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MHOEKC OENOBOU AKTUBHOCTMU
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CopepxaHue
OCHOBHble BbIBOAbI
O630p
KommeHTapui

Cnpoc, 3aHATOCTb U
OXXuaaHus

UHdnaumsa

CekTopbl chepbl ycnyr
CocrtaBHon PMI Ka3zaxctaHa
MexayHapoaHbie PMI
MeToponorus

DanbHenwasa nHpopmauus

O6 3TOM oTUeTe

NHAekc nenosoi aktmeHoCT (PMI®)
chepbl ycnyr KasaxcTtaHa ot Freedom
Holding Corp. — 31O akTyanbHbI
nokasaTeslb COCTOsHNS chepbl ycnyr. B
OTYETaX EXEMECSHHO NPOCNEXNBAOTCS
MN3MEHEHWNS B AeNI0BOM aKTUBHOCTH,
CNpocCe, YPOBHE 3aHATOCTU U LieHaXx.
OT1ueT dopMmnpyeTCcs Ha OCHOBaHUM
OTBETOB YY4aCTHMKOB UCCNEAOBaHWS,
KOTOpble NPeACTaBNSIOT CO6OM
penpe3eHTaTUBHYIO BbIGOPKY N3 MECTHbIX
MOCTaBLLMKOB YCAYT.

© 2026 S&P Global
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OCHOBHDbIE BbiBO bl

OkTa6pb 2026

MNHpeKkc penoBo akTUBHOCTU
PMI cdepsbl ycnyr KasaxctaHa
Freedom Holding Corp.
MpUTOK HOBbIX 3aKa30B OCTaJICA Ha YPOBHE CEHTA6pSA OkTa6pb 2026

PocT npousBoacTBa — cambiii cnabbiit 3a ceMb MecsiLeB

LleHoBOe paBneHue npoao/KaeT yCUInNBaTbCA 5 0 6
I 4

MHaekc nenoBow aktnBHoCTU (PMI) cdepbl ycnyr — 310 AnddY3MOHHBIN MHAEKC,
PaCcCYUTLIBAEMBIN Ha OCHOBaHMM OTBETOB Ha BOMPOC O TOM, KakK M3MEHMUNCH O6beM
[EeN0OBOWM aKTVBHOCTW B CPAaBHEHWW C Npeablaywm mecsuem. Haekc BapbmpyeTcs B
nmanasoHe o1 0 go 100 n npeacTtasnseT cO60M CyMMy MPOCTbIX MPOLEHTHbIX U3MEHEHUI
3HAYEHWIN BbILLEY N KHWMKE» U MONOBUHY MNPOLLEHTA OTBETOB «6€3 U3MEHEHUIN». 3HaYEHNe
Bbilwe 50 yKka3biBaeT Ha POCT B CPaBHEHUM C NPeablAyLLMM MeCsLeM; 3Ha4YeHne Himke 50 —
Ha cnaf. MIHOeKC KOPPEeKTUPYETCS C yH4ETOM CE30HHbIX GaKkTOPOB. YTO6bI MONYUYNTL 6onee
NoAPOGHYO MHOOPMaLMIO O METOAONOMMIN pacyeTa MHAeKCa PMI, HaxmMnTe 31€ecCh.

© 2026 S&P Global




FREEDOM PMI

HOLDING CORP.

by S&P Global

BepHyTbCa K cogepkaHmio

OKTABPb: POCT LEJIOBOW AKTUBHOCTWU B
COEPE YCNYT KA3BAXCTAHA NMPOOOJDKAET

SAMEONIATBCA

CornacHo akTyasbHbIM AAaHHbIM
aHanusa nHAaeKca PMI® ot Freedom
Holding Corp., B OkT6pe B ceKkTope
ycnyr KasaxctaHa 3adpukcnpoBaHo
3amMmepJieHne pocTa: AenoBasi
AKTMBHOCTb yBe/IMYUIach Nullb
HEe3Ha4YMUTENbHO.

3amenneHne pocTa AeNOBOWN aKTUBHOCTU
COBMANIO CO CTarHaumem nHAeKca HOBbIX
3aKa30B. TeM BpeMeHeM 3aHATOCTb

BHOBb BEPHY/IaCb B 30HY COKpaLLleHns, a
ONTUMU3M CPean NPON3BOAUTENEN B Havane
3aKo4MTeNbHOro kBapTana 2026 roga
ocnab.

Mpw 3TOM B Te4eHMe NocnefHero oT4ETHOro
nepuona NHGNALMOHHOE AaBneHne
ycununoch. TeMn nHGASUMM U3BePKeK Ha
pecypchl 6blN1 CyLLECTBEHHBIM 1 3aMETHO
onepexan MHOGAAUMIO LieH Ha ycnyru. B
OKTA6pe LieHbl peanm3almnmn BbIPOCAN NnLLb
He3Ha4YnTeNbHo.

MToroBbi nokasatenb — MIHAEKC AenoBoOn
aKTMBHOCTU. OH pacCYMTbIBAETCA Ha
OCHOBaHWM OTBETOB PECMOHAEHTOB Ha OANH
BOMPOC: KakK M3MeHUCs 06beM AENOBOM
AKTWUBHOCTW B CPaBHEHWM C MpeablayLLum
MecsLem? VHaeke paccumnTbiBaeTCs B
amanasoHe ot 0 go 100. MNoka3aTens Bbille
50 roBOpwUT O NOBbLILEHUN aKTUBHOCTU;
nokasatenb Hxke 50 cBnaeTenbsCTByeT O ee
06LLEM CHUXEHUU. IHAEKC KOPPEKTUPYeTCS
C y4€TOM Ce30HHbIX GaKTOPOB.

MITOroBbI MHAEKC AENOBOM aKTUBHOCTU PMI
oT Freedom Holding Corp. B okTs6pe BHOBb
CHU3UACS: TEKyLLEee 3HaYeHne COCTaBMIO
50,6 (ong cpaBHEHWNS: CEHTAGPLCKNIA
rnokasaTtesib cocTansn 51,4), 4To ykasbiBaeT
NI Ha HE3HAYUTENbHbINM POCT O6bema
npou3BoAcTBa B cdepe ycnyr KasaxcTtaHa.
Temn pocTa 3amMennnncs TPETUM MecsL,
noapad A0 MUMHUManbHOIO 3Ha4YeHMA

3a TeKyLLMM CEMUMECSHYHbIV NEPUOL,
MOBbIWEHUS MHAEKCA.

