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OBPABATbIBAIOLLIMX OTPACJIEM KA3AXCTAHA
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CopepxaHue
OCHOBHbI€ BbIBOAbI
O630p
KOMMeHTapui

O6beMbl NPOU3BOACTBA U
cnpoc

3aHATOCTb U
OU3BOACTBEHHbIE MOLLHOCTU

Lleno4yku nocTtaBoK
UHdnauma
MexayHapoaHbie PMI
MeToponorus

DanbHenwasa nHpopmauus

O6 3TOM oTUeTe

MHaekc nenoBown akTUBHOCTH
(PMI®) o6pabaTbiBaloLyx oTpacnel
KasaxcTtaHa oT Freedom Holding
Corp. — 3TO aKTyanbHbI NoKa3aTesb
COCTOSIHMS O6pabaTbiBatoLLEN
NPOMBIWNEHHOCTH. B oTueTax
eXeMeCSYHO NPOCEXMBAIOTCS
M3MeHeHMs B o6beMax NpOM3BOACTBA,
CMNpoCe, YPOBHE 3aHATOCTM, LiIeHax

1 uenoykax noctaBok. OTyer
dopmMmpyeTCcs Ha OCHOBaHMWK
OTBETOB YYaCTHWUKOB UCCNEAOBAHMS,
KOTOpble NPeACTaBASOT CO60M
penpe3eHTaTUBHYIO BbIGOPKY 13
MECTHbIX Mpon3BOAUTENEN.
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OCHOBHbIE BbIBO bl

Jdeka6pb 2024

Mupekc PMI pocTtur HoBoro pekopzaa Ha ¢oHe 6ecrnpeleneHTHO
BbICOKOro pocTta 06beMOB NPOU3BOACTBA U HOBbIX 3aKa30B

Ha6niopaetcs yBennyeHune I'IOKyH&TEHbHOVI AKTUBHOCTU U
3aHATOCTU

Cna6ocTb HauMOHaNbHOW BantoTbl yCyrybnsieT LLleHoBOe faBfieHne

MHAekc nenosoi akTuBHocTM (PMI®) — 370 akTyanbHbI NOKasaTeNb COCTOSHMS
obpabaTbiBatoLlel oTpacau. OH NpefcTaBnseT co60Mn cpefHeB3BELIEHHYIO
BEJINYMHY M3 NSTN CYBUHAEKCOB, KOTOPbIE OTPAXAIOT COObLLAaEMble peCNOHAEHTaMM
exeMecsyHble NU3MEeHEHUs B KONIMYECTBE HOBbIX 3aKa30B, O6beMax NPOU3BOACTBA,
YPOBHE 3aHATOCTU, CPOKax MOCTaBOK M 3anacoB KyrJIeHHOM NpoayKumn. Kaxabin ns
cybuHAeKCOB BapbmpyeTcs B AnanasoHe ot 0 no 100 n npencrasnseT cCo60mn Cymmy
MPOCTbLIX MPOLLEHTHbIX U3MEHEHMUI 3HAYEHUI KBbILLE» U KHUKE» U MONOBUHY MNPOLEHTa
OTBETOB «6€3 N3MeHeHUM». 3HayeH e Bbilwe 50 yKka3biBaeT Ha POCT B CPAaBHEHUMN C
npeablayLmm MecsueMm; 3HayeHne Huxe 50 — Ha cnafl. MIHLEeKCbl KOPPEKTUPYIOTCS

C YH4ETOM Ce30HHbIX GakTOpPOB. YTO6bLI NONYUYNTL 60Nee NOAPO6HYIO MHGOPMaLMIO O
MeTOoLOoNOorMM pacyeTa nHaekca PMI, HaxmuTe 3necs.

BepHyTbCa K coaepaHuio

UHpekc penosoi
aKkTMBHocTu (PMI)
o6pabaTbiBaloLLmX
oTpacnen KasaxctaHa ot
Freedom Holding Corp.

Dekabpb 2024

53,9

© 2025 S&P Global
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BepHyTbCa K coagepxaHuio

NEKABPb: PEKOPAHbIA POCT
OBbEMOB NMPOU3BOACTBA B KOHLE

2024 TOQA

O6pabaTbiBatowas
npoMmbIlWIeHHOCTb Ka3saxcTaHa
3aBepuwaet 2024 rop Ha
NOJIOXKUTENIbHOWN HOTE: POCT
06beMOB NPOU3BOACTBA
COXpaHsAeTCs, a SDKOHOMUYECKas
o6CcTaHOBKa ynyylumnach
Hanbonee CyLeCTBEHHO

C MOMeHTa Ha4yana
uccnepoBaHUs NOYTU LWECTb
neT Hasagp.

AKTMBM3aLMS cNpoca NpuBena K
PEKOPAHOMY MPUTOKY 3aKa30OB U POCTY
o6beMOB Npoun3BoAcTBa. [peanpuaTus, B
CBOIO o4epenb, YBEINYNAM MOKYMaTeNbHYO
aKTUBHOCTb U KOIMYECTBO paboynx MecT.
Mpu 3TOM, 0fHaKO, TeMM UHGAALNU
BHOBb YCKOPU/ICS, OfHAKO OTMYCKHble
LieHbl BbIPOC/IM HEMHOTMM MeJJIEHHEE,
yeM B HOsIGpe, a COOTBETCTBYIOWMIA
nokasaTeslb yCTynaeT CpeAHeMy B paMKax
nccnenoBaHus.

