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WHOEKC AE/TIOBOW AKTUBHOCTW (PMI®)
OBPABATbIBAIOLLIMX OTPACJIEM KA3AXCTAHA

OT FREEDOM HOLDING CORP.

CopepxaHue
OCHOBHbI€ BbIBOAbI
O630p
KOMMeHTapui

O6beMbl NPOU3BOACTBA U
cnpoc

3aHATOCTb U
OU3BOACTBEHHbIE MOLLHOCTU

Lleno4yku nocTtaBoK
UHdnauma
MexayHapoaHbie PMI
MeToponorus

DanbHenwasa nHpopmauus

O6 3TOM oTUeTe

MHaekc nenoBown akTUBHOCTH
(PMI®) o6pabaTbiBaloLyx oTpacnel
KasaxcTtaHa oT Freedom Holding
Corp. — 3TO aKTyanbHbI NoKa3aTesb
COCTOSIHMS O6pabaTbiBatoLLEN
NPOMBIWNEHHOCTH. B oTueTax
eXeMeCSYHO NPOCEXMBAIOTCS
M3MeHeHMs B o6beMax NpOM3BOACTBA,
CMNpoCe, YPOBHE 3aHATOCTM, LiIeHax

1 uenoykax noctaBok. OTyer
dopmMmpyeTCcs Ha OCHOBaHMWK
OTBETOB YYaCTHWUKOB UCCNEAOBAHMS,
KOTOpble NPeACTaBASOT CO60M
penpe3eHTaTUBHYIO BbIGOPKY 13
MECTHbIX Mpon3BOAUTENEN.
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OCHOBHbIE BbIBO bl

CeHTa6pb 2024

Cyl.l.l.eCTBeHHoe yBeJ/inyeHume o6bemMoB npouns3BoACTBa, KOJIMYeCTBa
HOBbIX 3aKa30B U YPOBHSA 3aHATOCTHU

Ha6niopaetca cHMxeHue MHONAUMOHHOrO AaBsieHUs

YPOBeHb onTuMMU3iMa B A€JIOBbIX Kpyrax npoao/XXaeT nagaTb

Mhaekc aenosoi aktueHocTH (PMI®) — 3To akTyanbHbIM NOKa3aTe b COCTOAHUS
obpabaTbiBatowen oTpacan. OH NnpefcTaBnsgeT CO60M CpelHEB3BELLEHHYIO
BE/INYMHY M3 NATN CYBUHAEKCOB, KOTOPbIE OTPAXAIOT COObLLaeEMble peCnoHAEHTaMMU
eXeMecCsaYHble NU3MEHEHMS B KOIMYECTBE HOBbIX 3aKa3oB, O6beMax NPOM3BOACTBA,
YPOBHE 3aHATOCTM, CPOKAX MOCTABOK W1 3aMacoB KyMAeHHOM NpoayKumnu. Kaxabin 13
cybuHaekcoB BapbupyeTcs B AnanasoHe ot 0 fo 100 v npeactaBaseT cO60M cymmy
MPOCTbIX MPOLEHTHbIX M3MEHEHWNI 3HAYEHWI «BbILLE» U KHUKE» U MONOBUHY NMPOLLEHTa
OTBETOB «6€3 N3MeHeHnM». 3Ha4yeH e Bbllwe 50 yka3biBaeT Ha POCT B CPaBHEHUMN C
npeabloyLmMm MecsaueMm; 3HadeHne Huxe 50 — Ha cnal. MIHAeKCbl KoppeKTMpyTCs

C YY4ETOM Ce30HHbIX GakTOPOB. YTO6bLI NONYUYNTL 60Nee NOAPOOHYIO NHGOPMaLMIO O
MeTOLONOrMN pacyeTa nHaekca PMI, HaxxmuTe 3aecCh.

BepHyTbCa K coaepaHuio

UHpekc penosoi
aKkTMBHocTu (PMI)
o6pabaTbiBaloLLmX
oTpacnen KasaxctaHa ot
Freedom Holding Corp.

CeHT86pb 2024

52,3

© 2024 S&P Global
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BepHyTbCa K coagepxaHuio

CEHTABPb: 3APUKCUPOBAH
HAUBOJIEE CTPEMUTE/IbHbIN POCT
OBbEMOB NMPOU3BOACTBA 3A 18

MECSALEB

B koHUe TpeTbero kBapTana
o6pabaTbiBatoLlas
npombiwieHHocTb Ka3axcTtaHa
yBEepeHHO OCTaeTCs B 30He
pocrTa.

AKTUMBHbIN CNPOC NPUBEN K AaNbHENLEMY
CyLLECTBEHHOMY NMPUTOKY HOBbIX 3aKa30B
M POCTY O6bEMOB NMPOM3BOACTBA.
MocnenHWin Nokasatenb LEMOHCTPUpPYET
CaMblll CTPEMUTENBHBIM TEMMN POCTa C
mapTa 2023 roga. Ing onepaTuBHOM
06paboTKM 3aKa30B NpeanpuUaTus
NPUBAEKAN AOMONHUTENbHbIN MEPCOHaN
N YCUAUAN MNOKYNaTeNbHYO aKTUBHOCTb.

Tem He MeHee, yBEPEHHOCTb B €/10BbIX
Kpyrax npoLosiXuna CHUXaTbCs U CTana
CcaMoW HM3KoM C aekabpsa 2021 roaa.