HekoTopble KOMMNaHWK 3as8BUIK 06
YBEINYEHUM MPUTOKA HOBbIX 3aKa30B.

[Mpn 3TOM Lpyrne oTMeYanu cokpalleHne
K/IMEHTCKOM 6a3bl, MOHMKEHHbIN CNPOC

W yCUSIEHNE KOHKYPEHLMIN KaK GaKTopbl,
CcAepXnBatoLme POCT AeNI0BOM aKTUBHOCTU.

dakTopbl, 06YCNOBMBLUNE 3aMeANIEHNE
AKTUBHOCTMW, TaKXKe HeraTUBHO OTPA3UANCh
Ha NPUTOKE HOBbIX 3aKa30B, HUBEMPOBAB
POCT, 3aPUKCHMPOBAHHbLIN Y paaa KOMNaHui. B
pesynbTaTe No UTOram OKTA6PS O6BEM HOBbIX
33Ka30B B LLe/IOM HE M3MEHWUNCS, NpepBaB
CEMUMECAYHBIN NEPUOA HENPEPLIBHOTO
pocTa.

B yCcnoBumsax noHM»eHHOro cnpoca
pPEeCrnoHAEHTbI B OKTA6pE BEPHYIUCH K
ONTUMM3ALUN YNCNIEHHOCTM NepcoHana.
CokpalueHus dukcmnpytotes B 12 13
nocnegHux 14 ot4yeTHbIX Nepnofos. Temn
COKpaLLeHMs pabounx MecT 6blT yMEPEHHBIM,
HO MpuY 3TOM Hanbosnee BblpaXKEHHbIM MOYTH
3a TpU roga.

LleHoBOe naBneHwe B chepe ycnyr
KasaxcTaHa NpofomKMIO YCUIMBATBCS.
VHnsuma nsnepxek Ha pecypchbl 6biia
CyLLECTBEHHOW, MNOBbILIEHHOW B KOHTEKCTE
MNCCNefloBaHNS N MaKCUMasbHOW 3a YeTbipe
mMecsiLa. bonee yeTBepTU pecnoHAeHTOB
COO6LLMU 06 YBENNYEHUN BPEMEHN
pPacxofoB, MPUYEM MHOTME CBSI3bIBaSIY POCT
3aTpaT C MOBbILEHNEM LIEH CO CTOPOHbI
NMOCTaBLUMKOB, @ B HEKOTOPbIX Cy4asx U C
pacxofamMu Ha onnaTy Tpyaa.

NHOAsUMS LeH Ha yCnyrm Takxke yCKopunach
Mo CPaBHEHWIO C CEHTABPEM, OHAKO
OCTaBafnacb 3aMeTHO cnabee MHPNALNM
n3pepxek Ha pecypcsl. PakTUYeCKn NnLLb
He6onbLas fLONS Yy4aCTHUKOB ONpoca

(5%) noBbiCcKNa LieHbl Ha yCyru B Te4eHue
TEKyLLero OT4eTHOro Nepuoaa.

B okTs6pe yBepeHHOCTb B NepCrekTMBax
[e10BOM aKTUBHOCTU CPefn Ka3daxCTaHCKMX
MOCTaBLUMKOB YCAyr ocnabna, a ypoBeHb
ONTUMM3Ma CHU3UACSH 8O MUHUMYMaA

C fekabps. KomnaHum HafetTcs Ha
BOCCTaHOB/IEHWE CNpPOCa, KOTOpoe
NOAAEPXKUT POCT 06beMa NPON3BOACTBA B
6nvkanme 12 mecsaues, OAHaKO onacatoTcs,
4TO 3KOHOMMYECKaAs M reornoNmTuyeckas
HeCTabUNbHOCTb MOXET OTPULLATENBHO
CKa3aTbCsl Ha KPaTKOCPOYHOWM AeN0BOWM
AKTMBHOCTMU.

VHOeKc nenoBon akTUBHOCTU Chepbl ycayr
KasaxctaHa ot Freedom Holding Corp.

WHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.
55 4

50 A

45
10/25 1/26 4/26 7/26 10/26
JlaHHble 661 cobpaHbl B nepuop, ¢ 12 no 27 oktabps 2026 1.

WcTouHuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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KOMMEHTAPUN

CanTtaHaTt Myxamé6eTtanueBa,
PykoBoauTeib 3KOHOMUYECKUX
uccnenoBaHuii u aHanutuku, TOO
Freedom Holding Operations:

«OKTA6pb NOKa3an oYepesHoe 3ameasieHune
TemMnoB pocTa B cdepe ycnyr KaszaxcTaHa
Ha ¢oHe ocnabneHus cnpoca 1 ycunenus
LaBneHus nsnepxek. OxxunaaHus Ha rof Bnepes
OKasannch Hanbosee chepXXaHHbIMU cpeam
Manoro 6usHeca. [pu 3ToM 3amennieHne
pOoCTa Ae/IOBOM aKTUBHOCTM B yCyrax 6bi1o
KOMMEeHCUPOBaHO ocnabneHvem crnaga B
obpabaTblBatoLLEN MPOMbILLAEHHOCTH, YTO
NMO3BOSINIO KOMMO3UTHOMY UHAEKCY BbIATH
Ha HeMTpanbHbI YypOBeHb. [locneaHne
oduLManbHble JaHHble TakXKe YKa3bliBatoT Ha

HeoLHOPOAHOCTL CNpoca B ycayrax. PocT
TPaAHCMOPTHBIX YCAYT CONPOBOXAAETCS
He3HauYMTeNbHbIM YBENMYEHNEM FPY30060POTa,
a COKpaLLeHWe YMCIa CLENOK C XMUIbEM, MO
BCEW BUAMMOCTU, CLEPKMBAET CNPOC Ha
rnocpenHuyeckume ycnyru. bonee ymepeHHbiit
POCT NOTPEBNEHNS MO CPABHEHMIO C MPOLLbIM
rOlOM OrPaHUYMBAET BO3MOXXHOCTU KOMMaHM
KOMMEHCUPOBATb PacTyLLMe 3aTPaThl
noBblilLeHWeM LieH. [MocnefoBaTenbHoOe
CHWKeHMe 6a30BOM CTaBKWM CO34aeT
NPeanoChINKK L1 NOLAEPXKKM Crpoca U
yaelleBneHns GruHaHCMPOBaHWS, O4HAKO

L1 YBEPEHHOIO paclumpeHuns 6usHeca
noTpebyeTcs He TOMbKO YBENUYEHNE NPOAAXK,
HO 1 CMOCOBHOCTb KOMMaHWI NOAAEPXKATb
MapPXXUHANbHOCTbY.

