKn cHUM3NTCa 6onee yeM Ha 15% B TeueHve cneayowmx 12 MecsueB MHBECTUPOBAHMS.
4. Bes peiTuHra — B aToM cnyvae Freedom Capital Markets He npucBauBaeT pedTUHF 1, eCNW NPUMEHVMMO, HE Ha3HAYaeT LeneByto LeHy akumm
nnbo n3-3a HegocTaTka hyHAaMeHTanbHOM OCHOBI, NGO NO PUANYECKUM, HOPMATUBHBIM NMPUYMHAM MUK COrfiacHo CBoew nonutuke. MiHBecTopy
HonbLue He crneayeT nonaraTbCs Ha NpeablayLWUiA PERTUHT U, eCM NPUMEHUMO, LieneByto LeHy. O6o3HaveHune «bes perituHra» (NR) He sBnsieTcst

pekomeHaaumMen unu peruTUHIoOM.

Ananutukm Freedom Broker vcnonb3yloT mMeToavKy onpeneneHus peviTuHra akuuii ¢ yyeToM BOnaTUnbHOCTM (HasbiBaemyk «PenTuHr c
y4yeToM BOMaTUIIbHOCTW»). B COOTBETCTBUM C 3TOM METOAMKOW aHanuTWKW NPUCBaMBaKOT PENTUHT KaXOOW akuMM Ha OCHOBE COOTHOLLEHMWS
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MEXAyY OXnAaemon AOXOAHOCTBIO M CTOPUYECKON BONATUIIbHOCTBLIO LieHbl akummn. KonnyecTBeHHO aTa B3auMOCBA3b ONpeaenseTcs C MOMOLLbIO
nokasarens, HasbiBaemoro PenTuHrom aHanutuka («AR»). AR nomoraet MHBeCcTopam NOHATL 0XMAaeMyto OXOAHOCTb MO OTHOLLEHMIO K BENUYMHE
pucka (BonaTunbHOCTK), NpucyLlero akumen. dencTteytowasn ¢ 12 mapta 2025 roga cuctema perntuHroB Freedom Broker BeirnsguT cneayowmm
obpasowm:

1. Mokynatb — AR Gonbwe 1,2. 3To ykasbiBaeT Ha TO, YTO LereBasi LeHa akuuMy 3HAYMTErNbHO MPEBLILAET ee TeKyLLylo LieHy C y4eToM
BONaTUIbHOCTU, YTO YKa3biBAeT Ha BbICOKMIA NOTeHUMan pocTa No CPaBHEHWIO C ee 0BbIYHBIMU UCTOPUYECKUMM KONeBaHUaMU.

2. Jepxatb — AR HaxoauTcs B AnanasoHe oT -1,2 po 1,2 BkntoymTenbHo. Oxmagaemas [OXOAHOCTb MonagaeT B AManasoH, KOTOpbIV cyuTaeTcs
HenTpanbHbIM MO OTHOLUEHUIO K BOMAaTWUMbLHOCTW akuuMu. AHanNUTUK oxwupaet YMepeHHY OO0XOAHOCTb, HE CIIMLLUKOM MONOXUTENbHYH WUIn
oTpuuaTenbHyHo.

3. NpogaBatb — AR Hmxe -1,2. Oxngaemas JOXOOAHOCTb Pe3K0 oTpuLaTenbHasi, T.e. aHanuMTHK nonaraeT, YTo LieHa akLUun CyLLLeCTBEHHO CHU3UTCA
MO OTHOLLIEHMIO K €€ UCTOPUYECKON BONATUINBbHOCTU.

4. bes penTuHra («NR») — B atom cnyvae Freedom Broker He npucBansaeT peATUHT U, €C NPUMEHUMO, He Ha3Ha4vaeT LeneByo LeHy Ans akumm
13-3a HepgocTaTka yHAamMeHTanbHOW OCHOBbLI UMW NO OPUANYECKAM, HOPMATUBHBIM MPUYMHAM UK COMMAacHoO CBOEN nonutuke. VIHBecTopy He
crnepyeTt nonaraTbCsl Ha NPEXHUIA PERTUHT U, €CN NPUMEHUMO, LieneByto LieHy. [Mpruceoerne NR He siBnsieTcs pekoMeHaaumen unv peiTUHIoM.
UHopmayusi o pacieme PelimuH2a aHanumuka Freedom Broker

Nanee npeactasneH pacyeT PenTuHra aHanntuka («AR»).

PentuHr aHanutuka (AR) = (Oxungaemas goxogHocTs) / (Togosasi BONaTUbHOCTb)

1. Oxupaemas 4OXOOHOCTb paccyuTbiBaeTcs no chopmyne: Oxupgaemas goxogHocTb = (Lienesasi ueHa / Tekywas ueHa) — 1

OTOT nokasarenb nNpeacTasnset cobon oxvaaeMoe NPoLEHTHOE 3MEHEHME OT TEeKYLLEeN LieHbl akLMm K LieNIeBOW LieHe aHanuTuka.