MHOeKc nenoBon akTUBHOCTU (PMI®)
o6pabaTbiBatoLx oTpacnen KasaxctaHa ot
Freedom Holding Corp. (oH »xe — Purchasing
Managers' Index™ mnnu lHoekc meHeaxepoB
Mo 3aKyrnkam) B AeKabpe yxxe BTOpon

Mecsu noapsn 6beT pekopa. B Tekyuem
nepuoae oH cocTtasun 53,9 (ans cpaBHeHUs:
B HOsI6pe nHaekc cocTtasnan 53,5). Takum
06pPa3oM, MOXHO KOHCTaTUPOBATb, YTO
3KOHOMUYECKMNE YCIOBUS YyYLlaloTCs Ha
NPOTHKEHUM AECATN MECALEB NOAPAL.

Tekyluee pekopAHOe ynyylleHne COCTOAHMNS
obpabaTbiBatoLLeN MPOMbILNEHHOCTH
CTano pesynsTaToM CTPEMUTENBHOTO
NMPUTOKa HOBbIX 3aKa30B M POCTa O6bEMOB
NPOW3BOACTRBA.

Temn NPUTOKa HOBbIX 3aKa30B YCKOPUICA
BTOPOW MecaL, Moapsa 1 BHOBb MO6M
PEKOPA; MHOFOYNCIEHHbIE PECMOHAEHTI

Ccoo6LWmMN 06 OXMBNEHMN CMPOCaA CO
CTOPOHbBI 3aKa34YNKOB.

B oTBeT Ha 3TO TOBaponpomnsBoAnTENN
YyBEINYUNN O6BEMbBI MPOM3BOACTBA.
CooTBeTCTBYOWMI MOKa3aTe b pacTeT
[ecaTbi MecaL, NOAPSAL, MPUYEM TemMnN
ero pocTa NpeB30oLen BCe MoKa3aTenm
3a mepuoj HabnaeHVs, B TOM Yncne
npeablaywnn pekopa noHsa 2020 roaa.

Pe3kuit pocT 06beMOB NPON3BOACTBRA
NO3BONAWUN NPEANPUATUSIM BHOBb COKPATUTb
KOJIMYECTBO Y)Ke NMPUHATLIX, HO He
BbINMOMHEHHbIX 3aKa30B HECMOTPS Ha MPUTOK
HOBOWM PaboThl.

O6beMbl NPOU3BOACTBA B AcKabpe BbIpOCN
noa BNNSHUEM flanbHeNlwero pocTa
NoKynaTeNbHOM aKTUBHOCTU U 3aHATOCTU.

B nekabpe HabntofaeTCs HE3HAYUTENbHbIN
pPOCT 3aHATOCTU. [1pn 3TOM yBEenMyeHmne
3TOro nokasaTesis MPONUCXOAUT HEMPEPBLIBHO
C MapTa. B KOoHLe rofa npeanpusaTmns 4acTo
NPUHUMaNM PabOTHUKOB Ha YCNOBUSX
NMONHOro Paboyero aHs.

MokynaTenbHas akTUBHOCTb BHOBb PE3KO
BbIPOC/A, a TEMM YBENMYEHWNS B LLIETIOM
COOTBETCTBYET HOSSI6PbCKOMY.

CyLeCcTBEHHOE YBEMYEHNE 3aKY KM
pecypcoB MPUBENO K MOYTH NONHOWM
cTabunmsaumnm 3anacoB NOKYMoK, O4HAKO
MaTepuanbHO-TEXHUYECKMNE 3amachl B
Liekabpe BCe e CoKpaTUanCh. Takoe
COKpalleHne HabNo4aeTCs Y)Ke WeCTon
MecaL noapsaa. 3akynieHHble pecypchbl
4aCTO NCMNONb30OBaIMChb ANA NOAAEPXKAHUA
pacTyLero Nnpon3BoACTBa.

3anacbl roToOBOV MPOAYKLMN YBENNYNAUCH
HEeCMOTPS Ha aKTUBHOE UX NCMO/Ib30OBaHME
09 noaaepKaHusa nponax. Kak cnencrteme,
KOJIMYECTBO rOTOBbLIX TOBAPOB Ha CKajax
BMEepBble 32 CEMb MECHALIEB HE3HAUYUTESIbHO
yBeAMUYUNocs. MNpeanpuatua coobmnm,
YTO TOBapPbl MOMELLAKTCS Ha CKaA, YTO6bI
3aTEM OTMPAaBUTHLCA 3aKa3uMKaM.

B nekabpe cpoku NOCTaBKM BHOBb

MHAEeKC AeNOBOM aKTUBHOCTH
(PMI®) 06pabaTbiBaloOLLMX OTpacien
KasaxcTaHa oT Freedom Holding Corp.

cK, >50 = ynyuLueH/ie No CPaBHEHMIO C MPOLLbIM MeCsLIEM
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JlaHHble 6binn cobpaHbl B nepuos ¢ 5 no 16 aexkabps 2024 roaa.

McTounnkm: Freedom Holding Corp., S&P Global PMI. ©2025
S&P Global.

yBEANUUANCE. YaCTO 3TO 6bINO CBA3AHO
C NOTUCTUYECKUMU NePEBOSIMU, OfHAKO
cnepyeT OTMETUTb, YTO TEMM yXYALIEHUs
pPaboThl MOCTABLUMKOB CTaN HAUMeHee
BbIPAXXEHHbIM C anpesns.

LleHbl Ha pecypcCbl pe3KO BbIPOCAN: TEMN
MHOAAUMM CTasl CaMbIM CTPEMUTENbHBIM
3a Tpu Mecaua. B Lenom pecnoHaeHThbl
O6BACHSIOT POCT LLEH Ha pecypchbl
ocnabneHnem TeHre OTHOCUTENIbHO
nonnapa CLUA, ogHako HekoTopble
YYaCTHMKM OMPOCa Tak)Ke OTMETUN
NOLOPOXAHNE ChIPbS.

B oTBET Ha 3TO NPEeLNPUATUS CTPEMUTENIBHO
YBEANUYUNN LieHbl HA COBCTBEHHYIO
npoaykuuio. Mpu 3ToM yBennyeHune ctano
MeHee BbIPaXeHHbIM, YeM B Hosibpe, u
yCcTynaeT cpeaHeMy nokasaTesto B paMmkax
nccnenoBaHus.