MHoekc penoBow akTMBHOCTM cdhepsbl ycnyr KasaxcTaHa oT Freedom Holding Corp.
WHaekc (ce30H. Kop.) > 50 = pocT B CpaBH. C NMpea. Mec.  TOUKM = ANIUTENBHO COXPaHstoLLeecs CpeaHee 3Ha4YeHwe.
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WcTouHnku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbCsa K coAepsKaHmio

KoHTaKTHbIe nuua

CantaHat MyxambeTanmesa
PykoBoanTenb 3KOHOMUYECKMX
MCCNefOBaHNN Y aHANNTINKMY,

TOO Freedom Holding Operations
saltanat. mukhambetaliyeva@frhc.group
Freedom Holding Corp.

© 2026 S&P Global
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CMNPOC, 3AHATOCTb N OXUAAHUA

B oKTA6pe NPUTOK HOBbIX 3aKa30B Y
Ka3axXCTaHCKUX NOCTaBLUUKOB yCiyr
NpUOCTaHOBUJICA.

COOTBETCTBYIOLWMIN MHAEKC C YHETOM
Ce30HHbIX $aKTOPOB coCcTaBma poBHO 50,0,
O3HaMEeHOBaB 3aBepLUeHne NpeablayLlero
CeMMMECSYHOro nepuoaa pocTa. o
CNOBaM PECMOHAEHTOB, YKpenieHue
cnpoca, pa3paboTka MPOEKTOB U 3aMycK
LLOMOJIHUTENbHBIX YCYT B HEKOTOPbIX
KOMMaHUAX 6bIIU HUBENMPOBAHbI CNabbiM
PbIHOYHBIM CAIPOCOM W MPOBAEMaMU C
MIaTEXeCNnOCOB6HOCTHIO KIIMEHTOB.

Mocne KpaTKOBPEMEHHOTO U
He3Ha4YnTeNbHOro BO3BpaTa K HaMy
nepcoHana B NpeablayLiem OTHETHOM
nepuoge B okTabpe 6bin 3adMKCUPOBaH
HOBBbIV BUTOK COKPALLEHWNS 3aHATOCTU.

= HoBble 3aKa3bl
= 33aHATOCTb
MHaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.

CokpalleHne paboymx MecT OTMeYaeTCs B
12 n3 nocnegHux 14 OTYETHbIX NEPUOAOB,
npuyem TekyLlas BOSIHa CTajla CaMom
MacLlTabHOM NoYTK 3a Tpu roaa. [o cnosam
YYaCTHMKOB OMPOCa, OHW OMNTUMU3NPOBAIN
YNCNEHHOCTb NepcoHana B OTBET Ha
npekpaLleHne NPUTOKa HOBbIX 3aKa30B.

B Hauane 3akntouMTENBHOrO KBapTana
YBEPEHHOCTb B MepCreKT1Bax A4enoBomn
AKTUBHOCTW 3aMeTHO OC/abra: Ka3axCTaHCKune
MOCTAaBLUMKWN YCNYT NPOAEMOHCTPUPOBANN
HanMeHbLWK onTUMM3M 3a 10 Mecsues.
HekoTopble pecnoHAEHTbI Bbipa3uamn
HaZexnay, YTO POCT Cnpoca NpUBeLeT K
YCUNEHUIO IeNTIOBOM aKTUBHOCTU B TEYEHME
NpeacTosLLEro roga, OaHako onaceHuns no
NoBOAY SKOHOMUYECKOMN 1 reonoanNTUYECKOM
HECTabWUIbHOCTN CAEPXKMBAIOT ONTUMU3M.

O)KI/ILlaHI/Iﬂ B L€/10BbIX Kpyrax
WHaeke > 50 = oxunpaeTcs poct
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WcTouHunku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

= HOBble 3aKa3bl
= 33HATOCTb
WHpekc (ce30H. kop.) > 50 = pocT B CpaBH. C Npes. Mec.

60 -

55 4

50 +

45 -
10/25 1/26 4/26 7126 10/26
WcToununku: Freedom Holding Corp., S&P Global PMI.

©2026 S&P Global.©2026 S&P Global.

OxunpaHusa B AeN0BbIX Kpyrax
WHpeke > 50 = oxmnpaeTcs poct
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WcToununku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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B okTs6pe 6pemsa pacxonos
B cekTope ycnyr KasaxctaHa
CyL,eCTBEHHO BO3POC/IO.

VHnsums ueH Ha pecypchl yckopuaach 40
YeTbIpeEXMEeCSYHOro MakCMMyMa 1 OCcTanach
Ha MCTOPUYECKN NOBbILLEHHOM YPOBHE.
PecnoHaeHTbl oTMeYanu, YTo KtoYEBbIM
$aKTOPOM LLEeHOBOTO AaBNEHUS CTaNo
NoBbILLEHWE LieH CO CTOPOHbI MOCTaBLLMKOB.
HekoTopble KOMNaHWW Takxe yKasanu Ha
yBeNMYeHne pacxofoB Ha onnaTty Tpyaa.

Temn pocTa LieH Ha ycnyru yckopuncs,

= | |eHbl Ha pecypchbl
- LleHbI peannsaunm
WHaekc (ce3oH. kop.) > 50 = UHGAALMS B CPaBH. C Npes. Mec.

75 4
70 4
65 -

60 -

by S&P Global

NMOCKOSbKY HEKOTOPbIE KOMMaHMK
CTPEMUINCH NEPENOXUTD U3LEPXKKN Ha
KNMEHTOB. TeM He MeHee, MOBbILLEHME
6bI/10 YMEPEHHbIM 1 3aMEeTHO 6osee
cnabbiM, YeM POCT LEH Ha PECYPChI, TaK Kak
YacTb KOMMaHWIM Npeanarana CKUAKN 4ns
CTUMYIMPOBAHNS MPOAAX.

Mony4yeHHble faHHble MOKa3ann, YTo, XOTs
6onee YeTBEPTWN YH4aCTHUKOB OMNpoca
CTONKHYINCb C POCTOM 6pEMEHM PacxonLoB
B TeYeHne NocnefHero OT4ETHOro Nepuoaa,
NNLLIb OKONO 5% pPecnoHAEeHTOB NPUHSAN
peLleHne NOBbICUTb LIeHbI Ha YCNy L.

TOUKM = AZITENBHO COXPAHSIOLLEECS CPeHee 3HaYeHne
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WcTouHuku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.

