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WHOEKC AE/TIOBOWU AKTUBHOCTWU (PMI®)
OBPABATbIBAIOLLIMX OTPACJIEM KA3AXCTAHA
OT FREEDOM HOLDING CORP.

CopepxaHue
OCHOBHble BbIBOAbI
O630p
KommeHTapui

O6beMbl NPOU3BOACTBA U
cnpoc

3aHaTOCTb U
NPOU3BOACTBEHHbIE MOLLHOCTU

Lleno4yku nocTtaBoK
UHdnauma

OTpacnu o6pabaTtbiBatoLen
NPOMbILLIEHHOCTHU

MexayHapopaHbie PMI
MeTtopnonorus

DanbHenwasa nHoopmauusa

O6 3TOM oTUeTe

MHaekc nenoBown akTUBHOCTH
(PMI®) o6pabaTbiBaloLyx oTpacnel
KasaxcTtaHa oT Freedom Holding
Corp. — 3TO aKTyanbHbI NoKa3aTesb
COCTOSIHMS ObpabaTbiBatoLLeN
NPOMBIWNEHHOCTHU. B oTyeTax
€)XXeMEeCSUYHO MPOC/IEXMNBAIOTCS
M3MeHeHMs B o6beMax MPOM3BOACTBA,
CMNpoCe, YPOBHE 3aHATOCTM, LIeHax

1 uenoykax noctaBok. OTyer
dopmMMpyeTCca Ha OCHOBaHMWK
OTBETOB YY4aCTHWKOB UCCIelOBaHMS,
KOTOpble NPeACTaBASIOT CO6OM
penpe3eHTaTUBHYIO BbIGOPKY 13
MECTHbIX MPON3BOAUTENEN.

© 2026 S&P Global
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OCHOBHbIE BbIBO bl

OkTa6pb 2026

Temn cokpaleHUs HOBbIX 3aKa30B — CaMblii Cnabbli 3a WeCTb
mecsiLeB

YPOBeHb 3aHATOCTU I'IpM6J1M)KaeTC$I K cTabunmsaumm

TamMo)XeHHble 3a4EepPXXKn npmueenn K yseJIM4yeHUo CpoOKoB
NMNOoCTaBKKn

MHAekc nenosoi akTuBHocTM (PMI®) — 370 akTyanbHbI NOKasaTeNb COCTOSHMS
obpabaTbiBatolLer oTpacan. OH NpeacTaBNsgeT CO60M CpeHEB3BELLEHHYIO
BEJINYMHY M3 NSTN CYBUHAEKCOB, KOTOPbIE OTPAXKAIOT COObLLAEMbIE PECMOHAEHTaMM
eXeMecsyHble MU3MEeHEHMs B KOIMYeCTBE HOBbIX 3aKa30B, O6beMax NPOU3BOACTBA,
YPOBHE 3aHATOCTM, CPOKaX MOCTABOK M 3aMacoB KyMJeHHOW NpoAyKumn. Kaxkxabi 13
CcybuHAEeKCOB BapbmpyeTcs B AnanasoHe oT 0 go 100 n npeacraBnseT cCo60om Cymmy
NPOCTbIX MPOLEHTHbIX M3MEHEHWNI 3HAYEHWI «BbILLE» U KHUXKE» U MONOBUHY NMPOLEHTa
OTBETOB «6€3 N3MeHeHUM». 3HayeHne Bbile 50 yKa3biBaeT Ha POCT B CPAaBHEHUMN C
npeabloyLmMm MecsueM; 3HaYeHne Huxke 50 — Ha cnafl. MIHLEeKCbl KOppPeKTMpPYTCS

C YYEeTOM CEe30HHbIX GakTOPOB. YTO6LI NONYUYNTb 6OoNee NOAPO6HYIO MHGOPMaLMIO O
MeTOLOoNOorMM pacyeTa nHaekca PMI, HaxmuTe 3necs.

BepHyTbCa K coaepaHuio

UHpekc penoBomn
aKTnBHOCTU (PMI)
o6pabaTbiBaloLmx
oTpacnen KasaxcraHa ot
Freedom Holding Corp.
OkTa6pb 2026

49,4

© 2026 S&P Global
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OKTABPb: CMAJ, B O5PABATbIBAIOLLLEU
MPOMbBILLNEHHOCTU KASAXCTAHA

SAMELJTUICA

B okTa6pe B o6pabaTbiBatoLen
npombiwneHHocTn KasaxcraHa
NosSIBUINCb NepBble

NPU3HaKuU BOCCTAHOBNIEHUS:
yXyAlueHue yCoBUiA BeaeHUS
AesATeNIbHOCTM OKa3anocChb
3HAYUTENIbHO MeHee
Bblpa)€HHbIM, YeM B CEHTA6pe.

Mpo6nembl C ypoBHEM cripoca
COXPaHWANCH, OIHAKO 06beM
NPOW3BOACTBA N HOBbLIX 3aKa30B
COKpPaTW/CS NILLb HE3HAYNTENBHO, a
YPOBEHb 3aHATOCTUN MPUBAN3NICS K
ctabunmsaunu. MNpr 3TOM B OTpacam
NMo-NpexXHeMy 3amMeTHa HeJlo3arpyska
NMPON3BOACTBEHHbIX MOLLHOCTEWN, a8 YPOBEHb
OonTUMM3Ma OCTaAETCS MOHMKEHHbIM. B
chepe LeHOOH6pPa3oBaHMA faNbHENLLINN
3aMETHbIN POCT U3LEPXKEK HA PeCYpPChl
NMPUBEN K COPa3MepHOMY MOBbILIEHUIO
NPOW3BOANTENAMU LIEH peanmnsaumnm.

MNHaoekc nenoBov akTUBHOCTM
ob6pabaTbiBaloLMx oTpacnen KazaxctaHa oT
Freedom Holding Corp. (oH e Purchasing
Managers' Index™, PMI® uan NHpoekc
MeHe)KepOoB NO 3aKynkam) B OKTa6pe
cocTaBun 49,4 — MHAEKC NO-MpeXHeMy
OCTaeTCs HWXKE KPUTUYECKON OTMETKM
50,0, oAHaKO BbIPOC MO CpaBHEHMUIO

C CEHTA6PbLCKUM NoKasaTenem (46,4).
Tekyllee 3HaYeHMe MHAEKCA yKa3blBaeT Ha
He3Ha4yuTenbHoe yXyllleHne COCTOSAHNS
OTpac/n — HauMeHee BblpaXKeHHOoe

C Hayana Tekyllero nepuoja crnaga,
KOTOPBbIN Hayancs B sHBape 1 HeNpepbIBHO
NPOLOJNIKaAETCS yXKe AeCATb MecsLeB
noapsaa.