NHaeke aenosoi aktusHocTy (PMI®)
obpabaTbiBatoLmMx oTpacnen KasaxcTaHa
oT Freedom Holding Corp. (oH xe —
Purchasing Managers' Index™ unu
MHOEeKC MeHeXepOoB MO 3aKynkKaMm) B
ceHTabpe onycTUiCs A0 OTMETKN 52,3
(BNs CpaBHEHMS: B aBryCcTe OH COCTaBAsAN
53,3), OlHaKO NPOAOMHKAET YBEPEHHO
HaxXOAMTbCS BblLLE KPUTUYECKOMN
oTmeTkun 50,0 1 cBnaeTenbcTByeT O
CYLLECTBEHHOM YyULIEHUN COCTOSHUS
obpabaTbiBatoLLEN MPOMBILLAEHHOCTU.
Taknm 06pas3oM, MOXHO
KOHCTaTUPOBAaTb, YUTO IKOHOMUYECKME
YCNOBUS YNYULIAIOTCS Ha MPOTSHXEHNN
ceMun MecsLeB NOAPAA,.

B ceHTa6pe 06bembl NPOM3BOACTBRA
CYLLECTBEHHO BbIPOC/IN, @ TEMIM POCTa
cTaN Hanbonee CTPEMUTENbHBIM

3a MONTOpa roaa: B ceHTs6pe
NPOU3BOAUTENM 3aKJIIOUYNIN HOBbIE
KOHTPaKTbI, YHTO MPUBENO K MPUTOKY
HOBbIX 3aKa30B.

KonuuecTBo HOBbLIX 3aKa30B pacTeT

y)Xe BOCeMb MeCsLLEeB NOAPAA, @ TEMI

VX POCTa OCTaETCs CTPEMUTENbHbBIM
HeCMoTps Ha ocnabneHne No CpaBHEHMIO
c aBrycTtom. lMpeanpunsatmns coobLuatoT o6
yAyyLleHUM NOTPebUTENBCKOTO CNpoca n
BbIXOAE Ha HOBbIE PbIHKW.

HecmoTps Ha coxpaHsalowmmncs

CyLEeCTBEHHbIN MPUTOK HOBbIX 3aKa30B,
Ka3axcTaHCKMe NPOU3BOANTENM B
CeHTA6pE CyMeNnn yCrneLwHo CnpaBmnTbCS
C paboyen Harpyskom 1 gaxke CokpaTuam
KONNYECTBO HEBbIMONHEHHbIX 3aKa30B.
OTO HabntoJaeTcs ye BTOpOM Mecal,
noapsA.

CBoeBpeMeHHas 06paboTKa 3aKa3oB

— 3TO B OCHOBHOM C/lefCTBME
HenpepbIBHOro HallMa HOBbIX
paboTHUKOB. Mo cnoBamM PeCcrnoHAEHTOB,
P KOMMNaHW B CEHTA6pe NpUBAEKN
[OMONHUTE/IbHBIN MEPCOHaN Ha
YCNIOBUSX MOJHOTO paboyero BpeMeHMN.
B Lenom pocT 3aHATOCTU HabnoaaeTcs
cebMOW MecaL, NoAPSA, XOTb U He Tak
CTPEMUTENBHO, KaK B aBrycTe, Koraa 6bin
3adNKCUPOBaAH PEKOPAHbIN POCT 3TOro
nokasarens.

B oTBeT Ha ycuneHune TpeboBaHUM K
o6beMaM NPOM3BOACTBA MPOU3BOAUTENN
TaKXKe NPOAOIHKMAN MOBbILLATH
NOKyNaTeNbHYIO aKTUBHOCTb. Temn
pOCTa 3TOro nokasaTens ocTancs
CcylecTBeHHbIM. HenocpeacTeseHHoe
MCNONb30BaHWeE 3aKyMNIeHHbIX pecypcoB
B MpoLiecce Npom3BOACTBa NPUBENO K
flanbHenweMy CoKpalleHmIo 3anacos
KYMJeHHOM NPOoAYKLMK. 3anackl FOTOBOM
NPOAYKLMWN Tak)Ke COKPaTUANCH: FOTOBbIE
TOBapbl ONepaTMBHO OTMPABASINCH
nocTaBLUMKaM ANS NOALEPKAHMS
npopax. bonee Toro, cokpatieHune
3aMacoB roTOBOM NPOLYKLMN CTano
Hanbonee BblpaXKeHHbIM C Havana 2024
rofa.

B ceHTa6pe KasaxcTaHCKue
npown3BoAMUTENN 3adUKCUPOBaNM
LaNbHENLLNM POCT U3LEePXKeK Ha
pecypcbl Ha GOHE NOAOPOXKAHNSA

Cblpbsi U OCNabNeHNs HaLUMOHaNbHOM
BatOThl. TeMn MHOASLNM NO-NPEXHEMY
CTPEMUTENBHbBIN, OAHAKO HECKObKO
ocnab Mo CpaBHEHMIO C NpeabIAY LM
MecsLEeM M ycTynaeT cpegHemMy
noKasaTesto B paMKax UCCefOBaHNS.

TakKe 3adUKCMPOBaAHO 3aMeaneHne
pocTa ueH peanusaumnn. Hekotopsle
NPOU3BOANTENN MOBLICUAN LIEHBI B

OTBET Ha NOAOPOXKAHWE PECYPCOB, 3
HEKOTOpblE, HAO6OPOT, BBE/U CKUAKM AN

MHAEeKC AeNOBOM aKTUBHOCTH
(PMI®) 06pabaTbiBaloOLLMX OTpacien
KasaxcTaHa oT Freedom Holding Corp.

cK, >50 = ynyuLueH/ie No CPaBHEHMIO C MPOLLbIM MeCsLIEM
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McTounnkm: Freedom Holding Corp., S&P Global PMI. ©2024
S&P Global.

nony4yeHmns HOBbIX 3aKa30B.

Tem BpeMeHeM CpOKU MOCTaBKM
NPOACIHKUIN YBENINYUBATHCS B CBA3M
C IorucTUYeckmMn nepebosmu. Mpu
3TOM c/lefyeT OTMETUTb, YTO TeMI
YXYALEeHNs paboTbl MOCTAaBLLMKOB
6bI/1 HE3HAYUTENbHBIM U HaMeHee
BbIPaXXEHHbIM C Mas.