BepHyTbCs K coAepsKaHmio

= | |eHbl Ha pecypcbl
= | leHbl peanmsaLm

WHaekc (ce3oH. kop.) > 50 = UHGASLMS B CPaBH. C
npez. Mec.

70 1
65
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WcToununku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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CEKTOPbI COEPDBI YCNYT

Codepa noTpebutenbckmnx

ycnyr ctana eAUHCTBEHHbIM
OoTC/ieXXuBaeMbIM CEKTOPOM, rge
3apUKCUPOBAH POCT aKTUBHOCTU
3a TpU Mecsua No OKTA6pb
BKJTIOYUTEJIbHO

OKTA6pb O3HAMEHOBAICH BO3OGHOBNIEHNEM
cnaja akTUBHOCTU B Chepe HELBUKMMOCTH,
a TakXKe B TPAHCMOPTHbIX U CKNAACKMUX
ycnyrax. 3 Tpex kpynHenwmnx
OTCNEeXMBaeEMbIX CEKTOPOB POCT B TeKYyLLEM
nepuose NPoOAEMOHCTPUPOBANN TONBKO
noTpeduTenbckme ycnyr. Temnbl pocTa

B 3TOM CEKTOPE 6bIIN YBEPEHHbIMU U
Hanbornee CTPEMUTENbHBIMU C CEPEeLVHbI
2021 roga.

AHanoruyHas KapTMHa HabmogaeTcs C
NMPUTOKOM HOBbIX 3aKa30B: OH TakXe 6blN
cocpefloTo4eH B cdhepe NoTPebUTENbCKUX
YCAyT, TAe BOCXOAALWas TEHAEHLMS Habupana
060pOoThl. B TO e Bpems B ABYX ApYrux
OTCNEXMBAEMBbIX CEKTOPAX HabNOAANOCh
COKpalleHMe.

CosfiaHne pabounx MecT 3adUKCUPOBAHO

B chepe NoTpebUTENBCKUX YCIYT, a TaKXKe B
TPaHCMOPTHBIX U CKNAACKUX YCayrax. Tem He
MeHee, TEMIMbl POCTa 6bIN MUHUMASbHBIMU.
B TO e BpeMs KoMMaHuUM cekTopa
HEABMKXMMOCTM COOBLLNAN O JaNbHENLLEM
CHWKEHUM YNCTIEHHOCTU MNepcoHana.

Bpems pacxoaoB CylLecTBEHHO BO3POC/IO
BO BCEX CErMeHTax, a Hanbonee BbiICOKMe
TeMMbl POCTa U3EPXKEK Ha PECYPChI
3aPpUKCNPOBaHbI B Chepe TPaHCMOPTHbIX U
CKJIAACKUX YCAYT, 33 KOTOPOW C HEGONbLUUM

OTPLIBOM CNefytoT NOTPeBbUTENbCKMNE YCIYTH.

[Mpy 3TOM TemMbl MHPASLMM LieH Ha yCiyrn
OCTaNNCh OTHOCUTENBHO CLEPXKAHHBIMW U
3aMelININCh BO BCEX TPEX CEKTOPAX.

Hanocnepok oTmeTum, 4to B chepe
HELBUXXMMOCTU U MOTPEBUTENBCKNX YCIYT
3aPUKCUPOBAHO CHUXEHNE ONTUMM3MA

B OTHOLLEHUM NEPCNEeKTUB LeN0BOM
AKTUBHOCTU Ha 6am»Kanwmi ron. B
TPAHCNOPTHbIX N CKNaACKUX KOMNaHUAX,
HanpoTuB, HabAaNCs He6OMbLLOW POCT
onTnUMM3mMa. TeM He MeHee, MO3UTUBHbIE
HaCTpPOEHNA OCTaBaIMCb MOHMXEHHbIMU
B paMKax UCCNeloBaHUs BO BCEX Tpex
OTC/IEXXMBAEMBbIX CEKTOPAX.

by S&P Global

= TpaHCMNOPTHbIE N CKNALCKNE yCnyru
= [oTpebuTenbckme ycnyru

BepHyTbCa K cogepkaHmio

Ycnyru B chepe HeaBMXMMOCTU U O6CYXMBAHUS KOMMaHNN

[lenoBas akTUBHOCTb
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.
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46 -
10025 1/26 4126 726 10/26

3aHATOCTb
WHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.

55 4

45 -
10/25 1/26 4/26 7126 10/26

LleHbl Ha pecypcbl

MHpekc (ce3oH. kop.) > 50 = nHOAsLWMS B CPaBH. C Npe. Mec.
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HoBble 3aKasbl
WMHpekc (ce3oH. kop.) > 50 = pocCT B CpaBH. C Npef. Mec.
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OxunaaHusa B 1eN0BbIX Kpyrax
MHpekc > 50 = oxupaeTcs poct
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LleHbl peannzaummn

MHpekc (ce3oH. kop.) > 50 = nHOAsLWS B CPaBH. C Npes. Mec.
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MprMeYaHwe: MHAEKCbI CEKTOPOB YCPEAHAIOTCS A0 CKOMb3ALLErO CPEAHErO 3HaYEHUs 3a TPU MecsLa.
WcTouHnku: Freedom Holding Corp., S&P Global PMI. ©2026 S&P Global.
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FREEDOM

HOLDING CORP. BepHyTbca k cogepaHmio

COCTABHOM PMI® KASAXCTAHA

OKTa6pb: 0O6bEM NPOU3BOACTBA B
YaCTHOM CEeKTOope CTabunmsmpoBancs

Mocne AByx MecsLEB HEMPEPbLIBHOTO

cnaga CocTaBHOM MHAEKC Bbinycka PMI*

ns KasaxcTaHa B OKTA6pe yKa3blBaeT Ha
CTabUNM3aLMIO MOSIOXKEHNS B YACTHOM
CeKTOpeE: OH BbIPOC C 48,9 B CeHTsI6pe [0

50,0. [MNocTaBLUMKK yCyTr MPOAOIKMUAN
PUKCMPOBATb POCT AENOBOM aKTUBHOCTH,
HECMOTpPS Ha JanbHelllee 3aMefIeHVe TEMMOB
ee MNoBbILLEHNS. B TO e BpeMs HeraTveHoOe
BNSHWE 06pabaTbIBAIOLLEN NPOMBILLIEHHOCTH
3aMETHO YMEHBLLMIOCH MO CPaBHEHWIO C
CeHTA6peM: TekylLee CoKpalleHue 6bino
YMEPEHHBIM Y MUHMMaSbHbIM 33 NSTb MECSILIEB.