OueHrBas mepcneKkTnBb OTPacan B

2025 roay, y4aCTHUKM onpoca no-
npexHemy BbipaxatoT ONTUMU3M, HaLesnCb
Ha panbHeree ycuieHune cnpoca u
peanu3saumnio N1aHoB NO HapallMBaHUIo
06bEMOB MPOU3BOACTBA. [1pM 3TOM ypOBEHbD
MNONOXUTENbHbIX O)Kl/l,El,aHI/II;I HECKO/IbKO
CHW3MACSH BTOPOW MecaL, NoAPSA.

© 2025 S&P Global
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KOMMEHTAPUWU

EpnaH A6auKapMMoB, AUPEKTOP TeMMbl POCTa B 060MX C/lyydasx OCTannchb
pernapTaMmeHTa PUHAHCOBOrO
aHanusa Freedom Finance Global
PLC (100% pnouepHsass kKoMnaHusa

Freedom Holding Corp.):

onTuMm3Ma. . Takum o6pa3om, pocT
3aTpaT Ha Cbipbe 1 CoXpaHstoLmecs
npo6aemMbl NTOrMCTUKU HE OCTaHOBUAN
NPOW3BOANTENEN, MPOAOIHKNBLINX
3aKYMOYHYIO aKTUBHOCTb M Habop
nepcoHana 3anachl roTOBOM NPOAYKLUN
BOCCTaHOBUW/IUCH BNEPBbIE 33 CEMb
MecsLeB, 3aBEPLUNB ANUTENbHbIN NEPUOL,
ncrouleHus. NpeacTaBuTenn oTpacam
COXPaHSIOT ONTUMUCTUYHbIN HACTPOWN
Ha 2025 roa, nnaHupys paclwmnpeHune
NPOW3BOACTBA B OXWAAHNN OYepeAHOro
poCTa cnpoca».

«O6pabaTbiBatoLLas MPOMbILLIEHHOCTb
KasaxcTaHa 3aBepliaeT rof Ha
NCTOPUYECKOM MaKCUMyMe, LOCTUTHYB
peKopAHbIX yPOBHEN B 0O6beMax
NPOW3BOACTBA N HOBbLIX 3aKa30B.
CoxpaHseT aKkTyalbHOCTb LLeHOBOM
daKTOp: yCKOpeHne NHGASLNN N3LEePKEK,
COMPOBOX/AABLLIEECS MOBbILEHNEM
OTNYCKHbIX LieH. OaHaKo TOT paKT, 4To

MHpekc nenosoit akTueHocTU (PMI®) o6pabaTbiBatoLmx oTpacnei KasaxctaHa ot Freedom Holding Corp.

MHaekc (ce3oH. kop.) > 50 = ynyylieHne No CpaBHEHUIO C MPOLLbIM MecsLEM
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.

HUKE MCTOPMYECKOTO CpeHero, fo6asnseT

BepHyTbCa K coaepaHuio

KoHTakTHblE NMua
EpnaH A6amkaprmoB

[unpekTop AenapTaMeHTa
$rHaHCOBOrO aHanu3a,
Freedom Finance Global PLC

Yerlan.abdikarimov@ffin.kz
Freedom Holding Corp.
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BepHyTbcsa K coaepaHuio

OBbEMbI MPOU3BOLOCTBA N CINMPOC

B nocnepHem mecsaue 2024 ropa
Y Ka3axXxCTaHCKUX MOCTaBLUUKOB
ycnyr Npousowio ganbHenwee
YCKOpEHMe Temna pocta 06beMOB
NpPOV3BOACTBA.

bonee Toro, cylwecTseHHOe yBenuyeHne
3TOro NOoKasaTens CTaNo Hanbonee peskum
C MOMeHTa Havana c6opa laHHbIX B MapTe
2019 rona v no6uno npeablayLWwmnin pekops
mioHs 2020 roga.

Kak npaBuno, pecnoHaeHTbI CBS3bIBaIN
POCT O6HEMOB C MPUTOKOM HOBbIX
3aKa30B. bonee Toro, NPUTOK HOBbIX
3aKa30B TaKXe BbIPOC PEKOPLAHBIMM
TeMNaMu B paMKax UCCNeoBaHUs, BTOPOW
MecsL, MoAPsA LOCTUrasi MaKCUMasbHbIX

= O6beMbl NPON3BOACTBA
= HoBble 3aKa3bl
MHaekc (ce30H. kop.) > 50 = pocT B CpaBH. C Npes. Mec.

3Ha4YeHNM. MHOroYMCNEHHbIE
PECnOHAEHTbI COOBLLMAN 06 aKTUBM3ALMM
noTpebruTeNbCKOro CNpoca.

MpeanpusTUs HALEIOTCS Ha COXpaHeHne
YAYYLLEHMS CIPOCa Ha CBOO NMPOAYKLMIO
B 2025 rofly, NO3TOMY COXPaHSoOT
OMTUMM3M U MPOTrHO3MPYIOT POCT
06bEMOB MPOU3BOACTBA Ha MPOTKEHUM
cnepnytolero roga. lMpu 3ToM HekoTopble
pPeCcrnoHAEHTbl COOBLLMAN O M1aHax no
HapaLLMBaHWIO O6bEMOB NPON3BOACTBA

B Cnepytollem rogy. Cnenyert, ofHaKo,
OTMETUTb, HTO YPOBEHb OMTUMMN3MA
CHM3WNCS BTOPOW MeCsiL, NOAPSa U
yCTynaeT cpeAHeMy MoKasaTento B paMmKax
nccnefoBaHus.