HecmoTps Ha coxpaHsaloWwmnca poct
06bEMOB NPOU3BOACTBA U HOBbIX
3aKa30B, YBEPEHHOCTb B A€NIOBbIX KPyrax
nponomkaeT cHMxXaTbcs. Cnag no aTomy
nokasaTtesto HabnaeTcs yxe LWecTom
MecsL Noapsa, a TeKyLlee 3HaYeHne
CTaNlo CaMbIM HU3KUM C leKabpsi

2021 ropa. Cpeln onpoLlleHHbix 43%
COXPaHSOT ONTUMU3M U HAAEKTCS, YTO
B TeYeHue 6mxanilero roga o6bembl
NMPOM3BOACTBA BbIPACTYT B pe3ynsTaTte
OXMAAEMOrO NPUTOKA HOBbIX 3aKa30B U
peanu3aumm NnaHoB Mo paclnpeHUIo.

© 2024 S&P Global
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KOMMEHTAPUWU

EpnaH A6ankapumoB, lupekTop aenaptameHTa $pMHaAHCOBOro
aHanusa Freedom Finance Global PLC (100% pno4epHsisi KoMmnaHus
Freedom Holding Corp.):

«ObLee cocTosHMe o6pabaTbiBatoLLEN MPOMbBILLNIEHHOCTW B CEHTA6pe OCTaeTcs

Ha LOBOJIbHO BbICOKOM YPOBHE HECMOTPS Ha HEKOTOPYIO MPOCaLKY OTHOCUTENBHO
PEKOPAHOro YPOBHS, LOCTUTHYTOrO B aBrycTe. [1oaaepXKy CEKTOPY OKa3an pocT
06bEeMOB MPON3BOACTBA O MAKCUMAbHOTO 3a MOC/efHWEe NONTOPa rofa 3Ha4YeHus,
YTO CTaNo peakumMen Ha BO3pOoCLIMiA cnpoc. [peanpuaTmns nepewnmn B oTpaboTKy
paHee HabpaHHbIX HOBbIX 3aKa30B, MOA KOTOPbIE B NPeAblAyLLME MeCSLbl BBICOKMMU
TeMnamu yKOMMNEKTOBbIBACS LWUTAT. Takas akTUBHAs AMHAMMKa NPUBENa K UCTOLLEHMIO
3aMacoB roTOBOM NPOAYKLMK, YNaBLWen 4O MUHUMANBHOTO B 3TOM rofy 3HaveHus. Kak
Mbl BUAMM, 3TO HE NOBAMANO CEPbE3HO Ha LIEHbI PeannsaLmm 1 Bpsag A NpuseaeT K
YXYALWEHNIO COCTOSHMSA CEKTOpPa B 6vKanumne MecsiLbl.»

MHpekc nenosoit akTueHocTU (PMI®) o6pabaTbiBatoLmx oTpacnei KasaxctaHa ot Freedom Holding Corp.
MHaekc (ce3oH. kop.) > 50 = ynyylieHne No CpaBHEHUIO C MPOLLbIM MecsLEM TouKM = ANMTENBHO COXpaHSIOLLIEeCs CPeiHee 3HaYeHne
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2024 S&P Global.

BepHyTbCa K coaepaHuio

KoHTakTHblE NMua
EpnaH A6amkaprmoB

[unpekTop AenapTaMeHTa
$rHaHCOBOrO aHanu3a,
Freedom Finance Global PLC

Yerlan.abdikarimov@ffin.kz
Freedom Holding Corp.
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BepHyTbcsa K coaepaHuio

OBbEMbI MPOU3BOLOCTBA N CINMPOC

B koHUe TPETbEero KeapTasia
B KasaxcTtaHe npoaomHxunn
CyLEeCTBEHHO pacTu o6beMbI
npou3soacTBa.

bonee Toro, Temn pocta ycuamncsa no
CPaBHEHWIO C aBryCTOM W1 CTaNl CaMbIM
pe3kuM 3a monTopa roga. Bocemown noapsas
pPOCT O6bEMOB MPOM3BOACTBA CBA3aH

C NMPUTOKOM 3aKa30B, KOTOPbIE, B CBOIO
ouepesb, IBUINCb CNEACTBNEM 3aKIIOYEHMUS
HOBbIX [JOFOBOPOB C Ka3aXCTaHCKUMM
MPOU3BOANTENSMU B CEHTABPE.

B ceHTs6pe NOXOXUI CyLLECTBEHHbBIN
pOCT HaboaaeTcs B 06beme HOBbIX
3aKa30B Ha GOHe yNyyLIeHUs KIIMEHTCKOTo
cnpoca. HekoTopsble NpeanpuaTus Takxe
COOBLWMNN, YTO UM YAANOCH BbINTU Ha
HOBblE PbIHKW. [TPUTOK HOBbIX 3aKa30B

= O6beMbl NPON3BOACTBA
= HoBble 3aKa3bl
MHaekc (ce30H. kop.) > 50 = pocT B CpaBH. C Npes. Mec.

HabnaaeTcs BOCbMOM MecsL, noapsan, XxoTq
Nno CpaBHEHUIO C aBryCTOM OH HECKOJIbKO
3aMennnnca.

YpoBeHb OXXMOAHMI B IENOBbIX KPYyrax
NPOAOMKAET CHMXKaTbCA. Cnag no 3ToMy
MoKa3saTento HabNOAAETCS YIKe LLIECTON
MecsL, Noaps[, a TeKyLLee 3Ha4YeHne CTano
CaMbIM HW3KMM C fiekabps 2021 ropa. Mpu
3TOM B LIE/IOM KOMMaHWM NMO-MpeXHeMy
OXMIAOT POCTa O6bEMOB MPOU3BOACTBA Ha
$OHe MPOrHO3MpPyeMoro NPUTOKa HOBbIX
3aKa3os.