MpUTOK HOBbIX 3aKa30B B Hayane
YeTBEPTOro KBapTana npubAM3NICS K
CTabunM3aunn: ero cokpatieHme 6bi1o
NULWb HE3HAYNTENBHBIM U HAaUMeEHee
BbIPAXXEHHbIM B TEKYLLEM WECTUMECAYHOM
nepuoae cnaaa. Y4acTHWKKM onpoca
CcoobWmMNM 06 YMeHbLLIEHUN KONYECTBA
3aMpOCOB OT 3aKa34YMKOB, OIHAaKO OTMETUNN
1 NepBble MPU3HaKK yy4LleHns cnpoca.

B cBOIO OYepenb, TEMMN COKpaLLeHMs
06bEMOB NPOU3BOACTBA 3HAYNTENBHO
3aMeLINACS MO CPABHEHUIO C CEHTABPEM.
MpeanpuaTUs NPOLOMKMUAN COKPaLLaThb
06beMbl MPOM3BOLCTBA B OTBET Ha
ocna6neHne NPUTOKa HOBbIX 3aKa30B,
OLHAKO HEKOTOPbIE PECTOHAEHTI
OTMETU/IU, 4TO MOAEPHM3ALMS
060pYLOBaHMNS MOMOT1a UM OTPaHUYNTb
MacCLITab TEKYLLErO COKPALLEHMS.

MonoxunTenbHble U3MEHEHUS KOCHYINCH U
chepbl 3aHATOCTU: B Ha4Yae NoCielHero
KBapTana rofla ee ypoBeHb COKpaTUICS
NULWb HE3HAYUTENbHO. HekoTopble
KOMMaHUN NPOLOMKMAM COKpaLLaThb
LWTaTbl B OTBET Ha OcnabneHne NpuToKa
HOBbIX 3aKa30B, OZIHAKO ApYyrue coobLMIn
0 3aNONHEHUN paHee BaKaHTHbIX
LOJHKHOCTEN.

HecMmoTps Ha Npu3HaKu yay4lleHus
CUTyaLumn B OKTS6pe, B OTPAC/M No-
NpexHeMy 3aMeTHa Hefo3arpyska
NPOWN3BOACTBEHHbBIX MOLHOCTEN: 06bEM
HEBbIMONHEHHbIX 3aKa30B 1 3aMacoB
roTOBOW MPOAYKLIMM BHOBb 3aMETHO
cokpaTtuics. MNpun aTom B 060MX Caydasx
TEeMM COKpalLeHWs CTan cambiM CabbiM 3a
nonroaa.

Mpon3BOAUTENN MO-NPEXHEMY CETYIOT
Ha TO, 4TO CJIOXHas SKOHOMMYeckKas
o6CTaHOBKa CO3[aeT HeonpeaeeHHOCTb
B OTHOLUEHWM NEePCNEeKTUB Ha BANXKaANLLING
rof. B cBsi3u ¢ 3TMM ypoBeHb ONTUMMU3MA
B OKTS16pe OTHOCUTENIbHO MOHUXKEH.
YBEpPEHHOCTb B MepcrnekTMBax pocTa
NPOW3BOACTBA B TeUEHWEe 6AMmKanmnx

12 MecsiLeB CHM3MIACh MO CPABHEHMIO C
CEHTS6pEM N OKazanacb OAHOM N3 CaMblX

HU3KNX C Ha4asla NnaHAeEMNN KOPOHaBMpYyCa.

MpeanpusTUs, KOTOPbIE COXPaHAIOT

OMNTUMU3M, CBA3bIBAIOT €ro C HagexagaMnm Ha

BO306HOBNEHWE NMPUTOKa HOBbIX 3aKa30B.

B okT6pe Nnpon3BOAMUTENN COKPATUAN
NMoKynaTesbHYIO aKTUBHOCTb NATbIN
MecsL Noapsa, NPUYEM CYLLECTBEHHbIM
TEMMOM. 3aKymNIEHHbIE PECYPChI YaCTo
MNCMONb30BaNNCh HEMOCPEACTBEHHO AN

MHAEeKC AeNOBOM aKTUBHOCTH
(PMI®) 06pabaTbiBaloOLLMX OTpacien
Ka3axcTaHa oT Freedom Holding Corp.

cK, >50 = ynyuLueH/ie No CPaBHEHMIO C MPOLLbIM MeCsLIEM
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WcTounuku: Freedom Holding Corp., S&P Global
PMI. ©2026 S&P Global.

noanep»XaHus MpoOM3BOACTBA, B CBA3M
C YeM 3amnachl PECypPCOB MPOAOIKNIN
COKpallaTbes.

CpoKn NOCTaBKM yBENNUNANCH Hanbonee
CyLLeCTBEHHO 3a [ABa roga Ha poHe
COO6LWEeHNI paaa y4aCTHUKOB OMpoca O
TaMOXEHHbIX 3aflePXKKax Ha rpaHunLax ¢
MaTepuKoBOM YacTblo Kutas n Poccuen.

MponsBoanTENN NO-NMPEXHEMY
CTaJIKMBAIOTCS C 3aMETHbIM POCTOM
M3AEPXeK Ha pecypcCbl: TeMn MHGASLMN
COOTBETCTBYET CpeflHEMY MOKa3aTesto

3a TPeTUM KBapTan roga. HekoTtopsble
YYaCTHUKM ONpoca cCoobLWwmam o
MOBbILWEHNN LIEH Ha SHEPTOHOCUTENN 1
HebTeNPOAYKTbl. B OTBET Ha POCT LieH Ha
3HEPTrOHOCUTENU U Cbipbe NPOU3BOAUTENN
MOBbLICUNN LLEHbI p€ann3aunm — B 3TOM
cnyyae TeMMN MHPNALUN YCKOPUICS MO
CPaBHEHMIO C CEHTABPEM, OLIHAKO OCTaeTcs
OTHOCUTENIbHO HE3HAYUTENIbHBIM.