2. [opoBasi BONaTUIbHOCTb PacCYUTLIBAETCS Kak:

FonoBas BONaTUNLHOCTL = (CTaHAAPTHOE OTKMOHEHNE eXeIHEBHOI AOXOAHOCTY 3a NPOLLEALLMiA rof) X V252

BonaTtunbHOCTb U3MepSIET, HACKOMNBbKO CUMbHO LieHa akLuii konebnetcsi ¢ TedeHneM BpeMeHn. Ytobbl aTo paccuutatb, Freedom Broker ucnonssyet
CTaHAAPTHOE OTKMOHEHWE AHEBHOW [OXOAHOCTU aKuui (CTaTUCTUYECKWI nokasaTtenb TOro, HACKOMbKO AHEBHAs AOXOAHOCTb OTNMYAaeTcs oT
cpefHen) 3a npolleawwunin rof, CKOPPEKTMPOBaAHHOE C YYETOM Pe3yrnbTaToB 3a BECb rof MyTeM YMHOXEHUS! Ha KBaApaTHbIi KOpeHb 3 252 —
NPUMEpPHOE KONMYECTBO TOProBbIX AHEN B roay.

Mocne pacyeta AR nokasblBaeT, Ha CKOMbKO CTaHAAPTHbIX OTKIIOHEHUIA OXuaaemasi aHanuTUKOM JOXOAHOCTb OT/IMYAeTCst OT TeKyLUueW LeHb!.
MHBecTopam criegyeT BHUMATENbHO N3Y4nTb AaHHbIA OTHET, BKIIOYas ONpeaeneHns BCex PENTUHIOB, U HE OCHOBbIBATb MHBECTULIMOHHbIE PeLLeHUs]

UCKNKYUTENBbHO Ha 3adaBfIEHHOM peVITVIHFe akumn.

PACNPEOENEHUE UHBECTULIMOHHBLIX PEATUHIOB

Hwxe npeacraBneHo (1) pacnpeneneHme MHBECTULMOHHBLIX PEUTUHIOB MO BCEM aKUUAM, HAXOAALWMMCA B aHaNUMTM4YeCKOM NOKPbLITUMN
FREEDOM, u (2) cooTHOLIeHMe aKuuil Kaxaoro penuTuHra, no kotopbim FREEDOM npegocTtaBnsina ycnyru MHBeCTULIMOHHOro 6aHKUHra
(UB) B TeueHmne nocneaHux 12 mecsieB (0GHOBNEHO No cocTosiHMIO Ha May 08 2025).

Bce nokpbiBaeMble KOMMNaHUU: KomnaHuu, kotopbim FREEDOM npeaoctaBun
yCInyru UHBeCTULIMOHHOIO 6aHKUHra 3a
nocneaHue 12 mecsiues:

Mokynatb 67.5% MokynaTb 0.0%
Oepxatb 27.6% Hepxatb 0.0%
MpopaBaTb 4.4% MpopaBsatb 0.0%
HeT peWtuHra 0.5% HeTt pentuHra 0.0%

[aHHbin OTYET coAepXUT 3asiBNIEHUsI NMPOrHO3HOIO XapakTepa, KOTOopble BKIHOYalT puUcku U HeonpepeneHHocTn. KomnaHus FREEDOM He
NpOBOAMUINA HeE3aBUCKMYIO NPOBEPKY hakToB, MPEAMNONOXEHUIA N OLLEHOK, coaepX)alymnxcs B AaHHoMm OTyeTe.

HEKOTOPLIE AHANUTUKWA MOTYT HE WMETb O®ULWMANBHBIX PENTUHIOB. Komnawna u niobble addunmpoBaHHbie nvua MoryT
npeanarate HeodULManbHOe MHEHME O HanpaBIiEHUM LIEHOBOTO TPeHAa Mo rpynne akuuii, oTpacnu, MHAeKkcam, Npon3BOAHBIM MHCTPYMEHTaM
VNV TOBapaMm, U Takoe MHEHWEe WUIn ONMCaHne HUKOTAa He crnedyeT MHTepnpeTMpoBaTh Kak oduLmanbHyo pekoMeHAaLmMo No OHAO0BOMY PbIHKY.
Bo3amoxHO, 4TO 3TO HeodmuManbHOe MHEHMe MPOTUBOPEYUT B3rMAAaM TOProBoro otaerna u camoun komnavun FREEDOM. Jlio6oe MHeHwe,
KOTOpOe Mbl Mpeafiaraém B OTHOLLEHUM BO3MOXHOIO HanpaBslieHnst ABMXEHUS KOTUPOBOK MI0OOr0 MHCTPYMEHTA, HEe MOXET U HUKOTAa He [OMKHO
paccMmatpmBaTbCsl Kak pekomenaauust nioboro poga. MHeHus, nsnoxeHHole B AaHHom OT4yeTe, He crnedyeT MCMONb30BaTb Kak OCHOBaHWE
0N NOKYNKWM Uiy npojaxu nobbiX akuui, rpynnbl akLuin, OTpacnu, MHOEKCA, NPOU3BOAHBLIX MHCTPYMEHTOB mnu ToBapoB. FREEDOM wu ee
addrnnpoBaHHbIe NnLa He HECYT OTBETCTBEHHOCTM 3a No6ble AeCTBMSA, MHTeprpeTaLym U NoCNeacTBUS, KOTOPbIE MOTYT NPUBECTU K YObITKaM.
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JTiobble yObITKM MMM UHbIE MOCNEACTBUS, BO3HUKAOLWME B pesyrnbrate UCMonb3oBaHus AaHHoro OTyeTa, SBMSATCS MCKIIOYUTENBHO BalLen
OTBETCTBEHHOCTbI0, M KoMnaHuss FREEDOM He HeceT 0TBETCTBEHHOCTM 3a Niobble Takme yObITKM NNy nocneacTBus.

