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Freedom Holding Corp. KasakcTaHaarbl
eHAaeyLwi cananap 60oubIHLWA PMI®
OHJIPICTIK KOpceTKiWTepai yaKTbibl
6asH4an oTblpadbl. EcenTe xeprinikTi
OHAIpYyWIiNepaiH ekingep naHeniHeH
anblHFaH CayallHama Heri3iHae eHaipic,
CYpPaHbIC, XXYMbICMEH KaMTy, 6aFa XaHe
XeTKi3y TizberiHaeri annbik e3repictep
KanaranaHanbl.
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HEl3I' TY)XbIPBIMOAP

KasaH 2026
Freedom Holding Corp.
YXXaHa TancblpbiCTap CaHbl anTbl alTaFbl €H 6asly KapKblHFa TYCTi KasakcTaHparbl eHAeywWi
cananap 6ombiHwa PMI
XXyMbicneH KaMTy KapKbIHbl TYpaKTayFa XaKblH Ka3aH 2026
KepeHperi Kigipic canaapbiHaH XYK TacbiMangay Mep3imi 49 4
ynFamnpbl -

PMI® OHAIPICTIK KepceTKiWTepai yakTbinbl 6asHAan oTbipaabl. On xaHa
TancbIpbiCTap, OHAIPIC, XXYMbICMEH KaMTY, XeTKi3y Mep3iMi, caTbin anynap Kopbl
6OWbIHLLIA anNblK ©3repiCcTepai 6akbinan oTbipaTbiH 6eC KOCanKbl MHAEKCTIH OpTaLla
MaHi. 9p kocankbl MHAekc O meH 100 apanbIfblHAA XOHE BV KOFAPbI» XayanTap
Mambl3blHbIH KOCbIHAICHI MEH «©3repMereH» XayanTtap Nambi3blHbIH XapTbl MaHI.
50-n€eH )oFapbl MBH ©TKEH alMeH CalblCTbipFaHAa ecCiMm 6onfFaHbiH, an 50-aeH
TOMeH MaH keMyfi 6ingipeai. iHaekcTep maycbimMFa Kapam TY3€eTifin oTbipaibl.

PMI cayanHama aficTemeci Typanbl TOMbIK aKnapaT any YLiH MblHa ep/i 6aCbIHbI3.

© 2026 S&P Global
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KASAHOA KASAKCTAHHbIH ©HOEY
OHEPKOCIBIHLOEI KbICKAPY
KAPKbIHbI BOCEHAOEALI

Ka3saHpa Ka3akcTaHHbIH,
©HAey OHepKacibiHae
Ka/nblHa KeNYAiH anfallKbl
HblWaHbl 6ariKanapbl,
OUTKEHI ickepu axyan
KbIpKYMeKTerigen Tbim
HalwlapnaFaH XOK.

CypaHbICKa KaTbICTbl XXaFAam KypAaeni
KannblHAA KaNfaHbIMEH, ©HAIPIC
KeneMi MeH aHa TancblipbIC Kenemi
COJ FaHa a3anapbl, afl XXYMbICTEH
KaMTy TypaKTasyFa XakblHAAAbI.
[ereHMeH, cekTop ani e aneyeTiH
TONbIK NanaanaH6araHbl 6ankanasl,
an ickepu ceHim 6aceH 6onabl. bara
MaceneciHAe pecypc KYHbl 6YPbIHFbIAaH
[a KbiIMbaTTaFaH COH, ColKecCiHLWwe
durpmanap Aa caty 6aracblH KeTepyre
MaX6YpP 6onabl.

Freedom Holding Corp. yCbiHFaH
Ka3zakcTaH eHJiey O©HepKaCIBiHiH, PMI®
(CaTbin any xeHiHoeri MeHegepnep
nHIOekci™) kasaHnoa 49,4 kepceTTi,
6yn 6entapan 50,0 MexxeciHeH TOMeH,
ananpa KplpkyrekTeri 46,4 MaHiHeH
YOFapbl. IHAEKC cekTopaarbl axyanablH,
a3jan HallapnafaHblH KePCeTTi, 6ipak,
6yn kaHTapaa 6acTtanein, 10 anra
CO3bl/IFaH 69CeH ey Ke3eHiHAeri eH,
6asy Kynabipay 60nabl.

TepTiHLWIi TOKCaH 6acbiHAa

YaHa TancblpbiC TYpaKTanyfa
YKaKblHIaFaHMeEH Can a3anabl XaHe
anTbl alNbIK TOMEHAEY CEPUACHIHAA EH,
6aceH, KapkblHMeH xypai. CayanHamara
KaTbICyLUblap TancblpbiC 6epyLwinep
TapanblHaH OTiHIM KeNeMiHiH,
asamnFaHbIH, 6ipak conTe Typa
CYPaHbICTbIH, YXaKCapFaHbIHbIH anFaLlKbl
6enrinepi bapbiH xabapnagbl.

©3 KeseriHie, eHAey eHepKacibiHaeri
OHAIpiC KeneMmi KbIpKyMnekke KaparaHaa

aHaFypibiM 6asy KapKbIHMeEH
TomeHzeni. Dupmanap xaHa TancblpbiC
Kenemi asanfaHbIKTaH eHAIpICTi a3anTa
6acTalbl, 6ipak Kenbip pecrnoHAeHTTep
XaHapTbIIFaH TEXHVKA COHFbI KbICKapy
ayKbIMbIH LLIEKTeYre KOMeKTEeCKEHIH
aTan eTTi.

COHfFbl TOKCaH 6acbiHAa LamMarbl

FaHa KbICKapFaHbIMEH YKYMbICMeH
KaMTyZda OH e3repicTep 6ankanabl. Ken
durpManap »aHa TancblpbiC KONEMIHIH,
a3atoblHa Opan KbiI3MeTKepiep CaHbIH
a3anTyAbl XanFacTblpca, 6ackanapsl
OYpPbIHFbI 60OC Naya3biMAapFa KblameTKep
anblHFaHbIH Xxabapnagbl.