© 2026 S&P Global
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KOMMEHTAPUN

CanTtaHaT Myxamé6eTtanueBa, NPOW3BOACTBA K 3a4ePXXKaM MOCTaBOK
PykoBoauTeib 5JKOHOMUYECKUX CbIpbsi U KOMMJIEKTYIOWMX. B nuLLeBom
nccnenoBaHu n aHanntuku, TOO NMPOMbILLIEHHOCTN AOMNONHUTEbHbIM
Freedom Holding Operations: OrpaHUYEHMEM MOXET BbICTyNaTb KoHTakTHbIE NnLa
KOHKYPEHLMSI C TOTOBbIM MMMOPTOM

«OKTA6pbCKME pesynbTaTbl AaOT Ha doHe kpernkoro TeHre. C yyeTom (ST (M PRSI
OCHOBaHMA AN OCTOPOXHOIro onNnTuMmn3mMa COBOKYMHOCTM ¢aKTOpOB ,El,aﬂbHEI;ILIJaFI PyKOBO)JMTeI'Ib SKOHOMUYECKUX
B 06pa6aTbiBalOLLEN MPOMBILLNEHHOCTH AVHaMUKa ceKTopa 6yaeT 3aBuceThb NCCNeAOBaHUMN 1 aHaUTUKK,
KasaxcTaHa, npex/e Bcero 6narogaps He TOJIbKO OT POCTa MOCTYM/IEHUS TOO Freedom Holding Operations
OCNabneHuIo craaa y KpymHbix :

anay kpy HOBbIX 3aKa308, HO 1 OT CNocobHOCTH saltanat. mukhambetaliyeva@frhc.group
npovssoanTenein. OfHaKO ynydleHue NPeAnNpUSTII NOALEPKMBATD
HAaCTPOEHW B OTAE/IbHbIX CErMEeHTax MapXMHaAbHOCTb MPY HEBAATOMPUITHOM Freedom Holding Corp.
Moka OnepexaeT BOCCTaHOBNEHNE BHYTPEHHEW N BHELLHEN KOHDBIOHKTYpe».

crnpoca. B xumuu 1 meTannyprum pocTt
rOAOBbIX OXMAAHNIN codeTaeTcs C
COKpaLleHNeM 3aKa3oB, a YyMeHbLLIeHWe
CbIPbEBbIX 3aMaCOB MOBbILLAET YSI3BMMOCTb

MHpekc nenosomt akTueHoCcTU (PMI®) o6pabaTbiBatolimx oTpacnein KasaxctaHa oT Freedom Holding Corp.
WHaekc (ce3oH. kop.) > 50 = ynyylleHre No CPaBHEHWIO C NPOLLULIM MECSLEM TouKM = ANUTENBHO COXpaHsIoLLIEeCs CpeiHee 3Ha4eHne
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OBbEMbI MPOU3BOLOCTBA N CINMPOC

O6bem NponsBoaCTBa

B o6pabaTbiBaloLLEe
npomblilneHHocTn KasaxcraHa
B OKTSI6pe NPOAOCIKAN
COKpaLLaTbCs, OAHAKO TeMI
3TOro COKpaLleHUs 3aMeTHO
3aMep/InnCs, CTaB CaMbiM HU3KUM
3a NATb MeCALEB.

YyacTHUKM OnpocCa CBA3bIBaOT COKpalleHne
npon3BoacTBa C ,D,aﬂbHeﬁLlJVlM ocnabneHnem
NPUTOKa HOBbIX 3aKa30oB, O4HAKO
npeacTtaBUTeIM HEKOTOPbIX I'Ipeﬂ,I'IpVIFITVIVI

COOBLLMAN, YTO MOLAEPHM3ALMA O6OPYLOBaHMS
MOMOI/1a UM OFPaHNYMTb 3TO COKpPaLLEHNE.

AHanorunyHas KapTnHa HabnoaeTcs U B
OTHOLUEHNN HOBbIX 3aKa30B: UX MPUTOK B

= O6beMbl NPON3BOACTBA
= HoBble 3aKa3bl
MHaekc (ce30H. kop.) > 50 = pocT B CpaBH. C Npe/. Mec.

OKTﬂ6pe COKpaTUACAa NnLb HE3Ha4YNTEIbHO

M HaMeHee BblpaXeHHO B TEKYLLEM
wecTnMmeca4yHoM nepmnoae cnaja. YyacTHUKM
onpoca coobwmnu o6 YMEHbLUEHNN Yncna
3anpoCoB OT 3aKa34MKOB, OAHAKO OTMETUNIN U
nepsble NpU3Hakn yny4dleHns Crnpoca.

YpoBeHb ONTMMMU3Ma B A€NOBbIX KPYrax B
OKTSI6pe HEMHOTO CHU3WCS, CTaB OLHUM

13 CaMbIX HU3KMX C Ha4ana naHaAeMun
KOPOHaBMpyca. YH4aCTHUKM ONPOCa OTMETUAN,
4TO SKOHOMUYECKME YCNOBUS MO-MPEXHEMY
He6naronpuUsTHbI S POCTa U MOPOXAAIOT
HeonpeneneHHOCTb OTHOCUTENbHO
nepcnekTue. MpeanpuaTHS, NPOrHO3MpYoLLne
POCT NPOU3BOACTBA, CBA3bIBAIOT €0 C
HaLeXAaMW Ha yCUNeHNe MPUTOKA HOBbIX
3aKa3os.

Ll.enosme oXunpaHuga =
WHpekc > 50 = oxumpaeTcs poct
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3AHATOCTDb N NMPON3BOACTBEHHDIE

MOLWHOCTHU

YpoBEeHb 3aHATOCTU B OKTS6pe
Npuénusnncs K ctabunmsaumm,
JINLWb HE3HAYUTENIBHO
COKpPaTUBLLUCH NO CPABHEHUIO C
CeHTa6peMm.

COKpaLeHno o6beMa HeBbIMONHEHHbIX
3aKa30B. TeKyu.Lee COKpalleHne 6bin0
CyWeCTBEHHbIM, OAHAKO HanMeHee
BblpaX€eHHbIM 3a NONroaa.