Mpoyas eaxHasi packpbieaemasi UHghopmayusi

Hawwa aHanutuyeckas nHgopmaums pacnpoCcTpaHsieTCsi B OCHOBHOM B 3IEKTPOHHOMN, @ B HEKOTOPbIX CryYasx B neyaTHow dhopme. AHanutnyeckas
MH(OPMaUns B INEKTPOHHOM (hOpMe [OCTyrnHa BCEM KNMMeHTaM OfHOBpeMeHHO. KomnaHusi He pacnpocTpaHsieT B 3MeKTPOHHOW dopme
aHanuTUYeckyl MHopMaLMIo, MOMYyYEHHYHO KIMEHTaMU OT HaLUMX aHanUTUKOB B X04e WHAMBUAYanbHOrO KOHCYNbTMpOBaHWsA. Bce maTtepuansi,
npeacTaBneHHble B 3TOM OTYeTe, eCni He ykasaHo MHoe, 3alyilieHbl aBTopckum npasom FREEDOM. Hukakas yacTb gaHHOro martepuana He
MOXeT ObITb (i) ckonMpoBaHa, OTCKaHVWpOBaHa Mnu npogybnupoBaHa B nobow MHoM dopme nMobbiMy cpeacTBamu munu (ii) pacnpocTpaHeHa
NoBTOPHO 6e3 NpeaBapuTENbHOro NMCbMeHHoro cornacus FREEDOM.

Omka3 om omeemcmeeHHOCMU M0 UH8ECMUYUOHHbIM Ucc/1ied08aHUSIM

HaHHbii OTYeT SIBMNSETCS UHBECTUUMOHHBIM nccnenoBaHmeM. OH SBNsSieTCs KOHUAeHUManbHbIM U NpegHasHadeH UCKMIoYUTENbHO ANs nu,
KOTOpbIM OH Obin HanpaeneH HanpsMyto npeactasutenem Freedom. Hu Becb OT4erT, HUM kakasi-NMboO ero YacTb He MOryT ObiTb BOCMPOM3BEAEHbI
ONs TPETbYKX NULL, PacKpbITbl, UCMOMb30BaHbI UMW NPUHSTHI BO BHUMaHWe nobbiMK NuLamu, a Takke UCronb3oBaHbl Ans Nobbix Apyrux Lenen.

Hu cogepxawascsa B OT4yete nHdopmaums, HU MHPOPMaLMs, Ha KOTOPOW OCHOBaH AaHHbIN OTYET (COBMECTHO UMeHyeMble «HdopMaums»), Hu
BbIPaXXEHHbIE B HEM MHEHWS He NpeAcTaBnsAoT cObOoM N He [OMKHBI PaccMaTpMBaTLCS Kak NpeanoxeHne, Npusbie, MHas dhopma NobyXaeHnsa unm
pekomMeHaaLms K MOKynKe Unv Npoaaxe MHBECTULMIA. MIHdbopMaLumsi OCHOBaHa Ha pa3nuyHbIX MCTOYHMKAX, KOTOpble, Kak Mbl monaraeMm, siBsoTcs
HaZleXXHbIMW, OQHaKO Takasi MHopmaLusi He Bbina HesaBucKMo npoBepeHa Freedom, u, cooTBeTCcTBEHHO, HU Freedom, HK ee adpmnmnpoBaHHbIe
nuua He JaloT HUKaKUX SIBHbIX MW NOApPa3yMeBaeMblX rapaHTUiA OTHOCUTENBHO TOYHOCTM UMW MOMHOTBI MHAPOPMaLIMK NGO TOro, YTO MHcOopMaLMS
ocTaeTcsi akTyanbHOWM nocne nybnukaumm OTyeTa (BKMOYas, NOMUMO NPOYEro, BO3MOXHOCTb OT3blBa MCCMELOBaHWs MO paccmaTprBaemMon
KOMMaHum).

Henb3s nonaratbca Ha MHpopmaLMio, NPeacTaBneHus, OLEHKN UM MHEHWs1, coaepXalumecs B oTyeTe, B Kakux-nmbo uensx. Nobble NPOrHo3bl,
MHEHWS UMK oUeHKM B AaHHOM OTyeTe SBMSOTCA UCKIIOYUTENIbHO MHEHWEM €ro aBTopa, OTpaXakT TOSNbKO ero TeKyLlyr TO4YKy 3peHUda U MoryTt
n3MeHaTbcst 6e3 npenBapuUTenbHOro yseaomMneHua.