CokpalleHne NpUTOKa HOBbIX 3aKa3oB
3aMel/INNOCh; ero TPETU NOAPSA BUTOK
OKa3ancs He3HauuTeNbHbIM. JJaHHble no
CeKTOpaMm Moka3anu NpekpaLleHne NpuToka
3aKa30B B cdepe ycnyr npu ero ocnabneHnu B
obpabaTbiBalOLLEN MPOMbILLIEHHOCTU.

= CoCTaBHOW MHAEKC MPON3BOANTENBHOCTH
MHaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.

YpOBEHb 3aHATOCTU NMPOAOIKMNI CHMKATLCS,
NpUYem OKTSA6Pb CTas AEBITHIM MECSALIEM
HenpepbIBHOTO COKpaLLeHWs paBboYnx MECT.
TeMmnibl CHKEHWS YCKOPUAMCh MO CPaBHEHUIO
C CEHTABPEM, HO B LIE/IOM OCTaNMNCh
YMEepPEHHbBIMM.

MHPASLUMOHHOE AaBNeHME YCUANAOCH: B O6OMX
CeKTOpax 3aPpUKCMPOBaH POCT Kak N3AEPXKeEK
Ha Pecypchbl, Tak 1 LieH peanusaunun. MNpu sTom
VHPAALMS N3LePXKEK OCTaNacb 3aMeTHO 6onee
BbIPAXXEHHOW, YEM POCT LIEH peanunsaumn.

Hanocnenok, B okTsiépe yBepeHHOCTb B
OTHOLLEHUM NePCNEeKTUB AE/IOBON aKTUBHOCTM
Ha 6MKaNLLIMIM ToA, CHU3UACh: MO3UTUBHBIE
HACTPOEHMS yNanu 4O TPEXMECSHHOIO
MUHUMYMa.

BanoBbln BHYTpeHHUI NponyKT (BBIM) =
% B CPaBH. C Npe[. rofiom
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WcTouHuk: Freedom Holding Corp., S&P Global PMI. Blopo HauMoHanbHOM CTaTUCTUKK AFeHTCTBa MO CTPaTernyeckomy
nnaHvpoBaHuio 1 pedpopmam Pecrny6nmkmn KasaxctaH nocpeactsom S&P Global Market Intelligence. ©2026 S&P Global.
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= COCTaBHOW MHAEKC

O6beMOB NPON3BOACTBA
WHpekc (ce30H. kop.) > 50 = pocT B CPaBH. C Npea. Mec.
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WcTouHnku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

3aHATOCTb
WHaekc (ce3oH. kop.) > 50 = pocT B CPaBH. C Npea. Mec.
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WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

by S&P Global

= O6pabaTbiBatoLLasi MPOMbILLIEHHOCTb

Hosble 3aKkasbl
WHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.
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WcTouHnku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

LleHbl Ha pecypcbl

WHaekc (ce3oH. kop.) > 50 = uHGASLMS B CPaBH. C MPEeA. MecC.
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WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

anMeHaHMeI NHAEKCbl CEKTOPOB YCPEAHAOTCA A0 CKONb3ALLEro CpeiHero 3Ha4eHuns 3a Tpu Mecaua.
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BepHyTbCsa K coAepsKaHmio

Coepa ycnyr

OxunpaHnsa B 1eN0BbIX Kpyrax
VHpexc > 50 = oxumpaeTcs poct
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WcTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
|_|,eH bl peaansaumn
VHaexc (ce30H. kop.) > 50 = UHGAALMS B CPaBH. C Npea. Mec.
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WcToynnku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.
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FREEDOM

HOLDING CORP. BepHyTbCs kK coaep)KaHmto

MEXXOYHAPOZAHDbIE PMI

CocTaBHOM MHAEKC O6BEMOB NPOU3BOACTBA (0O6pabaTbiBatoLLas MPOMbBILAEHHOCTb U cdepa ycnyr) 09/2026

HAEKC (Ce30H. Kop.) > 50 = ynyulLIeHME MO CPABHEHMIO C MPOLLNbLIM MECSLIEM

-y
i ST IS s

CeBepHas n tOxHas Amepuka
=S =CA =BR

MHaekc (ce3oH. kop.) > 50 = pocT B CpasH. C NpeA. Mec.
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WcTounnk: S&P Global PMI. ©2026 S&P Global.

Pacwunéposka
Us CLA

CA KaHaga
BR Bpasunus

Espona, CpenHuit BocTtok n Adppuka
mEZ =GB = RU = SA* = NG*'m ZA*

VHpexkc (ce30H. kop.) > 50 = pocT B CpaBH. C Npes. Mec.

50

45
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McTounnk: S&P Global PMI. ©2026 S&P Global.

EZ EBpo3oHa SA  Caynosckas Apasus™
NG Hurepua**

ZA  IOAP**

GB BenukobputaHus

RU  Poccus

*B 2TVx CTpaHax MCCNEAOBaHME TakKe NOKPLIBAET CTPOUTENLCTBO, ONTOBYIO M PO3HUHYHYIO TOProBAIo. + B 3TWX CTpaHax UccneaoBaHme Takke NOKpbIBaeT

Ce/bCKOE XO3AMCTBO U 3HEPreTuKy.

A31aTCKO-TUXOOKEaHCKUI pernoH
=mCN =Jp =|N =AU = SG*

VHpexkc (ce30H. kop.) > 50 = pocT B CpaBH. C Npes. Mec.
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McTounnk: S&P Global PMI. ©2026 S&P Global.

CN  KoHTuHeHTanbHbIl KinTait AU AscTpanus

JP AnoHus SG CwuHranyp*

IN WHans

© 2026 S&P Global
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= P33BUTbIE CTPaHbI = PazpuMBaloLMECS CTPaHbI 09/2026
Ocb X = MHAeKC NpoussoanTensHocTM PMI (ce3oH. kop.) > 50 = pocT B cpasH. . Npes. Mec. Y = U3MeHeHWe MHAEKCa B CPaBH. CO CpeaH. 6-Mec. Nokasatenem
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CokpalyeHue 3amenneHve
-5
WcTounnk: S&P Global PMI. ©2026 S&P Global.
Poct 3amepneHue CokpalyeHune BoccTtaHoBneHune

[TokasaTenn perMoHoB pacTyT
6bICTPEE, YeM B CPELHEM 3a LIECTb
nocnenHvx mecsues. [okasatenn
PErMOHOB B KpamHewn npaBon
YacTu rpaduka pacTyT Hanbonee
CTPEMUTENBHO. PernoHsl,
pacrnonoxeHHble B BEPXHEN

4acTu, AEMOHCTPUPYIOT Hanbonee
CUNbHOE YCKOPEHMe pocTa.

