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C¥paHbIC, XXYMbICMNEH KaMTy
XXOHEe oJieyeT

UHdnaumsa

Kocankbl cekTopnap Kbi3MeTi

KasakcTaH 6oiibiHWa apanac
PMI

Xanbikapanbik, PMI
opicteme

KocbiMwia aknapat

Ecen Typanbl

Freedom Holding Corp.Ka3akcTaHaarbl
KbISMET KepceTy cananapbl 60MbIHLWA
PMI® KpiameT KepceTy KepCeTKilWTepiH
yaKTblibl 6asiHaan oTeipadbl. EcenTte
XEPriNiKTI eHAipyLwinepaid exingep
naHesniHeH anblHFaH cayanHama
HerisiHAe eHAIpiC, CYpaHbIC, XXYMbICNEH
KaMTy, 6aFa XKoHe XeTKi3y TisberiHaeri
annbIK ©3repicTep KagaranaHaabl.
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HEF3IN TY)XbIPbIMOAP

Ka3zaH 2026

©OHpAipic KeneMi XeTi anparbl €H, TOMEH AeHrenre TycCTi
YXXaHa TancbIpbiC CaHbl KbIPKYNEKTEH 6epi ©3repreH XokK,

bara KbiCbIMbl OfaH 9pi Kywenai

Kbl3MeT KepceTy canacbiHaarbl PMI ickepnik 6enceHainik HAEKC - anablHFbl aNMeH
CanbICTbIpFaHaa icKepik 6enceHAinik ayKbIMblHbIH ©3repici Xanibl cayanFa CynmeHin
ecenTeneTiH Tapany nHaekci. MHaekc 0 meH 100 apanbiFbiHAa KY6blnaabl XaHe

6y «©KOFapbI» XayanTap Nambl3blHbIH KOCbIHAICH MEH «©3repMereH» xayanTap
ManbI3bIHbIH, XXapTbl MaHiHe TeH. 50-AeH XOFapbl MOH ©TKEH aliMeH CanbiCTbipFaH4a
ocim 6onfaHbIH, an 50-a4eH ToMeH MaH KeMyai 6ingipeni. HaeKC MayCbiMAbIK,
aybITKyNapAbl eCKepe OTbipbin Ty3eTinreH. PMI cayanHama saictemeci Typasnbl
TONbIK aknapaT any YLWiH MbIHa XepAi 6acCbiHbI3.

MasMyHbIHa opany

Freedom Holding Corp.
KasakcTaHaarbl Kbi3MeT
KepceTy cananapbl
60MibIHLIA icKepnik
6enceHainik PMI

Ka3aH 2026

50,6

© 2026 S&P Global
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Ma3myHbIHa opany

KA3AHOA KA3AK KbISMET KOPCETY
CANNACbIHAOAFDbI BEJICEHAINIK ©CIMI
bYPbIHFbIOAH A BAAYJIALDI

Freedom Holding Corp.
YCbIHFaH COHFbI PMI®
hepeKTepiHe cankKec,
KasakcTaH KbI3MeT KepceTy
canacbiHpa ecim 6asiynaraH,
Ka3aHAa ickepu 6enceHpinik
CON FaHa ocTi.

Ickepn 6encerpinik eciminiH 6asynaybl
YKaHa TancbIpbICTapblH TOKbIpaybIMeH
TYCNa-TyC Kenai. AN KyMbICNEH KamTy KarTa
ToeMeHaen 6actanbl, an 2026 XbinablH COHFbI
TOKCaHbIHbIH 6acblHAa iCKepU CEHIM e
TemMeHaeni

CoHbIMeH 6ipre COHfbl 3epTTey Ke3eHiHae
MHGAALMS KbICbIMBI KyLLEene TYCTi. OHAIPICTIK
LWBIFBIH MHONSAUMACBIHbBIH KaPKbIHbI eneyni api
[alblH ©HIM KYHbIHa KapafaHia anTapnblKTan
XblnAaMm ecyiH xanfactolpabl. CaTy 6afacsl
Ka3aH ablHAa a3fan KaHa keTepingi.

Heri3ri kepceTkiw — Ickepn 6enceHainik
nHaekci. On angblHFbl aiMeH
CanbICTbIpFaHAafbl iCkepn 6enceHinik kenemi
Kanaw e3repreHi Typasbl KOMbINATbIH XaNnfbl3
cypak HerisiHae ecenTeneai. MiHaekc O meH
100 apanbiFbiHAa aybITKMAbI, 50-AeH oFapbl
ocCiM, an 50-aeH ToMeH MaH Kynablpayabl
6innipeli. IHAeKc MaycbiMAbIK ayblTKYnapfa
calkec Ty3eTineai.

Freedom Holding Corp. ycbiHFaH Herisri
PMI Ickepu 6enceHainik HAeKCi KasaHaa
KblpKynekTeri 51,4 maHiHeH 50,6-Fa aeniH
KanTa TemeHaeni, 6yn KazakCTaHHbIH,
KbI3MET KepceTy canacblHAaFbl OHAIPIC
KeneMmi enTen KaHa ©CKeHiH 6ingipeai. ©cim
KapKbIHbl KaTapblHaH YL art 6asynan, XeTi
allFa Co3bliIfaH ©Cy Ke3eHiHaeri eH ToMeH
LeHrenre TycCTi.

Ken drnpmanap »aHa TancbipbiC
yNFaloblHaH Nanaa TankaHbiH xabapnaca,
6ackanapbl 6eNCeHAINIKTIH ©CIMiH TexereH
dakTOpnap peTiHAe KNMEHT CaHbIHbIH,

a3atoblH, CYPaHbICTbIH, TOMEHAEYI XaHe
69CceKenecTIiKTIH KyLWetiH atan eTTi.

benceHainikTiH 6asynayblHa TYPTKI

6onfaH ¢pakTopnap 6acka dupmanap
xabapniaFaH ©CiMJi XOKKa LUblFapbIm, XaHa
TancelpbiCTapAbl Aa Texeai. Xannnsl, kazaHaa
YKaHa TancbIpbiC KeneMi e3repiccis Kanabl
XXOHE XeTi aliFa Co3blNFaH ©Cy Ke3eHiH
TYWbIKTaAbI.