Ll.enosme oXunpaHuga =
WHpeke > 50 = oxumpaeTcs poct
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2024 S&P Global.
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Index, sa, >50 = growth m/m
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S&P Global.

Future Output
Index, >50 = growth expected
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3AHATOCTDb N NMPOU3BOACTBEHHDIE

MOLWHOCTW

bnarogaps akTuBMsaumm Hamma
npeanpusaTUsaM B CEHTS6pe
yAanochb ycrnewHo CrnpaBuUTbCS
c pa6oyei Harpy3Kom.

OnepaTrBHas oTrnpaska roTOBOW
B TekyLleM nepuose ypoBeHb 3aHATOCTH npo,EyKumm 3aKa3L|r1J4KaM s
BbIPOC Ce1bMOM pa3 noapsa. Temn NOAePKAHNS NPOAAK NPUBENa K 55 -
Co DOt e OCTOICh o OylecTacmowy copalenmosanacos

’ roToBow npoaykuuu. bonee Toro,

CpaBHEHWIO C MpeablAyLLMM MeCsLEM.
Mo cnoBam OMNpPOLIEHHbIX, OCHOBHbIM HETBEPTOE NO CHETY COKpaLleHMe 45
daKkTOpOM pocTa cTan Haem pPabOTHUKOB 3anacos roroBov NPOAYKUMV CTano

Hanbonee BblpaXKeHHbIM C Hadana 2024 40 -

Ha YyCNOBMAX MONHOrO paboyero
BpEeMeHM.

B ceHTa6pe NnpuUTOK paboyei cusbl
NMO3BOJIU MPOU3BOLAUTENSIM BHOBb

= 33HATOCTb
= He3aBepLUeHHble 3aKa3bl

VIHaeKc (ce30H. kop.) > 50 = poCT B CpaBH. C Npes,. Mec.

60

COKpPaTUTb 06beM HEBbIMONHEHHbIX
3aKa30B. DTOT MNoKasaTeslb CHU3UACS
BTOpOVl mMecdu noapan, a remMmn
CHWMXEHNA NPUMEPHO COOTBETCTBYET
ABryCTOBCKOMY.

roga.

OcCTaTKM roTOBOW NPOAYyKLUUN =
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2024 S&P Global.
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LLEMO4YKU NMOCTABOK

B ceHTa6pe nommmo
yBeJIMYeHUs KONM4ecTBa
pa6oOTHMKOB NpeanpuaTUs
TaK)Xe HapacTunu
NOKynaTe/ibHYO aKTUBHOCTb.

Takrm 06pa3oMm, o6beM 3aKymnokK
pecypcoB yBENNUMBAETCS YXKEe CEMb
mMecsues noapsa. HecmoTps Ha
CYLLECTBEHHbIN XapaKTep yBENNYEHUS,
ero TeKyLLLI/IVI BUTOK CTaJl HanMeHee

BblpaX€HHbIM B TEKYLLEM Nnepnone pocCTa.

[ToBbllWeHME NOKyNaTeNbHOMN
AKTMBHOCTM 4aCTO CTAaHOBUIOCh
pe3ynbTaTOM yCUNeHMs TpeboBaHUM K
ob6beMaM NMpomsBoacTBa. o cnoBam
Npou3BoAUTENEN, 3aKYyMNNIEHHbIE

- 3aKyI'IKVI Cblpbsd M MaTEPUNANOB
= 3anacsl Kyﬂ}'leHHOl;I npoaykummn
MHpekc (ce3oH. kop.) > 50 = pocT B CpasH. C Npej. Mec.
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2024 S&P Global.

MaTepuanbl HeNoCpPeACTBEHHO
MNCMOb30BaNNCh AN MOLAEPXKaAHNS
BO3POCLINX O6bEMOB MPON3BOACTBA.
BcneacTteue aToro o6bem pecypcos

Ha CKNlaflax COKpaTUICs TpeTuin mecs,
noapsa. Tekyllee cokpalleHue CTano
YMepPEHHbIM, HO Hanbosee BbipaXxeHHbIM
C aHBaps.

B ceHTs6pe nornctmyeckme nepebou
NPOAOMHKAIOT MPUBOANTD K 3afePXKKaM

B paboTe NOCTaBLLMKOB, YTO, BMPOYEM,
HabnofaeTCsa exXxeMecaqHo C aekabps
2019 ropa. lNpu aTOM CnepyeT OTMETUTD,
YTO yBEMYEHNE CPOKOB MOCTaBKM
CTano He3HaYUTENbHbIM U HauMeHee
BbIPaXXeHHbIM C Mas.

CpOKl/I MOCTaBOK Cblpbsd U MaTEPMaANoOB

MHpekc (ce3oH. kop.) > 50 = yckopeHue B CpaBH. C Npej. Mec.

r 30

- 40

+ 50

- 60

22 23 24

BepHyTbCa K coagepxaHuio

= 33KYMKW Cbipbs U MaTEPUANOB
= 3anacsl KyI'I}'IEHHOlﬁ npoayKunm
MHaekc (ce3oH. kop.) > 50 = pocT & cpasH. ¢ npea. mec. 09/24
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WcTtouruku: Freedom Holding Corp., S&P Global PMI. ©2024
S&P Global.

CpOKM MOCTaBOK Cblpba U
MaTepunanos
WHaekc (ce3oH. kop.) > 50 = ycKopeHye B CPaBH. C MPes. Mec.
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S&P Global.
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NHPIALUNA

B KOHUe TpeTbero KeapTana
rofia Usfep>KKu Ha cbipbe
NPOAOIHKUAN CTPEMUTENTbHO
pacTu.

MpeanpuaTus, y KOTOPLIX 3TOT POCT
3aUKCUMPOBAH, B OCHOBHOM CETYIOT
Ha NoAopOXaHMe Cbipbs. MNpyn 3TOM
TaKXe YyNoMUHaeTca ocnabneHune
HaLMOHaNbHOW BaNtOThI.