Pacwunoposka

AE  ObbeanHeHHble CN  Kwurait
Apabckre Smmpatbl* EG Ervmer*

AU Asctpanua ES  Wcnanms

BR Bpasunus FR Dpanuvs

CA KaHaga

[TokasaTenn perMoHoB pacTyT
MeAneHHee, YeM B CpefHeM

3a WeCTb NOC/eHMX MeCSLEB.
[TokasaTenn perMoHOB B KpamHewn
npaBoW YacTu rpaduka pacTyT
Hanbonee CTPEMUTENBHO.
PervoHbl, pacnonoxeHHble B
HUXHEWN Y4acTW, LEMOHCTPUPYIOT
Hanbonee cubHOE 3amelIeHne
pocTa.

DE TepmaHus paiioH)*
GB  Benuko6putaHus IE WpnaHauns
GH TaHa*" IN  UHans

H

=

[oHKOHr (cneunanbHbiin 1T Utanua

AAMUHUCTPATUBHBIN

[Toka3aTenn permoHoB
COKPALLAIOTCA CTPEMUTENBHEE,
4YeM B CpefiHeM 3a LLIEeCTb
nocnegHUX MecqaueB. [lokaszaTenn
pPEernoHoB B KparHen neBom
YacTu rpadmrka CoKpaLLaoTCs
Hanbonee CTpeMUTENLHO.
PernoHsl, pacrnonoxeHHsle B
HUXHEN YacTW, AEMOHCTPUPYIOT
Hanbonee CTPeEMUTENbHbIV TEMM
COKpaLLEeHUs.

MZ  Mozaméuk**
NG Hurepusa**
QA Katap*

RU Poccus

JP AinoHua
KE  Kerma**
KZ KasaxcTaH

LB Jusan*

[TokasaTenn permoHoB
COKpaLLaloTCs MeasieHHee,

4YeM B CpPeAHeEM 3a LLecTb
nocnegHmx Mecqaues. [NokasaTtenu
PErmoHOB B KpamHel 1eBOw
YacTu rpadurka CokpallatoTcs
Hanbonee CTPEMUTENBHO.
PervoHbl, pacnonoxeHHbie B
BEPXHEW YacTu, [EMOHCTPUPYIOT
Hanbonee CUIbHOE 3ameieHne
CoKpaLLeHus.

ZA 1OAP**
ZM 3améus*"

SA  Caynosckas Apasua*
SG CwHranyp*

UG Vranga**

Us CWA

*B 3TUX CTpaHax UccneaoBaHmne Takxe NoKpblBaeT CTPOUTENbCTBO, OMTOBYIO M PO3HWYHYIO TOProBAIo. + B 3TUX CTpaHax MCCneaoBaHmne Takke NOKPbIBaeT CebCKOE XO3ANCTBO U SHEPreTuKy.

© 2026 S&P Global
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METOAOJIOI A

NHpekc penoBo akKTUBHOCTU
(PMI®) cdepbl yenyr KazaxctaHa

ot Freedom Holding Corp.
CKOMMUAIMPOBaAH KomnaHuen S&P
Global u3 oTBeTOB Ha BONpPOCHI,
paccbuiaeMbie MeHeaKepaMm no
3aKynkam okono 250 npeanpusatuii
n3 cepbl ycnyr.

CeKTOp BKIOYAET B Cebs1 Takme HarnpasneHus,
KaK noTpebuTtensckune ycnyri (3a
NCKIIIOYEHMEM PO3HNYHOM TOPTrOBIN),
TPaHCMOPTHbIE, MHGOPMALIMOHHO-
KOMMYHUKALIMOHHbIE, PUHAHCOBO-CTPAXOBbLIE
YCAYTW, YCNYTW, CBS3aHHbIE C HEABUXMbIM
NMYLLEECTBOM, M NMPOYMEe NPOPEeCCUOHaNbHbIE
ycnyri. [pynna peCnoHAEHTOB pa3buTa

MO CEKTOPaM W YNCNIEHHOCTM NepcoHana
KOMMaHWIMHa OCHOBaHWW BKnaaa B BBI.
ViccnenosaHme Havanoch B MapTe 2019 roaa.

OTBETbI Ha BOMPOChI COBUPALOTCS BO BTOPOW
MOMOBMHE KayKAOro MecsiLia U yKasblBatoT
HanpaBfeHne N3MEHEHNIN MO CPaBHEHNIO C
npenblayLwmm mecsauem. inpekc anddysnm
PACCUUTLIBAETCS A5 KAXKAOM NEPEMEHHOM
ncenenoBaHvs. ViHaoeke npeacTasnseT
CO6OM CYyMMy MPOLIEHTa OTBETOB «BbILLIEY
1 MOMOBMHY MPOLIEHTa OTBETOB «6e3
N3MEHEHWNIY. VIHOEKChI BApbUPYIOTCS OT

0 10 100. MNokasaTens Bbllwe 50 ykasbiBaeT
Ha obLLee yBenM4eHne No CPaBHEHMIO

C NpenblayLLmm Mecsuem, a Hmxe 50 —

Ha obLLee CHKeHME. 3aTeM MHAEKCI
KOPPEKTMPYIOTCS C YYETOM CE30HHbIX

Pa3mep BbI6OpKM

250 NOCTaBLLMKOB yCnyr

JaTta Ha4yana uccnepoBaHus
MapT 2019 1.

Bonpocbl uccnepoBaHus

JenoBas akTMBHOCTb, HOBbIE 3aKa3bl, HOBbIE
SKCMNOPTHbIE 3aKa3bl, OXXWNOaHNA B AEJIOBbIX
Kpyrax, 3aHATOCTb, HEBBINMOIHEHHbIE 3aKa3bl,
LieHbl Ha peCypCbl, LIeHbl peann3aunn.

Kone6aHui.

OCHOBHOE 3HaueHVe — 3TO UHAEKC AeNOBOM
AKTUMBHOCTU. JNdDY3MOHHBIN MHAEKC
PaCcCUUTBLIBAETCS )19 KaXAOM MEPEMEHHOM,
KOTOpas OTBEYAET Ha BOMPOC 06 U3MEHEHMSIX
MO CPaBHEHWIO C MecsLeM paHee. MHaekc
[EeN0BOW aKTUBHOCTW chepbl yCnyr
COMOCTaBMM C MPOMBILLTEHHbBIM UHOEKCOM
06bEMOB MPOM3BOACTBA. Ero MoxHO
Ha3eaTb «PMI chepbl ycnyr», HO ero Henb3s
NPUPaBHMBATL K UTOFOBOMY MHAEKCY PMI
06pabaTbIBatOLLEN MPOMBILLNEHHOCTU.