Ll.enosme oXunpaHuga =
WHpeke > 50 = oxumpaeTcs poct
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.
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Future Output
Index, >50 = growth expected
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BepHyTbcsa K coaepaHuio

3AHATOCTDb N NMPOU3BOACTBEHHDIE

MOLWHOCTW

CTpemMuUTeNbHBI MPUTOK HOBBIX 3aKa30B

1 NoBbilLEeHNe TPe60BaHU K o6bemam
Npou3sBoACTBa CTanu pakTopamu,
no6yaAvBLUMMM NPeanpusaTUs B AeKabpe
BHOBb MPUHSATb Ha Pa6bOTy AOMONHUTENbHbI

nepcoHan.

YpOBEHb 3aHATOCTW PaCTET yXKe AeCATbIN
MecCsiL, NOAPSL, @ PECMOHAEHTbI YaCTO
3asBNSIOT, YTO HOBblE PAGOTHUKM
NMPUVHUMAIOTCS Ha YCIOBUSIX MOSIHOTO
paboyero aHs. Temn co3faHus paboumx
MECT 6bl/1 HE3HAYUTENBHBIM U HECKOJTbKO
3amensInNcs 4O CaMoro ciaboro ¢ Masi.

3aBepLUeHne paHee Nony4YeHHoM paboTbl
B KOHLLE rOAa NMPUBESIO K COKPaLLEHWNIO
06BEMOB HEBBINMONHEHHOW PaboThl. O6bemM

= 33HATOCTb
= He3aBepLUeHHble 3aKa3bl

VIHaeKc (ce30H. kop.) > 50 = poCT B CpaBH. C Npes,. Mec.

HEBbIMNONHEHHbIX 3aKa30B CTPEMUTENBHO
COKPAaTWUCS y)Ke NATbI Mecsil, Noaps .

[aHHble 33 aekabpb yKa3blBalOT Ha
BO306HOB/NEHME POCTa 3aMacos

rOTOBOW NPOAYKLUUW. DTO 3HAYUT, YTO
LIECTUMECSYHBIN NEPUOA, CNaAa No 3TOMY
nokasartesnio 3aBeplunncs. lNo cnosam
Y/IEHOB 3KCMEPTHOWM rPyMMbl, HAKOMNNEHME,
Kak NpaBunIo, 6bIIO Pe3ynbTaToM
nomeLLeHVs NPOAYKLUMM Ha CKAalbl nepes,
OTMPaBKOW 3aKa34ymMKaMm.

I'IpM 3TOM POCT YKa3aHHOro nokasatens
6bI71 HE3HAYUTENbHbIM, MOCKOJIbKY 3anachbl
4aCTO NCNOb30Ba/INCh MPW BbIMOJIHEHNN
3aKa30B.

OcCTaTKM roTOBOW NPOAYyKLUUN =
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.
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LLEMO4YKU NMOCTABOK

MokynaTenbHas akTUBHOCTb
NpoAo/HKuna pactu, a Temn
pocTa B LLe/IOM COOTBETCTBYeT
HOSA6PbCKOMY.

PecrnoHaeHTbl cOO6LWMAN, YTO B OTBET
Ha NoBblleHWe TpeboBaHUM K 0O6beMaM
NMPOM3BOACTBA OHU 3aKyMUAN PECYPChI.
TakM 06pa3om, poCT MOKynaTebHOW
AKTMBHOCTM HabNlofaeTCs yxXe AecsaTb
MecsueB noapsa.

3aKkynneHHble pecypchbl B 60bLWLNHCTBE
MNCMOb30BaMNCh AN MOAAEPXKAHNSA
poCcTa 06beMOB NPOU3BOACTBA, a He
NOMNOJSIHEHWS 3aMacoB. YTO KacaeTcs
3anacoB KyMNAeHHON NpoAyKLMK, TO
COOTBETCTBYIOWMI MHAEKC B fleKabpe

- 3aKyI'IKVI Cblpbsd M MaTEPUNANOB
= 3anacsl Kyﬂ}'leHHOl;I npoaykummn
MHpekc (ce3oH. kop.) > 50 = pocT B CpasH. C Npej. Mec.
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.
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NnoYTn CTabUAN3NPOBAICA B pesysbraTte
pOCTa 3aKynokK pecypcoBs. KonnyecTso
3aMacoB Ha CKNlaflax BCE e Cierka
COKPaTUIOCh, @ TEMNM COKpPaLLEHMs CTan
HaUMEHEeE BbIPaXKEHHbIM B TEKYLLEM
LIECTUMECAYHOM Nepuoe crnaaa
nokasaresns.

JlorucTtumyeckne rlepe6om M 3a4EPXKN Ha
rpaHuue n enesHom Aopaore npmuesenn

K ,El,a)'IbHeI;ILIJeMy YyBENMNYEHUNIO CPOKOB
NOCTaBKN B ﬂ,eKa6pe.

Mpy 3TOM TeMn yxyAleHns paboTbl
NMOCTaBLMKOB 6bif1 HE3HAYNTEbHBIM U
HavMeHee BblpaXKeHHbIM 3a nociefHue
BOCEMb MeCsLIEB.

CpOKl/I MOCTaBOK Cblpbsd U MaTEPMaANoOB

MHpekc (ce3oH. kop.) > 50 = yckopeHue B CpaBH. C Npej. Mec.
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= 33KYMKM Cbipbsi U MaTEPUANOB

= 3anacsl KyI'I}'IEHHOlﬁ npoaoykumum
MHaekc (cesoH. kop.) > 50 = pocT B CpaBH. C Npea. Mec.
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CpOKM MOCTaBOK Cblpba U
MaTepunanos
WHaekc (ce3oH. kop.) > 50 = ycKopeHye B CPaBH. C MPes. Mec.