COpr,ClHVIKM oTAena npodax un Tpenaepbl Freedom, a Takke apyrune npogeccrnoHansbl MOryT NpeaocTaBATb KNMeHTamMm nnu Hawmm ToOproBbiM
nogpasgeneHnam yCTHble Ui NMCbMeHHblIe KOMMEHTapUK O pbiHKE UK TOProBble CTpaTternn, MHEHUA B KOTOPbIX MOTYT NPOTUBOPEYNUTb MHEHUAM,
M3MoXeHHbIM B AaHHoM OTueTe.

MHBecTnumum, o6cy>|q:|,aeMb|e B atom OTyeTe (/J,anee COBMECTHO MMEeHyeMble «VHBECTULMNY; KaxOdas U3 HUX — «V|HBeCTVILI,MF|»), MOryT He
nogxoauTb AnA BCeX UHBECTOPOB U HE y4UTbiBaAlOT TpeGOBaHVIﬂ nornyyaTenen oryeTa K MHBECTULIMOHHOW NPUrOAHOCTU UMWU UX CKITOHHOCTb
K MHBECTULUMOHHOMY PUCKY. Bbl JOMKHBI MPUHMMAaTL MHBECTULMOHHbBIE PeLLeHUst CaMOCTOATENbHO, NCXOAA M3 Bawmnx durHaHCOBbLIX Lenen u
pecypcoB, y4nTbiBasA, 4TO MHBECTULNN CONPAXEHbl C PUCKOM. [aHHbIN oTYeT crnegyet paccMaTpuBaTb TONbKO KakK O4UH N3 aKToOpPOB MPW MPUHATUN
WHBECTULMNOHHOIO peLleHna. Jlroboe peweHne o I'IpVIOGpeTeHVIVI MHBeCTUUMIN JOMKHO OCHOBLIBATLCS Ha MMetoLLencs I'Iy6]'IVI"IHOI7I MHopMaLuum
o COOTBeTCTBy}OLIJ,eVI MHBecTuumm unn Ha nobom 3aperncTpupoBaHHOM MpoCneKkTe aMuccuun. OGpaTVITe BHMMaHuMe, 4TO npoLunble pe3ynbraTbl
MHBECTULMIA He 06si3aTenbHO ABNSAIOTCA nokasaTtenem 6y,ElyLLlVIX pe3ynbraTtoB, U MUHBECTOP MOXET HE BEPHYTb CyMMY NepBOHa4YasIbHO BITOXXEHHbIX
cpencTs.

Ecnu vHBecTMUMM OCYyLLECTBNAIOTCS B BaroTax, OTNMYHbIX OT BasntoTbl VIHBeCcTUUMI, konebaHus BantoTHBIX KYpPCOB MOFYT MOBMAMATbL Ha WX
CTOMMOCTb KaK B MOMOXWUTENbHYO, Tak U B OTpULATENbHYI CTOPOHY. B crnyyae BO3HWKHOBEHUSI COMHEHWUI OTHOCUTENBbHO WHBECTMUMA Bam
cnepnyet o6paTUTbLCS 3a KOHCYNbTaUMen K UHBECTULIMOHHBIM, OPUANYECKUM U/UIN HAaNOroBbIM KOHCYNbTaHTaM, YTOObl OLEHUTb LienecoodpasHoCTb
BINOXEHWN.

JTioBble yObITKM MNKU MHblE NOCNEeACTBUS, BO3HMKAKOLWME B pe3ynbraTe UCMOonb3oBaHus AaHHoro OT4veta, SABNSOTCA UCKMUMTENbHO Balwwen
OTBETCTBEHHOCTbLIO, M Freedom He HeceT OTBETCTBEHHOCTM 3a Takue yObITKM Unv nocneacTeus.

Ecnu gaHHbIn oT4yeT 6bin oTnpaeneH Bam He Freedom, obpatute BHMMaHWe, 4YTO €ro cogepxaHue Morfno ObiTb U3MEHEHO MO CPaBHEHMIO C
OpUrMHanoM nnu K Hemy Mornm 6biTb 4OOaBMNEHbI KOMMEHTapUW, KOTOPbIE HE OTpaXatoT MHeHMs unu B3msigbl Freedom. B Takom cnyyae Freedom
He HeceT OTBETCTBEHHOCTM 3@ U3MEHEHHbIV OTYET.

Freedom n/vnu ee acbcmnmpoBaHHbie NMLA MOTYT UMETb ANUHHbBIE UMW KOPOTKUE NMO3ULIMU B NIOGLIX LIeHHbIX GyMarax SMUTEHTa UM CBA3AHHbIX
VHBECTULUSIX.

AHanus n pekomeHgaunm, cogepxallmecs B 9TOM oT4eTe, ABNSTCS MHEHUEM aHaNUTUKOB, NOArOTOBUBLLMX OTHYET (IAJ'lIA MHEeHUeM aHannMTu4eckoro
omena), M MOryT He coBnagatb C MHeHuem Freedom wunu ee He OTHOcsLWerocs K uccrnegoBaHusM nepcoHana. Freedom sensetcs
nogpasgeneHmemMm MHBeCTULIMOHHOIO GaHkuHra n pblHKa akuMoHepHoro kanutana komnaHun Prime Executions, Inc., aensiowencs yneHom Heio-
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Mopkckoin donposoii 6upxu (NYSE), FINRA u SIPC, a Takke NOMHOCTLIO NMpUHaanexallein godepHeit komnanuen Freedom Holding Corp.
(NASDAQ: FRHC).