KasaHpaarbl )xakcapy 6enrinepiHe
KapamacTaH, CeKTopablH aneyeTi ani
[le TONbIK iCKe KOCblna KOMMaraHbl
6alikanabl, opblHAANMaFaH
TancblpblCTap 4a, AalblH ©HIM KOPbI Aa
Tafbl anTapAbIKTam asanapl. [lereHmeH
9PKAMChICBIHAAFbBI KbICKAPY KapKbIHbI
COHFbl anTbl anAarbl eH, 6asybl 6011bl.

OHAipyLwinep sKOHOMMKaNbIK,
XardanablH KypaeneHyiHe opar anaarbl
XbIIFa HaKTbl 6O/MKaM Xacay ani KMblH
eKeHiH aTan eTTi, 6yN e3 ke3eriHae
Ka3aH4arbl CanbiCTblpManbl Typae
ycTamabl ONTUMU3IM AeHTeriHe biKnan
eTTi. IcKy3iHae, annarbl 12 angarbl
OHJAIpICKe KaTbICTbl CEHIM KbIpKYMeKneH
canbiCcTbipFaHaa Temengen, COVID-19
naHAeMUACbIHaH 6epri eH TOMEHTI
KepceTKilTepAaiH 6ipi 6onabl. OH,
HUeTTEeri PupManap MyHbl XaHa
TancblpbIC KanTaAaH kebeneni oerex
YMiTneH 6annaHbICTbIpAbI.

OHAipyLwinep kaTtapbiHaH 6ec at 60l
caTbin any 6enceHainiriH ToMeHaeTTi,
Ka3aHLa OHblH KapKbIHbl apTa TYCTI.
CaTbin anbiHFaH pecypcTap kebiHece
TiKenewn eHAipiCTi KonJayFa Xymcanabl,
AFHU pecypc Kopbl 6YPbIHFbIAAH Aa
asanibl.

Freedom Holding Corp. KazakcTaHaafbl
©eHaeyLi cananap 6onbiHLWa PMI

WHpekc, mayc.ty3eTy, >50 = eTKeH aiMeH
canbiCTbipFaHaa akcapraH
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Hepek 2026 . 12-23 KasaH apanbiFblHAA XUHAFaH.

JHepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

CayanHamara katbicyLbinap Keitam
oHe Pecen wekapacbiHAAFbI
KefeHIeri Kigipictep Typasibl KenTereH
LaFbIMAapbl KOPCETKEHAEN, XYK
TacbiMangayLblnapibliH, XeTKi3y Mep3imi
COHFbI €Ki XbINAaFbl €H, y3aK YaKbITKa
yNFanabl.

OHAaipyLwinep pecypc KyHbIHbIH,
anTapnblKTan KbiIM6aTTayblHa Tan
60bIN OTbIP, NHOAALMSA KAPKbIHbI
YLWIiHLWi TOKCaHAa 6anKanraH opTalla
OeHrenmeH napa-nap 6onasbl. Ken
pPecrnoHAEHTTEP IHEPTNS MEH MYHal
oHIMAEepiHIH 6aFacbl KbiIM6aTTaFaHbIH
aTan eTTi. AN 2Hepruns MeH LWKKizaT
KYHbIHbIH ©cyi bupManapabl caTy
6aFacblH KeTepyre utrepmeneai.
MHONAUmMa KapKbiHbl KbIpKYNEKNEH
CanbICTbipFaHaa XXeaengeai, 6ipak,
CanbICTbipManbl Typae 6aceH KyniHae
Kanmbl.

© 2026 S&P Global



FREEDOM PMI

HOLDING CORP. by S&P Global

MIKIP

CanTaHaT MyxaMGeTanMeBa' XblJIFa KaTbICTbl KYTYNep XaKCapfaHbIMEH,
. . TancbIpbiCTap a3aloaa, an WwukisaT
Freedom HOldlng Operatlons KOPNapblHbIH KbiCKapybl OHAIPICTiH WKKi3aT
WLWC 3KOHOMVIKaJ1bIK, neH Kypamaac 6enekTep )eTKisiniMaepiHid
KeliryiHe ocanaplfblH apTTbipaibl.
3epTTeynep XXoHe Tanpay TaMak ©HEepPKaCiGiHAe TEHTeHIH HbIFalobl
69J1iMiHiH, 6acCLUbIChbI’ asCblHAa UMMNOPTTbIK AaNbIH OHIMMEH
6aceke KOCbIMLLIa Kefepri 60/ybl MyMKIH.
«KasaH anblHbIH HoTxXenepi KasakCTaHHbIH, DakTopnapAbIH XUbIHTbIFbIH €CKEPCEK,
OHJey OHepKaCibiHe KaTbICTbl CaKTbiKMNeH CeKTOPAbIH anfafbl AMHAMMKACh! Kein
ONTVMMU3M TaHbITYFa Heri3 6epepi. byraH TYCETiH aHa TancblpbiCTapAblH kKebeloiHe
eH anablMeH ipi eHAIpyLwinep apacbiHAaFbl FfaHa eMec, KaCinopbIHAAPAbIH, KONANCbI3 iLLKi
KYNAblpayablH 6aceraeyi biknan eTTi. Ananaa YXOHE CbIPTKbl KOHBIOHKTYPa XaFAarbiHAa
XeKenereH cerMeHTTepaeri iCKepaik KeHin MapXXMHaNAbINbIKTbI CakTay KabineTiHe ae
KYWAIH XaKcapybl 83ipre cypaHbICTbiH, 6annaHbICTbl 6onanbi».