40 -

45 ¢

50 L P . P Y P P |

55 -
12/23 3/24 6/24 9/24 12/24

WcToununku: Freedom Holding Corp., S&P Global PMI. ©2025
S&P Global.
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NHPIALUNA

Mo cnoBam pecnOHAEHTOB,
ocnabneHue TeHre
OoTHocuTenbHO gonnapa CLUA
CTaNio OCHOBHbIM paKTOPOM
AaNbHeNLLEro pocTa pacxoaoB
Ha pecypchbl.

PecnoHaeHTbl Tak)ke ceToBanM Ha
noLopoXaHue cbipbs. B nekabpe LeHbl
Ha pecypchbl pe3ko Bbipocau. Temn
MHOIAUMM YCUANACS BTOPOWN MecaLl
noapsaa, OAHaKO No-NMpexHemy yctynaet
cpeaHeMy nokasaTenio B paMmKax
nccnenoBaHus.

= | |eHbl Ha Cbipbe U MaTepuanbl
= | leHbl Ha BbINYyCKaeMyto NPOAYKLMIO

by S&P Global

[MopoporxkaHme pecypcos B
3aBepllatoLLem mecsle roga

MPMBENO K TOMY, YTO Ka3axCTaHCKue
MPOU3BOANTENN MOBLICUIN LIEHDI
peanusaunum — yxe 16-n mecsu noapsaa.

TeMn MHONSUNK LeH Ha MPOAYKLMIO 6bin
CTPEMUTENBHBIM, OLHAaKO HECKOJIBKO
CHU3MNCS NO CPAaBHEHWIO C HOSABPbLCKUM
1 B LLE/IOM YCTyMnaeT cpefHemy
rnokasaTesito B pamMmKax UCclieoBaHms.

VIHAEKC (Ce30H. kop.) > 50 = UHAASLNA B CPaBH. C NPea. MeC.  TOUKM = AAUTENbHO COXPAHSIOLLEECs CPeAHEE 3HaueH e,
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.
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BepHyTbcsa K coaepaHuio

] LJ,eHbI Ha Cblpbe 1 MaTepuabl

= | |leHbl Ha BbIMyCKaeMyto
npoaykuuo

WHaeKc (ce30H. kop.) > 50 = MHGAALMS B CPaBH. C Npes. Mec.
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WcTouHuku: Freedom Holding Corp., S&P Global PMI. ©2025
S&P Global.
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MEXOYHAPOAHbDIE PMI

PMI o6pabaTbiBatolmx oTpacnemn
WHaekc (ce3oH. kop.) > 50 = ynyullieHre no CpaBHEHMIO C NPOLLLIM MecsLem

BepHyTbcsa K coaepaHuio

11/24

CeBepHas n lOxHas Amepuka
=S =CA =BR =MX

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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WcTouHuk: S&P Global PMI. ©2024 S&P Global.

Pacwunéposka
Us  CLlA
CA  KaHapa

BR  Bpa3sunusa
MX  Mekcuka

Eepona
mE7Z =GB =RU =TR

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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WcTounuk: S&P Global PMI. ©2024 S&P Global.

EZ EBposoHa
GB  Benuko6putaHus
RU  Poccus

TR Typuus

A31aTCKO-TUXOOKEaHCKUIN pernoH
m CN = JP = |N = ASEAN = KR = AU

VHaekc (ce30H. kop.) > 50 = ynyylleHune B CpaBH. C Npes. Mec.
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WcTouHuk: S&P Global PMI. ©2024 S&P Global.

CN  KoHTUHeHTanbHbIn Kutain ASEAN  Accoumaums rocynapcTs

P Snonms tOro-BocTtouHoi Asumn

IN  Unauns KR 1O.Kopes

AU AscTpanus

© 2025 S&P Global
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= P33BUTbIE CTPaHbI = PazpuMBaloLMECS CTPaHbI 11/24
Ocb X = PMI (ce3oH. kop.) > 50 = ynyulueHune B CpaBH. C npea. Mec. Y = usmeHeHve PMI B cpaBH. CO cpeaH. 6-Mec. nokasaTenem
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UcTounmkm: S&P Global PMI. ©2024 S&P Global.

Poct 3amepneHue CokpalleHue BoccTtaHoBneHue

[MTokasaTenn permnoHoB pacTyT [MTokasaTenn pernoHoB pacTyT [TokasaTenun pernoHos [TokasaTenun pernoHos

6bICTpEee, YeM B CpeiHEM 3 MeJNeHHee, YeM B CpeiHEM 3a COKpaLLaloTCs CTPEMUTENBHEE, COKpaLlaloTCs MeLJIEHHee,

LIECTb MOCNEAHNX MECSLIEB. LIECTb NOCNEHNX MECSLIEB. YeM B CpeflHeM 3a LWeCTb YeM B CpeHEM 3a LWeCTb

[Toka3aTenu permnoHoB B kpanHen  [lokasaTenn perMoHOB B KpalHen  NoCnefHnx mecsiues. [lokasaTenn nocnenHux mecaues. [okasaTtenn

npaBon YacTu rpadumka pacTyT npaBow YacTu rpadumka pacTyT PErnoHOB B KpanHen nesom PEervoHoOB B KpanHen n1eBom

Hanbonee CTpeMUTENbHO. Hanbonee CTpeMUTENbHO. YacTu rpadumka cokpaLlatoTcs YacTu rpadumka cokpaLlatoTcs

PernoHsl, pacnonoxeHHsie B PernoHsl, pacrnonoxeHHsie B Hanbonee CTpeMUTENBHO. Havnbonee CTPEMUTENBHO.

BEPXHEN YaCTU, AEMOHCTPUPYIOT  HWXKHEWN 4aCTW, AEMOHCTPUPYIOT PervoHsbl, pacnonoxeHHble B PervoHsbl, pacnonoxeHHble B

Hanbonee CUNbHOE yCKOpeHue Hanbonee cunbHOE 3aMefNeHne HWKHEN YaCTu, LEMOHCTPUPYIOT BEPXHEWM YaCTu, AEMOHCTPUPYIOT

pocTa. pocrTa. Hanbonee CTPeMUTESNbHbIN TeMN Hambonee CUNbHOE 3amefneHne
COKpaLleHns. COKpaLleHns.