COCTaBHOM MHAEKC MPOU3BOAUTENBHOCTH
npeacTaBnseT cobo CpeHeB3BeLLEHHOe
3Ha4YeHWe MHAeKCa O6bLEMOB MPOM3BOACTBA
Y HAEKCa AENOBOW akTUBHOCTU B chepe
ycnyr. B3BelLeHHble 3HaUYEHWSt OTPayKatoT
OTHOCUTESbHBIM pa3mep ObpabaTbiBatOLLEN
MPOMBILLIEHHOCTU U CEKTOPA YC/YT COMNacHO
oduLmanbHbIM faHHbIM BBIM. CocTasHom
VHIEKC MPOU3BOAMUTENBHOCTN MOXHO
Ha3BaTb «COCTaBHOM PMI», HO ero Hefb3s
MPWPaBHMBATL K UTOrOBOMY MHAEKCY PMI
06pabaTblBalOLLEN MPOMBILLIEHHOCTM.

basoBble flaHHble Moce Ny6aMKaLum He
nepecMaTtpugatoTcs. OfHaKO CE30HHO
OTKOPPEKTMPOBAHHbIE HAKTOPbI BPEMS OT
BPEMEHM MOTYT NMepecMaTpmBaThCs Mo Mepe
HEOBXOAMMOCTH, YTO OTPA3NTCS Ha CE30HHOM
KOppeKLIM cepum.

3a pansHenwen nHdopmaumen no
METOAONIOTMN NCCnefoBaHWs HAekCa PMI
obpallanTeCh NO 3NEKTPOHHOMY agpecy
economics@spglobal.com.

OxBaT ceKTOpOB

Kon, MexayHapoaHom CTaHAapTHOM
oTpacneBoi knaccudukaumm (MCOK/ISIC)
H TpaHcnopT u cknafckoe X039MCTBO

| Pa3smelleHMe N O6LLECTBEHHOE
nuTaHue

J WHdopmaums n cea3b
®DurHaHcoBas NeSTENbHOCTb U
CTpaxoBaHue

Onepaumm C HEABMXMMbIM
MMYyLLLECTBOM

M TMpodeccroHanbHas, Hay4YHas v

BepHyTbCa K cogepkaHmio

VHTepnpeTaums MIHaekca
WHpaekc (ce3oH. kop.) > 50 = pocT B cpaBH. C Npes. Mec.

60
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McTounuku: Freedom Holding Corp., S&P Global PMI.
©2026 S&P Global.

Pacwuneposka

1Poct 6 MapeHune, Nocne OTCT. U3MEH.

2 Pocr, yckopeHve 7 Maneruie, yckopeHve
3 PocT, TOT e ypoBeHb 8 MapeHwe, TOT e ypoBeHb
4 PocT, 3amenneHne 9 MapeHue, 3amenneHne

5 HeT nameHeHui1 pocta 10 HeT nsmeHeHwin B NageHnm

TEXHNYECKaa NeaTe/IbHOCTb

N [eaTtenbHocCTb B chepe
ALMUHNCTPATUBHbIX U
BCMOMOraTENbHbIX YCIYr

P O6pasoBaHue*

Q [esTtenbHOCTb B chepe
3PaBOOXPaHEHUS U COLMANbHbIX CIyr*

R VckyccTBo, chepa passneveHumn n
OTAbIXa

S [poune B1abl DedTensHOCTH B chepe
yenyr
*ToNbKO ANg YaCTHOrO CeKTopa

© 2026 S&P Global
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AONOJIHUTE/IbHAA UHPOPMALLNA

Freedom Holding Corp.

Freedom Holding Corp. -
OMBEPCUPULMPOBAHHAS KOMMaHKS.
[MpenocTaBnseT GpUHAHCOBbIE YCNYTU W
6poKepcKoe 06CNYX)MBaHWE, 3aHUMAETCS
TOProBnen LeHHbIMM ByMaramu,
MHBECTULMOHHBIMU UCCNEAOBAHNAMMN U
KOHCYNbTUPOBAHUEM, MHBECTULIMOHHO-
6aHKOBCKMMM M aHAEPPaNTUHIOBbIMM
yCnyramu, MNOTEKOM, CTPaxOBaHUEM,
TENEKOMMYHUKAUNSMWN, OHNTANH-
npoaaxke aBnabuneTos 1 6UNETOB Ha
KYNbTYPHbIE U CMOPTUBHbIE MEPOMNPUATUS,
npeanaraeT yCayrm oHnaH-cynepMapkeTa
1 MHOTUE Lpyrue.

C y4eToOM JOoYEePHMX KOMNaHWM WwTaT
Freedom Holding Corp. HacuuTbiBaeT
6onee 11,3 TbiC. COTPYAHMKOB.

LLIta6-kBapTmpa Freedom Holding Corp.
HaxoanTcs B AnmaTtel (KasaxcTtaH), a ee
NoApasfeNeHns 1 JoYepHNE KOMNaHUM
pacrnonoxeHbl B 21 cTpaHax, BkAoYas
KasaxctaH, CLUA, Kunp, MonbLy,
MicnaHuto, Y3bekncTtaH, AsepbanixaH u
opyrve.

O6blkHOBEHHbIe akumn Freedom Holding
Corp. 3apermcTpmpoBaHbl B Kommccum

Mo LeHHbIM 6ymaram 1 6upxkam CLLA n
ToprytoTcs nog Tnkepom FRHC Ha Nasdaq
Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global
NpeLOoCTaBASET BaXHYyO MHbOPMaLMIO.
Mbl npefocTaBnsieM NPaBUTENLCTBAM,
NpeanpUsTAUSIM U YaCTHBIM JINLAM

HY)XHbl€ laHHbIE, OMbIT U MOAK/IIOYEHHbIE
TEXHOMOMMM, YTOBbI OHW MOTIU MPUHUMATb
peLieHus C yBepeHHOCTblo. OT noMoLLm
HaLUMM KJIMEHTaM B OLLEHKE HOBbIX
WHBECTULMI JO CONMPOBOXAEHUS NX Yepes
ESG v nepepayy aHeprum B Lenovkax
NMOCTaBOK, Mbl OTKPbIBAEM HOBbIE
BO3MOXHOCTH, pellaeM npo6iembl 1
yCKOpsieM MpOrpecc BO BCEM MUPE.