B oTtHoweHnn UHBecTnumn, no kotopbiM Freedom sBnsieTcsi MapkeT-MenKepoMm, KOMMaHWUs MOXET MpeaocTaBnsiTb KOTUPOBKW Ha MOKYMNKY W
npoAaxy, a Takke BbICTYNaTb B ka4yecTBe MpuHUMnana unu nocpefHvka 6e3 pucka B Takux caenkax. Freedom moxer AeiicTBoBaTb Kak areHT
no TopryemMbiM (PMHAHCOBLIM MHCTPYMEHTaM, CBSI3aHHbIM C VIHBECTULMSMU, KOTOPble MOrMKM GblTb PEeKOMEHAO0BaHbI B 3TOM OTYETE; OHa MOXeT
B Nnioboe Bpems yaepXkvBaTb TOProByl0 MO3VLMIO (OSIMHHYIO UMM KOPOTKYHO) B akuMsiX KOMNaHun, obcyxagaemblx B aToM OT4yeTe, U MOXeT
OCYLLECTBMSATb MHBECTULIMUN, HE COOTBETCTBYIOLWME pekomeHdauusim B atom OTyete. B oTHoweHun MHBectuumii Freedom moxeT nokynatb unm
npoAaeaTth akTUBbI Y KMMEHTOB Ha OCHOBE cAemnok 6e3 pucka unm Ha areHTCKON OCHOBe.

3asieneHuss 06 omkase om omeemcmeeHHOCMU MPUMEHUMEesIbHO K pa3HbIM cmpaHam
Pecny6nuka KaszaxcrtaH

KomnaHusa Freedom Finance Global PLC («FreedomBroker») (aanee «KomnaHus») npegoctaBnsier 6pokepckue (areHTckue) ycnyru Ha pbiHke
LUeHHbIX Bymar MexayHapogHoro duHaHcoBoro ueHtpa «ActaHa» (MOLA) B Pecnybnuke KasaxctaH. B coorBetcTBUM C TpeboBaHMAMY,
YCMOBUSIMU, OTPAHUYEHUAMU  W/UMN  PYKOBOASALLMMU  YKasaHUAMW MpUMEHUMOoro 3akoHogatensctBa MOLIA, Komnauus ynonHoMmoyeHa
OCYLLECTBAATL Ccrnedylolime perynupyemMbie Buabl AesiTenbHOCTU B cooTBeTcTBuMM € JlnueHaunen Ne. AFSA-A-LA-2020-0019: MHBECTUUNOHHbIE
CAENKX B Ka4eCcTBe NpUHLMNana, MHBECTULIMOHHbIE CAENKW B Ka4eCTBe areHTa, ynpaBneHue MHBECTULIMSIMU, YNIpaBneHne CXeMOWN KONNeKTUBHOMO
MHBECTUPOBAHUS, NPeaoCcTaBieHne NHBECTULIMOHHOMO KOHCANTWHIa U OpraH13aumst MHBECTULIMOHHBIX CAEMNOK.

[aHHbIN pa3gen coaepXxut MHpopmaLmio n MaTepuansl, KOTopble NPEAOCTaBNATCA KnMeHTam KoMnaHuM UCKMYMTENbHO B UHAOPMaLUMOHHBIX
M CnpaBoYHbIX Uensx. [laHHble matepuansl 1 UHOpMauns He SABNSOTCA MH,D,VIBVI,EI,yaHbHOVI WHBECTULMOHHOW pekomMeHpauunen, opepton nnm
npurnaweHnemM MHBECTUPOBATL B akLMM TeX UMW MHbIX KOMNaHWA.

MaTepmanbl, npeactaefieHHble B  [JaHHOM [OOKYMEHTe, HOCAT WCKIKYUTENTbHO VIHCbOpMaLlI/IOHHbIIz XapakTtep, KacaroLmincs Cy6'beKTa
WHBECTULMOHHOIO aHanunsa (J:lanee «SMI/ITeHT»), 1 agpecoBaHbl TEKYLWMM U NOoTeHUunanbHbIM PO3HUYHbLIM KITMEHTaM KomnaHuu. l/Ichopmau,vm,
copgepxalladacd B AaHHOM JOKYMEeHTe, Obina nony4yeHa n3 O6LL|,e,D.OCTyI'IHbIX OTKPbITbIX MICTOYHUKOB 1 CHUTaEeTCA aBTOpOM(aMI/I) HagexHon. OgHako
aBTOp(bI) He JaeT HUKaKunx rapaHTvu7| n SGBepeHMIZ, ABHbIX UK nogpasymMmeBaeMblX, OTHOCUTEINTbHO €€ TOYHOCTU UK NOJTHOTbI.