Pacwnoposka

AT AscTpus CN  KOHTMHEHTanbHbl ES Vcnanus 1D WNHpoHesus JP dAnonus MX  Mekcuka PL  Monbwa TR Typuwus

AU AscTpanus Kuait FR  ®paHuus IE Vpnanans KR tO.Kopes MY Manaisus RO PymbiHus TW  TaitBaHb

BR  Bpasunua €O Konym6us GB  Benuko6putaHus IN WHans KZ  KasaxcTaH NL  HupepnaHabl RU  Poccua us CWA
CA  KaHapa CZ  Hexus GR  Tpeuus IT WNranns MM MbsiHmMa PH  ®uavnnuHel TH  TawnaHa VN BbeTHam

DE  TepmaHusa

© 2025 S&P Global
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METOAOJIOTUA

Freedom Holding Corp. PMI®
obpabaTbiBaloLMX oTpacnen
KasaxctaHa ckomnunnpoBaH
komnaHuen S&P Global

U3 OTBETOB Ha BOMPOCHI,
paccbinaemblie MeHemKepam
no 3aKynkam okono 250
npeanpusaTUn.

[MaHenb pasaeneHa Ha AeTasbHble AaHHble
MO CEKTOPaM U YNCNEHHOCTU NEPCOHana
KOMMaHWM, OCHOBaHHbIE Ha BKage B BBI.
MccnepoBaHune Hadanoch B MapTe 2019
roga.

OTBETbI Ha BONPOCHI CO6UPAIOTCS BO
BTOPOW NONOBUHE KaXKJOro MecsiLia u
YKa3blBAOT HaMNpaBneHne N3MeHEHUN MO
CPaBHEHUIO C MPeablAYyLLMM MeCSLEM.
MHpekc anddysmm paccumTtoiBaeTCa 4N4
Ka)X4OW NepeMeHHON NccnefoBaHus.
MHaekc npeacTtaBnseT co60M Cymmy
npoLeHTa «6onee BbICOKMX» OTBETOB

1 NONOBWHY MPOLIEHTa OTBETOB «6e3
n3mMeHeHnm». MIHaekcol Bapbupytotcs oT 0
00 100 n nokasaTtens Bbiwe 50 ykasbiBaeT
Ha obLee yBeMYeHME MO CPaBHEHMIO

Pa3mep BbI6OPKU

250 npovisBoanTenen

,El,aTa Ha4aJla nccsiegoBaHumsa
MapT12019T.

Bonpocbl uccnepoBaHus

O6bembl NPoM3BOACTBaA, HOBbIE 3aKa3bl,
HoBble aKkCnopTHble 3akasbl, [lenosble
OXUAAHWS, 3aHATOCTb, HEBbIMOMHEHHbIE
3aka3bl, OCTaTKM FOTOBOW MPOAYKLIMN,
3aKynKu cbipbsi U MaTepuranos, Cpoku
MOCTaBOK, 3aMachbl Cbipbsi 1 MaTEPUANIOB,
LleHbl Ha cbipbe 1 MaTepuansl, LieHbl Ha
BbIMYCK. MPOLYKLNIO

C Npeablaywmm mecauem, a Hmxe 50 —
Ha oblLlee CHKeHMe. 3aTeM NHAEKChI
KOPPEKTUPYIOTCS C y4ETOM CE30HHbIX
konebaHumn.

S&P Global Purchasing Managers'

Index™ (PMI®) — 310 KOMBUHMPOBaHHbIN
WHIMKATOP, OCHOBAHHbIN Ha NATH
rokasaTesisix C MpUMeHeHNEM CleAyoLLNX
yIleNlbHbIX BECOBbIX KAaTErOPUIA: HOBblE
3aKasbl (30%), 06beMbl MPOU3BOACTBA
(25%), 3aHsTOCTL — (20%), CPOKM MOCTaBOK
Cblpbst M MaTepmanos (15%), 3anackl Cbipbs
1 MaTepuranos (10%). MiHaekc cpokos
NMOCTaBOK MHBEPTUPOBAH, YTO6bI COXPaHUTb
HanpaeieHWe, aHaNOrMYHOE OCTasIbHbIM
MHOEKCAM.

ba3oBble flaHHblE He MepecMaTpMBaOTCA
nocne nyénnkaumm. OfHaKo Ce30HHO
OTKOPPEKTUPOBaHHbIE GaKTOPbI BpeMs OT
BPEMEHW MOTYT NMepecMaTpmBaThCs, Mo
Mepe HeOBXOLMMOCTH, YTO OTPA3UTCS Ha
Ce30HHOW KOPPEKLNIN CEPUN.

3a panbHenwen nHdopmaLmen no
METOA0NOMMN NCCNEAOBAHNS MHAEKCA
PMI, noxxanyncTa, obpallantecb No
3NEKTPOHHOMY aApecy
economics@spglobal.com.

OxBaT ceKTopoB

Kon MexayHapoaHOW CTaHAapTHOM
oTpacneBoi knaccuomnkaumm (MCOK/ISIC)

10 - MuvieBas npoayKums

11 - Hanutkw

12 - TabayHas npoayKums

13 - TekcTunb

14 - Opexpa

15 - Koxa v conyTcTBytoLLE TOBaPb!
16 - [IpeBecrHa 1 n3nenns n3 aepesa
17 - Bymara 1 6yMaxxHas NpoayKLMs

18 - MeyaTb 1 BOCNPOU3BEAEHNE 3aMNMCAHHbIX
HoCcUTEnen

19 - KoKc 1 oumLLieHHbIe HedbTENPOAYKTbI
20 - XrMus i XMmyeckas NpoayKLmMs

21 - OCHOBHble papMaLIEBTUYECKME

BepHyTbCa K cogepxaHuio

VHTepnpeTaums MIHaekca
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

60
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50 ¢

45

40
McTounuk: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.

Pacwuneposka

1Poct 6 Manerwe, nocne OTCT. U3MeH.