Temn coKpalleHMs 3anacoB roTOBOM
NPOAYKUMN TaKXe 3aMeannacs o
camoro cnaboro ¢ anpens, ofHako
OCTaeTCe CyWeCcTBeHHbIM. [10

CIOBaM PECMOHAEHTOB, TeKyllee
COKpalleHMe B OCHOBHOM O6bACHAETCS
MCMOb30BaHMEM 3aMacos A
NOAAEPNKAHWA NPOAAXK.

HekoTopble npoussoanTenu
MPOAOIKNIN COKPALLATh LWTaThl,
TOrAa Kak pyrue coobuwmam o
3aMONIHEHMM BaKAHTHbIX JOMKHOCTEN.
B pe3ynbTaTe Tekyllee COKpalleHue
YMCNEHHOCTUN NepPCoHana cTano
HaMMEHEee BbIPaXKEHHbIM B TEKYLLEM
LEBATUMECAYHOM Nepuroe crnaga.

OnepaTMBHoe BbIMOJIHEHWE 3aKa30B N
He3aMenNnTeNibHaa OTrpy3ka NnpoayKunm
3aKa34dynkaM rnpumsenn K,u.aanethueMy

= 33HATOCTb
= He3aBepLUeHHble 3aKa3bl

VIHaeKc (ce30H. kop.) > 50 = poCT B CpaBH. C Npes,. Mec.
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LLEMO4YKU NMOCTABOK

[aHHble 3a OKTA6Pb YKa3biBalOT
Ha NaToe NoApAL eXXxeMmecsyHoe
COKpalleHue noKynaTesbHO1
aKTUBHOCTMW.

3aKymnKa pecypcoB CyLLeCTBEHHO
COKpaTunach B OTBET Ha OcnabneHne
NMPUTOKa HOBbIX 3aKa30B. [py 3TOM Temn
CoKpalleH s 3aMeaNnCs NO CPaBHEHUIO
C CeHTA6peM O CaMOro cilaboro 3a Tpu
mMecsua.

3anachbl 3aKynaeHHOM NPOLYKLNN
NMPOAOMHKUIN 3aMETHO COKPALLAThCS:
npeanpusaTUs COOBLLMIN, YTO BCe
3aKyrJieHHble PpecypChbl MCMOb30BaINCh
HenocpeACTBEHHO 415 MOLLEPXKAHMS
MPOM3BOACTBA. TakMM 06pa3om, 3TOT

- 3aKyI'IKVI Cblpbsd M MaTEPUNANOB
= 3anacsl Kyﬂ}'leHHOl;I npoaykummn
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C NpeJ. Mec.
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ANA NN

MHAEKC COKpalllaeTca yxxe LEBATbIN
mMecdu nogpan.

[Mo cnoBaM pecrnoHAeHTOB, OCHOBHOM
MPUYMHOWN fanbHENLWEro yBENNYEH NS
CPOKOB NMOCTaBKM B OKTs6pe cTanu
TaMOXEeHHbIe 3aePXKWN Ha rpaHmLax c
MaTepuKOBOM YacTbio Kntasg n Poccuren.
Pa6boTa NOCTaBLLMKOB CyLLECTBEHHO
YXYALWNNACh, NPUYEM ITO YXYALLUEHNE
CTano Hanbonee BblpaXK€HHbIM 3a ABa
roaa.

CpOKl/I MOCTaBOK Cblpbsd U MaTEPMaANoOB

MHpekc (ce3oH. kop.) > 50 = yckopeHue B CpaBH. C Npej. Mec.

r 30
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24 25 26

BepHyTbCa K coagepxaHuio

- 3aKyFIKVI Cblpbs U MaTepUManoB

= 3anacsl KyI'I}'IEHHOlﬁ npoaoykumum
MHaekc (cesoH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.
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CpOKM MOCTaBOK Cblpba U
MaTepunanos
WHaekc (ce3oH. kop.) > 50 = ycKopeHye B CPaBH. C MPes. Mec.
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NHPIALUNA

U3pep)kkn Ha pecypchbl B
OKTA6pEe NPOAOIHKUIN 3aMETHO
pactu, a Temn nHGAALUN
COOTBETCTBYET CpeAHeMY
nokKasaTeJito 3a TPeTUin KBapTtan
ropa.

HekoTopble pecnoHAeHTbl CETOBaNN Ha

NMOBbILIEHWE LieH Ha HedTEeNPOAYKTbI U
SHEpProHoCcUTENN.

= | |eHbl Ha Cbipbe U MaTepuanbl
= | leHbl Ha BbINYyCKaeMyto NPOAYKLMIO

by S&P Global

[py aTOM TeMN MHOAALUUN LEeH
peannsaumnmm HEMHOTO BbIPOC,
BEPHYBLUMCb Ha YPOBEHb aBrycta nocne
3amMenneHuns B ceHTsabpe. MNo cnoBam
pPECnOHAEHTOB, MPUYMHOWN TEKYLLEro
pPOCTa LIeH CTaNo NoBbIWEHME 3aTPaT Ha
SHEeProHOCUTENN N CbiPbE, OAHAKO TeMN
pOCTa HWXe CpefHero nokasaTens c
Hayana roga.

VIHAEKC (Ce30H. kop.) > 50 = UHAASLNA B CPaBH. C NPea. MeC.  TOUKM = AAUTENbHO COXPAHSIOLLEECs CPeAHEE 3HaueH e,
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70 Aa N A
o \'T AN N
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40
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WcTounumku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbcsa K coaepaHuio

] U,eHbI Ha Cblpbe 1 MaTepuabl

= | |leHbl Ha BbIMyCKaeMyto
npoaykuuo

WHaeKc (ce30H. kop.) > 50 = MHGAALMS B CPaBH. C Npes. Mec.

75 -
70 A
65 -
60 4
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L
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WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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BepHyTbCa K cogepxaHuio

OTPACJ1I1 OBPABATbIBAIOLLIEW
[MPOMDBILLJIEHHOCTW

B Tpex KpynHenwmnx ceKTopax,
OTpa)KeHHbIX B UHAEeKce PMI,

B T€YEHMe NoCNefHUX Tpex
mecsLeB o6beM NPon3BOACTBA
NPOAO/XUA COKpPaLLLATbCA.