Okono 20% pecnoHAeHTOB COO6LWMAN
O pPOCTe LeH Ha pecypcbl, 1 BCero
NULWb 1% ONpOLLEHHbIX 3a8BUIU 06 NX

= | |eHbl Ha Cbipbe U MaTepuanbl
= | leHbl Ha BbINYyCKaeMyto NPOAYKLMIO

by S&P Global

yYMeHbLIEHNN.

[MepeknaabiBaHWe BO3poOCLUEN
CTOMMOCTM CbIPbsi Ha 3aKa34MKOB B
ceHTa6pe NpUBENO K fanbHenwemMy
POCTY LeH peanusaumun. [1pn aTom
cnepyeT OTMETUTb, YTO TeMn UHOASLMN
CHU3WACH: P4 NPEANPUATUI CHU3UAN

LIeHbI C LLeJIbIO NONTyYEHNA HOBbIX 3aKa30B.

TekyLWmMiM pOCT LeH peanmsaumnm
HEe3HaYMTeNbHO MEHbLLE aBryCTOBCKOro
nokasatensa 1 ycTynaeT cpefHemy
noKasaTesto B paMKax UCCeLOBaHNS.

VIHAEKC (Ce30H. kop.) > 50 = UHAASLNA B CPaBH. C NPea. MeC.  TOUKM = AAUTENbHO COXPAHSIOLLEECs CPeAHEE 3HaueH e,
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2024 S&P Global.

22 23 24

BepHyTbcsa K coaepaHuio

] U,eHbI Ha Cblpbe 1 MaTepuabl

= | |leHbl Ha BbIMyCKaeMyto
npoaykuuo

WHaeKc (ce30H. kop.) > 50 = MHGAALMS B CPaBH. C Npes. Mec.
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WcTounuku: Freedom Holding Corp., S&P Global PMI. ©2024
S&P Global.
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MEXOYHAPOAHbDIE PMI

PMI o6pabaTbiBatolmx oTpacnemn
WHaekc (ce3oH. kop.) > 50 = ynyullieHre no CpaBHEHMIO C NPOLLLIM MecsLem

BepHyTbcsa K coaepaHuio

8/24

CeBepHas n tOxHas Amepuka
=S =CA =BR =MX

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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WcTouHuk: S&P Global PMI. ©2024 S&P Global.

Pacwunéposka
Us  CLlA
CA  KaHapa

BR  Bpa3sunusa
MX  Mekcuka

Eepona
mE7Z =GB =RU =TR

VHaekc (ce30H. kop.) > 50 = ynyulleHne B CpaBH. C Npes. Mec.
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WcTounuk: S&P Global PMI. ©2024 S&P Global.

EZ EBposoHa
GB  Benuko6putaHus
RU  Poccus

TR Typuus

A31aTCKO-TUXOOKEaHCKMNIM pernoH
m CN = JP = |N = ASEAN = KR = AU

VHaekc (ce30H. kop.) > 50 = ynyylleHune B CpaBH. C Npes. Mec.
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WcTouHuk: S&P Global PMI. ©2024 S&P Global.

CN  KoHTUHeHTanbHbIn Kutain ASEAN  Accoumaums rocynapcTs

JP  fAnoHus tOro-BocTtouHoi Asumn
KR tO.Kopes

AU AscTpanus

IN Whana

© 2024 S&P Global
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BepHyTbCa K cogepxaHuio

= P33BUTbIE CTPaHbI = PazpuMBaloLMECS CTPaHbI 8/24
Ocb X = PMI (ce3oH. kop.) > 50 = ynyulueHune B CpaBH. C npea. Mec. Y = usmeHeHve PMI B cpaBH. CO cpeaH. 6-Mec. nokasaTenem
IT 27
BoccTaHoBneHune ® PocT
GB
PL L4
Cz Y IE TH KZ
([ J [ J ®
14 KR
([
AT
¢ JP VN
® TW o
AU @ CA .. PS
42 44 46 48 Q‘éo PH 5 54 56 58
c °
DE T.R C.N IN
[ ] ([
1
FR RO ES
[ J Py °
GR
o
MX P RU
PS o
ID
NL ®® ys ® BR
[ J
CokpalyeHue 3amMmenneHve
-3 -
WcTounukum: S&P Global PMI. ©2024 S&P Global.
PocTt 3amepneHue CokpawieHune BoccTtaHoBneHMe

[MokasaTenn permoHoB pacTyT
6bICTpEe., YeM B CPEAHEM 3
LIeCTb NOCNEeHNX MECSILIEB.
[ToKa3aTenm permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanbonee CTPEMUTENBHO.
PernoHsbl, pacnonoxeHHole B
BEPXHEN YaCTn, AEMOHCTPUPYIOT
Hanbonee CUNbHOE yCKOpeHue
pocTa.

Pacwnoposka
AT

ABcTpus CN  KOHTMHEHTanbHbl

Kurait
CO  Konyméus
CZ  Yexua

AU AscTpanus
BR  Bpasunua

CA  KaHapa
DE  TepmaHusa

[MokasaTenn permoHoB pacTyT
Me[JIeHHee, YeM B CpeHEM 3a
LIeCTb NOCNEeHNX MECSILIEB.
[Toka3aTenu permnoHOB B KpamHemn
npaBomn YacTu rpaduka pacTyT
Hanmbonee CTPEMUTENbHO.
PervoHsbl, pacnonoxeHHble B
HWKHEN YaCTu, AEMOHCTPUPYIOT
Hanbonee cunbHOE 3aMefNeHne
pocTa.