CayanHamara KaTblckaH dupmanap
CYpPaHbICTbIH 69CeHeyiH eCKepe OTbIpbIM,
Ka3aH4a XXYMbIC KYLLiH KbiICKapTyFfa KanTa
KipicTi. COHfbl 14 3epTTey Ke3eHiHiH 12-ciHae
YKYMbIC OpbIHAAPbIH KbICKapTy 6ankanabl.
YKYMbIC OpbIHAAPbIH KbICKAPTY KapKbIHbI
6ipKanbINTbl 605ICa [la, COHFbI YL XbIIFa XKYbIK,
yaKbITTafbl €H eneynici ea,.

Ka3aKCTaHHbIH KbI3MET KepceTy canacbiHAa
6ara KbICbIMbl KyLLee TYCTi. OHAIpiCTiK
LWBIFBIH MHPAAUMACH eneyni 6onbin,

Tapuxu CTaH4apTTapMeH CanbICTbipFaHia
anTapNblKTam 9pi COHFbl TOPT anaafbl eH,
wenen ecimai kepceTTi. PeCnoHAEHTTEPAIH,
TOpPTTeH GipiHEH aCTaMbl LWbIFbIH XXYKTEMECI
apTKaHbIH Xabapnabl, KOWINiri MyHbl XyK
KETKI3Y KbI3METI XKIHE YMbIC KYLUIHIH,
KbIMGaTTaybIMeH TYCIHAIPAI.

KbI3MeT aKbICbIHbIH MHOAALMACH Aa
KbIPKYMeKTeH 6epi KapKbiH anca Aa, pecypc
KYHbIHbIH MHONaUMACbIHaH 6ipwama

anci3 6onabl. Icxy3iHLe cayanHamara
KaTbICYyLWbINapAblH a3 FaHa 6eniri (5%) COHFbI
3epTTey Ke3eHiHAE KbI3MET aKblCblH KOTEpPreH.

Ka3ak Kbl3MeT KepceTy canacblHbliH 6onaLlak,
6enceHainiriHe KaTblCTbl CEHIM Ka3aHaa
ancipeai, an oNTUMMN3M EeNTOKCaHHaH eH,
ToMeH aeHreinre TycTi. Pupmanap anaarsl
XbINbl CYpPaHbIC KanmnbiHa Kenin, eHAipic
©CiMiH KONganAabl ien yMiTTeHi, 6ipak,
3KOHOMMKASIbIK XXIHE reocascu TYpaKChi3ablK
Tasy apallaFbl ickepun 6enceHpinikke kegepri
KenTipyi MyMKiH fen KayinTeHai.

Freedom Holding Corp.
KasakcTaHaFbl KbI3MET kepceTy
cananapsbl 6ombiHwWwa PMI

WHaeke, mayc.Ty3eTy, >50 = ©TKeH aiMeH canbiCTbipFaHaa
ockeH (altma-ait eckeH)

55 -

50
[

45 -
1025 1/26  4/26 726  10/26

Jepektep 2026 xbinapiH 12-27 kasaH apanbiFbiHAA XKUHaNAb!
[Hepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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MIKIP

CanTtaHat Myxam6eTanueBa,
Freedom Holding Operations XXLLC
OKOHOMMUKanbIK 3epTTeYyNEep KaHe
Tangay 6eiMiHiH, 6acLbiCbl:

"KasaH anbiHAa Ka3akCTaHHbIH KbI3MeT
KOepCeTy CcanacbiHAa CYPaHbICTbIH,

ancipeyi MeH LWbIFbIHAAP KbICbIMbIHbIH,
KyLUetoi asiCblHAA ©CY KapKblHbl TaFbl

na 6asynaabl. Anfarbl XblIFa KaTbICTbl
KYTynep LafblH 6M3HeC apacbiHia eH
ToMeH 6onabl. COHbIMEH KaTap Kbl3MeT
KepceTy canacblHAafFbl ickepnik 6enceHminik
©CIMiHiH 6asynaybl eH4eYy eHepKacCibiHAeri
KySablpayabiH 6aceHaeyiMeH eTenin,
KOMMO3UTTIK MHAEKCTIH 6erTapan
[eHrelre xeTyiHe MyMKiHAiIK 6epai. COHFbI
pecmu iepekTep e KbI3MET KepceTy

by S&P Global

canacblHAafFbl CYPaHbICTbIH DPKENKi eKeHiH
KkepceTeni. Kenik KbIaMeTTepi KenemiHiH
OCYi YK aliHaNbIMbIHbIH, 60MaLLIbI
YJIFAObIMEH KaTap »YpPin OoTbIp, an TYPFbIH
Y MaMinenepi CaHblHbIH KbICKapybl
nenfanablk KbiamMeTTepre CypaHbICThl
TEXENTIH CbiHamAbl. TYTbIHYAbIH ©TKEH
XbIIMEH CanbICTbipFaHaa 6asyblpak,

ocyi KOMNaHWsNapabliH 6aFaHbl KOTepy
aPKbI/bl ©CIM XaTKaH LWbIFbIHAAPAbI ©Tey
MYMKIHAIKTepIH wekTenai. basanbik
MenlepneMeHiH, 6ipTiHaen TeMeHaeyi
CYPaHbICTbl KONAAYFa XOHE KapXXblnaHLblpy

KYHbIH ap3aHAaTyfa anfblllapTTap )acamabl.

Ananga 6U3HeCTi CeHiMAIpeK KEHENTY
YLWiH caTy KeNeMiH yiFanTy FaHa eMec,
KOMMaHManapablH MapXUHaNoblAbIKTbl
cakTan Kany Kabineti e kaxet 6onaabl”.