Hanb6onee cyliecTBEHHOE COKpaLLeHne
BHOBb 3apMKCUPOBAHO B CEKTOPE
NPOAYKTOB MUTAHUS U HAMUTKOB,
HECMOTpPS Ha 3amMefNieHne ero

Temna. [pyn 3TOM CEKTOP OCHOBHbIX
MEeTaNNoB CTaN eAMHCTBEHHbIM, rae
COKpaLlleHME YCUANAOCH MO CPABHEHMIO C
npeablaywmMmMm NepPUOLOM.

Temn COKpaLWeHNa 3aHATOCTH
3aMennnncy BO BCEX CEKTOpPax, a B
CEKTOpe OCHOBHbIX METaNIOB 1 BOBCE
CTa/l HE3HAYUTETbHbIM.

Hanb6onee cTpemuTenbHbIN POCT
n3aepxeK Ha pecypchbl 3adbUKCUPOBaH
B CEKTOpE NPOAYKTOB MUTaHWUS U
HaMMTKOB, a Hanbonee MeaNeHHbIN

— B CEKTOPE XMMUNYECKMX BELLECTB

M nnacTMacc. AHanornyHas KapTuHa
HabnoLaeTCs U B OTHOLIEHUHN LieH
peanusaumm.

YpoBeHb ONTUMM3Ma BbIPOC B CEKTOPE
OCHOBHbIX METANNOB, a TaKXKe
XUMMYECKUNX BELLEeCTB M M1acTMacc, HO
CHU3MACS B CEKTOPE NPOAYKTOB MUTAHMS
1 HaMMTKOB.

= OCHOBHble MeTanbl
= XMMKWYeCcKMe BelLeCcTBa 1 NNacTMacChl
MpoayKTbl MUTAHUS U HAMUTKN

PMI

VIHAeKC (ce30H. kop.) > 50 = ynyuyLieHne No CPaBHEHMIO C NPOLbIM

60 -

55 -
50 - j\fﬁaﬁ\va%
45 - v v
40 -

10/23 10/24 10/25 10/26

HoBble 3akasbl
MHaexkc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npes. Mec.

< XA
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3aHATOCTb

MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npej. Mec.

60 -
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50 1L — #%
\Y/ DAY
45 -
40 -
10/23 10/24 10/25 10/26

O6bemMbl Npon3BOACTBA
NHaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.

60 -

55 -

T

40 -

35 -
10/23 10/24 10/25 10/26

[enoBble oxungaHusa
VHaekc > 50 = oxupaeTcs pocT
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HesaBeplueHHble 3aKasbl

MHpekc (ce3oH. kop.) > 50 = pocT B cpasH. C Npef. Mec.

60 -

50 -2\

40
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20 -
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Mp1MeyaHne: NHAEKCbI CEKTOPOB YCPEAHSIIOTCS 0 CKO/Mb3ALLErO CPEAHEro 3HaYEHUs 3a TPU MecsLa.
McTounmkm: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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= OCHOBHble MeTanbl
= XMMWYECKMe BELLLECTBA MU NNACTMACChI
= MpofyKTbl MNTaHUS U HAMUTKN

OcTaTku rotToBoM npoaykumn
MHaekc (ce30H. kop.) > 50 = poCT B CpaBH. C Npe/. Mec.

60
50 -
40
30 -
10/23 10/24 10/25 10/26

CpOKVI MOCTaBOK Cblpbsd N MaTEPUANOB
VIHAeKc (ce30H. kop.) > 50 = ycKopeHWe B CPaBH. C NPe. Mec.

55 -

40 -

10/23 10/24 10/25 10/26

3aKyI'IKI/l Cblpbs N MaTEPNANOB

MHaekc (ce3oH. kop.) > 50 = poCT B CpaBH. C Npe/. Mec.
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Ll,eHbI Ha Cblpbe€ U MaTepualbl
MHaekc (ce3oH. kop.) > 50 = MHGNAUWS B CPaBH. C Npe/. Mec.

70 -
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40 -
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MprMeyaHne: MHAEKCH CEKTOPOB YCPEAHSAIOTCS A0 CKOMb3SLLEro CPeAHEro 3Ha4eHus 3a Tpu Mecsua.
WcTounwnku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

10/26

BepHyTbCa K coaepaHuio

3anacebl KyI'IJ'IeHHOIZ npoaykumn
WHaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npej. Mec.
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35 -

10/23 10/24 10/25 10/26

LleHbl Ha BbIMyCcKaeMyto MPOAYKLMIO

WHaekc (ce3oH. kop.) > 50 = MHPNSUMA B CPaBH. C Npes. Mec.
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MEXOYHAPOAHbDIE PMI

PMI o6pabaTbiBatolmx oTpacnemn
WHaekc (ce3oH. kop.) > 50 = ynyullieHre no CpaBHEHMIO C NPOLLLIM MecsLem

BepHyTbcsa K coaepaHuio

09/2026

CeBepHas n tOxHas Amepuka
=S =CA =BR =MX

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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WcTounuk: S&P Global PMI. ©2026 S&P Global.

Pacwunéposka
uUs CWA

CA  KaHapa
BR  Bpa3sunusa
MX  Mekcuka

Eepona
mE7Z =GB =RU =TR

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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WcTounHuk: S&P Global PMI. ©2026 S&P Global.

EZ EBposoHa
GB  Benuko6putaHus
RU  Poccus

TR Typuus

A31aTCKO-TUXOOKEaHCKUI pernoH
m CN = JP = |N = ASEAN = KR = AU

VHaekc (ce30H. kop.) > 50 = ynyylleHune B CpaBH. C Npes. Mec.

60
58 \
56 A\

54 ~7

52

50

48

46
09/25 01/26 05/26 09/26

McToununk: S&P Global PMI. ©2026 S&P Global.