DduUsmyeckuM 1 PUOANYECKMM NULLAM He CriegyeT paccMaTpuBaTh AaHHbIA JOKYMEHT Kak OCHOBaHWE ANs NPUHSATUS UHBECTULMOHHBIX PELLIEHWIA.
[aHHble MmaTepuanbl He SIBNSOTCSt UHBECTULMOHHOW PEKOMEHAAUMEN, NPEATIOKEHNEM UMW NPUTMALLEHNEM K NMOKYMKE UMW NpoAaxe LeHHbIX Bymar.
BrnageHue UeHHbIMKM ByMaramu 1 ApyruMu (hMHaHCOBLIMU MHCTPYMEHTaMU BCEra COMPSKEHO C PUCKaMU: CTOMMOCTb LIEHHBIX Bymar u apyrux
(PUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK pacTu, Tak 1 nagatb. VIHBeCTMUMM B NPOLLIIOM He rapaHTMpyoT AoXo4oB B byayuiem. B cootBeTcTBUM C
NPUMEHNMbIM 3aKoHoAaTENLCTBOM KoMnaHust He rapaHTUMpyeT u He obellaeT Bo3BpaTa MHBECTULUIA B ByayLLeEM 1 HE NPeaoCTaBNsIeET rapaHTUi
OTHOCUTENBHO HAAEXKHOCTM NOTEHUMANBHBIX MHBECTULMIA UMW CTAabMNBbHOCTY NpeanonaraeMoro YpoBHsi 4OX04a.

PackpbiTe nHpopmaumm

. ABTOp(bI) HacTodALlero ot4yeTa, Kak n 4neHbl ero cemMmbu, He UMeeT q)I/IHaHCOBOIZ 3anHTepecoBaHHOCTU B LE€HHbIX 6ymarax AmuTeHTa.

* ABTOpy(am) JaHHOrO OTyeTa, Kak M YrieHam ero CeMbu, He U3BECTHO HUM O KaKOM KOH(MKTE MHTepecoB, KOTOPbIA MOr Obl NOBNUSATH Ha
cofepxxaHvie unu nybnvkaumio JaHHoro otyera.

* ABTOp(bI) OAaHHOro 0TYeTa, Kak W YneHbl ero ceMbu, He UMEET B NIMYHOM nopTdpene LeHHbIX 6ymar OMUTEHTa B KONM4ecTBe, JOCTATOMHOM Ans
CyLeCTBEHHOro BIUAHUA Ha LeHYy akumm B cry4yae ux npogaxwu.

+ CTpyKTypa OTYETHOCTM U BO3HarpaxaeHue aBTopa(oB) JAHHOMO OTYETa HE CO3Aat0T KOH(NMUKTA UHTEPECOB.

» KomnaHus, ee acppumnmnpoBaHHbie nuua nnm ces3aHHble CTOPOHbI He BraaetoT 1% unu 6onee ot obLuero BbiMyLLEHHOro akLMOHEPHOro KanuTana
OMuTeHTa.

» KomnaHus, ee adhdunmpoBaHHbIe nvLa UNn cBsi3aHHbIE CTOPOHbI HE ,D,eVICTByIOT B Ka4eCTBe KopnopaTMBHbIX 6p0KepOB OmMuTeHTa.
* OMUTEHT He BNageeT 3HauYMTENbHbIM KONMMYEeCTBOM akumii B KomnaHum.

» KomnaHua MoXeT AencTBOBaTb B KA4ECTBE MapKeT-Melkepa B OTHOLLEHUN akumin OmuTeHTa. [ogpobHbIi CnMCoK (MHAHCOBLIX MHCTPYMEHTOB
npeacTaeneH Ha cante KasaxctaHckon (hoHA0BOM BUpxK 1 JOCTYNeH no 3Tton cebinke: https://kase.kz/ru/membership/SEVEN/

EBponeiickuit Coto3

MHopmaLMOoHHO-aHanMTUYeCKne yCcnyru, a Takke martepuvansl npegoctaBnsoTcs koMmnaHuen Freedom Finance Europe Ltd (nanee «FFE») B
pamMKax ykasaHHbIX YCIyT U He NpeasiaratoTcs B kKa4ecTBe HesaBncumon aestenbHocTu. FFE ocTtaBnsieT 3a coboii NpaBo OTKasaTk B OKa3aHumM ycryr
OU3NYECKMM NULIAM, KOTOPbIE HE OTBEYAIOT KPUTEPUSIM KITMEHTA UMW Ha KOTOPbIE PacrnpOCTPaHSAOTCS 3anpeTbl UN OrpaHNYeHnst B OTHOLLIEHUN
TaKUX yCnyr B COOTBETCTBMM C 3aKOHOAaTeNbCTBOM EBponeiickoro cotosa. B cOOTBETCTBMM C BHYTPEHHUMY NpoLiedypaMu U CUCTEMOI KOHTPOIS
FFE B nencTBue Takke MoryT 6biTe BBeAEHbI AONOMHUTENBbHbIE OrpaHUYeHus.
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FFE npenocTaenser dmHaHcoBble ycnyru B EBponevickom Cotose B cootBeTcTBMM € nuueHanen CIF 275/15, BeiaaHHon Kunpckor komuccment no
LeHHbIM Bymaram un dupxam (CySEC) 20 mas 2015 roga Ha Bce Tpebyemble FFE Buabl gesitensHocTu.