KannblHa KeNyiHeH 03bIM OTbIP. XMMns
OHEepKaCibi MeH MeTannypruana anfarbl

Freedom Holding Corp. Ka3zakcTaHaafbl eHaeyLwi cananap 6onbiHwa PMI
MHpekc, mayc.Ty3eTy, >50 = ©TKeH aiiMeH CanblCTbipFaHia )akcapraH. HykTenep = y3ak-Mep3iMai opTalla MaH.
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JHepekkes: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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bannaHbicyLwbl TyNFa

CantaHaT MyxambeTanmeBa
DKOHOMMKaNbIK 3ePTTEYNEP XKOHE
Tanzgay 6acLubiChl

Freedom Holding Operations XXLLUC
saltanat. mukhambetaliyeva@frhc.
group

Freedom Holding Corp.
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O©HAIPIC NEH CYPAHDIC

asfian KaHa KbICKapAbl YXoHe O anTbl aitFa
CO3blINIFaH KbICKapy Ke3eHiHAeri eH 6aceH,.
CayanHamara KaTbICyLUbINap KIMEHTTeP
TapanblHaH CypaHbIC a3afFaHblH aTan eTTi,
6ipak CypaHbIC apTKaHbIHbIH, anFaLlKbl
6enrinepi ae 6ankangpl.

KasakcTtaHaarbl eHgipyLwinep
Ka3aHAa OHAIpiC KONeMiHiH,
KbICKapybl TOKTaMaFaHbIH
6aMiKarFaHbIMeH, OHbIH, KapPKbIHbI
COHfFbl 6eC anparbl €H, TOMEHTri
DeHrelire aemniH 6aceHaeni.

CayanHamara KaTbiCyLubinap

OHJIPIC KONEMIHIH KbICKaPYbIH XKaHa
TanCbIpbICTbIH GYPbIHFbIAAH @ a3atobiMeH
6anaHbICTbIPABI, Bipak Kenbip
durpManap xabaplKTapabl XaHapTy OHIM
LUbIFaPyabl KbICKaPTY ayKbIMbIH LLEKTeYyre
KeMeKTeCKeHiH xabapnaabl.

Ickepu ceHiM Ka3aH alblHAa Can Ae 60/ca
TomeHzen, COVID-19 naHaemMuscbiHaH
KeWiHri eH TOMeH MaHHIH 6ipiH

kepceTTi. CayanHamara KaTbiCyLUblnap
SKOHOMMKaNbIK axyan eCiMm YLUiH ani

[le KONarcbI3 api 6onalliakka KaTbICTbl
6enriciafiik 6acbiM ekeHiH auTTbl. OHAIpIC
ecefi nen 6omkaraH Grpmanap xaHa
TancbIpbICTap KalTa )aHaaHaal Aen
YMITTEHIMN OThIP.

YKaHa TancblipbiCTapFa KaTbICTbl la OCblFaH

yKcac xaraaw 6akanabl, on KasaHaa

= OHAipic -
= XaHa TancbipbiCTap bonawak eHgipic
WHpeke, mayc.TyseTy, >50 = ©TKeH aiMeH CanbICTbIpFaH/Aa ©CKeH (aliMa-ai eckeH) WHpeke, >50 = ecim kyTineai
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MasMyHbIHa opany

= OHpipic

= )KaHa TancblpbicTap

WHpeke, mayc.6eriM, >50 = ©TKeH aiMeH
canbiCTbipFaHAa ©CkeH (aliMa-ait ©CKeH)
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JHepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

bonawak eHaipic
WHpeke, >50 = ecim kyTineai
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XY¥MDBICTIEH KAMTY XoHE
OH/AIPIC KYATbI

Ka3aHpaa XymbiCneH KamTy
AeHreni TypakTanyfa
)KaKblHAAMN, am iwiHae aspan
KaHa Kynabipaapl.

Kelbip eHaipyLinep KblameTkepnep
CaHblH KbICKAPTYAbI anFacTblpFaHbIMEH,
e3renepi 60C OpbIHAAPFa KbIBMETKEP
anfFaHblH aTan eTTi. HeTuxeciHae, OChbl
YKOJFbl XXYMbICKEP CaHbIHbIH, KbICKapPYbl
TOFbI3 aW/blK TOMEHAEY Ke3eHiHAEer eH a3
MOHAI KepceTTi.

- )‘K¥MbICI'IeH KaMTy
- OprH,ELaJ'IMaFaH XYMbIC

TancbipblCTapAbl XblNLaM OPbIHAAY XaHe
TancoIpbIC 6epyLlinepre aepey XeHenTy
APKbIbI AIKTASIMAFAH KYMbIC KeneMi
ofaH api azanabl. byn onfbl KbiICcKapy
KYpPT 6051 4bl, ananfa anTbl alifarbl eH,
6asty KapKblHAbl KOPCETTI.

L[anbliH ©HIM KOPbIHbIH, CapKbl1y KapKblHbI
[a cayipaeH 6epri eH 6asy neHreure
TeMeHAeai, 6ipak ani Ae anTapnbikTam
YOFapbl 6onabl. PecnoHaeHTTePAIH,
aNTYbIHLWA, 6Y/1 XKONFbI KbICKapyFa
cayAaHbl Konzay yLiH KoMmanasbl Kopabl
KonpaHy TypTKi 6onabl.

= KoVmanarbl JalblH Tayapnap

WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH CanbICTbIpFaHAa ©CKeH (aliMa-all eckeH)
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= KoriMagarbl AarblH Tayapiap
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XXETKI3Y TI3BET

KasaHparbl pepekrep caTbin
anyparbl 6eN1CeHAiNIKTIH,
KaTapblHaH 6ec ai 60ibl

durpManap caTbin anbiHFaH Ke3 KesreH
pecypc Tikenen eHaipiCTi KonaayFra
XYMcanfaHblH xabapnagbl. CaTbin
anblHFAH KOP KeneMmi OCbIMEH KaTapblHaH

MasmyHbIHa opany

= CaTbIn anynap caHbl
= CaTbIn anynap Kopbl
WHpeke, mayc.Tysety, >50 = eTkeH

anNMeH canbICTbIpFaH4a ©CKeH (aliMa-an ecKeH)

KbICKapfaHbIH KepceTTi.