CN  KoHTuHeHTanbHbI Kutain ASEAN  Accoumaums rocyaapcTs

JP  AnoHus tOro-BocTtouHoi Asumn
KR tO.Kopes

AU AscTpanus

IN Whana

© 2026 S&P Global
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= P33BUTbIE CTPaHbI = PazpuMBaloLMECS CTPaHbI 09/2026
Ocb X = PMI (ce3oH. kop.) > 50 = ynyulueHune B CpaBH. C npea. Mec. Y = usmeHeHve PMI B cpaBH. CO cpeaH. 6-Mec. nokasaTenem
7 D
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WcTounwnku: S&P Global PMI. ©2026 S&P Global.
PocTt 3amepneHue CokpawieHune BoccTtaHoBneHMe

[MokasaTenn permoHoB pacTyT
6bICTpEe., YeM B CPEAHEM 3
LIeCTb NOCNEeHNX MECSILIEB.
[ToKa3aTenm permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanbonee CTPEMUTENBHO.
PernoHsbl, pacnonoxeHHole B
BEPXHEN YaCTn, AEMOHCTPUPYIOT
Hanbonee CUNbHOE yCKOpeHue
pocTa.

Pacwunoposka
AT AscTpus

AU
BR
CA
CN

Kurait
co
Ccz
DE
ES

ABcTpanus Konym6us

Bpasunua Yexus
KaHana lepmaHms

KOHTWHeHTanbHbIN Wcnanns

[MokasaTenn permoHoB pacTyT
Me[JIeHHee, YeM B CpeHEM 3a
LIeCTb NOCNEeHNX MECSILIEB.
[Toka3aTenu permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanmbonee CTPEMUTENbHO.
PervoHsbl, pacnonoxeHHble B
HWKHEN YaCTu, AEMOHCTPUPYIOT
Hanbonee cunbHOE 3aMefNeHne
pocTa.

DpaHums WHamns

Benuko6putaHus T Wrtanua
Mpeuns AnoHus
VHpoHesns tO.Kopes

IE Wpnanauns KasaxcTaH

[Toka3aTenu pernoHoB
COKpaLLaTCa CTPEMUTENbHEE,
4YeM B CpefHEM 3a WeCTb
nocnefHux mecsues. [okasaTenu
PErnoHOB B KpanHen nesom
YacTu rpadurka cokpallatoTcs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
HWXXHEeNM 4acTh, LEMOHCTPUPYIOT
Hanbonee CTPeMUTESNbHbIN TeMN
CoKpalleHus.

MM
MX
MY
NL
PH

PK
PL

RO
RU
TH

MbsHma MakuctaH

Mexkcuka Monbwa
Manaitana PymblHma
Hupepnaxab! Poccus

DUANANUHBI Tavnana

[Toka3aTenu pernoHosB
COKpaLlaloTCsa MeaneHHee,

4YeM B CpefHEeM 3a WeCTb
nocnegHux mecaues. lNokasatenu
PEervoHoOB B KpanHen n1eBom
YacTu rpadurka CokpallatoTCs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
BEpPXHEWM YaCTu, AEMOHCTPUPYIOT
Hambonee CUNbHOE 3amefneHne
CoKpalleHus.

TR Typuus
TaitgaHb
CLUA

BbeTHam

us
VN

© 2026 S&P Global
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METOAOJIOTUA

Freedom Holding Corp. PMI®
obpabaTtbiBaloLMX oTpacnen
KasaxctaHa ckomnunnpoBaH
komnaHuen S&P Global

U3 OTBETOB Ha BOMPOCHI,
paccbluiaeMble MeHemKepam
no 3aKynkam okono 250
npeanpusTUA.

[MaHenb pa3geneHa Ha AeTanbHble AaHHble
MO CEKTOPaM U YNCNEHHOCTU NePCOHana
KOMMaHWM, OCHOBaHHbIE Ha BKlaae B BBI.
ViccnepoBaHue Hadanochk B MapTe 2019
roga.

OTBeTbl Ha BONPOCHI CO6UPAIOTCS BO
BTOPOW NONOBUHE KaXXAOro Mecsua u
yKasblBaloT Hanpas/eHNe N3MEHEHUI NO
CPaBHEHMIO C NpeablAYLLMM MeCsLEM.
upekc anddysmm paccumTbiBaeTCs Ang
KaXX4OW NepeMeHHOW nccnefoBaHums.
MHaekc npeacTaBnseT co60m Cymmy
npoLeHTa «6onee BbICOKMX» OTBETOB

1 NONOBWHY MNPOLIEHTa OTBETOB «6e3
n3MeHeHum». ViIHaekcol Bapbupytotcs ot O
00 100 n nokasaTens Bbiwe 50 ykasbiBaeT
Ha oblLlee yBeNYEHME NO CPABHEHUIO

Pa3mep BbI6OPKU

250 npovisBoanTenen

,El,aTa Ha4aJla nccsiegoBaHumsa
MapT12019T.

Bonpocbl uccnepoBaHus

O6bembl NPoM3BOACTBaA, HOBbIE 3aKa3bl,
HoBble aKCnopTHble 3aka3bl, [lenosble
OXUAAHWS, 3aHATOCTb, HEBbIMONHEHHbIE
3aKa3bl, OCTaTKM FOTOBOM MPOAYKLIN,
3aKynKu cbipbs 1 MaTepuanos, Cpoku
MOCTaBOK, 3aMachbl Cbipbsi 1 MaTEPUANOB,
LleHbl Ha cbipbe 1 MaTepuansl, LieHbl Ha
BbIMYCK. MPOLYKLNIO

C npeablAywmm mecsuem, a Hmxe 50 —
Ha Oblliee CHMXEHME. 3aTEM UHIEKCHI
KOPPEKTUPYIOTCS C yYETOM CE30HHbIX
KonebaHunin.

S&P Global Purchasing Managers'

Index™ (PMI®) — 310 KOMOUHMPOBaHHbIN
WHAMKATOP, OCHOBAHHBIM Ha MATK
nokasaTensx C NPUMEHEHNEM CleayoLWmX
yAeNbHbIX BECOBbIX KATEFOPUIA: HOBbIE
3aka3bl (30%), 06beMbl MPOU3BOACTBA
(25%), 3aHsTOCTb — (20%), CPOKM MOCTAaBOK
Cblpbst U MaTepmanos (15%), 3anachkl Cbipbst
1 MaTepuranos (10%). MiHaekc cpokos

MOCTaBOK MHBEPTMPOBAH, YUTOObI COXPaHUTb

HanpasieHne, aHaiormyHoe oCTalbHbIM
MHOEKCaM.

ba3oBble fLaHHble He NepecMaTpMBatOTCA
nocne nyénankaummn. OfHaKO CE30HHO
OTKOPPEKTUPOBaHHbIE GaKTOPhI BpeMs OT
BpPEeMEHU MOTYT NepecMaTpmBaThCs, Mo
Mepe Heo6XoAMMOCTH, YTO OTPa3NTCS Ha
CEe30HHOW KOPPEKLMN CEPUN.