OTKa3 OT OTBETCTBEHHOCTU: [lononHuTenbHas MHdopMauus NpeaocTaBnseTca no 3anpocy. MiHBecTMpoBaHue B LieHHble Bymarn u gpyrve
(PMHaHCOBbIE MHCTPYMEHTHI BCErAa COMPSHKEHO C PUCKOM noTepu kanutana. KnuMeHT JomkKeH NoHMMaTb 3TO M B TOM YMCfe 03HaKOMUTbCS
C YBedoMneHneM O packpbiTUM MHdOpMauuM O puckax. MHEHMS M OueHKV NpeacTaBnsloT coboi Hawmn CyxaeHus Ha AaTy nybnukaumm
[aHHOro JOKyMeHTa M MOryT ObITb U3MeHeHbl 6e3 npeaBapuTensLHOro yeeaomneHns. Kommccum, oT4MCNeHnst U Npoyme pacxoAbl MOTyT CHU3UTL
hrHaHCOBY0 3hEKTUBHOCTb BalUMX MHBECTULMIA. MNpolnble pe3dynsTaThl He ABMSITCA HaAeXHbIM rokasaTterniem pesynsraTtoB B Gyayliem, a
CTOMMOCTb UHBECTULMIA MOXET Kak pacTu, Tak 1 Nagatb, YTO NOTEHLManbHO MOXET NPUBECTM K yObITkam. Mbl He rapaHTUpyeM nonyveHue npmobinm
B Byayliem. [laHHble MaTepuansl He ABNSATCSH NPeANOXeHWEM UNW NPUrNaLLeHnem K NoKymnke unmn npogaxe no6oro hMHaHCOBOrO MHCTPYMEHTA.
MHeHUsi n pekomeHAaumny, NpeacTaBneHHble B HACTOSLLEM AOKYMEHTE, He YYMTbIBaOT MHAUBMAYarbHble 06CTOSTeNnbCTBA, Lienu unv notpebHocTn
KMMEeHTa W He ABMSATCSH YCNYrol UHBECTULMOHHOTO KOHCYNbTMPOBaHUs. MonyyaTenn HacToswero otyeTa [OSKHbI MPUHUMaTb COBCTBEHHbIE
He3aBNCUMbIE PeLLEHUs B OTHOLUEHWUN MoBbIX LeHHbIX Bymar nnu uHaHCOBLIX MHCTPYMEHTOB, YNOMSHYTbIX B HACTOSILLEM [OKYMeHTe. BaxHo
obpaTuTbes 3a NpodeccMoHanbHOM hMHAHCOBOW KOHCYMbTaUMen, npexae YeM Aenatb Kakne-nubo BNoXeHNs, MOCKOSbKY 9TO MOXeT obecneunTb
cTpaTternyeckunii, 060CHOBaHHbLIN NOAXOA, KOTOPbIA MUHUMMU3NPYET PUCKM M MO3BOMWUT AOCTUYb MaKCUMAanbHOro AOMrOCPOYHOrO (hMHaHCOBOTO
pocTta. Mbl HacToATeNbLHO PEKOMEHAYeM NPOBECTM TLaTENbHbIA aHaNM3 1 NPOKOHCYNBTUPOBATLCS C HE3aBUCUMbIM (PMHAHCOBBLIM KOHCYIBTaHTOM,
npexzae 4em npuMHUMaTh Mobble NHBECTULIMOHHBIE pelueHust. 3Ta MHdopmaums nonyyeHa U3 UCTOYHUKOB, koTopble FFE cunTaeT HagexHbIMU.
Mpu aTOM ee adpunupoBaHHble NuLa u/vnu govepHue komnaHum (coeMecTHo umeHyemble «FREEDOM») He rapaHTUpyIOT NOMHOTY UK TOYHOCTb
Takon nHdopmMaLumm, 3a UCKMYeHNeM packpbiBaemon MHdopMauun kacatenbsHo FREEDOM u/vnu ee adpdunmpoBaHHbIX NML/areHToB, a Takke
B3aUMOLENCTBUSA aHanMTUKa C 3MUTEHTOM, KOTOPLIN ABNSETCA NpeaMeToM aHanmaa. Bce npegocTaBneHHble LieHbl SIBNSIIOTCA OPUEHTUPOBOYHBIMU
LieHaMu 3aKpbITUS AN COOTBETCTBYIOLLMX LIEHHbIX Bymar, ecrnu nNpsiMo He yKa3aHo MHOe.

FFE moxeT ToproBaTb (PMHAHCOBLIMU MHCTPYMEHTaMW, YNOMSHYTbIMA B AaHHbIX MaTtepuanax, B KayecTBe KOHTpareHTa MM MocTaBLiMKa
nukemaHocTn. OfHako Bce pekoMeHZaumn 1 MHgopMauus, NpeacTaBneHHble B 4aHHOM aHanMTUYEeCKOM OTYeTe, SIBNATCA HenpeaB3aTbiMU U
He 3aBMCAT OT TOProBbIX No3uumii FFE. Mbl NnpyHMMaem Bce HeobXxoaMMble Mepbl Ans NPefoTBPaLLEHNS KOHMMKTa MHTEPECOB 1 obecneyeHus
06bEKTVBHOCTY NPEAOCTABMNSEMON MHOPMAaLMK.