Freedom Holding Corp. KasakcTaHLaFrbl KbI3MeT KepceTy cananapbl 60MbiHWa PMI
MHpekc, mayc.TyseTy, >50 = ©TKeH aiiMeH canbiCTbipFaHAa ©ckeH HykTenep = y3ak-mep3imai opTalla MaH.
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Jepekkes: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

MasMyHbIHa opany

bannaHbicyLbl TYNFa

CantaHaT MyxambeTanuesa
OKOHOMMKaNbIK 3epTTEyNep XaHe
Tanznay 6acLubiChbl

Freedom Holding Operations
saltanat. mukhambetaliyeva@frhc.group
Freedom Holding Corp.

© 2026 S&P Global
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MasMyHbIHa opany

CYPAHDIC, XXYMDbICINEH KAMTY
XXOHE SJIEYET

Kasak Kbi3MeT KepceTyLlinepiHae
Ka3aHAa XaHa TancblpbICTbIH, ©CIMi
TOKTapnbl.

6alikangibl, an COHFbl KbICKAPTY TONKbIHbI

YLL XKbINIFa XYbIK YaKbITTaFbl €H, eneynici eai.

KoMnaHusanap »aHa TancelpbiCTap ©cCiMi
TOKTayblHa ayan peTiHae Kbi3meTkepnep

= )KaHa 6M3HecC
= YYMbICNEH KaMTy

MHaekc, mayc.TyseTy, >50 = oTkeH aiiMeH

CanbICThIpFaHAa ©CKeH (aliMa-ait eckeH)
TuicTi MaycbiMabiK Ty3eTinreH nHaekc 50,0

6erTapan MaHiH KepCeTTi, OcblnanLa xeTi
alFa Co3blNFaH ©Cy Ke3eHiH TYMbIKTaabl.

CaHblH a3anTKaHbIH xabapnabl. 60 -

Ickepn 6enceHainik 6onawarbiHa

Beiipecmu nepekTep kel bupmanapaars. u?reH CeHIM'COHF'bI TO.KcaH 6acbiHAa 55 4
CYPaHBICTbIN apTYbl, KO6anapas anTapnbIKTamn ancipedi, 6yn peTTe. N <
Ka3akCTaHHbIH KbI3MET KopceTyLWinepiHiH, 50

[aMbITy KSHe KOCbIMLLA KbI3MeTTep

YCbIHY HapbIKTafFbl 69CEH CypaHbIC NeH
KIMEHTTepaiH Tonem KabineTTiniriHe
KaTbICTbl MOCENEHIH, YXONbIIFaHbIH KOPCETTI.

ONTUMM3MI COHFbl 10 anaarbl eH ToMeH

neHrewre TycTi. CayanHamara kenbip 45

KaTbICyLUblJIap affarbl XblJlbl CYpaHbIC 10/25 1/26 4/26 7126 10/26

occe ickepu 6enceHinik Te apTaabl Aen Nepekkes: Freedom Holding Corp., S&P Global PMI.
) . ©2026 S&P Global.

YMITTEHreHiMeH, 3KOHOMUKAbIK XXaHe

Kabblnay Kbicka Mep3imzi api a3fan kanTa
reocasiCu TypaKkTbI/IbIKkKa KaTbICTbl anaHaa Rl
XaHJaHFaH COH, Ka3aHaa eHbeKneH KamTy \{p K ) KKax Raay bonawak 6enceHainik
ONTUMU3MAI Texenl. WHaexke, >50 = ecim kyTineai

KanTa azanraHbl 6iniHAL. YKyMblC OpblHAAPbIH 70 -
KbICKapTy 14 3epTTey Ke3eHiHiH 12-ciHae

AnpbIHFbI cayanHaMa anbiHAa XXYMbICKa

= )KaHa 613HeC

= XKyMbICEH KaMTy bonawak 6enceHainik 60 |
MHpekc, mayc.TyseTy, >50 = ©TKeH alMeH CanbICTbipFaHAa ©CkeH (aliMa-ait eckeH) WHaeke, >50 = ecim kyTineai [
70 r 100

60 1 L 80 50
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N 25 AW BAY ) L 60 [epexkes: Freedom Holding Corp., S&P Global PMI.

©2026 S&P Global.
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NMHONALUUA

KasakcTaHHbIH, KbI3MeT KopceTy
CEKTOpbIHAA Ka3aHAa WbIFbIH
YXYKTEeMeci aiTapabiKTal ocCTi.

Pecypc KYHbIHbIH, MHOASLMSACHI TOPT alfblK,
€H, XXOFapfbl AeHremnre xenennen, Tapuxm
XOfapbl MaHAe Kanabl. CayanHamara
KaTbICYLUbINAP YK XETKIi3Yy KYHbIHbIH
KbIM6ATTaybl LWbIFbIH KbICbIMbIHbIH, 6aCTbl
cebenkepi 6onFaHbiH Xxabapnaabl. Kei
drpmanap eHbeK KyLWiHiH KbiIM6aTTaraHbIH
aTan eTTi.

Kenbip dnpmanap WbiFbIHAbI
KJIMEHT KanTacblHaH eHAIpin anyra

= Pecypc 6aFachl
= bara 6enriney

by S&P Global

ThIPbICKAHAbIKTaH, KbI3MET aKbICblHbIH,
MHONAUMA KapKbIHbl Xeaenaeai. [lereHmeH
ocCiM 6ipKanbinTbl 9pi PeCypC KyHbIHa
KaparaH4a anTap/bikTanm a/ci3 60n4bl,
OWNTKeHI Ken prpmManap caTblibiMAbl
apTTbIPY YLWiH XeHINAIKTEep yCbIHAbI.

Herisri LepekTep KepCceTKeHAEN, COHFbI
3epTTey Ke3eHiHAe peCnoHAEHTTePAIH,
TOPTTeH 6ipiHEH aCTaMbl LUbIFbIH
XYKTEMECIHIH apTKaHblH 6aKaraHbIMeH,
cayanHaMara KaTblCKaHAapAblH 5%-fa
XKYbIFbl FAHa KbI3MET aKblCbIH KOTEPYAI KOH
Kepai.

WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH canbICTbipFaHaa MHGNAUMS HykTenep = y3ak-mep3iMai opTalla MaH.
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Jepekkos: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

MasMyHbIHa opany

= Pecypc 6afachbl
= Bara 6enriney

UHpekc, mMayc.TyseTy, >50 = eTkeH aiiMeH
canbiCTbIpFaHAa UHGAALMS
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JHepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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Ma3myHbIHa opany

KbISMET KOPCETY CEKTOPJ1APbI

Ka3aHra peitiHri yw anpa
6akblnayfa ajibiHFaH CeKTopnap
apacblHAA KJIMEHTKE Kbi3MeT
KepceTy CEKTOpbIHAA FaHa
6enceHainik ecimi Tipkengi

Ka3zaHaa XbUDKbIMAUTbIH MYJTiK, KONIK XaHe
KOVManay cekTopnapbiHia 6enceHainik
KanTa TemeHaedi. KaMTbinfFaH en, ipi

YL CEKTOPAbIH, illiHEH COHFbI 3epTTey
Ke3eHiHAE TeK KJIMEHTKE KbI3MET KopceTy
CeKTOpbl FaHa ecimAi TipkeLi. ©cy KapKbiHbl
ceHimai api 2021 XbInabliH opTacbiHaH 6epri
eH egeni 6onabl.

Ocbl cekingixaHa TancblpblCTapAblH ecyi ae
KJIMEHTKE KbI3MET KOpCeTy CeKTop/iapbiHa
LIOFbIPNaHAbl, OHAa ©pney KapKbliH angbl.
CoHbIMeH KaTap 6aKblnay XyprisinetiH e3re
eKi cekTopia TeMeHaey 6ankanabl.

YKyMbICNeH KaMTyFa KencekK, TYTbIHYLWbIFa
KbI3MET KepCeTy XaHe Kok NeH KonmManay
CEeKTOpnapbiHAA XaHa XXYMbIC OpbIHAAPbIH
awy Tipkengi. lereHMeH eCiM KapKblHbl TbiIM
TOMeH. AN XbIHKbIMANTbIH MYk 6U3HEeCiHAe
Kbl3MeTKepnep caHbl 6ypbiHFblAaH Aa
asaiFaHbl xabapnaHabl.

LLbiFbIHA@P XYKTEMECi 6apnblK CEKTOpAa
anTapnbIKTam eCcTi, MyHa KONiK XaHe
KOVManay CeKTOpbIHAA OHAIPICTIK
WbIFbIHAAP MHONALUMACBIHBIH aca XXOfapbl
KapKblHbI TIpKeNAi, oaaH KemniHri opbiHAA
TYTbIHYLbIFA KbI3MET KOpCeTY CEKTOPbI
TYp. Byn peTTe fanbiH eHiM 6aFacbiHbIH,
MHONALMSA KapPKbIHbI CaNbICTbIPManbl
Typae 6asynan, 6apnblK Yl cekTopaa Aa
6aceHeni.

Ocbinariia XbIKbIMaUTbIH MYTIK

OHE TYTbIHYLWbIFa KbI3MeT kepceTy
ceKTopnapbl Kenep XbliFbl 6enceHainik
6onallarbiHa KaTblCTbl CEHIM TOMeHAEereHiH
xabapnagbl. Byn kenik xxaHe Kormanay
KOMMaHWgNapbliHAaFbl LLaManbl ©cimMre
napa-nap 6onabl. CoraH KapaMacTaH,
NO3UTUBTI Ky 6aKblnay XyprisineTiH
6apblK YL CEKTOPAa fa Tapuxu TypFblaaH
6aCeH KyniHae Kanabl.

= TacbiMangay XaHe KorMaa cakTay
= TyTbIHY Kbl3MeTTepi
XKbINXKbIMaNTLIH MYNTIK XXaHEe ICKepAiK Kbi3MeTTep

YaHa 6usHec
WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH canbICTbipFaHaa
©CKeH (aliMa-alt eckeH)

Ickepu 6encenHpinik
WHpeke, mayc.TyseTy, >50 = ©TKeH aiiMeH canbICTbipFaHaa
©CKeH (aliMa-alt eckeH)
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10/25 1/26 4/26 7/26 10/26 10/25 1/26 4/26 7/26 10/26

Bonawak 6enceHainik
WHaeke, >50 = ecim kyTineai

XymbicneH kamTy
WHpekc, mayc.TyseTy, >50 = ©TkeH aMeH canbiCTbipFaHaa
©CKeH (alMa-al eckeH)

55 4 65 -
60 -
50 s : , ,
% 55 |
45 - 50 ————T——T—T— 71—
10/25 1/26 4/26 7126 10/26 10/25 1/26 4/26 7/26 10/26

Pecypc 6afachl
WHpekc, mayc.Ty3eTy, >50 = 6TKeH ailiMeH canblCTbipFaHAa

bara 6enriney
WHaekc, mayc.TyseTy, >50 = ©TkeH aiMeH canbICTbipFaHaa

MHAAUMS MHONAUMS
70 - 60 -
65 | | 58 -

X/ %1
60 -

54 -

55 50 |
50 +——F——7—7F—"——7——— 50 +———7———7 7
10/25 1/26 4/26 7126 10/26 10/25 1/26 4/26 7126 10/26

EckepTy: CeKTOp MHAEKCTEPIH Ty3eTyre YLl ainblK KeLwneni opTawa kepceTkiwTep acep eTTi (3 ako).
[Lepekkes: Freedom Holding Corp., S&P Global PMI.©2026 S&P Global.
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PMI®

KA3SAKCTAHHDbIH, APAJIAC

Kasak, )keke ceKTopbIHAaFbl OHAIpIC
KasaHAa TypaKTangbl

KaTapblHaH eKi aih 60ibl TOMeHaereH
KasakcTaHHbIH Apanac PMI* ©HgaipicTik
MHAaekci KbipkynekTeri 48,9 MaHiHeH
Ka3saHaa 50,0-re geniH keTepinin,

Ka3ak »xeke ceKTopblHAafFbl OHAIpiC
TYpPaKTaNfaHblH KOPCETTI. ©Cy KapKbIHbI
6ypbIHFblLaH 69CeHereHiHe KapamacTaH,
KbI3MET KepceTyLinep 6enceHainik
ociMiH Tipkeai. CoHbiMeH 6ipre enaey
eHepKacibiHae Tepic acep KblpKyMeKneH
canbiCTbipFaHAa anTapabiKkTan 6aceHaesi,
COHFbl KbICKaAPY KasbIMTbl 9Ppi COHFbl 6ec
anfafbl eH 9/Ci3 MOHre ToMeHae .