PecnonaeHTTep iwki KbiTan xxaHe Pecen

TOFbI3 all 6OMbI a3anbin Keneai. 55
YKaHa TancblpbICTap a3anFaH COH, /(_\

eHAipyLLiNep pecypc caTbin anyab! LUeKapaChIHAAFLl KEACHAIK KiAIpiCTEp % A
alTapnbiKTal a3aiTTbl. [JereHmen KasanAa Xyk TaceiMaliay MEP3IMIHIH
6YPbIHFbIAAH A3 Y3apybiHa TYPTKI 601b. 45

TOMeHAEeY KapKblHbl KbIpKYMeKneH
YKYK TacbiManaayLubiinap »KYMbIChIHbIH,

canbiCTbipFaHia 6aceHaen, COHFbI YL A _
ailaarbl er TOMeH feHreiire TyCTi. TMiMAiNiri aHaFypAbiM 6astynarn, COHFbI exi 0

KbINAAFbI €H HALAP MBHTEe TYCTI. 10/25 1/26 4/26 7/26 10/26

JHepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

CoHbIMeH 6ipre, caTbin anblHFaH LWKWKI3aT
KOpbl Aa CapKblna TYCTI, OATKEHI

YKeTki3in 6epy yaKbiTbl
WHpekc, mayc.ty3eTy, >50 = eTkeH
aliMeH canbiCTbipFaHaa Tesipek

45 4
= CaTbin anynap CaHbl
= CaTbin anynap Kopbl YXeTki3in 6epy yakbITbl
WHaekc, mayc.Tysety, >50 = eTkeH aiMeH WHpekc, mayc.Ty3eTy, >50 = 6TKeH almeH L
canbiCTbIpFaHa ©CkeH (aliMa-alt eckeH) canbiCTblpFaHaa Tesipek 50
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Jepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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NHPNIALUNA

KasaHpa pecypc KYHbIHbIH,
KbiM6aTTaybl XXaNFacTbl, an
MHPNALMA KaPKbIHbI YLLiHLLI
TOKCaHpa 6aKanFaH opTawa
AeHremeH 6ipaen 6onabl..
Kenbip pecnoHaeHTTEP MyHal eHiMaepi

MeH 3Heprus 6arachl LapblKTaraHbiH
aTan eTTi.

CoHbIMeH 6ipre aaiblH ©HIM 6aFacCbiHbIH,
NHONALUMA KAPKbIHbI Xeaenaen,

= Pecypc 6aFachl
= [lablH ©HIM 6aFachl

KbIpKYMeKTeri 6aceHaeyaeH KemiH
TaMbI3[afbl AEHrenre KamTa opangbl.
BaraHbIH 6y )XONFbl ©CYiHEe 3HEePrus MeH
LUIMKI3aTTbIH KbIM6aTTaybl TYPTKI 60N14bl,
Gipak ©Ccim bl 6acbiHaH 6epri opTalla
LeHrenaeH ToeMeH 60nabl.

WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH canbICTbipFaHaa MHGNAUMS HykTenep = y3ak-mep3iMai opTalla MaH.
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[Lepekkes: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

= Pecypc 6afachbl

= JlaliblH ©HiM 6aFachl
WHpeke, mayc.TyseTy, >50 = eTkeH
alMeH canblCTbipFaHa MHeAaUMs
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OHAEY ©HEPKOSCIbI CAJ1AJIAPDI

PMI 3epTTeyi KAMTUTBIH YLU
ipi cekTOpAa fAa COHFbI YL
annblK KeseHae ae eHpipic
KeneMiHiH, KbiICKapybl
6ankangpbl.

KapKblHbl 62CeHereHiHe KapaMacTaH,
€H KYPT KblCKapy Tafbl ia a3blK-TYiK
MeH CyCblH cCaHaTblHAa 6anKanmbl.
CoHbIMeH 6ipre 6a3ablk MeTannap
CeKTOpbIHAA FaHa aNnfblHFbl cayalHamMa
Ke3eHiMeH canbiCTbipFaHia KypT
TeMeHaey Tipkenai.

YKyMbICNEH KaMTybl KbICKApPTY
KapKblIHbl 6apsblK CEKTOP 60MbIHLIA
6aceHaeni, acipece 6a3anbik MeTannap
CEKTOPbIHAA KbI3METKePIEep CaHbIHbIH,
CoN FaHa a3anraHbl 6arkanmbl.

Pecypc KyHbl €H blnaaM LapbIKTaraH
A3bIK-TYiK MEeH CYCbIH CaHaTbl 601AbI,
an eH 6asy MHONAUUA XUMUSATBIK 3aTTap
MEH MNacTUK CeKTopbIHAA 60nabl. byn
TeHAeHUMs caTy 6aracbiHa KaTbICThl a
KamTanaHabl.

baszanbik MeTanaap MeH XMMUSBIK,
3aTTap XXaHe NnacTuK caHaTTapbiHAA
ONTMMM3M KYLLENCE, a3blK-TYJiK MeH
CYCbIH CaHaTblHAa 6aceHaeai.