ES Wcnanusa ID NHaoHe3us
FR  ®paHuus IE Vpnanans
GB  Benuko6putaHus IN WHans

GR  Tpeuus IT WNranns

[Toka3aTenu pernoHoB
COKpallaloTCs CTpeMUTesbHee,
YeM B CpeflHEM 3a LeCTb

nocnenHux mecaues. lNokasatenm

PErnoHOB B KpanHen nesom
YacTu rpadurka cokpallatoTcs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
HWXXHEeNM 4acTh, LEMOHCTPUPYIOT
Hanbonee CTPeMUTESNbHbIN TeMN
CoKpalleHus.

JP AnoHwus MX  Mekcwka
KR  tO.Kopes MY  Manansus
KZ  KasaxcTaH NL  HupepnaHabl
MM MbsHma PH  ®uavnnumsl

[Toka3aTenu pernoHosB
COKpaLlaloTCsa MeaneHHee,

4YeM B CpefHEeM 3a WeCTb
nocnegHux mecaues. lNokasatenu
PEervoHoOB B KpanHen n1eBom
YacTu rpadurka CokpallatoTCs
Hanbonee CTPEMUTENBHO.
PervoHsbl, pacnonoxeHHble B
BEpPXHEWM YaCTu, AEMOHCTPUPYIOT
Hambonee CUNbHOE 3amefneHne
CoKpalleHus.

PL  Monbwa TR Typuwus
RO PyMblHus TW  TaitBaHb
RU  Poccua us CWA
TH  TawnaHa VN BbeTHam

© 2024 S&P Global
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METOAOJIOTUA

Freedom Holding Corp. PMI®
o6pabaTbiBaloLLMX OTpacnen
Ka3saxcTaHa ckomnunnpoBaH
komnaHuein S&P Global

U3 OTBETOB Ha BOMPOCHI,
paccbinaemblie MeHemKepam
no 3aKyrnkam okosno 250
npeanpuaTUi.

[MaHenb pasaeneHa Ha AeTasnbHble AaHHble
MO CEKTOPaM U YNCNEHHOCTU NEPCOHana
KOMMaHMM, OCHOBaHHbIE Ha BKlaae B BBI.
ViccnepoBaHue Ha4anochk B MapTe 2019
roga.

OTBETbI Ha BONPOCHI COBUPAIOTCS BO
BTOPOW MONOBMHE KaX4Oro Mecsaua u
yKas3blBaloT HanpaBs/eHNe N3MEHEHUI NO
CPaBHEHMIO C NpeablAYLLMM MeCaLEM.
Mupekc anddy3mm paccumTbiBaeTCs AN
KaX[OM NePEMEHHOM NCCEeAOBaHMUS.
MHoekc npepctasnseT cO60M Cymmy
npoLeHTa «6osee BbICOKMX» OTBETOB

1 MONOBKHY NPOLEHTa OTBETOB «6e3
n3meHeHun». MIHaekcel Bapbupytotcsa ot O
00 100 n nokasaTtens Bbiwe 50 ykasbiBaeT
Ha oblLee yBen4eHne no CpaBHeHUIo

Pa3mep BbI6OPKU

250 npovisBoanTenen

,El,aTa Ha4aJla nccsiegoBaHumsa
MapT12019T.

Bonpocbl uccnepoBaHus

O6bembl NPoM3BOACTBaA, HOBbIE 3aKa3bl,
HoBble aKkCnopTHble 3akasbl, [lenosble
OXUAAHWS, 3aHATOCTb, HEBbIMOMHEHHbIE
3aka3bl, OCTaTKM FOTOBOW MPOAYKLIMN,
3aKynKu cbipbsi U MaTepuranos, Cpoku
MOCTaBOK, 3aMachbl Cbipbsi 1 MaTEPUANIOB,
LleHbl Ha cbipbe 1 MaTepuansl, LieHbl Ha
BbIMYCK. MPOLYKLNIO

C npeablaywmm mecauem, a Hmxe 50 —
Ha oblllee CHMXeHMe. 3aTeM UHOEKCHI
KOPPEKTUPYIOTCS C y4ETOM CE30HHbIX
KonebaHum.

S&P Global Purchasing Managers'

Index™ (PMI®) — 310 KOMOUHMPOBaHHbIN
WHAMKATOP, OCHOBAHHbIM Ha NATK
rokasaTesnsix C MpUMeHeHNEM CNeaYyIoLWMNX
YIeNbHbIX BECOBbIX KATErOPUIA: HOBblE
3aka3bl (30%), 06beMbl MPOM3BOACTBA
(25%), 3aHsTOCTb — (20%), CPOKM MOCTAaBOK
Cbipbsi U MaTepmanos (15%), 3anackl Cbipbs
1 MaTepuranos (10%). MiHoekc cpokos
NOCTaBOK MHBEPTUPOBAH, HTOBbI COXPaHUTb
Harmpas/ieHWe, aHaIOrMYHOE OCTaJTbHbIM
NHOEKCaM.

ba3oBble faHHblE HE MepecMaTpMBaoOTCS
nocne nyéankaummn. OfHaKO CE30HHO
OTKOPPEKTMPOBaHHbIe GaKTOpbl Bpems OT
BPEMEHW MOTYT MepecMaTpmBaTbCs, MO
Mepe HEOHBXOANMOCTU, YTO OTPa3NUTCS Ha
CE30HHOW KOPPEKLUM CEPUN.

3a panbHenwen nHdopmaLmen no
METOL0NOrMU NCCNEeAOBaHNS MHAEKCA
PMI, noxxanyncTa, obpallantecb No
3NEKTPOHHOMY aApecy economics@
spglobal.com.