YaHa TancblipblCTap CaHbIHbIH a3atobl
6aceHeli, TOMeHAey KaTapblHaH YLWiHLi ai
con-nan faHa 6onabl. CEeKTopbiK AepeKTep
KbI3MEeT KepceTy canacbliHAarbl ©6CiM

= Apanac eHaipic

TOKTaFraHbIH, 6ipak Tayap eHaipywinepae
YKaHa TanCbIPbICTbIH, KbICKAPY KapPKbIHbI
6aceHaereHiH kepceTTi.

YXKyMbICNeH KaMTyAafbl Kynabipay XanfacThl,
Ka3aH[a KaTapblHaH TOFbI3 alt 60Mbl XXYMbIC
OPHbIH KbICKaPTY XKYPAI. KbiCKapy KapKbIHbl
KbIpKYMeKTeH 6acTan xeaennemi, 6ipak
XKanmbl 6ipKanbINTbl XYPAI.

COHbIMEH 6ipre MHGAALUMANBIK KbICbIM
Kylwewnai, 6akblnaHaTblH eki cekTopAa Aa
pecypc KyHbl MEH KbI3MET aKbICbl OCTI.
[ereHMeH WbIFbIH MHGNAUNACHI KbI3MeT
KYHbIHa KapaFaHa alTapabIKTal XXOFapbl
60bIMN Kangbl.

Ocbinaria Kenep XbliFbl 6eNCeHAiniK
6onallaFbiHa KaTbICTbl CEHIM Ka3aHAaa
TomeHaemi. Mo3NTUBTI Ky COHFbI YL
anpafbl eH TOMeH AeHrenre TyCTi.

Yannb! iwki eHim (GDP) =

WHaekc, mayc.Ty3eTy, >50 = 6TKeH aliMeH CanbiCTbipFaHAa ©CKeH (ama-ain eckeH) % X/
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Jepekkes: Freedom Holding Corp., S&P Global PMI. S&P Global Market Intelligence apkbinbl KasakcTaH Pecny6imnkachiHbiH,

Cratuctuka areHtTiri ©2026 S&P Global.
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= Apanac

OHaipic
WHpekc, mayc.TyseTy, >50 = ©TkeH aMeH canbiCTbipFaHaa
oCcKeH (aliMa-alt eckeH)
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[Hepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

XKymbicneH kamTy

WHpekc, mayc.TyseTy, >50 = ©TkeH aMeH canbiCTbipFaHaa
ocKeH (aliMa-ait eckeH)
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JHepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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= OHiM eHIpYy

YaHa 6usHec
MHpekc, mayc.TyseTy, >50 = ©TkeH aMeH CanbiCTbipFaHaa
©CKeH (aliMa-alt eckeH)
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[lepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

Pecypc 6afrachbl

WHpekc, mayc.TyseTy, >50 = ©TkeH aMeH canbiCTbipFaHaa
vHONAUMa
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[Lepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

Eckepty: CekTOp MHAEKCTEPIH Ty3eTyre YLl ainblk KeLwneni opTalwa kepceTkiTep acep eTTi (3 ako).
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MasMyHbIHa opany

KbI3METTepi

bonawak eHgipic
WHaekc, >50 = ecim kyTineai
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JHepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

LanbliH eHiM 6aFachl

MHpekc, mayc.TyseTy, >50 = ©TkeH aiMeH CanbICTbipFaHaa
MHONAUMA
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JHepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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XAJIbIKAPAJIbIK PMI

Apanac eHaipic (6HiM eHLipy aHe KbI3MET KepCeTy)
WHaeke, mayc.Ty3eTy, >50 = ©TKeH aliMeH CanbiCThipFaH/aa ©CkeH (aima-ait eckeH)
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WHaekc, mayc.Ty3eTy, >50 = 6TKeH aiMeH CanbICTbipFaHAa ©CKeH (aima-
ain eckeH)
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Lepekkes: S&P Global PMI. ©2026 S&P Global.

benri (MaHi)
US  Kypama LLTaTTaps!

CA KaHapa
BR bBpasvnusa

Eypona, Tasy LUbiFbiC )aHe Adpurka . .
mfE7 =mGB = RU = SA* m NG*'m ZA*
VHaekc, Mayc.Ty3eTy, >50 = 6TKeH altMeH CanbICTbipFaHAa ©ckeH (anma-
ai1 eckeH)

65

60 \/\
55 AV

L\
A‘.ul‘\
50 TINNS2
—\Z
45
09/25 01/26 05/26 09/26

JHepekkes: S&P Global PMI. ©2026 S&P Global.

EZ Eypoaimak SA  Cayn Apa6usich*
NG Hurepusa**

ZA  OHTyCTiK Adpuka*™

GB  bBipikke Koponbaik
RU Pecen

Ma3myHbIHa opany

09/2026

A3nA-TbIHbIK MYXUT aliMaFbl

mCN =Jp =|N =AU = SG*

VHaekc, Mayc.Ty3eTy, >50 = 6TKkeH aiiMeH CanbICTbipFaHAa ©ckeH (aima-
ai1 eckeH)
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JHepekkes: S&P Global PMI. ©2026 S&P Global.

CN  KpiTainabiH iwki enkeci AU AycTpanus

JP XKanowus SG  CuHranyp*

IN  YHaicTaH

*KamTbinFaH cananap apacbiHia Kypblibic, KeTepme xaHe 6enllek cayaa 6ap. +KamTbinFaH cananap apachiHaa aybin WapyaLlblibiFbl aHe SHepreTuka 6ap.