3a fanbHenwen nHbopmaLmen no
METOA0NOMMN NCCNeAOBaHNS MHAEKCA
PMI, noxxanyncTa, obpallantecb No
3NEKTPOHHOMY aApecy
economics@spglobal.com.

OxBaT ceKTopoB

Kon MexayHapoaHOW CTaHAapTHOM
oTpacneBoi knaccuomnkaumm (MCOK/ISIC)

10 - MuvieBas npoayKums

11 - Hanutkw

12 - TabayHas npoayKums

13 - TekcTunb

14 - Opexaa

15 - Koxa 1 conyTCTBytOLLE TOBAPbI
16 - [IpeBecrHa 1 n3nenuns n3 aepesa

17 - Bymara 1 6yMaxxHas NpoayKLms

18 - MevaTb 1 BOCNPOU3BEAEHNE 3aMMCAHHbIX

HocuTenen
19 - KoKc 1 oumLLieHHbIe HeDTENPOAYKTbI
20 - XrMus 1 xuMmnyeckas NpoayKLms

21 - OcHoBHble hapmaLeBTUYECKMNE

BepHyTbCa K cogepxaHuio

VHTepnpeTaums MIHaekca
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

60

55

50 €

45

40

WcTounuk: Freedom Holding Corp., S&P Global PMI. ©2026

S&P Global.

Pacwuneposka
1Poct

2 PocT, yckopeHue
3 PocT, TOT e ypoBeHb
4 PocT, 3ameaneHvie

5 HeT usmeHeHwin pocta

6 lNageHue, nocne OTCT. U3MeH.
7 MapeHue, yckopeHnve

8 MapeHwe, TOT xe ypoBeHb

9 MNanerve, 3ameaneHre

10 HeT vameHeHi B nageHum

NPOAYKTHI U bapMaLeBTUYeCKue

npenapatbl

22 - Pe3vHa 1 NpoayKTbl U3 NMiacTuka

23 - [pyrast HeMeTanIM4Yeckas MMHepasbHast

NpoAyKLMs

24 - OCHOBHbIEe MeTasbl

25 - [0TOBblE METANNNYECKMNE N3AENNS

26 - KomMnbloTepbl, 31EKTPOHMKA U
onTnYecKas MPoAYKLUMS

27 - nekTpoobopynoBaHNe

28 - MaLumHbl 1 060pynoBaHNE

29 - ABTOMO6MAW, MpULIENBI Y MONYNpULIENbI

30 - ipyroe TpaHCNopTHOE 060pYyAOBaHME

31 - Mebernb

32 - MNpouee apyroe Npomn3BoACTBO

33 - PEMOHT 1 YCTaHOBKa MaLLVH W

o6opyaoBaHUs

© 2026 S&P Global
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OANBHEULLAA MHOOPMALLUA

Freedom Holding Corp.

Freedom Holding Corp -
anMBepcndULMPOBaHHAs KOMMaHMS.
MpenocTaBnseT GpUHAHCOBbIE YCAYTU W
6poKepcKoe O6CNYXKMBaAHWE, 3aHUMaETCS
TOProBaen LeHHbIMK ByMaramu,
WHBECTULMOHHBIMU UCCNEAOBAHUIMN U
KOHCYNbTUPOBAHMEM, MHBECTULIMOHHO-
6aHKOBCKMUMU M aHAEPPANTUHIOBBIMW
yCcnyramm, MNoTeKoM, CTPaxoBaHUEM,
TENEeKOMMYHMUKaUMAMU, OHNANH-
npoaaken aBMabuneTos n 6UNEToB

Ha KY/NbTYPHbIE U CMOPTUBHbIE
MeponpuaTus, npeanaraeT ycayru

OHNalH-cynepmMapKeTa  MHOTUE 4pyrue.

C y4eToM [LOYEPHMUX KOMMaHWUI WTaT
Freedom Holding Corp. HacuuTbiBaET
6onee 11,3 TbiC. COTPYAHNKOB.

LlITa6-kBapTupa Freedom Holding Corp.
HaxoanTcsa B AnmaTbl (KazaxcTaH), a ee
noApasfeneHuns n LoYepHmUe KoMnaHum
pacnonoxXeHsbl B 21 cTpaHax, BKOYas
KasaxctaH, CLUA, Kunp, Monbuy,
MicnaHuio, Y36ekncTaH, AzepbanaxaH u
npyrue.

O6blkHOBEHHbIe akunm Freedom Holding
Corp. 3aperncTpumpoBaHsl B Kommnccum
no LleHHbIM 6ymaram 1 6mpxam CLLA

n Toprytotcs nod Tukepom FRHC Ha
Nasdaq Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global
npefoCcTaBAseT BaXHY0 MHGOPMaLUIO.
MbI npenocTaBnsemM NpaBnTeNbCTBAM,
npeanpusaTUIM U YaCTHBIM ULAM
HY>KHble JaHHble, OMbIT 1 MOAK/IOYEHHbIE
TEXHONOTMU, YTO6bI OHU MOTAIN
NMPUHUMATb PELUEHNs C YBEPEHHOCTbIO.
OT NOMOLUM HALWMM KIIMEHTaM B OLLeHKe
HOBbIX MHBECTULMI 1O CONPOBOXAEHMS
nx yepes ESG 1 nepenayvy aHeprmun B
LLlenoyKax NoCTaBOK, Mbl OTKPbIBAaEM
HOBbIE BO3MOXHOCTU, pellaem
npo6sieMbl U yCKOPSieM NPOrpecc BO
BCEM MUpe.

Mbl WNPOKO BOCTPeHOBaHbI MHOTMMM
BeAYLWMMM MUPOBbLIMM OpPraHm3aumamMmm
ONsi NpefoCTaBNeHUst KpeaUTHbIX
PENTUHIOB, KOHTPOJIbHbIX MOKa3aTenen,
aHaNUTUKKN U peLlleHni ang paboumx
MPOLLECCOB Ha MUPOBbIX PbIHKAaX
KanuTana, TOBapoOB M aBTOMOOGUNEN.