= Heri3ri meTannap
= XUMWS XKOHE NNacTUK eHimaep
A3bIK-TYAIK NeH CyCbiHAap

WHpekc, mayc.Ty3eTy, >50 = ©TkeH aMeH canbiCTbipFaHaa
»akcapfaH

60

55

45 -

40
10/23 10124 10/25 10/26

YKaHa TancblpbicTap
VHaekc, mayc.Ty3eTy, >50 = eTkeH ailMeH CanbICTbIpFaHaa
oCkeH (aliMa-alt eCkeH)

60

55 4 .
V
50 |~ AV /W)L
45 -
40 -
35 -
10/23 10/24 10/25 10/26

YKyMbICNeH KamTy
WMHpekc, mayc.Ty3eTy, >50 = 6TKeH ailiMeH CanbICTbipFaHaa
ockeH (alMa-alt eckeH)

60 -+
55 -
. LW ,A\VLW
| N \/
45 -
40 -
10/23 10/24 10/25 10/26

OHgipic
WMHaekc, mayc.Ty3ety, >50 = 6TkeH ailMeH CanbICTbipFaHaa
ocKeH (aliMa-alt eckeH)

60

55

AR

40 -

35
10/23 10/24 10/25 10/26

bonawak eHaipic
VHaekc, mayc.Ty3eTy, >50 = eTkeH ailMeH CanbICTbIpFaHaa
oCKeH (aliMa-alt eckeH)

0
VAR A
\/\//

50 T T :
10/23 10/24 10/25 10/26

OpblH,ELaﬂMaFaH XXYMbIC
WHpekc, mayc.Ty3eTy, >50 = 6TKeH aiiMeH CanbICTbipFaHaa
ockeH (aliMa-alt eckeH)

60

50 \DV/%«NL’\ —

—

40 - \//
30 -
20 -

10/23 10/24 10/25 10/26

EckepTy: Cananbik MIHAEKCTEP YLU ainblK XblMKbIManbl opTalla MaHAi (3 MMa) nanaanaHbin Terictenes.
Lepekkes: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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= Heri3ri meTangap
= XUMUS XKIHE NNacTUK eHimaep
= A3bIK-TYNiK MEH CyCblHAap

Komaparbl favibiH Tayapnap
WHnekc, mayc.Ty3eTy, >50 = eTkeH ailMeH canbICTbipFaHaa
oCckeH (aliMa-alt eckeH)

CaTbin anynap caHbi

VHnekc, mayc.Ty3eTy, >50 = eTkeH ailMeH CanbICTbipFaHaa
oCKeH (aliMa-alt eckeH)

60 - 65 -
60 -
50
55 -
50
40 -
45 -
30 - 40 -
10/23 10/24 10/25 10/26 10/23 10/24 10/25 10/26
YKeTki3in 6epy yakbiTbl Pecypc 6arachl

WHpekc, mayc.TyseTy, >50 = ©TkeH aMeH CanbiCTbipFaHaa
Tesipek

WHpekc, mayc.TyseTy, >50 = ©TkeH aMeH CanbiCTbipFaHaa
VHONAUMa

Ma3myHbIHa opany

CaTbin anynap Kopsl

WHaekc, mayc.Ty3eTy, >50 = eTkeH aiMeH CanbICTbipFaHaa
©CKeH (aliMa-alt eckeH)

55 -
50
45 -

40 |

35 -

10/23 10/24 10/25 10/26

JaiblH eHimM 6aracsl
MHpekc, mayc.TyseTy, >50 = ©TkeH aiMeH CanbICTbipFaHaa
vHONAUMa

65

60 -

55

50 L AAAHK— . .

45

55 - 70 -
50 —A5% . . 60 -
45 50 . . .
40 - 40 -
10/23 10/24 10/25 10/26 10/23 10/24 10/25 10/26

10/23

10/24

Eckepty: Cananbik MIHAEKCTEP YL aiblK XblKbIMabl OpTala MaHAi (3 MMa) naiaanaHbin Terictenes.
JHepekkes: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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XAJ1bIKAPAJIbIK PMI

OHiM eHaipy PMI

WHpekc, mayc.TyseTy, >50 = ©TKeH aMeH CanbiCTbipFaHAa XakcapFaH

AMepuka

mys =CA =BR m=MX

WHpeke, mayc.TyseTy, >50 = TKeH aillMeH CanbICTbipFaHaa
akcapFaH

58

56

54 ~_ /
i, D A
46 / W \

44
09/25 01/26 05/26 09/26

JHepekkes: S&P Global PMI. ©2026 S&P Global.

Benri (MmaHi)
US Kypama LLTtatTaps!

CA KaHapa
BR Bpa3sunus
MX  Mekcuka

Eypona

mf7 =GB =RU =TR

WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH CanbICTbipFaHaa
aKkcapFaH

56
54

52 /:\\/C
50 /7( 2\

48

46 V

44
09/25 01/26 05/26 09/26

JHepekkes: S&P Global PMI. ©2026 S&P Global.

EZ Eypoaiimak

GB  bipikke Koponbaik
RU Pecen

TR Typkusa

Ma3myHbIHa opany

Kblpkyrek 2026

A31A-TbIHbIK MYXUT aliMafbl

m CN = JP = [N = ASEAN = KR = AU
WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH canbiCTbipFaHaa
aKcapFaH

60
58 r/\

56 \

54 7
52
50
48

46
09/25 01/26 05/26 09/26

[Hepekkes: S&P Global PMI. ©2026 S&P Global.
CN  KbiTanablH ilwki enkeci ACEAH - OHTYCTIK-
WbIFbIC A3U1s enpepiHiH,
accoumaumscbl

KR OHTycTik Kopest
AU Ayctpanus

JP XanoHwus

IN  YHpicTaH

© 2026 S&P Global
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= JlambliFaH engep
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= [lamyLbl engep

X oci = PMI, mayc.Ty3eTy, >50 = ©TKeH ailiMeH CanblCTbIpFaHa XakcapraH Y = anTbl ai/iblk OpTalla MOHMeEH canbiCTbipFaHaa PMI e3repreH

Ma3myHbIHa opany

Kbipkynek 2026

7 D
KannbiHa keny PS AT KeHeto
°
DE
2 4
® Co
RO [ us
) ° TW
IN b
14 TH
AL o KR o ® NL
TR ° * ° ° IE
( [ ] °
° PK
, , , , : : 0 FR-g , , GR , : :
44 45 46 47 48 4 50 51 53 54 55 56 57
& M ° vﬁ JP
MM
° - ° °
44 GB
Kz o | ® oA
° °
°
AU
2 4
-3 4
BR
Kbick @by Basynay
-4
Jepekkes: S&P Global PMI. ©2026 S&P Global.
KeHeto baasynay Kbickapy KannbiHa keny

AMaKTapaafbl ©6Cim
KapKbIHbl anTbl alnblK KE3EHre
KaparaHaa kepenaemi. AnbicC
OH KanTanaafbl amMakTap
KapKbIHAblI ©CTi, €H XOFapblaa
TYpFaH aMakTap aHaFyp/biM
enen ecim KepceTTi.