2 PocT, yckoperue 7 MapeHue, yckopenve

3 PoCT, TOT e ypoBeHb 8 ManeHwe, TOT xe ypoBeHb

4 PocT, 3ameaneHvie 9 MNapeve, 3ameaneHre

5 HeT usmeHeHwin pocta 10 HeT nameHeHui1 B nageHnn

NPOAYKTbI U bapmMaLeBTUHECKME
npenaparb!
22 - Pe3viHa 1 NpoayKTbl U3 MiacTuka

23 - [Ipyras HeMeTanam4yeckas MMHepasbHas
NPOAYKLNS

24 - OCHOBHble MeTasbl
25 - [oTOBbIE METANNNYECKME U3OENNS

26 - KomMMbloTepbl, 3NeKTPOHMKA K
onTuyecKas NPOAYKLMS

27 - nekTpoobopynoBaHNe

28 - MalwunHbl 1 060pyaOBaHNe

29 - ABTOMOGBUAN, MPULLENbI U NMOAYMPULLENbI
30 - ipyroe TpaHCNopTHOE 060pyAOBaHME
31 - Mebenb

32 - [Npoyee apyroe Npomn3BOACTBO

33 - PEMOHT 1 yCTaHOBKA MaLUWH W
obopynoBaHus

© 2025 S&P Global
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BepHyTbCa K cogepxaHuio

OANBHEULLAA MHOOPMALLUA

Freedom Holding Corp.

Freedom Holding Corp -
anMBepcndULMpPOBaHHas KOMMaHMUs.
MpenocTaBnseT GpUHAHCOBbIE YCAYTM W
6pOoKepCcKoe 06CNYKMBaAHMNE, 3aHUMAETCS
TOProBaen LeHHbIMK ByMaramu,
WHBECTULMOHHBIMU UCCNEAOBAHNIMN N
KOHCYNbTUPOBAHMEM, MHBECTULIMOHHO-
6aHKOBCKUMU U aHAEPPANTUHTOBbIMU
yCcnyramu, UnoTEeKOM, CTPaXOBaHUEM,
TEeNEeKOMMYHUKaUMAMMU, OHNANH-
npofa>ken aBnabuneTos n 6MNEToB

Ha KY/NbTYPHbIE U CMOPTUBHbIE
MeponpuaTus, npeanaraeT ycayru

OHnaMH—cynepMapKeTa n MHOrme gpyrue.

C y4eTOM AOYEPHUX KOMMAHUI WTaT
Freedom Holding Corp. HacunTbiBaeT
6onee 6,8 TbiC. COTPYLHMKOB.

LLTa6-kBapTupa Freedom Holding Corp.
HaxoanTcsa B AnMaTbl (KaszaxcTaH), a ee
noApasaeneHns 1 JoYepHUe KOMMNaHum
pPacnonoXeHbl B 22 CTpaHax, BK/OYas
KasaxcTtaH, CLUA, Kunp, MonbLuy,
McnaHuio, Y36ekncTaH, AzepbanaxaH u
apyrue.

O6blkHOBEHHbIe akumn Freedom Holding
Corp. 3aperncTpupoBaHsl B Kommuccum
no LeHHbIM 6ymaram 1 6mpxam CLLA

n ToprytoTcs nof Tukepom FRHC Ha
Nasdaq Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global
NpPefoCTaBASET BaXXHYO MHOOPMaLMUIO.
MbI npenocTaBnsemM NpaBnTENbCTBAM,
NPeanpUATUSM U YaCTHbIM NNLLAM
HY>XHble AaHHble, OMbIT U MOAKOYEHHbIE
TEXHONOTMU, YTO6bI OHU MOTAIN
NPUHUMaTb PELLEHUS C YBEPEHHOCTbIO.
oT NOMOLWMNM HaWNM KNTIMEHTaM B OLleHKe
HOBbIX MHBECTULMI 4O COMPOBOXAEHWS
nx yepes ESG 1 nepenayvy aHeprmn B
LLlenoyKax NoCTaBOK, Mbl OTKPbIBAaEM
HOBblEe BO3MOXHOCTU, pellaem
npo6nemMsbl 1 yCKOpsieM Nporpecc Bo
BCEM MUpeE.

Mbl Wnpoko BocTpeboBaHbl MHOTMMU
BeLYLWMMM MUPOBbLIMM OpraHm3aumsamMmm
ONS NpefoCTaBNeHUs KpeaUTHbIX
PENTUHIOB, KOHTPOJbHbIX MOKa3aTenewn,
AHANUTUKN U peLleHnin Ana paboymx
MPOLEeCCOB Ha MUPOBBIX PbIHKAX
KanuTana, TOBapoOB M aBTOMOGUNEN.