MbI WNPOKO BOCTPe6OBaHbI MHOTUMM
BeAyLLMMUN MUPOBBIMU OpPraHm3aLmsMm
LN NPefoCTaBNEHUS KPeaUTHBIX
PENTUHIOB, KOHTPOJbHbIX MOKa3aTenew,
aHaNMUTUKKN U peLlleHnin ans pabounx
MPOLECCOB Ha MUPOBbIX PbIHKaxX KanuTana,
TOBapPOB M aBTOMO6UNEN. C KaxabiM

13 HaLIWX NPEASIOXKEHNI Mbl MOMOTaem
BEAYLLMM MUPOBBIM OpraHm3aLmam
NNaHUPOBaTb ByayLLEE YXKE CETOAHS.

www.spglobal.com

PMI ot S&P Global

Purchasing Managers' Index™ (PMI|®)

B HaCTOsILLee BPEMS PaCCHMTbIBAETCS

ona 6onee 40 cTpaH U OCHOBHbIX
pervoHoB, Bkoyast EBpo3oHy. MHaekc
PMI npeacTtasnaeTt cobom Hanbonee
OXMIaeMoe NCCNeAOBaHNE KOHBIOHKTYPbI
PbIHKA, 33 KOTOPbIM BHUMATE/IbHO CleasaT
BO BCeEM MUpe. LleHTpanbHble 6aHKu,
UHAHCOBBIE PbIHKW 1 PYKOBOAMUTENN
KOMMaHWA OPUEHTUPYIOTCS Ha pe3y/bTaThl
nccnefoBaHus, NpeacTaBnsolme

coboit Hanbonee akTyanbHble, TOYHbIE U
YHVIKa/IbHble B CBOEM POJE eXeMeCsyHble
noka3saTtesim 3KOHOMUYECKOW aKTUBHOCTW.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

KoHTakTHble nuua

CantaHaT MyxambeTanvesa
PykoBoamnTenb 3KOHOMUYECKMX
NCCNefoBaHUIN U aHaNNTUKK

TOO Freedom Holding Operations
saltanat. mukhambetaliyeva@frhc.group
Freedom Holding Corp.

JenapTameHT No cBA3gM C
06LecTBeHHOCTbIO, Freedom
Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

Mapbsim Banyy

3KOHOMUCT

S&P Global Market Intelligence
T: +44 (0) 1344 327 213
maryam.baluch@spglobal.com

XaHHa bpyk

MeHenxep No KOMMyHUKaLMK
B permvoHe Esponbl, bamxHero
BocTtoka n Abpukm

S&P Global Market Intelligence
T: +44 (0) 7483 439 812
hannah.brook@spglobal.com
press.mi@spglobal.com

© 2026 S&P Global
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MpenynpexaeHne

MpaBa MHTeNNeKTYyanbHON CO6CTBEHHOCTUN Ha AaHHbIE, MPUBEAEHHBIEE B STOM AOKYMEHTE, NPUHAANEXAT UK NULEH3UPOBaHbl KoMmnaHum S&P Global. HecaHkumoHMpoBaHHOE
MCMO/b30BaHWe, BK/IKOYasl, CPEAM MPOYEro, KOMMPOBaHME, PAaCNPOCTPaHEHWE, Nepesady Uan MHoe NPUMEHEHWNE NO6bIX GUTYPUPYIOLLMX B LAHHOM AOKYMEHTE AaHHbIX, 3anpeLLeHo 6e3
npengaputensHoro cornacus S&P Global. Komnanus S&P Global He HeceT HMKaKoW OTBETCTBEHHOCTU MK O653aTENbCTB B OTHOLLEHUM MHPOPMaLMK («[JaHHbIe»), coaepKallencs B STOM
LOKYMEHTE, OLUMGKM, HETOYHOCTH, MPOMYCKM MW 3aAEPXKKM AaHHDBIX, TM60 3a Niobble AENCTBUS, MPEANPUHATbIE B CBA3U C HUMK. SGP Global He HeceT OTBETCTBEHHOCTH 3a daKTUYeckume,
CNyYaiiHble UK KOCBEHHbIE Y6bITKM, MOHECEHHbIE B pe3y/bTaTe MCMONb30BaHMA TakMx AaHHbIX. Purchasing Managers' Index™ v PMI® — saperucTtpuposaHHbie Toprossle mapku S&P Global
Inc nnn nuueHsnposaHbl S&P Global Inc.

ST1OT MaTepuan 6bin ony6ankoBaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe sBnsieTcs oTaeNbHbIM NOApasAeneHem B cTpyktype S&P Global.
BocnpousseneHune MHGOPMaLMK, AaHHbIX U MAaTEPUANOB, BKKOYas penTUHIM (aanee — «MHbopMaLma»), B Kakom-M6o GopMe 3ampeLlaeTcs, 3a UCKIIOYEHVEM CITyHaeB, Koraa Ha

3TO MOJYy4eHO NpeABapUTENbHOE MMCbMEHHOE pa3peLLeHe COOTBETCTBYIOLLEN CTOPOHbI. Takasi CTOPOHa, apdUAMPOBaHHbIE C HElo INLA U MOCTaBLUMKM (aanee — «MoCcTaBLMKK
MHGOPMALIMM») HE rapaHTUPYIOT TOYHOCTH, MONHOTbI, CBOEBPEMEHHOCTU U SOCTYMHOCTU MHGOPMALIMM 1 He HECYT OTBETCTBEHHOCTH 3@ OLLMGKM UK YMYLLEHWS B HEW (BbI3BaHHbIE
XaNnaTHOCTbIO MW APYTMMU GaKTOPaMW) HE3aBUCUMO OT MPUYMH VX BO3HUKHOBEHWS, a TaKXKe 3a pe3ybTaTbl, MONYYEHHbIE C UCMONb30BaHNEM Takol MHGopmMaLmu. MocTaBLmMKm
MHGOPMALIMM TakKe He HECYT OTBETCTBEHHOCTU 3a YObITKY, 3aTPaTbl, U3LEPXKM Ha MPABOBYIO MOMOLL U MOTEPH (B TOM YMC/IE HEMONYYEHHDIN JOXOZ, YMYLIEHHYIO MPU6bIIb 1 CTOVMMOCTb
ynyLIEHHbIX BO3MOXHOCTeW) B CBAA3M C UCMob3oBaHNeM VIHGopmMaLmu.
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