Benri (MaHi)
AT AscTpus CN  KbiTanablH iwki
AU Ayctpanus enkeci
BR Bpasunus CO  Konyméus
CA KaHaga CZ Yex
Pecny6nukacel
DE TepmaHus

ANTbl aNbIK KE3EHre
KaparaHaa 6asy KapKblHMeH
©CiIM KepCeTKeH armakTap.
AnbIC OH KanTanaafbl
aMaKTap KapKbIHAbI ©CTi, eH,
TOMeH[e TypFaH aiMaKTapAabl
©CiM aHaryp/ibiM casibblpnaibl.

ES WcnaHusa ID  WHooHesus

FR  ®paHuma IE Wpnanaus

GB  bipikke IN  YHagictaH
Koponbaik IT  Uranua

GR  Ipekus

ANTbl aNbIK Ke3eHre
KapaFaH4a enen KapKbIHMeH
KblCKapfFaH anmMmakTap. Anbic
CON KanTangafbl anMakTapaa
KbICKapy KapKbIHAbI XXYP4i, eH,
TOMEHAE TypFaH anmakTapbl
KbICKapPy KapKblHbl 6apblHLLIA
Tes 60nabl.

JP XanoHus MX  Mekcuka
KR OHTycTik Kopes MY Manarsus
KZ KasakcTtaH NL HuaepnaHa
MM MsaHbma PH  ®uaunnux

ANTbl annbIK Ke3eHre
KaparaHAa KbicKapy 6asty
KapKbIHAA XXYPreH arMakTap.
AnblC con KanTannarbl
arMaKTapAa KblCKapy
KapPKbIHAbI XXYPAI, XOFapblaa
TYPFaH aMakTapAarbl KbiICKapy
KapKbIHbl aNTap/bIKTam
casbblpnagpl.

PL Monbwa TR Typkus
RO  PyMblHus TW TaiBaHb
RU Peceit US  Kypama
TH TaitnaHa WratTape
VN  BbeTHam

© 2026 S&P Global
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Freedom Holding Corp.
KasakcTaHpafrbl eHaeyLwi
cananap 60oMblIHLIA PMI®

250 XybIK, ©HAIpYyLUi
KOMMaHUSIHbIH, CaTy YXOHiHAer
MeHemKepnepiHe xiéepreH
cayanHamara 6epinreH
»xayanTep HerisiHae S&P Global
a3ipnereH.

byn naHen XI©-aeri yneciHe kapa HaKTbl
cananap MeH KOMMaHUSAHbIH, XXYMbIC
KYLUiHIH ayKbIMbl 6OMbIHLLA XIKTENTEH.
Hepek xunHay 2019 x. HaypbI3 albiHaH
6acTangpl.

CayanHaMa »kayanTapbl 9P ablH, eKiHLLi
YapPTbICbIHAA XXMHaNnaAbl XoHe OHbIH,
anablHAaFbl aMEH CanbICTblpFaHAAFbl
e3repic 6aFblTbiH KopceTeai. Tapany
WMHAEKCI Bp caya/ilHaMa aHbIManbIChI

YLWiH ecenTenesi. VIHAeKC - «KOFapbI»
YayanTap nanbi3blHbIH, KOCbIHAIChI XaHe
«©3repMereH» xayanTtap Nanbi3biHbIH,
xaptbicbl. IHAekc 0 merH 100 apanbiFbiHAA

CayanHama ayKbiMbli
250 eHpipyLui

CayanHama Tapuxbl
2019 . HaypbI3 anbl

CayanHama cypakTapbl

OHpipic, »kaHa TancblpbICTap,

YKaHa 3KCMOPTTbIK TancblpbicTap,
6onaLlakK, eHAIPIC, XYMbICMEH KaMTY,
OpbIHAAIMaFaH XXYMbIC, KOMMaAafbl
[aNblH Tayapaap, CaTblibIM CaHbl,
XKETKI3iN 6epy yaKbITbl, CaTbISIbIM KOPbI,
pecypc 6arachbl, AarbiH ©HIM 6aFachbl

by S&P Global

Ky6binaapl, 50-A€eH oFapbl MaH anblHFbl
aiMeH canbICTbIpFaHAaFbl Xannbl ©CiMai,
50-aeH ToMeH xanmbl KbICKapybl
6inaipeni. ViHaekc maycbiMfa Kapam
TY3€eTinin oTbipaibl.

Herisri kepceTkiw - CaTy »eHiHaeri
MeHepxepnep nHaekci ™ (PMI).