C KaXXAbIM 13 HaWNX NPeasIoXeHNn

Mbl MOMOraem BeayLMM MUPOBBIM
opraHun3aunsam nnaHMpoBaTh byayliee
y)Xe CeronHs.

www.spglobal.com

PMI by S&P Global

Purchasing Managers' Index™ (PMI®)

B HaCToOfLLEee BPEMS PacCYMUTbIBAETCA
ons 6onee 40 cTpaH M OCHOBHbIX
PErnoHOB, BKIKOYas €BPO30OHY.
MHpekc PMI npencraengseT cob6om
Hanbonee OXnaaeMoe nccnefoBaHme
KOHBIOHKTYPbI PbIHKA, 38 KOTOPbLIM
BHUMATENbHO CNeAaT BO BCEM MUpE.
LleHTpanbHble 6aHKK, pUHAHCOBbIE
PbIHKW U PYKOBOAMUTENN KOMMAHUM
OPUEHTUPYIOTCA Ha pe3ynbTaThl
nccnenoBaHus, NnpeacTasngolme
cobol camble NocnenHUe, TOYHbIE U
YHWKaNbHbIE B CBOEM POJE eXXeMeCsayHble
rnoka3saTeny SKOHOMMYECKOM
AKTUBHOCTMW.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

KoHTakTHbIe nuua

CantaHaT MyxambeTanvesa
PykoBoanTenb 3KOHOMUYECKMX
NccnefoBaHUM M aHaNUTUKK

TOO Freedom Holding Operations
saltanat.mukhambetaliyeva@frhc.group
Freedom Holding Corp.

LenapTaMeHT No CBA3SM C
06LECTBEHHOCTbIO,
Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

SHApto Xapkep

LMPEKTOP MO 3KOHOMUYECKUM
BOMpOCam

S&P Global Market Intelligence
T: +44-1491-461-016
andrew.harker@spglobal.com

XaHHa bpyk

MeHenxep No KOMMYHMKaLUK
B pernoHe EBponbl, banxHero
BocToka 1 Appukn

S&P Global Market Intelligence
T: +44 (0) 7483 439 812
hannah.brook@spglobal.com
press.mi@spglobal.com

© 2026 S&P Global
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MpeaynpexneHne

MpaBa Ha MHTENNEKTyanbHYIO COBCTBEHHOCTb MHAEKCA PMI® o6pabatbiBatoLmx oTpacnen KasaxctaHa, NpeayCMOTPEHHbIE B STOM JOKYMEHTE, MPUHAANEXAT Uan anueHanposaHsl S&P Global. Jlio6oe
HECaHKLMOHMPOBAHHOE UCMO/b3OBaHWE, BKAKOYASs, CPEAN MPOYEro, KONUPOBaHWE, PacnpoCTPaHeHWe, Nepefady i HOe NPUMEHeHWEe Mo6bIX GUIYPUPYIOLLMX B LAHHOM AOKYMEHTE faHHbIX, He pa3peluaeTcs 6e3
npengaputensHoro cornacus S&P Global. Komnanus S&P Global He HeceT H1KaKoW OTBETCTBEHHOCTU, O693aHHOCTI MW 06S3aTENLCTB 33 MU B OTHOLLEHUM COAEPXKAHMS U MHPOPMALIMK (< AAHHDBIE»), COAEPXKALLMXCS B
3TOM JOKYMEHTE, MO6bIE OLUMGKM, HETOYHOCTK, MPOMYCKU UK 3a4EPXKKM AAHHBIX, NGO 3a NO6ble AENCTBUS, MPEANPUHSATLIE B OTHOLWEHWUM 3TOro. Hu nNpu kakux o6cTosTenscteax S&P Global He HeceT OTBETCTBEHHOCTU
3a Nto6ble paKTUHECKME, CYYaAHbIE MAN KOCBEHHbBIE YEbITKM, MOHECEHHbIE B PE3yNbTaTe MCMOMb30BaHMS TakMxX AaHHbIX. Purchasing Managers' Index™ n PMI® — 3aperncTpupoBaHHble Toprosele Mapku S&P Global Inc nan
nuueH3svpoBaHbl SGP Global Inc.

STOT MaTepuan 6bin ony6amkoBaH noapasaeneHunem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTaenbHbIM noapasaeneHnem B ctpyktype S&P Global. BocnpousseaeHune nHpopmaumm,
[laHHbIX MM MaTepuasoB, BKOYas PEUTUHI (nanee — «MHbopMaLms»), B Kakol-1M60 Gpopme 3anpeLlaeTcs, 3a UCKNIOUEHNeM ClyyaeB, KOraa Ha 3TO MoJyYeHo NpeasapuTeNbHOe NMMCbMEHHOE paspelleHne
COOTBETCTBYIOLLE CTOPOHbI. Takasi CTOPOHa, addunmMpoBaHHbie C Helo LA 1 NOCTaBLWKY (Aanee — «MOCTaBLIMKM MHHOPMaLIM») HE rapaHTUPYIOT TOYHOCTM, MONHOTLI, CBOEBPEMEHHOCTU 1 JIOCTYMHOCTM
ViHdOPMaLMK 1 He HeCyT OTBETCTBEHHOCTY 3a OLUMGKM MM YNYLIEHWS B Hell (BbI3BaHHBIE XaNaTHOCTHIO MM APYTMMM GaKTOPaMM) HE3aBMCUMO OT MPUUMH UX BOSHUKHOBEHMS, a TaKKe 3a Pe3y/bTaTbl, MOy4eHHbIe C
MCroNb3oBaHem Takoi MHpopmMaLmu. MocTasLyKM MHGOPMALIMK TaKKe He HECYT OTBETCTBEHHOCTM 3a YBbITKY, 3aTpaThl, U3AEPXKKM Ha MPABOBYIO MOMOLLb U MOTEPU (B TOM YMC/IE HEMOYYEHHBIN AOXOA, YNYILEHHYIO
NpUGHINb 1 CTOUMOCTb YMyLIEHHbIX BO3MOXHOCTeI) B CBA3M C MCMOMb3oBaHMEM ViHpopmaumm.

FREEDOM PMI

HOLDING CORP.
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