Y36ekucraH

[aHHbIn oT4eT nogroTosneH aHanutukamm FREEDOM wunu ee adpdunmpoBaHHbIM fIMLOM, NapTHEPCTBOM C OrpaHWYEHHON OTBETCTBEHHOCTLIO
Freedom Finance Foreign Enterprise (ganee - "FFFE"). Kaxgbin aHanuTuK nogTBepXaaeT, YTO MHEHUS U 3akiiodeHusi, NpeacTaBneHHble B
[aHHOM OTYeTe B OTHOLLEHUW LieHHbIX ByMar Uiy SMUTEHTOB, OTPaXaloT UCKMIOYMTENBHO UX MUYHYIO TOUKY 3peHusi. Bce pekomeHaaLmMn n MHEHWS,
npeAcTaBneHHbIe B A@HHOM OT4YeTe, akTyamnbHbl Ha Aaty nybnukauum v Gbinu NoaroToBneHbl C MakcUManbHbIM BHUMaHUeM k obecneveHuio
TOYHOCTM, MOMHOTbI U HAZEXHOCTY.

[aHHbIn oTYeT nogroToBneH Hesasucumo oT FFFE, n Bce MHEHUst n pekoMeHaaumum, U3noXeHHble B HeEM, OCHOBaHb! Ha MHAopMaLmmn, AOCTYNHON
Ha MOMEHT ero noAroToBku. HecmMoTps Ha Mepbl, NPUHSATLIE 4118 06ecnevyeHnst TOHHOCTU, NMONHOTLI M HAAEXKHOCTU NpeaoCcTaBeHHON MHopMaLmi,
HW aHanuTuku, HM FFFE, HM ee ampekTopa vnun coTpyaHWKM He MOryT rapaHTMpoBaTb abCOMOTHY0 TOYHOCTb, MOMHOTY UMW HaOEXHOCTb 3TON
MHOpMaummn. [JaHHbIN OTYET NOAFOTOBMEH C YYETOM OrpaHNYeHUn U PUCKOB, KOTOPbIE NPUCYLLM aHanu3ay LieHHbIX ByMar u hMHaHCOBBIX PbIHKOB,
1 He [OMKEH paccMaTpMBaTbCsl Kak TOYHbIA MPOrHO3 OyayLLMX PbIHOYHBLIX YCITOBUNA.

Komnanusa FFFE, ee coTpyagHvKn, aHanuTuKk1, AMPEKTopa U CBA3aHHbIE CTOPOHbI HE HECYT OTBETCTBEHHOCTU 3a Niobble YObITKM Unu NnocneacTaus,
BO3HMKLUME B pe3ynbraTe MCMNonb30BaHWUsS WMHGOPMaUMK, MPEACTaBlEHHOW B OAHHOM OT4YeTe, ANsl MPUHSITUSE UHBECTULMOHHBIX PELUEHWUNA.
MHdopmaums, cogepxallascs B OaHHOM OTYETEe, He SBMSIETCA MPEeanoXeHWeM WM pekoMeHAauuen Kynutb, NpoAdaTb WM UHbIM OBpasom
pacnopsiauTbCs LeHHbIMU Oymaramu. [JaHHbIA OTYET He ABMSETCS OLEHKOW CTOMMOCTM Gu3Heca, ero akTMBOB MIN LiEHHbIX Bymar n He MoxeTt
paccmaTpmuBaTbCsi Kak OCHOBA ANst NPUHSTUSE UHBECTULMOHHBIX PELUEHWUI.

MpoLunble pe3ynsTaTbl LeHHbIX GyMar U plHKOB He IBMSIOTCS rapaHTueit pesynsraTos B GyayLuem. BbiGop LeHHbIX ByMar Anst MHBECTUPOBaHMS,
a TaKKe BO3MOXHbIE MOCNEACTBUS SABMNAOTCS UCKIIOUATENBHO PUCKOM MHBECTOpA.

FFFE, ee COTPYAHUKU, aHaNUTUKN N OUPEKTopa D,eVICTBy}OT B CTPOrom COOTBETCTBMM C NMPUMEHUMbIMW 3akoHOAATENIbHbIMU Tpe60BaHMF|MVI
M cTaHgapTamu npodeccmoHanbHon AeATENbHOCTN Ha PbIHKE LIeHHbIX 6ymar. Bce matepuansl, npefctaBneHHble B HACTOSILLEM OTYeTe, He
rapaHTUpyrT nony4yeHue I'IpMGbIJ'IM M He ABNSATCA KOHKPETHOW MHBECTULIMOHHON pekoMeHaaunen. Bbl60p LeHHbIX 6ymar Ana UHBECTUpoBaHUA
M ero nocneacTBus ABMASIOTCA UCKIIOYMTENIbHO PUCKOM MHBECTOpPA, KOTOPbLIN AOMKEH MPUHMMATL PELLUEeHNsi OCTOPOXHO, Y4nUTbIBaA BCE PUCKWU,
CBA3aHHble C MHBECTUPOBaHUEM Ha PbIHKE LleHHbIX 6ymar.
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