PMI - keneci 6ec MHAEKCTIH opTalua
ecenTenreH MaHi. XXaHa TanceipbicTap
(30%), ©Haipic (25%), YXyMbicneH KamTy
(20%), XeTkizin 6epy yakbiTbl (15%) xaHe
CaTblnbiM kopbl (10%). XeTkisin 6epy
yaKbITbl 60MbIHWA PMI ecenTey yLUiH ©3re
NHAEKCTEPMEH CaNbICTbIpMasbl 6aFbITTa
KO3FanaTblHAAM eTin aMacTbIpblIaabl.

ba3anblk cayanHama oepekTepi
apusinaHrFaH COH KalTa Kapaamanabl,
6ipak MayCbiMIbIK Ty3eTy bakTopnapsbl
KaXKeT Ke3[e KarTa Kapasybl MyMKIH,
6y/1 MayCbIMFa Opal Ty3eTinreH kenbip
LepeKTepre biknan eTeai.

PMI cayanHama sgictemeci Typasbl TOMbIK,
aknapat any economics@spglobal.com
MOLUTAChIHA a3blHbI3.

KamTbinFaH cektopnap

XanblkapasblK CTaHAAPTTbl Canasnbik,
xikTey (ISIC) koapb!.

10 A3bIK-TyniK

11 CycbiHaap

12 Temeki eHiMaepi

13 Tekctunb

14 Kuim-keluek

15 DbBbinFapbl xaHe Tepi eHiMaepi
16 Arall xaHe arall eHiMaepi
17 Kara3»keHe Kara3 eHimaepi

18 bBacnaicikaHe Tacnara »ka3blFaH
MaTepuanaapabl Ke6enTy

19 KeMip xoHe MyHanaaH eHaenreH
eHiMaep

20  Xurmus xaHe XMWt eHIMAepi

Ma3myHbIHa opany

VIHoeKC TyciHaipmeci
WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH canbiCTbipFaHaa
©CKeH (aliMa-alt eckeH)

60

55

50 ¢

45

40

Jepekkes: Freedom Holding Corp., S&P Global PMI. ©2026
S&P Global.

Benri (MaHi)
1 ©3repicci3 keseHHeH 6 ©3repiccis keseHHeH
KeWiH ecim 6ap KeWiH Kynaplipay
2 ©cim 6ap, »enen 7 Kynaelipay, xxenen
KapKbIHMEH KapKbIHMeH
3 ©cim, yKcac KapkblIHMEH 8 Kynapipay, ykcac
KapKbIHMeH

4 ©cim, 6asty KapKbIHMEH
9 Kynabipay, 6asy
KapKbIHMEH

10  KynablpayaaH CoH,
e3srepicci3

5 ©cim 6ap, e3repicci3
KanFaH

21 ®apMaLeBTVKa OHIMAEPI
22 Pe3eHke xaHe N1acTuK eHiMaepi

23 backa fa 6enmeTann MUHepan
eHimaep

24  Heri3ri meTangap
25 ©HpenreH MeTann eHiMaep

26 KommbloTep, 2NEKTPOHMKA XHE
OMTVIKa/bIK OHIMAEP

27 2nekTp xabaplKTapsbl

28 MalunHa xaHe 6acka cananapfa
YKaTMaNTbIH XKabablKTap

29 Kenik Kypangapsl, XXYK KenikTepi,
Tipkemenep

30 TpaHCNOPTTbIH ©3re 6enleKkTepi
31 ®ypHuTypa
32 ©3re ge eHpipic

33  MalmHanap MeH xabablKTapapl
OpPHATY XXdHe eHAaey

© 2026 S&P Global
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KOCbIMLLUA AKIAPAT

Freedom Holding Corp.

Freedom Holding Corp.
opTapanTaHAbIPbUIFaH KapXXblbIK,
KbI3MET KepCeTeTiH KOMMaHus,
BpOKEpPNIK Kbi3METMNeH, 6arabl
Karasgap cayAacbiMeH,
NHBECTULMSANBIK 3epTTeyNepMeH
YKOHE KOHCYNbTauns 6epyMeH,
NHBECTULMSANBIK GAHKTIK XXaHe
AHOEPPANTUHITIK KbIBMETTEPMEH,
NMOTEKAMEH, CaKTaHAbIPYMEH,
TeNeKOMMYHMKaUMsSIMeEH, aye
6uneTTepi MEH MBEHM XKaHe
CNOPTTbIK iC-LWapanapfa 6uneTTepai
OHNaWH CaTyMeH aiHanblCalbl, OHNANH
CynepMapKeT KbI3MeTTePIH XaHe
6acKanapblH yCblHaabl.

Freedom Holding Corp.
KOMMaHMSACBIHbIH eHLinec
KOMMaHUsNapblH eckepe oTbipbin, 11,3
MbIHHAH acTaM Kbl3MeTKepi 6ap.

XONOWHITIH 6eniMwenepi MeH eHuwinec
KoMnaHusanapsl KasakcTtaH, AKLL,
Kunp, Monbwa, VicnaHus, ©36eKcTaH,
O3ip6aiaH xaHe 6ackanapbliH Koca
anfaHza 21 enge opHanackaH.

Freedom Holding Corp.
KOMMaHMSCbIHbIH, XXal akLmMsanapsl
AKLU-TbIH Bafranbl karaspap »xaHe
6upxKanap XeHiHaeri KOMUCCUACbIHAA
TipkenreH »xaHe Nasdaq Capital Market-
Te FRHC TrkepimeH caynanaHagbl.

www.freedomholdingcorp.com

S&P Global

Herisri akmapaTTbl XeTKi3yLi

S&P Global (NYSE: SPGI). Ykimer,
KOMMaHMSNAP XaHE eKe TyNFanap
ceHiMai Wewim Kkabbingaybl YLWiH,

6i3 Onapra KaxxeT HaKTbl AepeKTep,
TOXIpPUBE KOHE XKYNeNneHreH
TEXHONIOrNS YCbiHaMbI3. KNMeHTTepaiH,
aHa MHBeCTULUMANapabl 6aranaybiHa
kemekTecin, onapra ESG maceneci
6OMbIHLLA KEHEeC 6epin, XeTKi3y
Ti36eriHaeri aHepPrusHbIH XaHa Ke3iHe
aybICyblHa bIKMan eTy apKblibl 6i3 XaHa
MYMKIHAIKTEP allaMbli3, Macenenepai
wewin, 6ykin anemaik nporpecTi
TesgeTemis.