© 2026 S&P Global
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Ma3myHbIHa opany

= JlambIFaH engep = [lamyLbl engep 09/2026
X oci = PMI, mayc.Ty3eTy, >50 = ©TkeH alilMeH CanbICTbipFaHAa XakcapFaH. Y = anTbl aiiblk opTalla MOHMEH CanbiCTbipFaHaa PMI esrepren
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Kbickapy basynay
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Jepekkes: S&P Global PMI. ©2026 S&P Global.
KeHeto basynay Kbickapy KannbiHa keny

AMakTapaafbl 6CiM

KapKbIHbl anTbl @bk Ke3eHre
KapafaHpa xeaengeni. Anoic
OH KanTangafbl anMakTap
KapKbIHAbI ©CTi, €H, KOFapblaa
TYpPFaH anMakTap aHafFypabiM
xenen ecim kepceTTi.

ANTbI aNblK KE3EHre
KapaFraHAa 6asy KapKblHMeH
©CIiM KOpCeTKeH arMaKTap.
AnbIC OH KanTangarbl anMakTap
KapKbIHAblI ©CTi, eH, ToMeHae
TYpfFaH anMakTapAbl ©6Cim
aHafFypsbiM casbbipnanbl.

benri (MaHi)

AE  BipikkeH Apgé CA KaHapa FR  ®paHums HK  ToHkoHr KXP*
OMipnikTepi CN  KpiTait DE TlepMaHus IE Vipnanans

AU Ayctpanis EG Ervner GB  Bipikke Koponbaik IN  YHaictaH

BR bBpaswus ES  Vichanus GH rama* IT  WUrtanua

ANTbl aNNbIK Ke3eHre
KapafaHaa xenen KapkbIHMeH
KbICKapfaH anmakTap. AnbiC
Ccon KanTanhafbl anMakTapAaa
KbICKapPy KapKblHAbI XXYPLi, eH,
TOMeH[e TypfaH aMakTapabl
KbICKapy KapKblHbl 6apblHLLIA
Te3 60nabl.

JP Kanomus MZ  Mozam6uk**
KE  Kenus*" NG Hurepus**
KZ KaszakcTaH QA Katap*

LB JlusaH* RU Pecen

ANTbl aNNbIK KE3EeHre
KapafaHAa Kbickapy 6asy
KapKblHAa XYPreH anmakTap.
AnbIC con kanTanparbl
aMaKTapAa KblCKapy
KapKbIHAbI XXYPAI, )XOFapblaa
TYpPFaH anMaKTapAaFrbl KbICKapy
KapKblHbl anTapbikTam
casbbipnabl.

ZA  OHrycTik Appyka**
ZM 3ambus*"

SA  Cayn Apabuscer*
SG  Cunranyp*

UG VYramga**

US  Kypama LLitattaps!

*KamTbinFaH cananap apachiHaa KypbiibiC, KOTepME kaHe 6enluek cayaa 6ap. +KamTbiiFaH cananap apachiHaa aybin WapyallbiibiFbl XaHE SHepreTvka 6ap.

© 2026 S&P Global
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OAICTEME

Freedom Holding Corp.
KasakcTaHparbl KbI3MeT KepceTy
cananapbl 60ibIHLWA PMI® 250
XKYbIK, OHAIPYLWi KOMMaHUSAHbBIH,
caTy XeHiHaeri meHep)kepnepiHe
XibepreH cayanHamara 6epinreH
»xayanTtep HerisiHae S&P Global

asipnereH.

KaMTbinFaH cananap apacbiHAa TYTbIHY
(6enwek caynaniaH 6acka), kenik, aknapar,
KOMMYHWKALLMA, KapXKbl, CAKTaHAbIPY,
XbIDKbIMaNTbIH MYNIK XaHe 613HeC
Kbi3ameTTep 6ap. byn naHen XI©-peri
yneciHe Kapaw HakKTbl cananap MeH
KOMMaHMUSIHbIH, XXYMbIC KYLLiHIH ayKbIMbl
6oMbIHWa XikTenreH. Jepek xunHay 2019 x.
Haypbl3 ariblHaH 6acTanibl.

CayanHama xayanTapbl 9p aniblH, eKiHLWi
YapPTbICbIHAA XWUHANaLbl )XOHE OHbIH,
anablHA4AFbl aMeH CanbICTbIpFaHAAfbl
e3repic 6afbiTbiH KepceTei. Tapany
MHAEKCI 9p cayanHamMa anHbIMabiChl

YWiH ecenTeneni. HAeKC - «KofFapbl»
KayanTap Nambi3blHbIH KOCbIHAICHI XX9HE
«@3repMereH» xayanTtap Nalbi3biHbIH,
»apTbicbl. MHaekc O meH 100 apanbiFbiHAa
Ky6binaabl, 50-AeH »oFapbl MaH anablHFbl
aIMeH CanbICTbIpFaHAafbl XKannsl ©CiMAl,
50-aeH TeMeH annbl KbiCKapyabl 6ingipesi.
MHAeKkc MayCbiMFa Kapam Ty3eTinin
oTblpaabl.

CayanHama ayKbiMbl

250 KbI3MeT KepceTyLwi

CayanHama Tapuxbl
2019 . HaypbI3 albl

CayanHama cypakTapbl

Ickepu 6enceHainik, xaHa 6usHec,
aHa 3KCMopTThIK 6U3HeC, 6onaluak,
GENCEHLINIK, YXYMBICMEH KaMTY,
yArini 6usHec, pecypc 6afachl, 6ara
6enriney.

by S&P Global

Heri3ri kepceTkil Kbi3MeT kepceTy
canacblHAafbl ickepun 6enceHainik. byn
ANAbIHFbl AMMEH CanbICTbIpFaHAa iCKePAiK
6enceHainik ayKbIMbIHbIH ©3repici »anbl
cayalifa CyMeHin ecenTeneTiH Tapany
MHAeKci. KbiaMeT kepceTy canacbiHAAFbl
ickepu 6enceHAinik MHAEKCI eHAipicTeri
©HIM OHAIPY MHAEKCIMEH Napa-nap.