C KaXXAbIM 13 HaLLIMX NPeaNOXEHNN

Mbl MOMOraeM BeAyLUMM MUPOBbLIM
opraHunsaumnsam nnaHMpoBaTh byayliee
yKe cerogHs.

www.spglobal.com

PMI by S&P Global

Purchasing Managers' Index™ (PMI®)

B HaCToOdLLEee BPEMS PacCYMUTLIBAETCA
ons 6onee 40 cTpaH M OCHOBHbIX
PErMoOHOB, BKIKOYas €BPO30OHY.
MHpekc PMI npepctaenseT cob6om
Hanbonee oxnaaemoe nccnefoBaHme
KOHBIOHKTYPbI PbIHKA, 38 KOTOPbIM
BHUMATENbHO CeaaT BO BCEM MUpE.
LleHTpanbHble 6aHKK, pUHAHCOBbIE
PbIHKW U PYyKOBOAUTENN KOMMAHUM
OPUEHTUPYIOTCA Ha pe3ybTaThbl
nccnenoBaHms, NpeacTasngolme
cob60oM CamMble NOCNeAHNE, TOYHbIE U
YHUWKaNbHbIE B CBOEM POJE eXXeMECAYHbIE
rnoKasaTeny 3KOHOMMYECKOM
AKTUBHOCTMW.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

KOHTaKTHbIe n1La

EpnaH A6ankapmmos
OunpekTop AenapTaMeHTa
dMHaAHCOBOro aHanun3a,
Freedom Finance Global PLC
Yerlan.abdikarimov@ffin.kz
Freedom Holding Corp.

LenapTaMeHT Mo CBA3SM C
06LIECTBEHHOCTHIO,
Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

SHApto Xapkep

ANPEKTOP NO SKOHOMUYECKUM
BOMpocam

S&P Global Market Intelligence
T: +44-1491-461-016
andrew.harker@spglobal.com

CabpuHa MennH

CcneumranmcT No KOPNopaTUBHLIM
KOMMYHMKaLNSM

S&P Global Market Intelligence

T: +44 (0)-7967-447030
sabrina.mayeen@spglobal.com

© 2025 S&P Global


mailto:Yerlan.abdikarimov%40ffin.kz%20?subject=
mailto:pr%40ffin.kz%20?subject=
mailto:andrew.harker%40spglobal.com?subject=
mailto:sabrina.mayeen%40spglobal.com?subject=
http://www.spglobal.com/marketintelligence/en/mi/products/pmi.html
http://www.spglobal.com/marketintelligence/en/mi/products/pmi.html
http://www.freedomholdingcorp.com
http://www.spglobal.com

MpeaynpexneHne

MpaBa Ha MHTENNEKTyanbHYIO COBCTBEHHOCTb MHAEKCA PMI® o6pabatbiBatoLmx oTpacnen KasaxctaHa, NpeayCMOTPEHHbIE B STOM JOKYMEHTE, MPUHAANEXAT Uan anueHanposaHsl S&P Global. Jlio6oe
HECaHKLMOHMPOBAHHOE MCMO/b30BaHWE, BKAKOYAs, CPEAN MPOYEro, KONMPOBaHWE, PacNpOCTPaHeHWe, Nepefady i MHOe NPUMEHEHWE Mo6bIX GUIYPUPYIOLLMX B LAHHOM AOKYMEHTE faHHbIX, He pa3peluaeTcs 6e3
npengaputensHoro cornacus S&P Global. Komnanus S&P Global He HeceT H1KaKOW OTBETCTBEHHOCTU, O693aHHOCTU MW 06513aTENLCTB 33 MU B OTHOLIEHUM COAEPXKAHMS AN MHPOPMALIMK (< AAHHBIE»), COAEPXKALLMXCS B
3TOM JOKYMEHTE, MO6bIE OLUMGKM, HETOYHOCTW, MPOMYCKU UAN 3a4EPXKKM AAHHBIX, MMGO 3a No6ble AENCTBUS, MPEANPUHSTHIE B OTHOLWEHWUW 3TOro. Hu npu kakux o6cTosTenscteax S&P Global He HeceT OTBETCTBEHHOCTU
3a Nlob6ble paKTUYECKME, CYYaAHbIE MAN KOCBEHHbBIE YEbITKM, MOHECEHHbIE B PE3yNbTaTe UCMOMb30BaHMS TakMxX AaHHbIX. Purchasing Managers' Index™ n PMI® — 3aperncTpupoBaHHble Toprosele Mapku S&P Global Inc nan
nuueH3svpoBaHbl SGP Global Inc.

STOT MaTepuan 6bin ony6amkoBaH noapasaeneHunem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs otaenbHbIM NoapasaeneHnem B ctpyktype S&P Global. BocnpousseaeHune nHpopmaumm,
[laHHbIX MM MaTepu1asoB, BKOYas PEUTUHIM (nanee — «MHbopMaLms»), B Kakol-1M60 Gpopme 3anpeLlaeTcs, 3a UCKNIOUEHNEeM ClyyaeB, KOraa Ha 3TO MoJyyeHo NpeasapuTeNbHOe NMMCbMEHHOE paspelleHne
COOTBETCTBYIOLLE CTOPOHbI. Takasi CTOPOHa, addunmMpoBaHHble C Helo LA 1 NOCTaBLWKY (Aanee — «MOCTaBLIMKM MHHOPMaLIMY) HE rapaHTUPYIOT TOYHOCTM, MONHOTHI, CBOEBPEMEHHOCTU 1 JOCTYMHOCTM
ViHbOPMaLMK 1 He HEeCYT OTBETCTBEHHOCTY 3a OLUMGKM UM YMYLIEHNS B HelA (BbI3BaHHBIE XaNaTHOCTHIO MM APYTMMM GaKTOPaMM) HE3aBMCUMO OT MPUUMH UX BOSHUKHOBEHMS, a TaKKe 3a Pe3y/bTaTbl, MOy4eHHbIe C
MCroNb3oBaHeM Takoi MHpopMaLmu. MocTasLMKM MHGOPMALIMK TaKKe He HECYT OTBETCTBEHHOCTM 3a YBbITKY, 3aTpaThl, U3AEPXKKM Ha MPABOBYIO MOMOLLb U MOTEPU (B TOM YMC/IE HEMOYYEHHBIN AOXOA, YNYILEHHYIO
NpUGHINb 1 CTOUMOCTb YMyLIEHHbIX BO3MOXHOCTeI) B CBA3M C MCMOMb3oBaHMeM ViHpopmaumm.

FREEDOM PMI
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