OxBaT ceKTopoB

Kon MexayHapoaHOW CTaHAapTHOM
oTpacneBoi knaccuomnkaumm (MCOK/ISIC)

10 - MuvieBas npoayKums

11 - Hanutkw

12 - TabayHas npoayKums

13 - TekcTunb

14 - Opexpa

15 - Koxa v conyTcTBytoLLE TOBaPb!
16 - [IpeBecrHa 1 n3nenns n3 aepesa
17 - Bymara 1 6yMaxxHas NpoayKLMs

18 - MeyaTb 1 BOCNPOU3BEAEHNE 3aMNMCAHHbIX
HoCcUTEnen

19 - KoKc 1 oumLLieHHbIe HedbTENPOAYKTbI
20 - XrMus i XMmyeckas NpoayKLmMs

21 - OCHOBHble papMaLIEBTUYECKME

BepHyTbCa K cogepxaHuio

VHTepnpeTaums MIHaekca
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npef. Mec.

60

55

50 ¢

45

40
McTounuku: Freedom Holding Corp., S&P Global PMI. ©2024 S&P Global.

Pacwuneposka

1Poct 6 Manerwe, nocne OTCT. U3MeH.

2 PocT, yckoperue 7 MapeHue, yckopenve

3 PoCT, TOT e ypoBeHb 8 ManeHwe, TOT xe ypoBeHb

4 PocT, 3ameaneHvie 9 MNapeve, 3ameaneHre

5 HeT usmeHeHwin pocta 10 HeT nameHeHui1 B nageHnn

NPOAYKTbI U bapmMaLeBTUHECKME
npenaparb!
22 - Pe3viHa 1 NpoayKTbl U3 MiacTuka

23 - [Ipyras HeMeTanam4yeckas MMHepasbHas
NPOAYKLNS

24 - OCHOBHble MeTasbl
25 - [oTOBbIE METANNNYECKME U3OENNS

26 - KomMMbloTepbl, 3NeKTPOHMKA K
onTuyecKas NPOAYKLMS

27 - nekTpoobopynoBaHNe

28 - MalwunHbl 1 060pyaOBaHNe

29 - ABTOMOGBUAN, MPULLENbI U NMOAYMPULLENbI
30 - ipyroe TpaHCNopTHOE 060pyAOBaHME
31 - Mebenb

32 - [Npoyee apyroe Npomn3BOACTBO

33 - PEMOHT 1 yCTaHOBKA MaLUWH W
obopynoBaHus

© 2024 S&P Global
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BepHyTbCa K cogepxaHuio

OANBHEULLAA MHOOPMALLUA

Freedom Holding Corp.

Freedom Holding Corp -
anMBepcndULMpPOBaHHas KOMMaHMUs.
MpenocTaBnseT GpUHAHCOBbIE YCAYTM W
6pOoKepCcKoe 06CNYKMBaAHMNE, 3aHUMAETCS
TOProBaen LeHHbIMK ByMaramu,
WHBECTULMOHHBIMU UCCNEAOBAHNIMN N
KOHCYNbTUPOBAHMEM, MHBECTULIMOHHO-
6aHKOBCKUMU U aHAEPPANTUHTOBbIMU
yCcnyramu, UnoTEeKOM, CTPaXOBaHUEM,
TEeNEeKOMMYHUKaUMAMMU, OHNANH-
npofa>ken aBnabuneTos n 6MNEToB

Ha KY/NbTYPHbIE U CMOPTUBHbIE
MeponpuaTus, npeanaraeT ycayru

OHnaMH—cynepMapKeTa n MHOrme gpyrue.

C y4eTOM AOYEPHUX KOMMAHUI WTaT
Freedom Holding Corp. HacunTbiBaeT
6onee 6,8 TbiC. COTPYLHMKOB.

LLTa6-kBapTupa Freedom Holding Corp.
HaxoanTcsa B AnMaTbl (KaszaxcTaH), a ee
noApasaeneHns 1 JoYepHUe KOMMNaHum
pPacnonoXeHbl B 22 CTpaHax, BK/OYas
KasaxcTtaH, CLUA, Kunp, MonbLuy,
McnaHuio, Y36ekncTaH, AzepbanaxaH u
apyrue.

O6blkHOBEHHbIe akumn Freedom Holding
Corp. 3aperncTpupoBaHsl B Kommuccum
no LeHHbIM 6ymaram 1 6mpxam CLLA

n ToprytoTcs nof Tukepom FRHC Ha
Nasdaq Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global
NpPefoCTaBASET BaXXHYO MHOOPMaLMUIO.
MbI npenocTaBnsemM NpaBnTENbCTBAM,
NPeanpUATUSM U YaCTHbIM NNLLAM
HY>XHble AaHHble, OMbIT U MOAKOYEHHbIE
TEXHONOTMU, YTO6bI OHU MOTAIN
NPUHUMaTb PELLEHUS C YBEPEHHOCTbIO.
oT NOMOLWMNM HaWNM KNTIMEHTaM B OLleHKe
HOBbIX MHBECTULMI 4O COMPOBOXAEHWS
nx yepes ESG 1 nepenayvy aHeprmn B
LLlenoyKax NoCTaBOK, Mbl OTKPbIBAaEM
HOBblEe BO3MOXHOCTU, pellaem
npo6nemMsbl 1 yCKOpsieM Nporpecc Bo
BCEM MUpeE.

Mbl Wnpoko BocTpeboBaHbl MHOTMMU
BeLYLWMMM MUPOBbLIMM OpraHm3aumsamMmm
ONS NpefoCTaBNeHUs KpeaUTHbIX
PENTUHIOB, KOHTPOJbHbIX MOKa3aTenewn,
AHANUTUKN U peLleHnin Ana paboymx
MPOLEeCCOB Ha MUPOBBIX PbIHKAX
KanuTana, TOBapoOB M aBTOMOGUNEN.