On «Kbi3meT kopceTy 60MbiHWa PMI»
aTanfaHbIMeH eHiM eHAipy 6oMbiHLWa PMI
Herisri kepceTkiwTepiMeH Nnapa-nap 6ona
anmManabl.

Apanac ©HaipicTik MIHaekc- ©HaipicTeri
OHIM OHAIPY MHAEKCI MeH KbI3meT
KOPCETY canacbiHAaFbl iCKepn 6enceHainik
MHAEKCIHIH OpTalla MaHi. MaHaep pecmm
XI© pepekTepiHe calikec eHiM eHipy
YKOHe KbI3MET KepcCeTy cekTopiapbiHAAFbI
CanbICTbipManbl ayKbiMAbl KepceTei. Apanac
OHaipicTik MHaekc «Apanac PMI» nen
aTanFaHbIMeH eHiM eHAipy 60MbiHWa PMI
Heri3ri KepceTKilWTepiMeH Napa-nap 6ona
anManasl.

basanbik cayanHama pepekTepi
XapusanaHFaH COH KanTa KapanManabl,
6ipak MayCbIMAbIK TY3€eTy GpakTopnapbl
KaXKeT Ke3[e KanTa Kapanybl MyMKiH,
6y MayCbiMfa opai Ty3eTinreH kenbip
[epekTepre biknan etesi.

PMI cayanHama saicTemeci Typasnbl TONbIK
aknapaT any yuwiH economics@spglobal.
COM NOLTaChIHA Xa3blHbI3.

KamTbinFaH cekTopnap

Xanblkapasblk CTaHAAPTTbl Cananblk,
xikTey (ISIC) kogbl.

H TacbiManpay »xaHe KOMMara cakTay

| OpHanacTbIpy XaHe TaMaKTaHAbIpY
canacblHAaFbl KbI3MeT

J AknapaT XaHe KOMMYHUWKaLns

K Kapbl XoHe cakTaHAbIpY
KbI3MeTTepi

L XblmKbIMaUTbIH MYTiK
canacblHAafbl KbiI3MeT

Ma3myHbIHa opany

VHAoekc TyciHaipmeci
MHpeke, mayc.Ty3eTy, >50 = ©TKeH allMeH CanbiCTbipFaHaa ©CkeH (aima-
ai1 eckeH)
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Jepekkes: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

Benri (MaHi)

1  ©arepicci3 ke3eHHEH KeltiH 6  ©arepicci3 ke3eHHeH KeliH
ocim 6ap Kynasipay

2 ©cim 6ap, wenen KapkplHMeH 7 Kynapipay, xenen kapkbiHMeH

3 ©ciMm, yKcac KapKbiHMeH 8  Kynavipay, yKcac KapKkblHMeH

4 ©cim, 6asy KapKbIHMEH 9  Kynabipay, 6asty KapKblHMeH

5  ©cim 6ap, e3repiccis kanraH 10 KynablpayaaH CoH, e3repiccis

M Kaciéu, FblIbIMUN KSHE TEXHUKANbIK,
KbI3METTep

N OKiMLLINIK XaHe Konaay KepceTy
Kbl3MeTTepi

P bBinim 6epy*

Q [leHcaynblK XaHe aneyMeTTiK
XXYMbIC canachbl *

R ©Hep, OMbIH-CaybIK XaHe AeMalbiC
S ©a3re ge KbI3MeT cananapbl

*Tek )eKke cekTop

© 2026 S&P Global
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KOCbIMLUA AKIMAPAT

Freedom Holding Corp.

Freedom Holding Corp.
apTapanTaHAbIPbUIFAH KapPXbIblK Kbi3MeT
KepCeTeTiH KOMMaHus, 6pOKepik
Kbl3MeTrneH, 6aFanbl Karasnap cayfacbiMeH,
MHBECTULNANBIK 3ePTTEYNEPMEH XKaHe
KOHCYNbTaLms 6epyMeH, MHBECTULINSAbIK
GaHKTIK )XaHe aHAePPaNTUHITIK
KbI3METTEPMEH, UMOTEKAMEH,
CaKTaHAbIPYMEH, TENeKOMMYHUKaLUIMEH,
aye buneTTepi MEH MBAEHMW XXaHE CMOPTTbIK,
ic-lWwapanapra 6UNeTTepAi OHNAMH caTyMeH
anHanbicafbl, OHNaNH cyrnepmapkeT
KbI3MEeTTepiH XoHe 6acKanapbliH YCbiHaAbI.

Freedom Holding Corp. KOMNaHWACbIHbIH,
eHLinec KoMnaHusNapbIH eckepe OTbipbIM,
11,3 MbIHHaH acTaM KbI3MeTKepi 6ap.

XONAWHTTIH 6eniMilienepi MeH eHwinec
KoMnaHusnapbl KasakcTtaH, AKLL, Kunp,
Monbwa, Vicnanug, ©36ekcTaH, 93ipbaixaH
KoHe 6ackanapblH Koca anfaHaa 21 enge
OpHanacKaH.

Freedom Holding Corp. KOMNaHWACbIHbIH,
»an akumanapbl AKLL-TbIH Baranbl kaFasaap
XOHEe bupxKanap XeHiHAeri KOMUCCUACbIHAA
TipkenreH xxaHe Nasdaqg Capital Market-Te
FRHC TukepimeH caynanaHagbl.

www.freedomholdingcorp.com

S&P Global

Herisri aknapatTbl xeTki3ywi S&P Global
(NYSE: SPGI). YkimeT, komnaHusanap

KOHE XeKe TyNFanap CeHiMmai wewim
Kabblnaaybl yWiH, 6i3 onapra KaxxeT HaKTbl
nepekTep, Toxipnbe aHe XyneneHreH
TEXHONOTUS YCbiHaMbI3. KTMEHTTepAiH XaHa
MHBeCTULMsANapAbl 6aFanaybliHa KemekTecin,
onapra ESG maceneci 60oMbiHLWa KeHecC
6epin, XeTKi3y TizberiHaeri SHepPrusHbIH
XaHa Ke3iHe aybICyblHa biknan eTy

apKbIIbl 6i3 KaHa MYMKIHAIKTEP allambi3,
Macenenepai wewin, 6ykin anemaik
nporpecTi Te3feTemis.