ONeMAeri KenTereH eTekLwi
KOMMaHUsANap KpeanT PENTUHIH XKacay,
MaKCaTTbl KOPCETKILWTEP, 9NeMAIK
KanuTan, WuKi3aT XXoHe aBTOKenNiK
HapbIFbIHAAFbl eHOEK aFblHbIH 6ackapy
opi Tangay MakcaTbiHAa 6i3re yriHei.
Op YCbIHbIC apKblbl 6i3 anemaeri
KeTekwi ymbiMaapabiH 6onalarbiH
OYriH 60/KYbIHa KOMEKTECEMI3.

www.spglobal.com

S&P Global ycbiHFaH PMI

CaTy MeHepxepnepi nHaekci™ (PMI®)
cayanHamanapsl kasip 40 actam
MeMeKeTTe, OFaH EypoanMakThbl
KOCa OTbIPbIN, MaHbI3Abl ©Hiprepae
Xyprisineni. bynaca Myknat
3epleneHeTiH anemMaik 6usHec
cayasiHama, OJ1 YaKTbl/bl, 19/1 XXaHe
SLeTTe al CalbIHFbl SKOHOMMUKAIIbIK,
TPEHATEPAIH anpblKLLa MHANKATOPSI

60naTbIH AepekTe p,[l,i YCbIHATbIHAObIKTAH,

opTanblk 6aHKTEP, KapXXbl HapPbIKTapbl,
6u3HecTeri WelLliMm KabblnaayLbl
TyNfanap apacbiHAa TaHbIMan.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

Ma3myHbIHa opany

BannaHbicywbl TyFa

CantaHaT MyxambeTanueBa
DKOHOMMKaNbIK 3ePTTEYNEP XKoHE
Tangay 6acLubiChl

Freedom Holding Operations XXLUC
saltanat. mukhambetaliyeva@frhc.
group

Freedom Holding Corp.

KofamMmMeH 6alnaHbiC
nenapTaMeHTi

Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

SHApto Xapkep

DKOHOMMKA OHIHAETI ANPEKTOP
S&P Global Market Intelligence

T: +44 (0) 1491 461 016
andrew.harker@spglobal.com

XaHHa bpyk

EMEA enpepi 6oibiHLWa
KOMMYHMKaLMG MEHEOXKEPI
S&P Global Market Intelligence
T: +44 (0) 7483 439 812
hannah.brook@spglobal.com
press.mi@spglobal.com
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EckepTy

Ocbl Ky)KaTTaFbl MaNIMETTEPAIH 3USTKEPAIK MeHLWIr He nuueH3uschl S&P Global »xaHe/Hemece OHbIH eHLinec komnaHusnapbiHa Tuecini. S&P Global anabiH-ana xas6alua
MaKy/naamaca AepeKTi Ke3-KeNreH TYpAe pyKcaTcbi3 KonaaHy, OHbIH, illiHAE ecenci3 Kkewipy He 6ackalla nanfjanaHyFra TMbiM canbiHaabl. S&P Global ocbl KyxaTTa 6asiHAanFaH MasmyH
Hemece aknapart («[lepekTep»), lepexkTepaeri ke3 KenreH KaTenik, WwaTtacy, ONKbUIbIK HEMeCe KiAipicTepre KaTbICTbl XaHe CoNapFa CyMeHin xacasfFaH speKkeTTepre KaTbiCTbl €LKaHAAN
yayankepLinik , MiHaeTTeMe Hemece xykTeme anmanapl. SGP Global JepekTi KonaaHyaaH TyFaH Ke3-KenreH apHawbl, Ke3AeMCoK HeMece )aHama WblFbIHAAP YLUiH xayan 6epmenai.
Caty MeHeepnepiHiH MHAEKCI ™ xaHe pMI® cayna 6enrici - S&P Global Inc TipkereH Hemece S&P Global Inc xaHe OHbIH eHLinecTepi nMUeH3usNFaH cayaa 6enrici.

byn koHTeHTTi S&P Global Ratings emec S&P Global Market Intelligence »apusinazbl xaHe anapiHFbl aTanFaH yibim S&P Global KypambliHAaFbl XXeKe KypblibiM. TWICTi TapanTaH anfblH-ana
»asballla pyKcaT afMaraH affanaa penTuHAI koca («<KOHTeHT») aknapaTTbl, Aepek NeH MaTepuanibl kewwipin 6acyfa TviM canbiHaapbl. Con Tapan, OHbIH eHLLINeCTepi MeH XeTKi3yLwinepi
("KoHTeHT xeTkKi3yLwinep”) ke3-kenreH KOHTeHTTIH, HaKTbI/bIFbl, 3AEKBATTbI/IbIFbI, TONbIKKAHAI/IbIFbI, YaKTbllbl 60JYbl, OFaH KON XeETKI3inyiHe Keninaik 6epmeni xxaHe (CanfblpTThik,
Hemece 6acka) cebebiHe KapamacTaH Ke3-KesireH KaTesik Hemece MynT KeTyre, OCbiHAal KOHTEHTTI KonaaHyAaH TyFaH HaTukere xayan 6epmeiai. KOHTEHT yCbiHyLWLblIap aknapaTTsl
Ke3-Ke/reH KonaaHyaaH TyblHAaFaH (KipicTi Hemece NaiAaHbl XOFanTy xoHe 6anama LblFbIHAAPAbl KOCa anFaHAa) Ke3 KereH 3ana, WblFbiH, 3UsiH, COT afbiMAapbl HEMeCe KapxKbliaw
LbIFbICTApP YLUiH XKayanKepLinik anmanapl.

FREEDOM PMI

HOLDING CORP.
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