C KaXXAbIM 13 HaLLIMX NPeaNOXEHNN

Mbl MOMOraeM BeAyLUMM MUPOBbLIM
opraHunsaumnsam nnaHMpoBaTh byayliee
yKe cerogHs.

www.spglobal.com

PMI by S&P Global

Purchasing Managers' Index™ (PMI®)

B HaCToOdLLEee BPEMS PacCYMUTLIBAETCA
ons 6onee 40 cTpaH M OCHOBHbIX
PErMoOHOB, BKIKOYas €BPO30OHY.
MHpekc PMI npepctaenseT cob6om
Hanbonee oxnaaemoe nccnefoBaHme
KOHBIOHKTYPbI PbIHKA, 38 KOTOPbIM
BHUMATENbHO CeaaT BO BCEM MUpE.
LleHTpanbHble 6aHKK, pUHAHCOBbIE
PbIHKW U PYyKOBOAUTENN KOMMAHUM
OPUEHTUPYIOTCA Ha pe3ybTaThbl
nccnenoBaHms, NpeacTasngolme
cob60oM CamMble NOCNeAHNE, TOYHbIE U
YHUWKaNbHbIE B CBOEM POJE eXXeMECAYHbIE
rnoKasaTeny 3KOHOMMYECKOM
AKTUBHOCTMW.

www.spglobal.com/marketintelligence/en/
mi/products/pmi

KOHTaKTHbIe n1La

EpnaH A6ankapmmos
OunpekTop AenapTaMeHTa
dMHaAHCOBOro aHanun3a,
Freedom Finance Global PLC
Yerlan.abdikarimov@ffin.kz
Freedom Holding Corp.

LenapTaMeHT Mo CBA3SM C
06LIECTBEHHOCTHIO,
Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

SHApto Xapkep

ANPEKTOP NO SKOHOMUYECKUM
BOMpocam

S&P Global Market Intelligence
T: +44-1491-461-016
andrew.harker@spglobal.com

CabpuHa MennH

CcneumranmcT No KOPNopaTUBHLIM
KOMMYHMKaLNSM

S&P Global Market Intelligence

T: +44 (0)-7967-447030
sabrina.mayeen@spglobal.com

© 2024 S&P Global
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MpeaynpexneHne

MpaBa Ha MHTENNEKTyanbHYIO COBCTBEHHOCTb MHAEKCA PMI® o6pabatbiBatoLmx oTpacnen KasaxctaHa, NpeayCMOTPEHHbIE B STOM JOKYMEHTE, MPUHAANEXAT Uan anueHanposaHsl S&P Global. Jlio6oe
HECaHKLMOHMPOBAHHOE MCMO/b30BaHWE, BKAKOYAs, CPEAN MPOYEro, KONMPOBaHWE, PacNpOCTPaHeHWe, Nepefady i MHOe NPUMEHEHWE Mo6bIX GUIYPUPYIOLLMX B LAHHOM AOKYMEHTE faHHbIX, He pa3peluaeTcs 6e3
npengaputensHoro cornacus S&P Global. Komnanus S&P Global He HeceT H1KaKOW OTBETCTBEHHOCTU, O693aHHOCTU MW 06513aTENLCTB 33 MU B OTHOLIEHUM COAEPXKAHMS AN MHPOPMALIMK (< AAHHBIE»), COAEPXKALLMXCS B
3TOM JOKYMEHTE, MO6bIE OLUMGKM, HETOYHOCTW, MPOMYCKU UAN 3a4EPXKKM AAHHBIX, MMGO 3a No6ble AENCTBUS, MPEANPUHSTHIE B OTHOLWEHWUW 3TOro. Hu npu kakux o6cTosTenscteax S&P Global He HeceT OTBETCTBEHHOCTU
3a Nlob6ble paKTUYECKME, CYYaAHbIE MAN KOCBEHHbBIE YEbITKM, MOHECEHHbIE B PE3yNbTaTe UCMOMb30BaHMS TakMxX AaHHbIX. Purchasing Managers' Index™ n PMI® — 3aperncTpupoBaHHble Toprosele Mapku S&P Global Inc nan
nuueH3svpoBaHbl SGP Global Inc.

STOT MaTepuan 6bin ony6amkoBaH noapasaeneHunem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs otaenbHbIM NoapasaeneHnem B ctpyktype S&P Global. BocnpousseaeHune nHpopmaumm,
[laHHbIX MM MaTepu1asoB, BKOYas PEUTUHIM (nanee — «MHbopMaLms»), B Kakol-1M60 Gpopme 3anpeLlaeTcs, 3a UCKNIOUEHNEeM ClyyaeB, KOraa Ha 3TO MoJyyeHo NpeasapuTeNbHOe NMMCbMEHHOE paspelleHne
COOTBETCTBYIOLLE CTOPOHbI. Takasi CTOPOHa, addunmMpoBaHHble C Helo LA 1 NOCTaBLWKY (Aanee — «MOCTaBLIMKM MHHOPMaLIMY) HE rapaHTUPYIOT TOYHOCTM, MONHOTHI, CBOEBPEMEHHOCTU 1 JOCTYMHOCTM
ViHbOPMaLMK 1 He HEeCYT OTBETCTBEHHOCTY 3a OLUMGKM UM YMYLIEHNS B HelA (BbI3BaHHBIE XaNaTHOCTHIO MM APYTMMM GaKTOPaMM) HE3aBMCUMO OT MPUUMH UX BOSHUKHOBEHMS, a TaKKe 3a Pe3y/bTaTbl, MOy4eHHbIe C
MCroNb3oBaHeM Takoi MHpopMaLmu. MocTasLMKM MHGOPMALIMK TaKKe He HECYT OTBETCTBEHHOCTM 3a YBbITKY, 3aTpaThl, U3AEPXKKM Ha MPABOBYIO MOMOLLb U MOTEPU (B TOM YMC/IE HEMOYYEHHBIN AOXOA, YNYILEHHYIO
NpUGHINb 1 CTOUMOCTb YMyLIEHHbIX BO3MOXHOCTeI) B CBA3M C MCMOMb3oBaHMeM ViHpopmaumm.

FREEDOM PMI
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