ONieMAeri KONTereH XeTeKLWi KoMnaHusanap
KpeanT PENTUHIH Xacay, MakcaTThl
KepceTKilWTep, aeMAIK KanuTan, WukisaT
YXOHE aBTOKONIK HapbIFblHAAaFbl eHOEeK
afblHbIH 6ackapy api Tanaay MakcaTbiHAa
6i3re XyriHeAi. Op YCbIHbIC apKblibl 6i3
aneMAeri xeTekwi ynbiMaapabliH 6onatarblH
6YriH 60/1XKYblHa KOMEKTEeCEeMi3.

www.spglobal.com

S&P Global ycbiHFaH PMI

CaTy MeHemxepnepi uHaekci™ (PMI®)
cayanHamanapbl kasip 40 actam
MeMekeTTe, oFaH EypoarimakThl

KOCa OTbIPbIN, MaHbI3Abl OHipnepae
Xyprisineai. bByn aca MykmaT
3epaeneHeTiH anempaik 6msHec
cayafiHama, On yaKTbl/bl, A2)1 XXaHe
94eTTe ait CalblHFbl SKOHOMMKANbIK,
TPEHATEPAIH anpbIKLLa NHAVMKATOPSI
60NaTbiH AepeKTEPAi YCbIHATbIHAbIKTaH,
opTanblK 6GaHKTeEpP, KapXbl HAPbLIKTapPbI,
6u3HecTeri WeLiMm KabbingayLbl TynFanap
apacblHAa TaHbIMan.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

Ma3myHbIHa opany

BannaHbicywbl TyNFa

CantaHaT MyxambeTanmesa

SKOHOMMUKANbIK, 3EPTTEYEP XKHE

Tangay 6acLubIChl
Freedom Holding Operations

saltanat.mukhambetaliyeva@frhc.group

Freedom Holding Corp.

KofammeH 6amnaHbiC
nenapTaMeHTi

Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

Mapbam banyy

SDKOHOMUCT

S&P Global Market Intelligence
T: +44 (0) 1344 327 213
maryam.baluch@spglobal.com

XaHHa bpyk

EMEA enpepi 6oiblHLWa
KOMMYHUWKaLNSA MEHeLKePI
S&P Global Market Intelligence
T: +44 (0) 1344 327 213
hannah.brook@spglobal.com
press.mi@spglobal.com

© 2026 S&P Global


mailto:saltanat.mukhambetaliyeva%40frhc.group%20?subject=
mailto:pr%40ffin.kz?subject=
mailto:maryam.baluch%40spglobal.com?subject=
http://www.spglobal.com/marketintelligence/en/mi/products/pmi.html
http://www.spglobal.com/marketintelligence/en/mi/products/pmi.html
http://www.freedomholdingcorp.com
http://www.spglobal.com

EckepTy

Ocbl Ky)KaTTaFbl MaIMETTEPAIH 3USTKEPAIK MeHLUIr He nuueH3uschl S&P Global »xaHe/Hemece OHbIH eHLinec komnaHusnapbiHa Tuecini. S&P Global anabiH-ana xasballa Makyiaamaca
[EPeKTi Ke3-KesreH TYpAe PYKCaTChi3 KOMAAaHY, OHbIH, iLLiHAE ecenci3 kewipy He 6ackalla nanaanaHyfa TubiM canbiHagbl. SGP Global ocbl KyxaTTa 6asHaanFaH MasMyH Hemece aknapat
(«[epekTep»), [lepekTepaeri ke3 KenreH KaTenik, WwaTtacy, ONKpIsblK HEMeCe KifipicTepre KaTbiCTbl XOHE CONapFa CYMEHIn acanfaH sapeKeTTepre KaTbiCTbl eLUKaHAAN XayanKkepLuinik

, MiHOeTTeMe HeMece xykTeMe anmanabl. S&P Global [epekTi KonaaHyaaH TyFaH Ke3-KenreH apHawbl, Ke3AencokK HeMece )aHama LWblFbIHAAP YLWiH xayan 6epmeni. Caty
MeHeaXepnepiHiH MHAEKCI ™ xaHe pM(® cayna 6enrici - S&P Global Inc TipkereH Hemece S&P Global Inc keHe OHbIH eHLUIINeCcTepi NMUEH3usAFaH cayaa 6enrici.

byn koHTeHTTi S&P Global Ratings emec S&P Global Market Intelligence »apusnazbl xaHe anaplHFbl aTanFaH yibim S&P Global KypambiHAaFbl XXeke KypblibiM. TWICTi TapanTaH aniblH-ana
»a3ballla pyKcaT anMaraH xaffanaa penTuHAi koca («<KOHTeHT») aknapaTTbl, Aepek NeH MaTepuanibl kewwipin 6acyfa TviM canbiHaapbl. Con Tapan, OHbIH eHLLINeCTePi MeH XeTKi3yLwinepi
("KoHTeHT xeTkKi3ywinep”) ke3-kenreH KOHTEHTTIH, HaKTbI/blFbl, 3AEKBATTb/IbIFbI, TONbIKKAHABI/IbIFbI, YaKTbllbl 60JYbl, OFaH KON XeTKI3inyiHe Keninaik 6epmeni xaHe (CanfblpTThik,
Hemece 6acka) cebebiHe KapamacTaH Ke3-KesireH KaTeslik Hemece MynT KeTyre, OCbiHAa KOHTEHTTI KonaaHyAaH TyFaH HaTukere xayan 6epmeiai. KOHTEHT yCbiHyLWbIIap aknapaTTsl
Ke3-Ke/ireH KonaaHyaaH TyblHAaFaH (KipicTi Hemece NaiAaHbl XOFanTy xoHe 6anama LblFbIHAAPAbl KOCa anFaHAa) Ke3 KereH 3ana, WblFbiH, 3UsiH, COT afbiMAapbl HEMece KapxKbliaw
LWbIFbICTApP YLUiH XKayanKepLinik anmanapl.
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